


INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 





[ittarictal 


COMIC 


Railway & Industrial Section 
Bankers’ Convention Section 


Electric Railway Section 
State and City Section 








VOL. 96 








The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


European Subscription (including postag 
European Subscription six months 

Annual Subscription in London (including pcstag 
Six Months Subscription in London (inclu 
Canadian Subscription (including postage) 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 
Transient matter per inch nn (14 agate lines) 


Standing Business Cards 


wo Mouths 


Six Months (26 times) 
Twelve Months (52 times) 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts.. New York. 


by WILLIAM B. DANA COMPANY, 
; George S. Dana and Arnold G. 
Addresses of all, Office of the Company. 








Published every Saturday morning 
Jacob Seibert Jr., President and Treas. 
Vice-Presidents: Arnold G. Dana, Sec. 


CLEARING-HOUSE RETURNS. 


The follow table, made up by belegranh, &c., indicates that the 
total bank cl of all Cour’ houses of the United States for the week 
ending van. 25 ve been $3,469,677,170, against $3,865,099,588 last 
week and $3,245,019,708 the corresponding week year. 





Clearings—Returns by Telegraph. 
Week ending January 25. 
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$1,630,376 ,690 
147 ,536 ,087 
136 ,383 ,422 

34,241,508 
268 ,597 ,987 
73,766,494 
21,549 ,202 


$2,312,451,390 


1912. 
$1,626 ,326,159 
136 


125,043,902 
31,239,312 
234,529 ,065 
61,930,531 
18,502,448 


$2 234,127,792 
00,434,297 £984,218 


$2,912,885,687 | $2,739,112,010 
All cities, one day 56,791,483 505 ,907 ,698 
Total all cities for week $3,469,677,170 | $3,245,019,708 | +6.9 
* The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-y . oy ay being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 


mWe prevent below detailed figures for the week ending with Saturday 
noon, Jan. 18, for four years. 
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ELECTRIC RAIL 7AY SECTION. 

A new number of our “Electric Railway” Section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the follow- 
ing topics: ‘‘Progress of the Electric Locomotive,”’ 
“Development of New Fields in Electric Transporta- 
tion”? and “The New Census of the Electric Indus- 
try.” 








OUR CHICAGO RECORD. 

On pages 244 and 245 of this issue will be found 
our usual annual compilation showing the range of 
prices by months of stocks and bonds on the Chi- 
cago Stock Exchange. In connection with this re- 
cord we also print a series of special articles under 
the following captions: 

“The Banking Situation in Chicago.’”—By David R. For- 
gan, President National City Bank, Chicago. 

“The Chicago Bond Market in 1912.”—By J. E. Blunt, 
Vice-President Merchants’ Loan & Trust Co., Chicago. 

“The Attitude of Investment Banking Towards New Legis- 


lation.”—By George R. Caldwell, President Investment 
Bankers’ Association of America. 


‘The Year on the Board of Trade.’’—By Shearson, Ham- 
mill & Co. 








THE FINANCIAL SITUATION. 

We wonder if it ever occurred to our worthy 
but headstrong President-elect that the policies he 
is pursuing with so much assiduity, intended to 
maintain competition, are likely, by reason of his 
lack of judgment, to have precisely the opposite 
effect from that desired. It appears as if they might 
lead straight to Government regulation and control 
as the only means of maintaining present day acti- 
vities in the business world and at the same time 
protecting the consuming masses against the assumed 
avarice of those who undertake to cater to their wants. 
A series of trust bills has this week been introduced 
in the New Jersey Legislature, prepared at the direc- 
tion of Mr. Wilson and embodying his views as to 
the proper way for dealing with attempts to restrain 
trade or fix prices. From the outlines furnished, 
for the information of the press, of the character 
and purpose of these measures, it is evident that if 
energetically enforced, the effect of such legislation 
must be to destroy trade rather than to vitalize 
it, which last we conceive to be the real object that 
the President-elect has in view. 

These bills make so many things prison offenses 
that the effect must be to deter the business man, 
which means the whole mercantile community, from 
embarking upon many enterprises and entering upon 
much business out of a fear that his methods and 
endeavors may be in conflict with the law, thereby 
inviting the punishment provided thereunder. Many 
of the legislative proposals which it is assumed the 
Democratic Party in Congress will undertake to 
carry through, are certain to repress business activity, 
and hence can hardly be contemplated with a feeling 
of great cheerfulness. If, in addition, there is to 
be trust legislation in national affairs of the character 
of that which Mr. Wilson insists must be enacted in 
New Jersey, then the country is confronted with the 
possibility of a state of industrial paralysis. 

The result would inevitably be that four years 
hence Mr. Roosevelt would again come to the front, 
advocating Government regulation and Government 





control of industrial undertakings, with a much better 
chance of success than he had in 1912. He would 
argue, with much force, that the attempt to restore 
competition had been a failure, that stagnation had 
supervened and that the only way to re-establish 
business prosperity and business activity was to per- 
mit combinations and agreements the same as in 
the past, but to let them continue only under Gov- 
ernment sanction. In our estimation, nothing worse 
could happen, in this graft-ridden country of ours, 
than to make everything regarding business affairs 
dependent upon Government, or, what is the same 
thing, upon political influence and favor. Such a 
situation would obviously be deplorable in the ex- 
treme, and there would be no show for the honest 
man at all. The venal element would always be in’ 
the saddle and the least scrupulous stand to win most. 
That is surely what the country will be driven to if 
Mr. Wilson persists in his notions of compelling com- 
petition by making all the every-day operations of 
trade prison offenses. 

We believe that competition is as desirable to-day 
as it ever was, and that the larger the scale of opera- 
tions the more important it is that competition 
should exist and be maintained. Government regu- 
lation would be a poor substitute for it. With com- 
petition absent, the spur to the best endeavors would 
be missing; the skill of the inventor and ingenuity and 
executive ability alike would be at a discount. But 
reason and common sense must always be our guides. 
Like everything else, the doctrine of competition 
may be carried to ridiculous extremes and be made 
wholly grotesque—be made destructive instead of 
healthful and beneficial. Note what practices are 
to be made penal offenses (involving three years 
imprisonment) under the proposed New Jersey laws: 
‘To create restrictions in trade; to limit production 
or increase prices; to prevent competition in manufac- 
turing, transporting or selling any commodity; to 
fix any standard or figure whereby prices to the pub- 
lic shall in any manner be controlled; to make any 
agreement which shall, directly or indirectly, pre- 
clude a free and unrestricted competition among 
themselves or any purchasers or consumers; to make 
any secret oral agreement or arrive at an understand- 
ing, without express agreement, whereby the same 
thing is accomplished’’—all these are made misde- 
meanors, the penalty for which is imprisonment up 
to three years or a fine of $1,000, or both combined. 
The purpose is to make the Act all-inclusive by speci- 
fic enumeration, and all the things prohibited are 
forbidden as to “two or more corporations, firms, 
or persons.”’ 

Rigidly applied, this would mean that if an Italian 
fruit vender on one side of a street in a Jersey town 
should confer with another vender on the other side 
of the street and should agree to sell two bananas 
for five cents instead of three, each of the two 
would be liable to three years imprisonment, besides 
a fine of $1,000. By the act in question there would 
be an “increase in prices,’’ which is forbidden, and 
there would be agreement to “preclude a free and 
unrestricted competition among themselves,” and 
we imagine, also, there would be “restraint of trade,’ 
for the two Italians might be left with the bananas on 
their hands if they raised their price and charged 
five cents for two bananas instead of for three. In 
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this last instance, obviously, the offense (ifsuchit may 
be called) would carry its own penalty (though minus 
the prison cell) without the intervention of the law. 

This is an extreme illustration, but it shows 
how far-fetched some of the efforts are to enforce 


competition at all hazards. The U. S. Supreme 
Court in interpreting the Sherman Anti-Trust Law 
laid down a much more sensible rule. That statute, 
it will be recalled, does not attempt a specific 
enumeration of offenses. Nevertheless, Judge La- 
combe had in one of his opinions, it be will recalled, 
attempted to furnish an illustration intended to 
show the all-embracing character of the law by saying 
that if an expressman on one side of a State border 
entered into partnership with an expressman on the 
other side of the State line, the act would be a viola- 
tion of the 1890 law, inasmuch as the necessary 
effect of such a union must be to restrain the com- 
petition previously existing between the two individ- 
uals. We called this the reductio ad absurdum at 
the time and the expression was considered so appro- 
priate that it subsequently found general adoption 
by the legal fraternity. When the case, however, 
reached the U. 8S. Supreme Court, the Court was 
quick to see that such a construction would mean the 
nullification of the law, besides making it absurd. 

It was then that Chief Justice White made use 
of the now-celebrated expression that the statute 
must be examined in the “light of reason” or “by 
the rule of reason.’’ Accordingly, it was pointed 
out that the Act of Congress “‘does not forbid or 
restrain the power to make normal and usual con- 
tracts to further trade by resorting to all normal 
methods, whether by agreement or otherwise, to 
accomplish such purpose.’”’ The Court also said that 
“the words ‘restraint of trade’ should be given a 
meaning which would not destroy the individual 
right of contract, and render difficult, if not imposs- 
ible, any movement of trade of the character of inter- 
State commerce, the free movement of which it is the 
purpose of the statute to protect.”’ 

Mr. Wilson and his coadjutors should study well 
the significance of these words and be guided by them. 
The Supreme Court saw that ‘“‘to forbid or restrain 
the power to make normal and usual contracts, * * 
* *whether by agreement or otherwise,’’ would be 
detrimental to trade, but Mr. Wilson, in his zeal, 
would abolish the “‘normal’’and the “‘usual.’”’ What 
the inevitable effect must be is outlined in our open- 
ing paragraph above. But though the proposed 
measures have been criticized, Mr. Wilson is un- 
moved. On Wednesday he gave out a statement with 
reference to the bills, saying that ‘‘they are simply 
an effort to apply in a business-like way what the 
whole country is agreed upon.”’ If the whole coun- 
try has agreed upon any such propositions as are 
embodied in these bills, it is evident that the country 
has much to learn, and the President-elect, too. The 
unfortunate part is that the experience is likely to 
prove costly. Mr. Wilson is so self-satisfied and 
so cocksure that he is right, we are very much afraid 
he will persist in his course, no matter what is said 
and no matter what happens. For the present, the 
one thing that stands out beyond doubt is that Mr. 
Wilson has not found a remedy for the trust problem 


and that his action seems likely to play directly into 
the hands of Roosevelt. 





The cotton-ginning report issued on Thursday, 
and covering the period from Sept. 1 down to and 
ine uding Jan. 15 1913, seems to offer substantial 
evidence that the estimate of production of the staple 
for the current season made public by the Depart- 
ment of Agriculture in December will be exceeded by 
at least a fairly appreciable amount. There had 
been ginned, according to this latest Census Bureau 
report, during the period mentioned above, a total 
of 13,091,264 bales, which, at the average gross weight 
of bales to the close of December (520.51 lbs.), would 
equal 13,628,267 bales of 500 lbs. average gross. 
This compares with the Department’s estimate (not 
including linters) of an outturn of 13,820,000 bales 
of 500 lbs. gross each. Therefore, on the weight 
basis, only 192,000 bales remain to be ginned to the 
end of the season to reach the official approximation, 
or an amount much smaller than had been put in 
shape for market in the same period of any recent 
year and less than one-fifth of the ginning for that 
period in 1912. 

Discarding everything of a conjectural nature, 
however, and making no allowance for differences in 
weight, the Census Bureau report furnishes evidence 
that the crop will finally turn out to be well above 
the Department’s figures. The estimate for Georgia 
has already been exceeded by 81,000 bales and that 
for South Carolina by 8,000 bales, while in Alabama, 
Tennessee, Virginia and Missouri the totals allotted 
have been practically reached. Only from Texas, 
Arkansas, Oklahoma and Mississippi do any import- 
ant amounts remain to come forward to reach or 
exceed the estimates for those States. That they 
will be exceeded reliable advices indicate, as well 
as that an appreciable quantity of the staple is yet 
to come forward from Georgia, South Carolina, Ala- 
bama, &c. Consequently, it appears to be a fair 
assumption that the 1912-13 crop, including linters, 
will run close to 14,500,000 bales. 





Mr. James J. Hill, whose right to speak with 
authority is not denied by even those who refuse to 
be influenced by him, returns, in an article in the 
“Sun”, to the topic of our perilous railroad situa- 
tion and to his specific angle of viewing it. He 
begins forcibly by likening it to a bottle. The 
size and capacity of this ‘bottle’ have been enlarged 
from time to time, but the neck is as formerly; by 
this he means that the largest cause of difficulty in 
transportation effectiveness at present is that the 
terminal facilities, the neck, are out of proportion 
to the enlarged body. 

In 1907, he says, nearly every principal road in the 
East found its traffic blocked, months being required 
for movement from one domestic market to another; 
the panic of that year reduced the gorge by reducing 
the volume of goods, but certainly the country does 
not want its railroads to depend on panics to cure 
their disorders. 

No reader of news can be ignorant that the volume 
of traffic constantly grows, because popplation and 
production grow; there is no date or line of stopping 
discoverable or conceivable. In the Pittsburgh 


district, for example, in the decade ending with 1911 
railroad tonnage grew from 64 to 152 million tons, 
and a like growth is characteristic of any large city; it 
is as natural and irresistible as the swelling of streams 
by rains. 


In 1909-10 freight ton-mileage grew 
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eleven times as fast as trackage and three times as 
fast as equipment. 

Put any manufacturing plant whatever in this situ- 
ation and the owner would refuse business or enlarge 
plant; perhaps he would try to do both at once. A 
carrier cannot refuse business. It would not be 
legal to do that; it would bring general panic, pre- 
ceded by a tremendous swelling protest. Itis patent 
to everybody’s eyes that there has never been a time 
since railroads began when the public was more 
unanimous and emphatic in insisting on service— 
on service prompt, certain and safe; no matter how 
much demand there may be for lower rates or how 
official regulation suspends proposed advances, 
there is no let-up in the demand for service. The 
constant text of the times is that railroads exist for 
service and must be measured by service; they are 
almost expected to be ready at all times for handling 
the maximum traffic which may be offered at any 
time. More facilities and better service, somehow 
or anyhow; just how is for the roads to discover. 

Terminals, proceeds Mr. Hill, are virtually harbors. 
The physical harbors are improved at the national 
expense, but the roads ask only ‘that the nation 
shall smooth the way and make easy the rask of those 
whose business it is to provide their terminals.”’ 

In 1910, he says, the roads carried 1,849,906,101 
tons of revenue freight, which, at the usual load, 
would need 86,031,865 cars. If each car had to pass 
through one terminal once a year (instead of several 
times as at present) 7,858 cars would have to pass 
this one terminal every day in the year to move this 
freight, but 5,000 per day are enough to choke the 
largest terminal of the thirty. Trouble at the “‘neck”’ 
is the largest cause of the small car movement per 
diem. 

New terminals, says Mr. Hill, are even harder to 
finance than new railroads. Capital must be shown 
the prospect and be madesatisfied with it. He states 
once more the financial difficulties of satisfying 
lenders; railroad credit is already pledged about to 
its limit; earnings which in Europe would have gone 
to stockholders have been turned into betterments; 
expenses have been piling up, before general observa- 
tion; gross earnings rise (and are harped upon) but 
net earnings do not rise; rates are forced down, with 
clamor to force them further; the tone of officialism 
and even of that public opinion which makes itself 
heard is unfriendly. 

This presentation has been made repeatedly, and 
Mr. Hill himself has made it before; what he adds 
now isthe force of reiteration, as well as his particul- 
arly laid stressonthe “neck”. Itis not conceivable, 
even while so much wild-generalization talk is 
uttered, that this calm way of stating the immovable 
business situation can go without effect, even if. a 
slow effect. In current and expressive phrase, the 
matter is ‘up to” the whole American people. 





Another appeal to the whole public has been made 
by the railroads, through their committee on pay for 
mails-carrying, the position of the roads being that 
the existing law on that subject would be preferable 
to some new and untried plan, if the serious in- 
equities contained in it were corrected and if its 
administration by the postal authorities were made 
just. Senator Bourne of Oregon, head of the Senate 
Committee on Post-Offices and Post Roads, addressed 
a letter last September to the chairman of this 
committee of the roads, asking a number of ques- 


—E 








eee 
tions about mail-carrying and the pay therefor. 
TheChairman of the committee, President Peters 
of the Long Island RR., replies to the questions in 
substance that the existing law has never worked 
disadvantageously to the Government but has done 
injustice to the roads. 

The points of this injustice are: the determina- 
tion of weights by too infrequent weighing; the lack 
of pay for nearly 40% of the space occupied as 
traveling postoffices; the lack of pay for necessary 
side and terminal messenger service, and the un- 
justifiable reduction in pay by the law of 1907, 
supplemented by order No. 412, which changes the 
divisor. Car space and other facilities must be fur- 
nished for the maximum weight offered at any time, 
yet the pay is only for the average weight carried. 
Bringing this to an average is obviously correct in 
itself, but the complaint is that ‘‘the Postmaster 
General’s order covering the divisor has unfairly 
reduced this average.”’ 

The reply admits that the existing law is on cor- 
rect principles, but it should be amended to cover 
repeal of the law of 1907 referred to, also, “annual 
weighings and a definite and just method for ascer- 
taining daily average weights;”’ further, there should 
be “‘pay for apartment cars on some basis that will 
compensate for the service.’”’ The letter mentions 
again the exclusive selection of railroad pay as the 
place for concentrating economy, while other postal 
outlays have increased; also the transfer of small 
parcels from the express (where they pay the carriers 
something) to the parcels post, where they add to 
the load without a cent of pay. This is in con- 
trast with the provision made in the parcels post 
law for ‘‘star” routes and city wagon service. To this 
we may add that while the rush with which the new 
thing started off on New Year’s Day does not prove 
that it will keep up, the latest reports from nearly 
all postoffices having city delivery service are that 
over four million packages were handled in the 
first week by them and the total in the country is 
estimated at six millions. By so much as this 
new plan commends itself to permanent use by the 
publie an additional load is laid on the roads. 

The matters complained of are not according to 
ordinary rules of business and are plainly unjust 
and such as no private person could submit to with- 
out injury or would submit to without protest. 
Notwithstanding all anti-railroad feeling, it is still to 
be assumed that this has its root in public inattention 
and misunderstanding, and that the public does not 
knowingly consent to injustice done to the carriers. 
The carriers once more act upon that belief. And 
if regard for justice did not move the public, we must 
once more say that self-interest ought to. The 
roads are virtually public property through public 
prosperity bound up in theirs. 





Once again has the old saying of the slip between 
cup and lip proved true in regard to loan negotia- 
tions with China. When the $300,000,000 loan 
was recently supposed to have been successfully 
completed, the Far Eastern republic found ob jection 
to the foreign supervision of the expenditures of the 
proceeds of the loan. At that time the opinion 
prevailed in responsible quarters that the alleged 
reason was merely a subterfuge, and that the poli- 
tical plans of Russia and Japan as to Mongolia were 
the de facto basis for the failure. This time it is 
France that seems to be the real cause of delay and 
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possible failure of the new loan, which is only for 
$125,000,000. The French bankers are objecting to 
issuing the loan at this time owing to the strain in 
the general European money situation, which, they 
argue, would cause the bonds to be thrown back by 
investors in other countries on the French market. 
They argue that American, Russian and Japanese 
investors will not permanently keep their funds 
invested in Chinese bonds and that Paris, being the 
chief market for these securities, would inevitably 
receive them in the long run. In a note presented 
early in the week, the representatives of the Six- 
Nation Syndicate in Peking, informed the Chinese 
Minister of Finance that while they were prepared 
to sign the loan contract, it would be impossible to 
immediately enter into an engagement to furnish the 
advances which China required, owing to a financial 
stringency in Europe. The Chinese Government 
replied, emphasizing its desire to deal with the Six- 
Power Group and pointing out that in recent nego- 
tiations China had faithfully refused to entertain 
other offers. But funds were necessary at an early 
date and China, therefore, would be compelled to 
enter into other loan negotiations. The Peking 
correspondent of the London Daily Mail cables that 
the dissolution of the Six-Power Group of financiers 
is imminent owing to internal dissensions and that 
China is now free to negotiate a loan with anew group. 
Negotiations, he avers, have already been begun. 
The second half of the Crisp Syndicate loan has been 
canceled, Mr. Crisp is to receive $750,000 as com- 
pensation, which will be deducted from the last install- 
ment of the first half of the loan, which is to be paid 
to China on February 15. The Chinese authorities 
cons dered the compensation excessive, but it is 
calculated to cover all the obligations of Mr. Crisp 
and his intermediaries. It now appears that the 
Crisp contract was a particularly comprehensive 
one and protected the syndicate from outside com- 
petition. It is said to have contained the following 
article: ‘‘The Chinese Government engage not to 
issue nor to authorize the issue of any external loan, 
until the whole of this loan of 1912 has been issued 
to the public, on any more favorable terms than those 
contained in this agreement. But if the Chinese 
Government should desire to obtain further foreign 
capital before this loan is realized and the terms 
offered by the financial group are as favorable as 
those offered by others, preference shall be given to 
the financial group.’”’ Thus while the payment of 
the second half of the Crisp loan was not due until 
September, the Government was precluded from 
dealing with the Six-Nation Group or any other 
lender. In view of its present need for funds it 
therefore had no alternative but to cancel the second 
half of the loan which would have not been suffi- 
cient for its immediate needs, on terms satisfactory 
to the Crisp syndicate. It is evident, however, 
that the experiment of international finance under- 
taken for the purpose of preventing conditions that 
might readily lead to the partition of China among 
rival and jealous powers is not proceeding smoothly. 
It is understood that the American interests identi- 
fied with the Six-Nation Group have been prepared 


at all times to take up their share ($25,000,000) 
of the $125,000,000 loan. 





The Balkan situation has taken on a new and 


certainly a disconcerting phase. After Turkey de- 
cided on Wednesday to accede to the demand of the 





——_— 


Powers, including the cession of Adrianople to the 
Allies, an over-night revolution in Constantinople 
occurred, in which the Young Turk Party came to the 
front, the Grand Vizier and Cabinet were overthrown, 
Nazim Pacha, Commander-in-Chief of the Turkish 
army, was assassinated, and declarations that Tur- 
key would not cede Adrianople, but would fight to 
the end, were made. The action of the Young Turk 
Party was received with severe disappointment in 
London, where the peace representatives were await- 
ing the action of Turkey. The Grand Council had 
decided, as already noted, to accept the proposals 
of the Allies, and had not only promised to cede 
Adrianople, but had decided to leave the future dis- 
position of the Aegean Islands to the Powers. The 
uprising, however, leaves matters in abeyance 
again, as those who had accepted the peace proposals 
were ousted from office, Kiamil Pacha, the Grand 
Vizier, being one. The new Grand Vizier, Mahmoud 
Shefket Pacha, who was credited with being largely 
instrumental in placing the present Sultan on the 
throne, and was formerly Minister of War, is lead- 
ing the Young Turk Party, and himself made the 
declaration of continued war. 

The action of Turkey in accepting the peace pro- 
posals of the Powers was taken in the form of an 
almost unanimous vote of the Grand Council in 
reply to the question submitted by the Turkish Gov- 
ernment: “Shall the recommendations contained in 
the note of the European Powers be accepted or 
rejected?”’ The joint note of the Powers, which was 
submitted on Jan. 17, called the attention of the 
Ottoman Government ‘‘to the grave responsibility 
it would assume if, by resistance to their counsels, it 
should prevent the re-establishment of peace,’’ add- 
ing “it would only have itself to blame if the pro- 
longation of the war had as a consequence to put in 
question the fate of the capital and perhaps to extend 
hostilities to the Asiatic provinces of the Empire.”’ 
The document continued: ‘‘In that case the Turkish 
Government could not count on the success of the 
efforts of the Powers to preserve it from the dangers 
against which they had already warned it, and which 
they once more warn it to avoid.”’ The Powers then 
called the attention of the Ottoman Government to 
the fact that, after the conclusion of peace, it would 
have need of the moral and material support of the 
Powers to repair the evils of the war, to consolidate 
its position at Constantinople and to develop its 
vast Asiatic territories. The note pointed out that 
the Turkish Government could count on the effi- 
cacy of the benevolent support of the Powers only as 
long as it deferred to their counsel, inspired by the 
general interests of Europe and of Turkey. The 
Powers then advised Turkey to consent to the ces- 
sion of Adrianople and to leave to them the fate of 
the Aegean Islands. 

Until the uprising of Thursday night, the only 
other crucial point of difference that seemed to re- 
main to be settled was the question of indemnity. 
The Allies propose to levy a heavy payment, and 
speak of $200,000,000 as an adequate sum. Their 
minimum is an amount equal to the Turkish debts 
attached to the territories which they will annex un- 
der the treaty. Predictions had been made on 
Wednesday that a treaty would be signed within a 
few weeks but the new difficulty makes a forecast 
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altogether impracticable. The division of the cap- 
tured provinces is liable to require much discussion 
before decision is reached. Press dispatches state 
that Montenegro, which is making demands for the 
acquisition of Scutari, will probably meet with much 
opposition. Austria and Italy are said to be united 
in opposing this acquisition. The opposition of 
Italy is partly due to her obligations as a member of 
the Triple Alliance and partly to the bad feeling 
existing between the Italian and Montenegrin reign- 
ing houses, despite close relationship through mar- 
riage. The Greeks hope to retain Salonika with the 
consent of the Allies and the assistance of the Powers, 
since the town of Adrianople and most of the Villayet 
will go to Bulgaria. But the Bulgarians advance the 
same claim, although neither country has a majority 
of the inhabitants of Salonika. 

With the announcement of Turkey’s acceptance of 
peace terms on Wednesday, the Powers began to de- 
mobilize their armies of reservists. Russia on 
Wednesday ordered her large standing army of re- 
serves to disband. Austria-Hungary followed suit 
on Thursday, when the Hungarian militia was dis- 
banded. Russia and Austria-Hungary are reported 
as in accord on the subject of the future boundaries 
of Albania, a question which a few weeks ago threat- 
ened to disrupt Europe. This accord was another 
reason for the demobilization of the armies. The 
actual fighting during the week was confined to a 
naval engagement in the Dardanelles on last Satur- 
day, when the Greek fleet again defeated the Turkish 
squadron. The casualties reported were 4 officers 
and 36 men killed and 164 wounded on the Turkish 
side. Noreport of the Greek casualties was made. 





The reply of Secretary Knox to the British protest 
against the exemption of American coastwise ship- 
ping from Panama Canal tolls was published simul- 
taneously in England and this country on Friday 
morning. It was in the form of a note cabled to 
London and addressed to Irwin B. Laughlin, Charge 
d’Affaires of the American Embassy to the Court 
of St. James, who was instructed to read the note to 
Sir Edward Grey, British Minister of Foreign 
Affairs. The note assures the British Government 
that domestic coastwise trade will not be permitted 
to extend operation into foreign competitive fields 
and that increased tolls will not be made on 
foreign shipping to balance the remission to coastal 
ships. If Great Britain is not satisfied on these 
points, Mr. Knox proposes a special commission 
of adjustment. The object of the note, appar- 
ently, is to reduce to the smallest point and number 
the issues upon which the two governments fail to 
agree, and as to these it is contended that they are 
entirely susceptible of adjustment by diplomatic 
means and without recourse to arbitration. As an 
alternative, Secretary Knox suggests that the whole 
controversy be referred toa special Commission of In- 
quiry, provision for which was made in the unratified 
Knox-Bryce General Arbitration Treaty, which, it 
will be recalled, was approved by the Senate with an 
amendment which curtailed the power of the Special 
Commission of Inquiry to mere investigation and 
report, and refused to permit a commission to bind 
either country to a course of arbitration in its find- 


has thus far declined to consummate the treaty by 
exchanging ratifications with the British Govern- 
ment. However, Secretary Knox now offers in his 
note to make the treaty operative by an immediate 
exchange of ratifications, which would insure the 
existence of a general arbitration treaty between 
America and Great Britain after the lapse of the 
existing Hay-Pauncefote Treaty on June 4 next. 

Secretary Knox is also willing that a commission 
be created for the special purpose of ascertaining 
what are the facts in regard to the effect upon 
British shipping of the Panama Canal Tolls Act ahd 
the President’s proclamation fixing the tolls. Mr. 
Knox contends that Sir Edward Grey’s protest, being 
made in advance of the issue of the President’s procla- 
mation fixing the tolls, is entirely inapplicable to 
conditions that now exist. In other words, the 
British contention rests upon apprehension of things 
that may happen in the future to the injury of 
British shipping, and which in all probability never 
will occur. Secretary Knox discusses the objection 
by the British Government which applies to the ex- 
emption from tolls of the Government vessels of 
Panama. This he declares to be a great and com- 
plete surprise to the United States, which always 
had asserted without challenge that the status of 
the countries immediately concerned by reason of 
their political relation to the territory in which the 
canal was to be constructed was different from that 
of all other countries. He does not believe, there- 
fore, that the British Government intended to pro- 
pose arbitration of this question. The second British 
objection, that the Panama Canal Act might be 
thought to confer upon the President the power to 
discriminate in the use of the canal in favor of all 
ships belonging to the United States and its citizens, 
even in the foreign trade, by granting them reduced 
tolls, is next considered. The note quotes from the 
memorandum attached to the Canal Act by the 
President, when it was signed, as follows: “It is 
not, therefore, necessary to discuss the policy of such 
discrimination until the question may arise in the 
exercise of the President’s discretion.” 

Referring to Sir Edward Grey’s objection that the 
Canal Act would enable tolls to be fixed which would 
not be just and equitable, the Secretary, again calling 
attention to the fact that this statement was made 
without knowledge of the President’s toll proclama- 
tion, remarks that this also is based upon a mere 
possible contingency; that there is no claim that the 
tolls as now actually fixed are not “just and equit- 
able.” Without admitting that the burden of proof 
rests upon the United States. to show that all traffic 
has not been reckoned with in fixing upon the tolls, 
and that, consequently, they are equitable, Secretary 
Knox welcomes the opportunity of informing the 
British Government that such is the case and that, in 
adopting the rate of $1 25 per ton, Professor Emory 
Johnson included American coastwise shipping in his 
calculations, quoting from his report, in which it is 
shown that Professor Johnson calculates the tonnage 
passing through the canal in 1915 as composed of: 
American coastwise shipping, 1,000,000 tons; Ameri- 
can foreign shipping, 720,000 tons, and foreign 
shipping, 8,780,000 tons. It was on this estimate 
that the President fixed the tolls. 

Summarizing the British objections, and com- 





ings. In view of the amendment, President Taft 





menting upon them, Secretary Knox does not deny 
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that Congress has the power, through the President, 
to violate the terms of the Hay-Pauncefote Treaty 
in its aspect as a rule of municipal law. That, he 
says, would only become a just ground for complaint 
in the event that the power was used against British 
shipping. ‘It is the improper exercise of this power 
and not its possession which alone can give rise to 
an international cause of action,’’ remarks the 
Secretary. Only when complaint is made by Great 
Britain that British vessels actually have been sub- 
jected to unequal treatment or inequitable tolls, 
Secretary Knox asserts, can the question be raised 
whether the United States is bound by the Hay- 
Pauncefote Treaty to collect tolls from American 
vessels, and whether British vessels are entitled to 
equal treatment. ‘Until these objections rest upon 
something more substantial than mere possibility,” 
he says, “‘it is not believed that they should be sub- 
mitted to arbitration. The existence of an arbitra- 
tion does not create a right of action; it merely pro 
vides a means of settlement to be resorted to only 
when other resources of diplomacy have failed.” 
Therefore, the Secretary holds that it is not now 
necessary to discuss questions of fact which have 
not yet arisen. 





Sir Feliz Schuster, President of the Union of Lon- 
don and Smiths Bank, at the half yearly meeting 
of shareholders on Wednesday again urged the nec- 
cessity for stronger bank reserves. This, he believed, 
was necessary in England, as well as in other coun- 
tries, and he urged that the joint-stock banks co- 
operate with the Bank of England so that the 
burden should not fall on the latter alone in the 
general strengthening that was necessary. A con- 
tinued expansion in the demand for gold could be 
expected, he said. The increased supply, amounting 
last year (inround figures) to 100 millions sterling, 
might be sufficient, he thought, but not more than 
sufficient, to meet the increased demand. The 
Imperial Bank of Germany’s decision to augment 
its gold reserves, Sir Felix said, means the continued 
absorption of gold by Berlin; but he looked for a 
gradual increase that would not disturb the markets. 
If sudden demands are to be met without undue 
strain, the strengthening of reserves at all monetary 
centres was necessary. He declared a prediction 
for the future was unusually difficult at this time. 
Indications pointed to an active demand for money 
in the next few months and he did not see any sign 
of a fall in the Bank rate. Peace, he said, was the 
keynote of the Continental situation, as it would 
then release hoarded money. A particular point 
to which Sir Felix referred was the heavy impending 
issues of capital. These, he thought, would be world- 
wide and liable to cause high rates. 





The Marconi Wireless Company asked the British 
Government on Tuesday to annul its contract for 
the establishment of imperial wireless stations, in 
view of the expense caused by the unexpected delay 
in the fulfilment of the contract. The request was 


sent in the form of a letter from Mr. Godfrey Isaac, 
Managing Director of the Marconi Company, and 
transmitted by the Postmaster-General to the House 
of Commons committee that is inquiring into the 
contract. 


Mr. Isaacs said that when the tender was 








| submitted on March 7 1912, it was believed Parlia- 


ment would act quickly. Unnecessary delay, he 
said, had ensued and the staff of engineers has been 
kept idle many months. Continuing he says: “It 
is inequitable that the company should remain bound 
while investigation is being made, as it never was 
contemplated that the investigation should be con- 
tinued for an indefinite period. I therefore respect- 
fully suggest that the Government agree to the com- 
pany’s treating the contract as no longer binding 
upon either party. This course is necessitated solely 
by reason of the very serious expense and detriment 
to which the company is being subjected. The com- 
pany will be prepared when the investigation is com- 
pleted to devote its whole energy, experience and 
staff to the construction of imperial stations on such 
terms as may be then agreed on, if the Government 
should so desire.”” Sir G. Croydon Marks, M. P., 
who as engineer has criticized the Marconi agree- 
ment, argues that the ratification of the present 
agreement would invalidate the Marconi patents 
throughout the British Empire. 





The election of Raymond Poincaire, French Fre- 
mier, to the Presidency of France on last week, Friday, 
was followed on Saturday by his resignation as Pre- 
mier and the subsequent resignation of the entire 
Ministry. President Fallieres thereupon asked Aris- 
tide Briand, Minister of Justice in the Poincaire 
Cabinet, to form a new Cabinet. On Tuesday M. 
Briand, who accepted the portfolio of Premier, an- 
nounced the following Ministry: Justice, Jean 
Barthou; Foreign Affairs, Charles C. A. Jonnart; 
War, Eugene Etienne; Marine, Pierre Baudin; Fi- 
nance, Louis L. Klotz; Public Instruction, Jules 
Steeg; Public Works, Jean Dupuy; Agriculture, 
Fernand David; Commerce, Gabriel Guist’hau; Colo- 
nies, Jean Morel, and Labor, Rene Besnard. The 
election of President Poincaire, who will be inaugu- 
rated on Feb. 17, is said to be one of the most popu- 
lar with all classes in several decades. All political 
factions apparently unite in wishing him success, and 
press cables predict that Poincaire will be the most 
powerful President since the time of Thiers. A re- 
view of President Fallieres’ Administration shows 
that he has accomplished little personally. The 
country, however, has prospered under his tenure 
and better relations have been reached with Russia, 
England and Germany and labor troubles have been 
settled satisfactorily to France. 





The British Medical Association last Saturday de- 
cided by a majority of 115 against 35 votes to release 
the British doctors from the pledge they had given 
not to serve under the National Insurance Act, which 
provides a monetary allowance and medical attend- 
ance to the working classes during sickness. This 
action removes nearly the last of the opposition 
which was so strong against the Act. The minority 
in the vote were all London practitioners and they 
are reported as still opposing the measure. In other 
districts of England, however, the doctors, cable 
dispatches state, are now eager to serve the Govern- 
ment, and votes which were previously almost 
unanimous against serving have recently been taken 
where the entire body has reversed its former action. 
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Premier Asquith and the British Government 
maintained a majority in the House of Commons on. 
Wednesday when an amendment offered by Bonar . 
Law to reject the Premier’s time limitations in the | 
debate on the franchise bill was defeated by a' 
majority of 68. This victory for the Government 
was follcwed on Thursday by a ruling of the Speaker 
that if any form of woman suffrage be introduced 
into the franchise bill, he will rule the measure has 
been so materially altered that it in effect was not the 
same bill that was introduced and therefore a 
fresh bill must be introduced. This ruling, with 
the majority for the Government, is conceded to 
mean the defeat of any possibility of woman suffrage, 
as at this period in Parliament it would be impossible 
for a new bill to be drafted and carried through all 
its stages. 





On the London Stock Exchange and at the chief 
Continental centres, cable accounts show that rather 
more confident, though not more active, markets 
ruled early this week. The improvement was un- 
doubtedly a reflection of the apparently improved 
political situation in Europe resulting from the 
announced decision of Turkey to accept the advice 
of the Powers and agree to the peace terms proposed 
by the Balkan Allies. This proposed action by 
Turkey was known well in advance and was com- 
municated to international houses here by their Lon- 
don and Paris correspondents. Contrary to expec- 
tation, there was, however, nothing like a boom in 
the market on Thursday, the peace developments 
having been definitely made public after the close 
of business on Wednesday. Perhaps it was the 
advance knowledge of the effect the peace proposals 
would have in Turkey that was responsible for the 
lack of definite response. At any rate the fall of 
the Turkish Cabinet and the unequivocal statement 
by members of the new cabinet that Adrianople 
would not be abandoned seemed to explain why 
the original peace news did not prove more effective. 
Balkan State securities, after showing a sharp re- 
sponse to the early-week conditions, declined pre- 
cipitately. Bulgarian 4s, which closed at 102, 
showed a net loss of 2 points for the week. Russian 
4s, after touching 92, closed at 90%, a net loss of 
4 point for the week. Turkish 4s, which on Thurs- 
day closed 11% points higher at 871%, declined yester- 
day to 8514; Greek Monopoly 4s closed unchanged 
at 54 for the week, though the price on Thursday 
was 55; Servian Unified 4s, after advancing from 76 
to 81, reacted to 80; German Imperial 3s closed at 77, 
a net loss of % point for the week; French rentes 
closed at 89fr., comparing with 89.22/4fr. on Thurs- 
day and 89.35fr. a week ago, and British consols 
finished at 747%, comparing with 754% on Thursday 
and 74 15-16 last week. Day-to-day money in Lon- 
don closed at 34@4%%, which compares with 
3144@3% a week ago, while in Berlin the closing 
money rate remains unchanged at 4%, and the con- 
tango rate for the settlement was 544%. 





Private market discounts show slight change 
for the week,so that the New York money situation, 
which has been one of increasing ease, is clearly 
out of line with the foreign position. Spot rates 


in Lombard Street, as cabled by London yesterday, 
were 434% for short bills and 4°4@4 11-16% for 





Bills to arrive 


three months bankers’ acceptances. 


were quoted at 454@4 11-16% for sixty days and. 
4°2% for ninety-day bills. We have been requested to 
explain the meaning of ‘‘to arrive” bills. They are 
bills ‘‘to arrive” in London by the next mail steamer 
leaving New York after the receipt of the cabled 
offer of discounts. A week ago the spot rate for 
both long and short bills was 4 9-16% and the to- 
arrive rate was 454%. The rate for Paris discounts 
in the outside market was 4% at the close yesterday 
for both commercial and finance bills, all maturities. 
This is a reduction of 144% for finance paper. In 
Berlin the closing open market rate was 434% for 
spot and 5% to arrive, all maturities, which com- 
pares with a common rate of 434% last week. 
Amsterdam still remains at 3 13-16% and Brussels 
at 47%%%, while Vienna shows a further reduction 
at 44% to 54%%. The official Bank rates at the 
leading foreign centres are: London 5%; Paris 4%; 
Berlin 6%; Vienna 6%; Brussels 5%; Amsterdam 
4%; Bombay 7%, and Bengal 7%. 

The weekly return of the Bank of England on 
Thursday must be considered a fairly strong one 
in view of the active demand from South America 
and other countries for gold that Treadneedle Street 
had to supply. The bullion and gold coin holdings 
indicate an increase of £502,262 and the total reserve 
an increase of £917,000, bringing the proportion 
of reserve to liabilities up to 49.83%, comparing 
with 49.11% last week and 48.73% in 1912. Com- 
paring with a year ago the holdings of bullion are 
only £35,775,872, against £38,043,087. In 1911 they 
were £35,977 ,242. The reserve amounts to £26,661,- 
000, against £28,682,457 in 1912 and £27,176,577 
in 1911. The market borrowed £174,000. from the 
Bank during the week and now owes £31,402,000, 
which compares with £32,977,201 in 1912 and £28,- 
299 482 in 1911. Note circulation decreased £415,000 
during the week, notes reserved increased £1,077 ,000 
and ordinary deposits decreased £2,156,000. A 
feature of the report was the large expansion in the 
item of public deposits, which nowstand at £13,932,- 
000, an increase of £3,244,000 and comparing with 
£19,657,412 at this date in 1912 and £11,248,252 
in 1911. This increase for the week was due primarily 
to the income-tax collections. Usually conservative 
London correspondents do not expect an immediate 
reduction in the Bank rate, in view of the widespread 
European demand for funds that is counted on to 
follow the conclusion of peace. The Balkan States, 
for instance, are expected to immediately apply for 
the equivalent of $200,000,000 and Turkey for 
$100,000,000. Our special correspondent furnishes 
the following details of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£381,000 (of which £12,000 from Australia and 
£369,000 bought in the open market); exports, 
£1,311,000 (of which £1,186,000 to South America, 
and £125,000 to the Continent), and receipts of 
£1,432,000 net from the interior of Great Britain. 





Following losses for three previous weeks in its 
gold holdings, the Bank of France in its statement 
issued on Thursday showed an increase of 18,230,000 
francs in its holdings of the metal. The silver 
holdings this week decreased 3,523,000 frances and 
note circulation showed a contraction of 89,600,000 
francs. General deposits were increased 60,200,000 
franes and treasury deposits showed an increase of 
20,650,000 francs. Discounts were reduced 40,325,- 
000 franes and advances 30,050,000 francs. The 
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gold holdings of the bank are nearly the same as 
last year, although considerably less than two years 
ago, being 3,199,241,000 francs, comparing with 
3,189,200,000 francs in 1912 and 3,253,575,000 
francs two years ago. The silver holdings show a 
continued reduction from recent years, now being 
647,870,000 francs, as against 804,300,000 francs a 
year ago and 819,475,000 francs in 1911. Discounts 
and circulation are considerably in advance of the 
last two years, the former aggregating 1 ,931,054,000, 
as against 1,494,943,252 last year and 1,186,120,962 
two years ago. Circulation stands at 5,767,771,000 


francs, comparing with 5,321,833,385 in 1912 and 
5,301,957,820 in 1911. 





The local money situation has,if anything, gained 
in ease, Stock Exchange renewals of call loans having 
continued at 234%, while on Wednesday 244% was 
touched; and on Tuesday and again on Friday 
some loans were made at 2%. Meanwhile sixty- 
day money has loaned at 344%, which is a 4% 
reduction from the lowest figure of last week and 
ninety-day funds have loaned at 334%, which is a 
reduction of 144%. This weakness is all the more 
remarkable when we consider that an additional 
shipment of $2,000,000 in gold was made to Paris 
by the steamship Mauretania on Wednesday, making 
a total of $9,000,000 that has gone forward and which 
it is understood completes the specific order. In 
addition engagements of the precious metal aggre- 
gating $5,050,000 have been made for the Argen- 
tine and will go forward on to-day’s steamer. This is 
in addition to $200,000 shipped last week. The 
supply of money is well in excess of the demand. 
Recent issues of new securities do not appear 
to have been received with sufficient favor 
to encourage the immediate offering of the 
additional large amounts that were predicted no 
more than a fortnight ago. Currency continues 
to move back to this centre from the agricultural 
sections in large volume. Last Saturday’s bank 
statement, issued by the Clearing House, indicated 
an increase of $15,191,000 in the cash reserves of 
the banks and trust companies. The deposits, 
largely reflecting an increase of $32,908,000 in loans, 
increased $46,516,000. Consequently the reserve 
requirements also increased $9,226,000, so that the 
expansion in the surplus above requirements was 
only $5,965,000. This brought the cash surplus 
up to $21,104,300 and compares with $42,074,700 
at the corresponding date last year. Current trade 
continues quite active, and there is no present indi- 
cation of any important contraction. However, 
accounts still reflect a slowing down of new business, 
which explains, to some extent at least, the absence 
of active demand for mercantile and industrial accom- 
modation. 

Referring to call money rates in detail, it may be 
stated that on Monday the extreme figures were 
24% and 3%, with 234% the renewal basis. On 
Tuesday, 284% which remained the renewal figure, 
was the highest and 2% was the lowest; Wednesday’s 
range was 244 to 234% while the ruling rate was 
reduced to 214%; Thursday’s highest was 3%, 
lowest 244% and renewal basis 234%; on Friday, 
234% was the maximum, 2% the minimum and 
234% the renewal quotation. Closing quotations 
for time money were 314% for sixty days, 334@ 
4% for ninety days, 4% for four and five months 
and 4@4}¢% for six months. Mercantile paper is 





in demand, but supplies are limited, which suggests 
continued caution on the part of the mercantile 
community. Closing quotations are 44@4%% 
for sixty and ninety day endorsed bills receivable 
and also for four to six months single names of choice 
character; others are quoted at 5 to 544%. 





Sterling exchange has ruled strong this week and 
is approaching very closely the normal gold-export 
point. This is figured on the basis of money rates 
at home and abroad at 4 88% for demand bills 
while the quotation yesterday reached 4 8790. As 
noted elsewhere, the final engagement for Paris on 
the current order left on the steamship Mauratania, 
which sailed early on Wednesday morning. This 
made a total of $9,000,000, which is $1,000,000 
below the original estimate when the shipments 
first began. However, while no direct engagements 
have been made for London this week, there have 
been active engagements for the Argentine, $5,050,- 
000 having been engaged to go by the steamer sailing 
to-day, in addition to the $200,000 shipped last 
week. It is understood that these shipments are 
merely transfers of orders from London and Paris 
to New York, which is at the moment the easiest 
money market in the world. In practical effect 
our shipments to South America are tantamount 
to a movement direct to Europe, as we have no 
balances on Argentine account for which it is neces- 
sary to remit. The wheat movement from the 
Argentine to Europe is now becoming seasonably 
active and gold is necessary for financing it. It 
is understood that the present arrangements call 
for shipments of at least $7,500,000 in the precious 
metal to the South American republic. At the 
present time we are sending abroad both gold and 
merchandise in active volume, which seems a rather 
anomalous condition. For the month of December 
our excess of exports of merchandise over imports 
amounted to $97,513,358. This compares with an 
excess of $125,149,293 in November and with $84,- 
232,934 in December of 1911. Foreign exchange 
houses and banks are looking for a continued out- 
ward movement of gold in view of the high rates 
that are expected to prevail for money abroad and 
the comparatively restricted demand at home. 

Sterling exhange in Paris closed at 25.2114 franes, 
comparing with 25.19 francs a week ago, while the 
London check rate in Berlin, as cabled yesterday, was 
20.4844 marks as against 20.4634 marks last week. 
Both these changes show a movement in favor of 
London. Berlin exchange in Paris closed at 123.05 
francs, comparing with 123.0714 a week ago. 

Compared with Friday of last week, sterling 
exchange on Saturday was unchanged for demand 
and cable transfers, which were still quoted at 
4 8725@4 8735 and 4 8770@4 8780, respectively; sixty 
days declined to 4 8310@4 8320. On Monday 
firmer discounts abroad and light offerings of com- 
mercial bills, together with an active demand for 
remittance, helped to bring about an advance of 
15 points, and demand moved up to 4 8740@4 8750, 
cable transfers to 4 8785@4 8795 and sixty days 
to 4 8320@4 8380. The upward movement was 
continued on Tuesday (the ease in local money and 
covering of shorts being factors in the advance) 
and demand rose to 4 8755@4 8765, cable transfers 
to 4 88@4 8810 and sixty days to 4 8335@4 8345. 
On Wednesday the market was firm, though demand 
remained without change at 4 8755@4 8765, cable 
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transfers were relatively stronger at 4 8805@4 8815 
and sixty days at 4 8350@4 8360. There was 
another sharp advance in sterling on Thursday to 
a new high record for the current movement, largely 
on an active demand and short covering; final quo- 
tations were 4 8840@4 8850 for cable transfers, 
4 8770@4 8780 for demand and 4 8355@4 8365 for 
sixty days. On Friday a further advance of 10@15 
points took place, although a partial reaction occurred 
later in the day. Closing quotations were 4 8360@- 
4 8370 for sixty day, 4 8770@4 8780 for demand 
and 4 8840@4 8850 for cable transfers. Commercial 
on banks closed at 4 8154@4 8314 and documents 
for payment at 4 8254@4 8334. Cotton for pay- 
ment ranged from 4 83@4 8314; grain for payment 


4 83144@4 8334. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $14,954,000 net in cash as a result of the 
currency movements for the week ending Jan. 24. 
Their receipts from the interior have aggregated 
$20,532,000, while the shipments have reached 
$5,578,000. Adding the Sub-Treasury operations 
and gold exports, which together occasioned a loss of 
$12,400,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a gainof $2,554,000, as follows: 











Week ending Jan. 24 1913. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement... ....-- $20,532,000 $5,578,000 Gain $14,954,000 
Sub-Treas. operations and gold exp- 33,400,000 45,800,000 Loss 12,400,000 








NOSRKdetndacrbbeneswcaces $53 ,932 ,000 


$51,378,000|Gain $2,554,000 








The following table indicates the amount of bullion 
in the principal European banks. 





| Jan, 23 1913. | 








| Jan. 25 1912. 
Banks of | | 

| Gold. Silver. Total. | Gold. Silver. Total. 

ear oe et De Bi Ores Bee £ 
England.-| 35,775,872) .------- 35,775,872) 38,043,087 ____---- 38,043,087 


France .. 127,969,200 25,914,880 153,884,080 127,568,160 
Germany.. 43,902,300 13,700,000 57,602,300) 44,570,700 
Russia a__155,295,000 6,691,000 161,986,000 143,290,000 
Aus. Hunb) 50,473,000 10,079,000 60,552,000, 53,949,000 
Spain __..| 17,552,000 29,617,000 47,169,000 16,737,000 


32,171,840 159,740,000 
15,878,850 60,449,550 
6,277,000 149 ,567 ,000 
12,105,000 66,054,000 
30,202,000 46,939,000 


Italy d__-| 42,919,000 3,521,000 46,440,000 41,318,000 3,599,000 44,917,000 
Netherl’ds' 13,276,000 792,700 14,068,700, 11,976,000 941,600 12,917,600 
Nat.Belg.d| 7,562,000 3,781,000 11,343,000, 6,806,000 3,403,000 10,209,000 
Sweden ..| 5,558,000, ........ 5,558,000; 4,719,000; -.....-.- 4,719,000 
Switzerl’d., 6,793,000 -......- 6,793,000, 6,426,000,  -..-.---| 6,426,000 
Norway ..| 2,223,000, ........ 2,223,000) 2,232,000 --.--.--- 2,232,000 





Tot. week.509,298,372 94,096,580 603,394,952 497,634,947 104,578,290 602,213,237 
Prev. nies waaneeld 93,384,533 etnemebates eiahcbescate iiis.eeieees 596,724,287 





a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is noG issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver given in our table of coin and bullion in 
the Banks of Italy and BelgiuW is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in tSoir 
weekly returns, merely reporting the total gold and silver; but we believe the 

_ division we make is a close approximation. 








THE PRESIDENCY OF FRANCE. 

The election of Raymond Poincare to the Presi- 
dency of France on Friday of last week was an event 
which may possibly turn out to have embodied large 
significance, both to France itself and to the Euro- 
pean political ‘situation as a whole. M. Poincare 
was elected on the second ballot, under the Constitu- 
tional provision which requires that both Houses 
of the National Legislature, meeting as the National 
Assembly, shall choose the President by a majority 
vote at the expiration of the seven-year term of his 
predecessor. ‘T'wo ballots were required for last 
week’s choice. On the first M. Poincare received 
429 votes, whereas 435 were necessary to elect. On 


chosen. The comment both of French public men 
and of the responsible French newspapers has been 
almost universally favorable, and has taken the 
ground that a fortunate choice has been made for 
the French Republic. 

This conclusion is based on M. Poincare’s person- 
ality and achievements. Born in 1860, he entered 
the Chamber of Deputies at the age of twenty-six, 
and immediately became conspicuous both there and 
at the bar of Paris. Something more than a year 
ago (on Jan. 14 1912) he was chosen Premier in 
succession to M. Caillaux, and from him inherited 
the supremely important negotiations which followed 
the Franco-German and Anglo-German crisis over 
Morocco. Hardly had this matter been adjusted 
when the Balkan crisis, involving far larger and 
graver considerations, was thrust suddenly on the 
consideration of diplomatic Europe. M. Poincare 
instantly took the lead in drawing together the 
ministries of the neutral Powers in such manner as 
to insure their concerted action at all possible stages 
of the emergency. 

Notwithstanding the highly delicate and con- 
stantly troublesome problems created by such facts 
as Germany’s previous diplomatic support of Turkey, 
Austria’s jealousy of Servian expansion and Russia’s 
unwillingness to see Austria’s prestige in any way 
increased in the Balkan region, the diplomatic 
coalition of neutral Powers has been held together 
as probably no political group of the sort has ever in 
recent European history been during so critical an 
emergency. How much of the credit for this achieve- 
ment rests on M. Poincare, how much on the Russian 
Minister, M. Savonoff, who appears cordially to 
have co-operated with him, and how much on the 
high public spirit manifested by the foreign minis- 
ters of Great Britain and Germany, it is not easy 
at this stage of the negotiations to declare. But the 
French Premier was from the first recognized as the 
organizer, the originator and the inspirer of this joint 
action by the Powers. 

He therefore emerges from the confused series of 
negotiations with his personal prestige vastly en- 
hanced, and that is the reason why the question was 
promptly asked, when it became known that he was 
a candidate for the Presidency, why he should 
forfeit his parliamentary leadership to take an office 
which, of late years, has been generally regarded 
as placing its incumbent on the political shelf. He is 
the first of all incumbents of that office who has 
gone to it directly from the Premiership. The 
Presidency, as conceived and provided for by the 
French Constitution, mingles the attributes of the 
American President and of the English Sovereign. 
The President of France has much less power for 
officially influencing or initiating legislation than the 
American President possesses. But, on the other 
hand, there is committed to his hands vastly more 
power over foreign relations than is enjoyed by the 
American President or by the English Sovereign. 

The French President’s only avenue of interven- 
tion in domestic politics can be through his power 
to name the Cabinet (subject, however, to the sup- 
port of the Chamber of Deputies) and to make all 
civil and military appointments. His policies are, 
therefore, except for such patronage, subject always 
to the hostile vote of a parliamentary majority. 
But in foreign relations, and even in the conclusion 
of actual treaties with foreign States, the President 





the second ballot he received 483, and was, therefore, 


of France has large and absolute powers. Except 
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when the treaty affects the area of France itself, 
there would seem to be no outright check provided 
on the authority of the President in this regard. 
The Franco-Russian Treaty, which committed the 
two governments to mutual defense, was concluded 
by the President without the assent of the Cham- 
bers. The Anglo-French entente was _ similarly 
arranged, though probably in both cases the minis- 
ters actively and cordially co-operated. 

Now, despite the limitations as to legislative in- 
fluence, it is plain enough on its face that these func- 
tions are such that a President of strong personality 
in the office would add power to the Presidency it- 
self, whereas a weak President would easily deprive 
the office of the prestige which it was actually 
entitled to possess. The curious history of the 
French Republic has been that its strong Presidents 
were unable, for various reasons, to stamp their 
personality on the office, whereas a succession of 
mediocre men, chosen (as our own Presidents were 
during a part of our political history) because of 
their negative character, have steadily weakened the 
general conception of the office. The last three 
Presidents, Fallieres, Loubet and Faure, were men 
of bourgeois origin and generally uninspiring person- 
ality. 

Nor was this all. Until the election of Loubet, in 
1899, no President filled out the full term of office 
as prescribed by the Constitution. Thiers, the first 
President chosen after the downfall of Napoleon III., 
was forced out of office by a vote of censure during 
1873. McMahon, chosen in 1873, resigned his office 
in 1879 after a contest with the Legislature. Grevy 
did, indeed, fill out his first full seven-year term; but 
he, too, resigned his office two years after his re- 
election in 1885. Carnot was assassinated in office; 
Casimir-Perier, elected in June 1894, resigned in a fit 
of temper during January 1895. Faure died in 
office during 1899. To sum the matter up: since 
1895, or for eighteen years, the French Presidency 
has been occupied by men of neutral personality 
and limited executive force; yet this period has 
comprised the first two Presidential terms which 
their incumbents have fully lived out. 

It was inevitable, under such circumstances, that 
the prestige of the Presidency itself should have 
diminished in this period more rapidly than be- 
fore. The office still retains, however, as we have 
seen, its Constitutional power over foreign affairs, 
and foreign affairs have been Poincare’s specialty 
and the source of his personal prestige. It is, 
therefore, not in the least unreasonable that M. 
Poincare believes the European situation to be such 
that his own occupation of the Presidency would 
solve certain difficulties of the situation—in other 
words, that the needs of the day call for his own 
peculiar powers, exercised on the lines permitted by the 
French Constitution to the President. On any other 
assumption, it would be difficult to understand his 
ambition for election to the Presidency at this 
moment. 

Such a situation makes the election of last week 
more interesting than any French election since that 
of Casimir-Perier. If, under the new auspices, the 
Presidency were to become a larger power in French 
politics than it has been since the formation of the 
Republic, would such a result make for good or evil? 
In France, it would probably make for good. The 
Republic is now firmly established; the danger which 
so long threatened it of the betrayal of the country’s 





interests in behalf of the Bourbons or the Bona- 
partists is a matter of the past. Nor can the actual 
powers of the Presidency be carried unduly far in 
the face of Constitutional limitations. On the other 
hand, the relations of France toward the other 
Powers have been placed in perpetual jeopardy be- 
cause of the constant shifting of Ministerial majori- 
ties in the chaotic grouping and factional division of 
French politics. Careful as successive Ministries 
have been to maintain, so far as possible, the con- 
tinuity of the Republic’s foreign policy, there has. 
always been the danger of a break in such continuity 
as the result of an accidental majority obtained in 
the Deputies. It is easily conceivable that, in the 
present conjuncture of relations between the greater 
Powers of Europe, the presence in the Presidency of a 
statesman of force, prestige and sound conservatism 
may go far toward cementing the tentative agree- 
ments and co-operations which have served this time 
to avert a real European crisis. 








OUR FOREIGN TRADE IN 1912. 

Reflecting a quite general augmentation in the 
shipment of our commodities abroad and indicating 
in particular the increasing foreign demand for the 
manufactures of this country, the exports of mer- 
chandise from the United States for the calendar 
year 1912 largely exceeded in value those for any 
former twelve-month period. Contemporaneously 
the aggregate of imports was well above any hereto- 
fore recorded. Consequently the total foreign trade 
of the country for 1912 was very much greater 
than in any former year, the imports and exports 
combined furnishing a total of $4,217,658,313, or 
593 million dollars heavier than for 1911 and more 
than double the aggregate of 1899. 

As we remarked a year ago, the growth in our 
export trade has been widespread of late years, 
but probably that statement more truly describes 
1912 than any earlier period, almost every country 
to which our products go showing increasing absorp- 
tion from us. The most striking example of this 
growth, however, is Canada, our exports thither in 
1912 having closely approximated 400 million dollars, 
or about 75 millions more than the total for 1911, 
this following an augmentation of 57 millions in that 
year over 1910. The 1912 aggregate was virtually 
double that of 1907. This, of course, is an excep- 
tional instance of expansion and is indicative of the 
friendly trade relations with our neighbor on the 
north. There is, however, plenty of evidence of 
conspicuous extension of our export trade in other 
directions, and particularly in the case of the United 
Kingdom, France, Germany, Belgium, Italy, Spain, 
Japan and Brazil. On the import side of the account 
too, Canada stands out sharply, the movement of 
merchandise from that country to the United States 
in the late year having exceeded 1911 by 25 million 
dollars and having been practically twice that of 
1907. Our takings of goods from the United King- 
dom, France, Germany, Russia, Mexico, the West 
Indies, Brazil, India and Japan were also largely in 
excess of the previous year. 

The aggregate merchandise exports in 1912 
reached a value of $2,399,995,973, against $2,- 
092,526,746 the preceding year, $1,866,258,904 in 
1910 and $1,728,198,645 in 1909. It is worth 
noting that it was not until 1896 that our aggregate 
yearly exports passed the 1,000-million mark, and 
that much the greater part of the intervening in 
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crease has been in articles either wholly or partly 
manufactured—commodities in which concerted 

effort has been made to extend our trade. With 
the steady and comparatively rapid increase in 
population in this country, which has not been met 
by adequate increase in area under crops or intensive 
cultivation, the surplus of foodstuffs available for 
export has been gradually dwindling, so that our 
position in the world’s international trade is now 
largely dependent upon our ability to stimulate 
demand for the product of our manufacturing estab- 
lishments. Eminent success has been attained in 
some articles—notably those of iron and steel—but in 
others (cotton manufactures for instance) much is 
yet to be accomplished. 

Breadstuffs exports in 1912, consequent upon 
heavier shipments of wheat and oats, covered a 
value greater than in 1911, the comparison being 
between $161,600,000 and $135,860,349; but con- 
trasted unfavorably with many earlier years and 
especially with 1901, when the total was 276% 
millions. The outflow of provisions in 1912, how- 
ever, was of smaller magnitude than in the previous 
year, the decrease of 11 1-3 million dollars being 
largely in beef products. Cotton exports, on the 
other hand, were very much larger in quantity in 
1912 than in any earlier year and consequently the 
value, notwithstanding the lower average price, was 
greater than in 1911. In fact, the value of the 
10,700,000 bales sent out is stated at $623 ,055,000, 
whereas the 8,607,401 bales shipped in 1911 repre- 
sented $517,053,575, the average prices per pound 
having been 11 3-16c. and 11 9-16c., respectively. 
Petroleum shipments in 1912 also made a new record 
in quantity and the average export price at 6.67c. 
was the highest since 1909. 

Notable expansion is the rule among many other 
articles of export and in manufactures in particular. 
Iron and steel manufactures, for instance, reached 
a value in the late year of approximately 295 million 
dollars, an excess of 46 millions over the total for 
1911, that increase following gains of 48 and 44 mil- 
lions, respectively, inthe two preceding years. Going 
over the various items in this particular line we find 
that the tin-plate industry has now advanced to 
the point where the product is becoming an import- 
ant item of export, whereas not so many years ago 
plates were being largely imported. Attestation 
of the popularity of American automobiles is also 
to be found in the 1912 export figures, the shipments 
of automobiles and parts, including tires, having 
approximated 30 million dollars in value, or about 
8 millions greater than for 1911, about double the 
value of 1910 and over three times the total of 1909. 
This, moreover, notwithstanding a marked decrease 
in the average export price per machine, which was 
less than $1,000, against $1,470 in 1909 and nearly 
$1,800 in 1907. Copper, leather and manufactures, 
wood and manufactures, agricultural implements and 
cotton manufactures were also sent out much more 
freely in 1912 than in 1911. 

Imports of merchandise in 1912 were of greater 
magnitude than ever before, reaching an aggregate 
of $1,817 662,340, against $1,532,359,160 in the 
preceding year and $1,562,904,151 (the previous 
record) in 1910. Here, asinthe exports, the leading 
commodities, with rare and unimportant exceptions, 
show an enhanced movement in 1912. The inflow 
of ‘sugar and coffee was not only much larger in 








quantity but higher prices contributed materially 


to swell the gain in value over 1911. Imports of 
hides and skins were likewise very much heavier 
than in the preceding year, constituting a new 
record, and double those of 1904. Art works, reflect- 
ing largely the transferring to this country of the 
Morgan collection of paintings, &c., stood for a 
value of nearly 60 million dollars in the late year, 
against less than half that amount in 1911. India 
rubber, copper, raw silk, raw wool, cocoa, flax, &c., 
and vegetables are also among the articles exhibiting 
conspicuous gains. Decreases are few in number and 
the amounts so small as hardly to bear mention. 
Suffice it to say that slight losses are shown by iron 
and steel and manufactures, wood and manufactures, 
chemicals, silk manufactures and wool manufactures. 

The merchandise balance in our favor was large, 
but not by any means the largest on record. The 
export balance in 1912, however, was greater than in 
1911, having reached $582,333,633, against $560,- 
167 586, and comparing with only 303 1-3 millions in 
1910 and 252°% millions in 1909. With importations 
greatly restricted in 1908, owing to the depression 
here and the outflow of merchandise free, an export 
balance of 636 millions then resulted. 

As indicating the changes from year to year in some 
of the leading staples of export and the relation those 
principal items bear to the full outward movement of 
merchandise, we insert here the following compilation, 
which covers the results for the last six years: 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 


Res 


' 
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Erports. 1912. 1911. | 1910. | 1909. 1908. 1907. 





$ $ ~ $ $ | s 
Cotton - . ./}623,055,000.517 ,053 ,575 530,824,222 461 ,919,568,438,829,110469,826,661 
Breadst'ffs|161,600,000) 135,860,349 109,093 ,689 139,779,080 196,508,311 214,639,405 
ind Bags 2 149,000,000 Lei amsini: «aenidated 181,492,154 197,634,350 
Sattle,sh’p i 
4,300,000; 15,071,057; 9,714,743) 16,616,121) 27,533,329 34,808,819 


& hogs- 
Pet'l’m,&e 124,200,000)105 922,848, 94,107,022 103,838,590 108,815,455 91,383 ,064 


1062155000934 ,224,671,873,261 ,761,874 171 ,396 1953, 178,359 1008372299 


1337840073 1158302075 992 ,997 ,143'854,081 ,249,799 656,888 915,053,906 


2399995973) 2092526746, 1866258904 1728198645 1752835247, 1923426205 











Total _-_ 
All other 
articles_/| 








Total _- 





The movement of gold was not large in the aggre- 
gate either into or out of the country in the late year, 
but netted a moderate balance of imports. The 
inflow was most largely from Mexico, but receipts 
were quite liberal from Canada and afair aggregate 
came from Great Britain. The efflux was principally 
to France, that country taking almost half of the 
amount sent out. Shipments to South America 
Japan and Canada were fairly free, but on balance 
we gained from the last-named country some 84% 
million dollars. The general import balance for 
the year was $19,123,930, against $20,262,110 in 
1911. Silver was exported a little more freely 
than in 1911 and the same is true of the inflow, 
Mexico, as in 1911, furnishing the greater part of the 
latter. The net exports were in close accord in 
the two years, $23,560,669, comparing with $21,- 
918,075. Bringing together the various net balances, 
we have the appended comparative summary of the 


trade balances as a whole. 


YEARLY TRADE BALANCE. 
1912. 1911. 1910 1908. 1908. 
Exeess of— 


$ $ 3 BY $ 
Mdse. exports. .---- 582,333,633 560,167,586 303,354,753 252,677,021 636,461,360 
Silver exports... 23,560,669 21,918,075 11,482,805 11,404,607 9,613,541 


5,894,302 582,085,661 314,837,558 264,082,528 646,074,801 
19,123,930 20,262,110 *447,696 *88,793,855 *30,939,163 


Grand total..... 586,770,372 561,823,551 380,389,862 352,876,383 677,014,064 
*Excess of exports. 


All items being included, we find the net export 
balance for the latest year to have been $586 ,770,372 
this contrasting with balances on the same side of the 
account of $561,823,551 in 1911 and $310,389,862 
in 1910. The record balance was in 1908—$677 ,014,- 
064. 
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LISTINGS ON THE NEW YORK STOCK 
EXCHANGE DURING 1912. 

Notwithstanding the remarkable development in 
general trade that gathered strength as the year 1912 
advanced, the total amount of bonds listed repre- 
senting new capital, though reaching a larger aggre- 
gate than in 1911, was less than in 1910 by over 
20%, or 124 millions, and fell about 37%, or 265 
millions, below the total for 1909. 

This fact is fully explained by the unfavorable 
condition of the money markets, more particularly 
abroad, a condition inherited from the year 1911, and 
made more acute by a European war and by the 
rather harsh treatment that American legislators and 
reformers, so called, have been disposed to accord 
railroad and other large corporations. The new 
unlisted note issues which are created temporarily, 
pending the clearing of financial conditions, show 
for the late calendar year a total of 368 millions, 
as indicated in the table at the end of this article, 
being an increase of 58 millions over 1911. For 
railroads and electric railways the total is 276% 
millions (of which 217 millions were put out in the 
first six months), contrasting with 247 millions in 
the year next preceding. 

The gross aggregate of all securities listed is 
swollen by the termination of the voting trusts and 
the issuance of new voting trust certificates by the 
International Harvester Co. (140 millions) and the 
International Mercantile Marine Co. It is also still 
more enlarged by the dismemberment of the Ameri- 
can Tobacco Co. and the listing of its 514% millions 
(new) preferred stock and 40 millions (old) common 
stock and also'135 millions of bonds and stock of Liggett 
& Myers, P. Lorillard, American Snuff, Helme 
andi Weyman-Bruton, all now independent concerns. 

The winding up, also, of the Seaboard (holding) 
company, and the issuance and consequent listing 
of the shares of the Seaboard Air Line Railway Co. 
(61 millions in all), and the rehabilitation of the New 
York City street railway companies, now known as 
the New York Railways Co. and the Third Avenue 
Railway Co., have added materially to the amount 
of new active securities. The first-named street 
railway has listed 1634 millions refunding 4s and 
32 millions of income 5s, and the Third Avenue 
1534 million 4s, 224% million income 5s and 16% 
million capital stock, this last item including $7,- 
200,000 stock for cash assessment. 

There is no more striking fact brought out by a 
study of the year’s listings than is seen in the group 
of new industrial corporations which have succeeded 
to the property and assets of hitherto private en- 
terprises that have so’ grown in size and earnings 
that an enlarged organization and outside capital 
have become practically essential to their fullest 
expansion and prosperity. In this group we note 
the following companies, with the approximate 
amounts of their now listed capital, namely the 
Goodrich Rubber Co., in which is now included the 
Diamond Rubber Co., 90 millions (30 preferred); 
the Baldwin Locomotive Works, 20 millions; Stude- 
baker (carriage and automobile) Corporation, 41 
millions; Woolworth five and ten-cent stores, 65 
Loose-Wiles (crackers), 
Deere & Co., 38 millions; Rumely & 


millions (15 preferred); 
15 millions; 








Co., 21 millions; the Case;Threshing Machine Co., 
12 millions, the three companies last mentioned 
being all makers of agricultural implements, a 
class of manufactures, the *demand for which is 
becoming world-wide. 

Three large public-service holding corporations, 
bringing numerous extensive undertakings under 
one central management, with a view to expert and 
economical operation, are seen represented in the 
bonds of the Standard Gas & Electric Co. (a Byllesby 
organization) and in the stock of the American 
Water-Works & Guarantee Co. of Pittsburgh, and 
the American Cities Co. 


Following is our usual 10-year comparison. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 





Old Issues 
Now Listed. 


Replacing 
Old Rocurtties 


Issues for New 


Captial, &c. Total. 








§ $ 
207,300,850! 654,977,750 
580,834,488 
$05,162,000 
377 ,742,537/|1,098,956,500 
872,958,000 
420,813,000 
256,482,000!z 571,898,500 


390,947, 
105,269,100] 535,079,€ 
376,975,750) 581,288,800 


503,139,433) 1,161 ,030,790 
349,717,615) 643,614,830 
467 ,644,255/1,239,501,545 
664,571,448/1,325,526,085 

513,927 ,450 


141,169,350 V2i, 
576,032,050 
662,769,450 
533,434,900 
175.866,800 
426,890.295 





ere 
= 














,050 
172, "944. 200 
‘Note. —Applications for the listing of Trust Company receipts and of securities 


215.154.4965 





marked “assented” (if preparatory to reorganization), or of securities stamped 
‘‘assumed”’ or “‘assesement paid’’—the securities themselves having previously been 
listed—are not included in this table. 
a Not including $1,155,000,000 Imperial Russian State 4% certificates of rente. 
r Excludes $425.000,000 Japanese Government bonds. 





STOCKS. 
Railroad. | Electric Ry.| Miscell. 





| BONDS. 
| Ratlroad. Electric Ry.| Miscell. 


Year. 





$ g $ s 4 $ 

1912__.|209,752,900 177,401 Bet Se 823 oe SS 405 pi i 590,790 
1911 __.|298 ‘003 ,900 34,160 ‘000 248 ,670,500/204 889,550 141,226, 600) 297 ,498 ,680 
1910 __.|444,167,700 53,679,000. 310,315,800/361,665,460; 9,763,500/868, 072, 585 
1909 __. 770,500,700 37,339,000 291,116,800 742,508,115 14.002.500 569,015,470 
06,160,000; 65,076,000 301 ,722,000/200,502,600;) 2,417,600/311,007,250 
..|267,992,000; 16,072,000! 136,749,000/146,750,800; 20,443,400 408.837 850 
1906 ...|305,727 ,500 | 126,231,000) 4139940 000 /248,186,550/188,210,100/226,372,800 


iy 
© 
— 
i® 
' 
' 
' 
uN 
LY) 




















1905 ...|538,584,000) 29,650,000/411,792,650/176,922,800| 58,274,400)298,237,700 
1904 __.)}343,036,500; 17,118,000 174,925,100/120,915,550 vhontheon 54,951,250 
1903 ...|270,759,000; 52,042,000|258,487,800/226,015,400; -...-..-. 200,874.895 





a Exciuding $425,000,000 Japanese Government bonds. 
bonds, $1.155.000.000 


In the second of these tables it will be noted that 
the electric railway bonds, while still in the aggregate 
quite a little below the amount of the railroad issues, 
approach much nearer to the total of the latter than 
ever before, the comparison being between 177 and 
209 millions. It will be understood, however, that 
“electric railway’? bonds or stoek nowadays more 
and more commonly cover not railway issues 
only, but light and power properties as well, the ten- 
dency being to unite these naturally allied utilities 
in a single company. The table in question, for in- 
stance, embraces 10 millions of bonds of the Virginia 
Railway & Power Co. and about 18 million bonds 
of the Portland( Ore.) Railway, Light & Power Co. 
and its constituent concerns. 

The purposes on account of which the several 
blocks of bonds listed during the year were issued are 


seen from the following: 


RAILROAD BONDS. 


Company and Class of Bonds. Amount. Purpose of Issue. 
Atch. Top. & Santa Fe—Cal 

Aap oar Away & ref. 4 ss. 814, 288 ,000__Extensions & improvements 

- do 4,256,000__Retire underlying bonds. 
Sec Ree eee are 3,.541.000__Construction of road. 
So. ist 40-yr. gu. 5s ‘400, 000__ Retire old bonds. 
do do do 100, 000 _ Improvements. 

Buff. Roch. .- Pitts. cons. 44%s_. 1,123, ,000__Constr. & improvements. 
Chesapeake & Ohio general 4 Ks "374 ,000_._ Double-track. 
aie: url. & Quincy gen. 4s. 1 ,888 ,0060__ Exchange old bonds. 

& E. lll. gen. con. & ist 5s 28,000. ._ Exchange old bonds. 
do do do do 9 1,322 ,000__Improvements & equipment. 


do purch. money ist 1. 
CUE NT ives eck aie ke, ws oi 5 ,031 ,000__Coal lands rights & impts. 

Chic. Grt. Western 1st 50-yr.4s. 2,000,000__Improvements. 

Chic. Mil.&8t.P. 20-yr.conv.4 is 34,893 ,500__Subscribed at par. 

Chic. Milw. & Pug.Sd.istgu.4s 1,095,000__Const’n, equip. & terminals. 

Chic. & North W .-—Milw.Sparta 
& N. W. 1st guar. 4s_.______ 


Chic. R. I. & Pacific RR. 4s____ 


z Omitting Kusgian 


Bolivia Ty he Sess 
Boon. S 


15,000,000__Construction of road. 
& P. «y. stock. 


4,000__Exch.C. R. 
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for We Ts & and Class of Stock. Amount. Purpose of Issue. 
rr . Pac. Ry. ref. 4s_. $3,500,000__Additions & improvements. 
20-year deb. 5s 20, ‘000, 000. _Add’ns, bett’ts,term.imp., &c. 


do 
st* Paul & Kansas City Short 
e RR. guar. ist 4s_._..- 10,500,000 _ _Construction & improvem'ts. 
Chic. St. P. Minn. & Om. deb. 5s 5,000,000__Additions, improve'ts, &C. 
do do do consol.6s 3,100,000__Acquire prop’s old cos. 
do do do do 6,000__ Retire old bonds. 
Ch .T.H.&S.E.1st &ref .50-yr.53- 850,000 __ Purchase eg ao 
Ch. & West Ind. cons. 50-yr. 4s- 967,000__Additions & provements’ 
do do do do 398,000__Retire general mtge. bonds. 
Clev.C.C.& St.L. 20-yr. deb.4%s 5,000,000_-Retire 4-year 5% notes. 
Fla. & East Coast ist 50-yr.4\%s 1 ‘000,000. -_Extensions & improvements. 
Houston Belt & Term. ist 5s__- ‘430, (000 - _Acquisitions & improvem’ts. 
K.C.Ft.S. & Mem. gu. ref. 4s- 266, '000_ Cost Bellevue terminals. 
K. C. Sou. Ry. ref. & impt. 5s-_- 1,000,000__Impts. & equipment. 
Mich. Cent.—Det. River Tun- 
nel rg § guar. 


Sere Sea 14,000,000__Construction & acquisitions. 
ss t.P.&S8. 


s. aM 1st con.4s 1,520,000__Build 76 m. road. 


re) do a lst 
Chic. Term. 30-yr. 4s______-_- 6,000 ,000__Acquisitions & improvem'ts. 
Nat. Rys. of Mex. * lien 4%s. 2,238,500 
do do O-yr. s.f.4s 1,194,800/ Improvements. 


10,148 000 _ Retire old bds., &c.,under plan 


9,006 ,000__Acquire stk. N. Y. & Harlem 
R., Rome Wat. & Ogd. 

and Utica & Black River. 

Norfolk Sou. ist & ref. 50-yr.5s 4,360,000__Retire collat. trust notes. 

do do do do 1,477,000__Extensions & improvem’ts. 

Norf. & West. conv. 10-20-yr. 4s_13, '030,100__Subscribed at par. 

Northern Pacific prior lien 4s__- “te. 653 ,000__Double-track. 

wet Rocky Mt. & Pac. Co. 


5s 
St.L. % Ss. F.gen.lien 15-20-yr. 5s 
do do ref. 4s 


N.O. Mob. & Ch. Ist & ref. 5s_-_ 
N. Y. Cent. & H.R. RR. 30-yr. 
— SS | RAD SS ee 


199 ,000__Purchase equipment. 
3,122, + Be ped equip. notes & improv's. 
{ 15,000__Retire old bonds. 
| 319, '000_ Construction of road. 


EE ei os ad tl adi edbisaremunae $209,752 ,900 
ELECTRIC RAILWAY BONDS. 
Company and Class of Bonds. Amount. Purpose of Issue. 





Ch.City & Conn.Rys.coll.tr.s.f.5s_$22,000,000__Acq. securs. controlled cos. 
Det. United Ry. ist cons.4%s. 2,093,000__Retire notes and bonds. 
do do 0,000__Improvements. 


do do 6 
Ft. Smith Lt. & Tr. Co. ist 5s- 2,645, ‘000 _ Retire bds. synotes & work .cap. 
New York Rys.r.e. & ref. 4s... 11,768,100__Ex. old sec.,&c., under plan. 
do do do do 5,000,000__Cash recuirements of plan. 
do adjustment inc.5s__. 28,933,400__Exch. old securs. under plan 
do do do do 3, 000, 000 _ _Cash requirements of plan. 
N. Y. Westchester & Boston Ry. 


lst 4 4s, series 1_.._....---- 
Pacific Gas & El. Co.-Cal. Gas & 
ae un. & ref. 30-yr. 5s_- 


17,200,000__Construction of road. 


17,000__ Refunding underlying bond. 
oO do do do 345 ,000__85% cost better’ts & extens 
shea & Lt. pen my 20-yr. 5s. 4 oon 000__Improv’ts, additions, «c. 
do do 330.000__ Refund underlying bonds. 
Phila. Oo. (Pitts. roam. deb. 5s ‘12 10, 000 ,000__Impts., extensions, &c. 
Portland (Ore.) Ry. L. & P.— 
TERS Sy SR ales 11,673 ,000__ Retire old bonds. 


do ON a ene ae Meee Cae 2,000 ,000__ Discount. 
do Tg ENG aR ai es, aR 2 ,327,000__Impts.and floating debt. 
Portland Ry. ist & ref. 5s___-. 2, 170, '000__Extensions & improvements 
do do TRS SEES eee oar tec 126, 000__ Retire old bonds 
Portland Gen. Elec. Co. 1ist5s. 514, 000-_ ._75% cost impts. & extens. 


St. Jos. Ry., L., H. & P. ist 5s- 
Third Ave. Ry., N.Y. ref.50-yr.4s 
do do do do 


555,000_ “Improv ements. 
9,390, ‘000. .Old bondholders under plan. 
6, 400,000_ -Old Lge + on payment 
f $45 per share. 
22,536 ,000_ _Old bondholders under plan. 
‘351 ,000__ Retire old bonds. 
Virginia Ry. & Pow. ist&ref. 5s 7,542,000__Pay prop’s old cos.under plan 
do oe do do 2,461,000__ Exchange underlying bonds. 
do do do do 1,000 ,000__Impts., real est., &c 


We khbéhnees ohana $177,401,500 


MISCELLANEOUS BONDS. 

Company and Class of Bonds. Amount. Purpose of Issue. 
Bethlehem Steel Corporation— 

Beth. St. Co. 1st & ref. 30-yr. 

SIRE ghar a $9 ,096 ,000__ Retire notes and bonds. 
do do 6,104,000__Impts. & extensions. 
Bush Term. Bldgs. ist guar. 5s_. 5,500,000__Property, improve’ts, &c. 
Chic. Telep. Co. ist 15-year 5s_. 5,000,000__Construction & acquisitions. 
City of Tokyo 5% loan of 1912___25,875,000__ Acquire elec. tramways and 
lighting properties. 

Cons. Coal Co. 1ist&ref. 40-yr.5s 1,549,000__Acquisitions & improvem’ts. 
Cuban-Amer. Sugar coll. tr. 6s-_- 644 ,000__Acquire subsid. bonds, &c. 
Cumberland Tel. & Tel. C 


isl i I, Ce ee 13,760,000__ Retire $8,600,000 pref. stk. 
8) do 1, 240, ‘000. “Improvements & extensions. 
Kings Co.E1.Lt.&P.conv.deb.6s- 145, 000__Subscribed at par. 

Laclede Gas Lt. Co. ref. &ext. 5s 818,000__Additions & improv ements. 
Liggett & Myers Tobacco Co. 7s 15,507, ‘aea}” -Acquire prop’s under Amer. 


do do adjust. inc. 5s-_ 
Virgins Re & Lt.co!l.tr.ist lien 5s 





do do do 5s_. 15,059,600 Tobacco disintegr. plan. 
(P.) paren as ee ok os dee wo teas 10,983.500} . -.Acquire prop’s under Amer. 
do RS POR ee 10,617,450 Tobacco disintegr. plan. 
Mex. , Co., Ltd. (Del. ) 


conv. ist lien & ref, 6s_.___- 
Mtge.-Bond Co. of N. Y. 10-20- 

I 
Nat. Starch Co. 20-year deb. 5s- 
New York State 4% bonds 


1,300.000__Acquire secur. controlled cos. 


1,000,000__Purch. real est. mtges. 
5,136.000__Exchange debenture 6s. 
,000,000__Improve canals. 


do do ES re: 8, 000 000. _Improve highways. 
do do ee eee 3,407 ,000__Constr. baree-canal term ’Is. 
N. Y. Telep. Co. ist & gen. 30- 


eas ti de cia 25,000,000__Stocks assoc. cos & impts. 
Ontario Power Co. of Niagara 

Falls ists. f. 40-year 5s_____- 
Pacific Power & Lt. Co. 1st & ref. 


a ee ES ee 310,000__Improvements & additions 
Pac. T. & T. ist & coll. 30-yr.5s 1,555,000__Extensions & improvements. 
Ray Cons.Cop. Co. 1st conv. 6s - 3, 000 /000_._ Improvements. 

Repub. [ron & St.Co.10-30 yr. 5s 2, "000 ,000__Improvements. 
Sierra * Vy Fran. Power Co. 1st 


8,272 ,000__Construc., acquisitions, &c. 


> Ss ce he ar re 6,500,000__Construc. & acquisitions. 
Sentitens, Doll Tel. & Tel. Co. 30- 
a, Rate Saale aT 2.2, 12 ,903 ,000__Acquisitions, extens. & imps. 


Standard G. & El. conv. s. f. 6s-_ 
Union Bag & Paper Ist 2 5eyr. 5s 
Union El. L. & P. ref. & ext. 5s_ 


10,300,000__Acguire stocks and bonds. 
798 ,000__Acquisitions & improvem’ts. 


879 ,000__85% cost exten. & imp’ts. 
U.S.Steel Corp.__Ill.Steel deb. 5s 12,692,000__Improvements & acquis’ns. 
do do do do 2,922,000__ Retire deb. 5s due Jan. 1911. 
do (The) Nat. Tube Co 
ee, Se 10, 000,000__Extensions & impts. 
do Indiana Steel 


guar. ist AE agen TS 000 ,000__Extensions & improvements. 
va Car. Chem, Co. 1st 15-yr.5s 3,000,000__Working capital, &c. 


DE Siti bine kid Wik cewee $267 823,350 

Of the $209,752,900 of railroad bonds included in 
the foregoing compilation, 156 millions (nearly 75%) 
were, it should be observed, issued by six great sys- 
tems, namely: (1) Chicago Milwaukee & St. Paul, 
35 millions of convertible 414s; (2) Chicago Rock 
Island & Pacific, 20 millions of debenture 5s and 314% 
millions of refunding 4s; also 101% millions Ist guar. 
4s of the new St. Paul & Kansas City Short Line; 








' Central Leather Co., common-_-- 


LS 


(3) Atchison, 1814 millions Arizona Lines “‘first and 
refund.” 414s, including 414 millions to retire old 
bonds; (4) Chicago & North Western, 15 millions 
Ist guaranteed 4s of the new Milwaukee Sparta & 
North Western also 5 millions of debenture 5s and 
3 millions of consol. 6s of the Ch. St. P. Minn. & 
Omaha; (5) New York Central, 9 millions of deben- 
ture 4s (issued to acquire stock in N. Y. & Harlem, 
Rome Wat. & Og. and Utica & Black River) and 14 
millions of Detroit River Tunnel Co. 4%s, guar. by 
Michigan Central; (6) Norfolk & Western, 13 millions 
of convertible 4s; (7) New Orleans Mobile & Chicago, 
the reorganized New Orleans Mobile & Kansas City, 
10 millions 1st and ref. 5s. 

In the electric railway sections, along with the 
issues for New York City, Richmond, Va., and Port- 
land, Ore., already referred to, we note 22 millions 
of collateral trust 5s of the Chicago City & Connect- 
ing Railways, 10 millions convertible 5s of the Phila- 
delphia Company of Pittsburgh (embracing the pub- 
lic service properties of that city) and 17 millions 1st 
4l4s of the New York Westchester & Boston Ry., 
the new high-speed electric line which the New York 
New Haven & Hartford RR. completed during the 
year from New York City to White Plains. 

With the Tobacco and Standard Gas & Electric 
Co. bonds, the listings of miscellaneous bond issues 
include notably the bonds of three steel and iron com- 
panies, the Bethlehem Steel Co., the National Tube 
Co. (U.S. Steel Co.) and the Illinois Steel Co. (also 
U.S. Steel); five telephone companies of the Bell 
system, the Chicago, Cumberland, New York, 
Southern and Pacific companies; also nearly 26 il 
lions of City of Tokyo 5s of 1912; 23 millions State 
of New York 4s. 

The several stock issues and the objects of each are 


embraced in the following compilation: 


RAILROAD STOCKS. 


Company and Class of Stock. Amount. Purpose of Issue. 

Atch. Top. & Santa Fe, stock_. $4,078,000__Exchange convertible bonds. 
Atlantic Coast Line RR., com. 4,232,.000__ Exchange pon versinns bonds. 
Canadian Pacific w A ordinary- 1__8,000,000__ Subscribed at 15 

do do re) do Pay 000, 000. _Sold for general , Sill 
Minneapolis & St. Louis, pref... 1,250,000_._Bonus with sale of bonds. 

do do do do 

do do common stock 
Nat. Rys. of Mexico 2d pref_-—-_- 
New Orleans Mob. & Chic., pref- 
N.Y. New Hav. & Hartf., stock 


'667,500__Exch. Iowa Cent. pref. stk 

9,370,200__Exch.Ia.Cent.pf.& com.stk. 
41,800__Improvements. 

1,259,500__Exch. old securs. under plan. 

799,300__ Exchange convertible bonds. 
Norfolk & Western Ry., com__. 18,024,300__Exchange convertible bonds. 
Pitts. C. C. & St. Louis, com. 1,498,000__Acq. Cin. Leb. & Nor. stock. 
Pitts. Ft. W. & Ch. gu. spec. stk. 1,993,400__Betterments. 


Rock Island Co., common__-_-_-- 14, ‘see} _Exchange C. R. I. & P. Ry. 
do do preferred ___-. 9,800 stock. 
St.L. &S.F.,C. &.E. pref. stk. 


trust certificates..........-.- 
Seaboard Air Line Ry., com_-_-_- 
do do do. pref_- 
Western Maryland Ry., com.-_- 


1,958,200__Exch. C.& E.IIl. pref. stock. 
37,019, aeot .Old stock just listed. 
. 238,894,100 
9, 923, 600__Construct line Cumberland 
to Connellsville. 





ee ee $136,034,100 
ELECTRIC RAILWAY STOCKS. 
Company and Class of Stock. Amount. Purpose of Issue. 
Amen Cities Co., common_.-__$20,553,500) _Acquire stocks controlled cos 
do preferred __ 16,264, ‘200 
New Y ‘ork State ev common. 19,277,700_._Exch. stks. cos. consolid’d. 
do do 720,000__Acquire subsidiary stocks. 
Sevens El. Ry. & Lt. Co., pref. 12,100,000} -Exch. stocks Elec. Ry. & 
do do do com. 13,250,000 Gas & Elec. companies. 


do do do pref - 
com. 


do do do 
Phila. Co. of Pitts. 6% cum. pref. 
Third Ave Ry., New York..--- 
do °*do do 


te tps g .Extensions, improv'ts, &c. 
1,750,000 

6 ,000,000__Exch. old 5% non-cum. pfd. 
9,390,000__Exch. old bonds under plan. 
7,200, 000__Cash assessment under plan. 


EE cidcoban dhs obi we $109.405,900 Doe 
MISCELLANEOUS STOCKS. a Ar 
Company and Cliss of Stock. Amount, Purpose of Issue. 
Amer. Agric. Chemical, pref.._. $6,000,000__Subscribed at par. 
do do do do 119,000__Acq. Palmetto Phosph. stk. 





do do do do 209,100__Exchange convertible bonds. 
Amer. Coal Products Co., com_. 10,539,300__Old stock just listed. 
oO do do pref._. 2,500,000__Retire notes & work. capital. 
American Malt Corp., com ___-- 96,600| _Exchange stock old company 
do do ao. pref..... 28,100 
Amer. Snuff Co., new prefer red. 3,737,900__Exch.old stk.und.disin.plan. 


Amer. Telep. & Teleg Co., stock 16,400,.600__Subsc.at par &exch.conv.bds. 

Ame. _ vommeee Co., new pref___ 51,503,500__Old stk.reduc. per disin.plan. 
do common__. 40,242,400__Old stock just listed. 

Am. Wat. Wks. & Gu. Co., pref_10,000,000__Ext’ns, impts. & work. cap. 

Baldwin Locomotive Wks., ‘com. 20,000,000_ Acquire assets old company. 

California Petroleum Co.— 

7% cum. pref. & participating_10,100,000 controlled 
Common stock vot. tr. ctfs_...10,572 ,900 
Case(J.I. )Threshing Mach. Co.— 
Pref. voting trust certfs_-—-_-_--- 

do do do 


Acquire securs. 
cos. & cash. 


4 ,000,000__Old stock just listed. 
8 ,000,000__Retire debt, work. cap., &c. 
ie stock old co. 


do do preferred _- 
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‘ompany and Class of Stock. mount. Purpose of Issue : 
Qu te OS saa" soak 808 -Bubeeoed #0 B20 ber share ef one |__| Arent 
Conso on Coal Co., s --- - par. American Locomotive Co-.-.--.-. 5% |July 1 .1912|*July 1°15-'17| $3,600,000 
do do do do -... 4,400 000. - Acquire pa i — Ken- | American Rolling mn RS 5% Meh. 15 i913 Meh. 15’14-"15| 1,500,000 
tucky Appalachian Power Co........ ov. ov. 2 , 
Corn Prodacte oer ~ Co., om 20, 500 -Exchange old company stks. Bishop-Babcock-Becker Go... - 0% May F 1913 ;May "13'15 1,200:000 
ays rai N. Y. Gas & Electric ch. : 
Deere & Co., preferred. _--..---- 37,828,500__Acq. prop’s, work. cap., &c. wate he ¥ Water & Light * ee ne eee 
Detroit -"~ Co., stock. ...- 1,500,000__Subscribed at par. Co., Summit. N. J....-...... 5% |May 15 1912) May 15°13-'17 100,000 
do Oe sadiihe 1,248,900. .Exchange convertible bonds. | Consolidated Gas Co. of N. ¥../5% |Aug. 10 1912| *Aug.10 1913 | 5,000,000 
Distillers’ Securities Corp., stock 23,400_ Exchange old securities. Cumberland Corporation... - 5% |June 1 1912) June 11915 | 5,000,000 
General Chemical Co., com... -- 407,600__5% stock dividend. Denver Realty Co.....-.---.. 546% Oct. 1 191i)/* et. 1 14913 750,000 
Genera! Electric Co. stock. .--- 467,000 Exchange convertible bonds. | Gage Park Realty Trust of Chic.|6% |Nov. 1 1912|}*Nov. 1°13-'17| 1,250,000 
Gen. ~ eae ee — certs He oe -Exchange for stock. Gas Securities Co.......-.-.--- 6% 1912 6 months 2,000,000 
ref Vv. &. cer Gad Peemtiee Cbssic 6d dthe ccc 6% (jApril 1 1912|*April 1 1914 500,000 
Goodrich B. F.) Co., common... _30,000,000/Acquire B. F. Goodrich | Haran & Hollingsworth Corp__|6% |April 1 1912] June 1914-'18 450,000 
do do do pref.__-.-- 15,000,000| (Ohio Co.) and work. cap. Harrison-Doddridge Coal & C.\}6% |Aug. 1 1912|*Aug. 1 1915 3,000,000 
do do common. - 30,000,000 — Diamond Rubber | Indiana Gas Light Co.......-- 6% \|Nov. 1 1912|\*Nov. 1 1915 150,000 
do do preferred - - - 15,000,000 International Harvester Co... . 5% |\Feb. 15 l¥lz| Feb. 15 1915 | 20,000,000 
Guageebetn Explo-. do. stock. 20, 793, 300_.Old sock just listed . ns ON ne ew ncubeme 1.125.000 
(Geo, _ Helme vo., pref soiwabil 4,000, 300} .Acquire Pree s under Amer. | Land, Log & Lumber Co..-.--- 5% \June 1 191\2 June 1°1416 1,000,000 
do do com - 4,000,000 Snuff disintegration plan. | Massiiion Iron & Steel Co____-- 3% \|May 1 1912|/*May 1 1914 250,000 
Inspiration — Cop. Co., stock 750,480__Issued for property at par. | Milburn Coal & Coke Co...... 6% |Dec. 1 1911|\June '12-Sept'l3 50, 
do do 13,708 ,380_ .-Conv.bds.,shs.acq.,prop.,&c. | Missouri Valley Lt. & Power Co_13% |May 1 1912|*May 1 1918 60,000 
Int Agric. Corp. »pf.stk.v.tr.certs 7,520, 300} -Exchange for stock. a I 6% 1912 1914 600,000 
do do’ common stk. 12,955,600 Northern California Power Co..|6% |July 1 1912\*July 1 1917 500,000 
international Harvester Co.— Northern Colorado Power Co_..|6% |May 2 191z| May 1 1913 450,000 
Common stock vot. tr. ctfs_ - == $0'000'0004 Exchange stock. Northern States Power Co____- 6% |fune 1 1912|/*tune 11917] 5,000,000 
Preferred stock vot. tr. ctfs__._ 80,000,000 N W Gas Light & C. Co., Chic_|5% (Sept. 3 1912|/*Sept. 1 1917 3,500,000 
Internat. Merc. Marine Co.— Orange & Rockland Electrie Co_ |5% 1912 1917 37,000 
Preferred stock tr. ctfs___..--- 7,725,400 -Exchange old stock tr. ctfs. | People’s Water Co., Oakl’d,Cal.|_....|........----|..-..-_--..--- 500,000 
Common stock tr. ctfs__....-- 10,195,100} - Pope Manufacturing Co-------- 6% 191: 1914 1,000,000 
Irvi J lana yp Bank, stock - - - - - 2,600,000. Exch. Irv. Ex. N. Bk. stock. | porto Rican-Amer. Tobacco Co_|5% |Feb. 1 1912| Feb. '13-’15 1,000,000 
do dad  ..... 2,000,000_ Subscribed at 175. Riverside (Cal.) Water Co.._.- 6% |Oct. 1 1912/*Oct. 1 1913 *597,500 
Kayeer & Co., First preferred... 2 ,900,000 | - Acquire Julius Kayser & Co. | San Luis Power & Water Co., 
Common _.-..-.-- 6,000, 000 (old company). Colorado Springs_.._._.---- 6% \Nov. 1 1910} Nov. 1 1915 100,000 
(S. 8.) Kresge Co., preferred _-- 2,000,000) Purchase properties. Southwestern Utilities Corp_.../6% j|June 15 1912|June 15 1917 7,483,500 
common .... 5,000,0 Steel Co. of Canada_........-- 6% |July 1 1912) July 1 '1517| 1,200,000 
Liggett & Myers Co., pref____.- 15,383.80) Acquire prop’s under Amer. | suizberger & Sons Co-__._.--- 6% {Men. 1 1912/*June 1 1916 5,000,000 
Oo oO RETA 21,496,400 Tobacco disintegr’p plan. Tree Ce. 3s Ge Se bah aceaka 6% Jan. 1 1912] July 1 1913 521,702 
Loose- Wiles Biscuit Co.— Union Oil Co. of California... 6% |Aug. 1 1912\*Aug. 1 1913 1,000,000 
OE eee 5,000,000 United Equities Co..........- 6% Sept. 1 1912|*Sept. 1 1915 250,000 
Second preferred _..........-- 2,000,000; Acquisition of properties. United Light & Power Co_____- 6% Dec. 1 1911/*Dec. 1 1914 2,150,000 
Common vot. tr. ctfs........- 8,000,000 United States Gypsum Co-___-- 6% |April 15 1912| April 15 1917 1,500,000 
(P.) nS Co., Pret. .-..--- 11,307, Hood a prop’s under Amer. | U.S. Lithograph Co., Cincinnati|6% 1912 1915 1,200,000 
caeeeniyeaaiiae 15,155 obacco ney omny of n aii Utah Company._..............|6% [April 1 1912/*April 1 1917 10,000,000 
May Dept. Titties So.. SS AESER EA 3,250,000{/ Subscribed at sg 50 9 DAES 
cost Boggs & Buh ites ee, CT it... canavcelocnasodnccsadl $91,324,702 
—— eee Co., pref... : 2 89 4 ta stock just listed. _ 
oO oO e) com... d2, ,000 5 en: Bl, Be Oe i lcintinalaadockdéscdiiblicoccensestbs $368 ,001,336 
Miami Copper Co., stock. ___-_-- 399,120__Exchange convertible bonds. " 


National Surety Co., stock... _- oa 000__Subscribed at par. 


Pabst Brewing Co., ‘pre ef 00,000__Acquisitions & improvem’ts. 
Pacific a & Teleg. Co., pref- 13° 350° ‘000. _Sold at par. 
Oo 


do ee ae ,650 ,000_ Acquire Home L. D. Tel. 
Co., San Fran., &c 
Pettibone-Mulliken Co., com__.. 7,000, eget Acquire Pettibone, Mulliken 
do do do pref _.. 2,250,000 & Co. 


Pittsburgh Coal Co., common.-_-. 
Pittsburgh Steel Co., A 
Ray Consol. Copper Co., stock _- 


61,900__Exch. Mon. Coal Co.,com. 

3,500,000. _Mostly subscribed at par. 
2,488,500f_Exch. Ray Central Copper 
Mining bonds and stock. 


do do do 8,250__Sold for cash. 
Rumely (M. *) 00. preferred -_-.-- 10,000,000/ Ac’ns, imp’ts, retire $1,- 
do common... 8,517,900 000,000 6% debs. — $1,- 
264,800 old referred 
do do Re ee 637,400__Old stock just listed. 
do do aia BEES 500,000__Sold for cash 


do do do 
Stu = Pm orp., pref 


1,253,000__Purch. N. W. Thresher Co. 
13,095,000__Sold for working capital. 
common... 27,931,600__Acquire prop. of constit. cos. 
United Cigar Mfrs. Co., com__-_- ‘604, 000 _ .Acquire Theobald & Oppen- 
heimer Co. common. 
do do do 9,613,500 _.Old stock just listed 
vn Fruit Co., stock 730,600__ Purchase properties. 
do 5s ela 6 ,099,000__ Subscribed at 150. 
United States Rubber Co., ist pf_10,000,000__Subscribed at par. 
do do oO oO 175,600__ Purchase properties. 
do do do 2d pf. 35 '000_ Acquisitions. 
do do do com... 1,334,000__Sold for cash. 
Utah Copper Co., stock.....-.. 102,910_ ———— Bingh. & Garf. Ry. 
onv. bonds and stock. 
Westinghouse Air Brake Co., stk. 13,739 ,917_ old stock just listed. 
do do do do ,583 ,333__33 1-3% stock dividend. 


Weyman-Bruton Co., pref_.__-_- 4,000,000) _Acquire prop’s under Amer. 

do do do common. 4.000.000 Snuff disintegration plan. 

— (F. W.) Co., pref... 15,000,000) _Acquire businesses of 6 con- 
Oo 


do do com... 50,000,000 

SD. omc iditiiméicune ah $915.590.790 

The note issues brought out during the year aggre- 
gate more than 368 millions. Among them are: 


PRINCIPAL NOTE ISSUES SOLD DURING 1912—NOT LISTED. 


cerns. 

















Int. Date. Maturity. Amount 
Alabama Tennessee & Nor. RR.|6% (April 1 1912|May ’12-Oct ’14 $150,000 
Aroostook Construction Co _.... 5% iMay 1 1912} May 1 1917 2.500 ,000 
Boston & Maine RR. .-...---..-. / June 1 1912) June 10 1913 12,000,000 
Brooklyn Rapid Transit Co_.../|5% July 1 1912/*July 1 1918 40 ,000 ,000 
Carolina Clinchfield & Ohio Ry _|5 May 1 1912} May 1 1917 5,500,000 
Chesapeake & Ohio Ry-_.-.----- $%4%\Tune 1 1911/*June 1 1914 3.500.000 
Chicago Subway Co.....-..-.-.- 6% jiJuly 1 1912) July 1 1913 1,000,000 
Chicago & Western Indiana....'5% (Sept. 1 1912) Sept. 2 1915 10,000,000 
Dalias Electric Corporation. —-..|5% Keb. 1 1912]/*Feb. 1 1917 1,000 ,000 
Bee Ge... wt cadeece a cube 5% April 1 1912)Anpril 1 1915 10,000,000 
do ...----1/35% {June 1 1912} June 1°13-°17 450,000 
Gary & Interurban Ry in a pdilnatn 6% (Sept. 1 1912) Sept. 1 1915 350,000 
Hampden RR. od. A gt None |Jan 1 1912) Jan 1 1913 1,400,000 
Illinois Central RR........--.- 4%%\July 1 1912/*July 1 1914 15,000,000 
Inaianap. Newcastle & East Tr_i6% jiJune 1 1912!*June 1 1919 800 ,000 
Interborough-Metropolitan Co..|6% jJan. 1 1912) Jan. 1 1913 2 ,039 ,520 
Internat. & Great Northern Ry_|5% Aug. 1 1911)*Aug. 1 1914 11,000,000 
Lake Shore & Mich. South. Ry_- te Mch. 15 1912} Mch. 15 1913 12,000,000 
Maine Central RR_. wneeneel/*% IMch. 15 1912] Mech. 15 1913 12,000 .AN00 

Midland Continental RR.__..- 6% jOct. 15 1912) Oct. 15 °13-"15 , 
Missouri Kansas & Texas Ry >! , May 1 1911/*Mav. 1 1918 1.000 000 
do TIRES SRS CEE -|5% July 1 1912} July 1 1913 1,500,000 
Missouri Pacifie Ry hn an. 110111 Jan. 1 1914 5,000 000 
Montgomery Light & Traction. 6% April 1 1912|*April 1 1914 650,000 
Montreal l'ramwavs & Power Uo.|5% Anril 1 191°)*Anpril 1 1Yld 5 000.000 
National Rys. of Mexico...___- 6% iNov. 15 1912) Nov. 15 1913 13,000,000 
N.Y.Cent. & Hudson RiverRR.|1%4%|May 1 101’! May” 1 1915 25 000 000 
zN.Y.N.H. & Hartford RR..|5% jiDec. 2 1912) Dee. 1 1913 40,000,000 
Oakland Railways__......__.- 6% (|Aug. 12 1912/*June 12 1913 2,500,000 

Oakland Terminal Co________- 6% jAug. 20 1912) Aug. 20 1913 1,100, 
Portland Ry., Lt. & Power Co_.|5% |May 1 1912} May 1 1914 5,000,000 
Puget Sound Trac., L. & P.Co.|5% (Feb. 1 1912|*Feb. 1 1914 7,500 ,0GO 
Republic Ry. & Light Co_-____- 5% (April 1 1912/*Jan. 1 1916 2 000 ,000 
Rochester Syrac. & Eastern RR.|6% 19 . | me 1.137.114 
St. Louis & San Francisco... - -- 6% |Sept. 3 1912)*Sept. 1 1914 2,600,000 
Savannah Electric Co... ____- % \April 1 1912)*April 1 1917 1,000,000 
United Gas & kl. Corp.(ofConn.)|5% {April 1 1912) April 1 1915 5,500,000 
United Pronerties & Realtv Co_|4°% ret 1 1911;*Oct. 1 1916 2.500.000 
Wes es ee ee ee a a 2,350,000 
West Va. Traction & Electric Co\5% jJuly 1 1912)*July 1 1915 1,250,000 
Western Maryland RR-_-..--.-.- 5% j|Jan. 1 1912\*July 1 1915 10,000,000 
py me 8 RE RR Cel ips J, py aaah ae $276 ,676,634 



































* Subiect to eall at an earlier date at a certain price. at eomnanv’s option. 
z Of this $40,000,000 5% issue of the N. Y. N. H. & Hartford RR., $30,000,000 
replaced $30,000,000 of 4% one-yesar notes dtaed Jan. 15 1912. 


This total of 368 millions contrasts with 310 
millions for the year 1911 and 187% millions for 1908. 

Of the stock issues listed by railroad companies 
only two blocks were offered to and subscribed for 
by shareholders. We refer to the 18 millions of 
ordinary stock of the Canadian Pacific put out at 
150 and 10 millions Western Maryland common 
issued at 50. On the other hand it is significant that 
the holders of convertible bonds of several roads 
have on quite a considerable scale availed themselves 
of their option to turn their bonds into common 
stock. Thus, there have been issued in exchange for 
bonds and are now listed 4 millions each of Atchison 
and Atlantic Coast Line stock, 18 millions stock of 
Norfolk & Western and about $800,000 of N. Y. 
N. H. & H. RR. shares. The Minneapolis & St. 
Louis also has made a material addition to the amount 
of its listed stock, chiefly in exchange for stock of the 
Iowa Central Ry. (now merged.) There are, like- 
wise, two electric railways whose stock issues were 
not covered in our introductory remarks, namely 
Havana (Cuba) Electric Railway , Light & Power 
Co., with its 15 millions each of common and pre- 
ferred stock (see “‘Chronicle’”’ of June 15 1912, p. 1632 
and 1633) and New York State Railways, the New 
York Central’s trolley ally, with 20 millions stock. 

The listings of miscellaneous stocks embrace in 
addition to the Tobacco and various new industrial 
shares, of which we have spoken, chiefly the U. 8. 
Rubber Co. Ist pref. subscribed at par, the United 
Fruit new stock taken at 150, about 16% millions 
new stock of American Telephone & Tel. (about 135% 
millions subscribed at par and 234 millions exchanged 
for convertible bonds), Pacific Telephone stock and 
Am. Agr. Chemical pref. shares, both new lots, sold 
at par; also the entire stocks of Int. Agr. Chemical, 
Westinghouse Air Brake, Mexican Petroleum Co., 
Guggenheim Exploration Co., &e. 


PART-PAID AND TEMPORARY CERTIFICATES, FIRST TIME 
QUOTED, BUT NOT REGULARLY LISTED. 


General Electric Co. temp. receipts for full-paid 5% debentures. 
Imperial Chinese Govt. 


1l- aid rects. for 5 Hukuan Rys. 
veg 5 and interest. ’ * — 


< e ration Cons. Copper Co. subscr. rcts. for ist M. 10-yr. 6s, second 
hase ent (50%) paid flat. 


Louisville & Nashville RR. subscr. rcts., 1st installment and full paid. 


loan of 








244 


THE CHRONICLE 

















CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1912. 









(VoL. XCVI. 





Continuing the practice begun by us eight years ago, we furnish below a record of the highest and lowest 
prices for each month of 1912 for all the leading stocks and bonds dealt inon the Chicago Stock Exchange. 


In the compilation of the figures, which are based entirely on sale transactions, 


we have used the reports of 


the dealings as given in the Chicago Stock Exchange official list each day, and in our range we make no dis- 


tinction between sales in small lots and sales in large lots. 


For record of previous years, see ‘‘Chronicle” of 


January 27 1912, page 256; January 28 1911, page 234; January 29 1910, page 276; February 6 1909, page 
348; January 25 1908, page 205; January 19 1907, page 138; January 20 1906, page 135, and January 21 1905, 


page 198. 








BONDS 


April 
Lew High Low High 





RATLEOAD AND MISCEL- 
NEOUS 


NDS 


Amer rel & Tel — 4s. ..1929 
Armour & Co 4 ...--1939 
Aurora Elgin é Chic 6s ..1941) 
Do ist refunding 5s-_-1946 
Auto Elec ist M 6s-- .. ..1928 
Fish Co s f d 6s. ..1926 

Gas & El — 1937 













Chicago City & Con Rys 5s '27 
feplcane Telephone 5s. ..1923 
cero Gas Co. ref g M-...1932 
Comm Edison 6§s- ......1943|103 1033, 
Commonwealth Elect 5s. 1943) 10253 1027 
dahy Pack 1st M 5s .1924) 997s 100 
iamond Match con deb6s1920,107 110 
Gen Motor 6% ist | notes 1915 
Illinois Steel gen deb 4 51940 
indiana Sicel ist ¢ 5s. _.1952 
Inland Steel ist M g 6s _.1928 
Int Harv 3-yr 5% g notes 1915 
Kansas City _RY & Lt 5s_.1913 
Do GN6 1912 


Lake Street Elev 1st 5s ..1928 aa 8812 
MetropW Side Elev 1st 4s aaa & 


Extension gold 4s- .. _- 


“— EI Ry & Lt 1st g 6s_1926 


1927 
Morris & Co 4s... _...193 
National Tube ist ¢ 5s..195 
No El ist ¢ 5s....1922 


Do ist & ref g 5s... 


1940 
Nes Sho Gas of im Ist 5s -.1937) 
W Gas Lt & C 5s___ _.1928 


Ouden Gas 6s... _._.....1945 95%, 96 
‘ac Pe Tel & Ss. --1943) 


& T 1st coll tr 5s-- 


1837 
eople’s Gas L&C ist 6s. 1943 11812 11812 
Refunding g 5s... .. mer 102 10214 


Chic Gas L & C 1st §s..193 


Consumers’ Gas ist 5s. 1936 1021g 103 
Mutual Fuel Gas 1st 5s_1947 10112 10112 
Pub v Co Ist ref ¢ 6s_1956 
ot ano Bell T&T ist sf 5s'41 
South Side Elev 4%5_. --1924) 961g 96l2 
w & Sulz s f deb 6s..1916|---- — 
z  & Sons s f deb 6s...1916 
Swift & Co ist gold 5s _._1914 10014 1003, 
Tri-City Ry& Lt coll tri sf 5s'23. 
ist ref M g 5s___.1980 
Union Elev (Loop) 5s. ..1945| 89 
Opies Box Bd Coli 6s._.1926'-... -.-- 


gen M 6s 


1926) 
U S Gypsum Ist g &s.- ..1922' 


U S Steel 10-60. f 2 5s 
Ww yrsf2e5si 


963 
est Elect Co Ist M g 6s.1922 10214 10212 


RAILROAD STOCKS. Par 


Chicago & Oak Park. _. ..100 
Do preferred... ......100 


Chicago City 
re Ry 


Do  preferr 
Chic Rys Part | Ctf Series 1. -- 
Part Ctf Series 2...| 3 
Do Part Ctf Series 3- -- 
Do Part Ctf Series 4- -- 


Chicago Subway 


preferre 
Streets W Stable Car Lines100 
Do preferred... __ .. _.100 


MISCELLANEOUS STOCKS. 
Amalgamated Copper. -. -- rs 


American Can-. ..____....100 
preferred... ......100 
American Radiator... --..100 
preferred... ..-....100131 131 
American Shipbuilding. -.100 4812 5014 
Do preferred... --. .. ..100 


American Strawboard.......|..-. -~-- 


Amterican Tel & Tel Co 


Booth Fisheries com -.- -.- -. -.| 
Do do Vot'g tr ctfs- 
EF Do- do ist pref... --| 7 
Cal & Chic Canal & Dock-.100 
Chic Brewing & Malting. -- -- 
Chicago Pneumatic Tool --100. "465g 501z 

















1023g 103 (10134 102121013, 1021 








go Eley R Ry tl _...1914 
eum Tool ist 5s.-1921 
eae Railways 6s -. -..1927 
Gs Series ‘‘A’’. ..1927 





9753 977%) 9712 O7l2 
dl os 92 

















_-_ eel eae = -- = -—<-<- -«<-s- «=-— «= «& --- << 
-- 





Do Series “‘A’’....... 
Do 4s, Series “‘B’’. ..-.-.-- 
Do ER  -  Anae: 
Do Collateral 6s... ..1913 
Do Prmg4s--.-.. ....192 
Do Adj inc 4s... ....1927 





907g Q1le| 903, 903s| 8 
103 10314 102ig 103g 

















993 
1031, o- 103 103%, 
10234 10234 1023, 10284 
10014 10033 10033 10038 | 1003 
10712 10914 10712 109g 


10312 10384 10314 10334 
10219 1027s | 103 10312 1031g 103%, 

'10014 10034 1003 10053 
10919 11019 109 110% 


2 
102% 10314'10253 103 
102 1 























~s=—- a<oee|seee aoc ee 


06% 997i, 


87 90 
O01, TOT tg 
961g DG6lg 


1014 10258 10134 1024 
10134 101% ro 101% 












































— El Ry comin -- bo we 









































eee ee SS eee ee 


os 10112 
O21g 1024 


8% 104 
50 650 


26 41% 


112 124 
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pan en ee en ——— — 
STOCKS January | February March April May June | July A October | November | December 
Par|Low High Low High|Low High\Low High|Low High\Low High|Low High|Low High|Low HighLow HighiLow HighiLow High 
a Bee Sakis nce Mt: DGD tbdie’ Bhedinuba  whdndeded btactaded ddceladce 6c bunk wukdatlded > wanda 
191 194 |193 198 |190 193 [195 222 |210 215 /|21112215 (214 215 209 214 |211 2192 200 210 
143 150 |1443,147 |140 146le 13814 14012| 137%, 140 |13812g 140 (13812140 138 14712143 14519142 144 
124 16 1514 171g, 15 16 15 1534) 14% 15%) 1414 16%) 16 1614) 15% 2119) 15% 173% 13 163 
since wes ency anew sacar: - enamel ike I i a a ae Bh PAVSRGRRR SR Oar aia 
10712111 (108 11014!106l2 10912}105 10814}103 108 (10712110 [10614108 (10634 10812107 10819:105% 107% 
a, SEM May gE re Mm ET AR PEI NSN Sees Iman 75 801g 7llg 7llg 73 73 | 63 652 
10033 10219| 10012 10119} 10012 10119} 997, 10112 100 | 9914 100 9814101 | 98 983% 98 9819 97 99 
601g 6319) Glle 67 64 6814) 6512 68le cote 671g} 6412 6912 68 73l2 70 72 | 69 72% 68 7il 
eee, Miles. |B ly, RS yee. Sy ec qyd aes Ppt hg. heel aes a Be 
108 117 |115 118 [115g 12414)1171212219)/118 12119}121 12519) 120%, 1267/1201 12434 11912 12179 10512 119 
Dink,” webdeeies “ca OTE Ce Ue eee Pe ace aeeclnccs a.-dict. weedhince cose 
fee Dt okenbueiies Cte di ks seebleame 6 acubiied sic ween) des 475g 47%3| 421¢ 4219 45 45 j.-.. -..-/---- 22. 
m-Howell Co-....--.100) 37l2 40!l2 35 39 7: oo l 4 1 | RRR TREO BESSA ' CORRS 2 Cot RAT alas RR ta ae Stale ee ala 
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Do preferred. -.-.-.-.-.--1 126 127 (|128 128 (128 129 |129 129 (|128 13034;129 129 |127 12Q!e).... ---.-. 12319 12312 12214 123 (123 12734) nie aii 
National Carbon. --------100)107 112 |... -..- 103 107 (103 1101g/112 1201g}/116 116 {116 118 |116 123 (120 135 (128144132 [125 128 116 125% 
Do preferred. -.-.-.-..--100)11614 120 115 116141116 117l»2 11519 1173g/120 120 {117 117 (118 120 (11714 11734) 11714 1191411914 120 (1171411812117 118 
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em takes care of a eetiatel ¢ strain. While 
THE BANKING SITUATION IN CHICAGO. | °% System t 


By DAVID R. FORGAN, President National City Bank of Chicago. 

The year 1912 was a satisfactory one to the Chi- 
cago banks. It was marked by no great failures, 
and the prevailing rates for money were so good dur- 
ing the latter part of the year that reasonably good 
profits were earned. 

Very few people know on what a small margin of 
profit the banking businessis usually done. Thefunds 
which Chicago national banks have to loan, when 
interest, taxes and expenses are figured, cost them 
about 4%. When they loan at 4% (which they fre- 
quently do), they are only coming out even on the 
transaction and getting nothing for the risk. Even 
a short period of loaning at 5% or 6% is, therefore, 
a most welcome harvest to Chicago banks, and they 
have had such a harvest during the past three months. 

Chicago continues to grow as a financial centre, 
the bank deposits of the city having for the first time 
crossed the billion dollar mark during the year 1912 
and the clearings for that year being far the largest 
in the history of the city. In 1902 the total deposits 
were $478,000,000—an increase of over 100% in a 
single decade. 

Size, however, is not so important in the banking 
business as soundness, and it is gratifying to believe, 
as I sincerely do, that banking in Chicago is in a tho- 
roughly sound condition, with no weak spots in the 
situation. This is due chiefly to two causes. Credits 
in Chicago are based largely on the products of the 
soil and the farm, and not on watered stocks or the 
undertakings of high finance. As a city, it is re- 
markably free from questionable promotion. Being 
the first to adopt a Clearing-House examination of 
its own members, Chicago was fortunate in estab- 
lishing this examination on a thorough and workable 
basis, and its example has been followed by New York 
and many other of the larger cities. Chicago banks, 
therefore, face the problems of the year 1913, if not 
with optimism, at least with confidence, believing 
that the institutions which they control will pass 
another year of excellent service to the public and 
satisfactory results to themselves. 

Money has been closer in Chicago during the past 
sixty days than at any time since the panic of 1907. 
We have again had a striking example of how badly 





everything is normal, it works very well, but the mo- 
ment there is any stress its inherent weakness becomes 


apparent. 


If the United States could be brought to adopt the 
scientific use of centralized reserves which all other 
commercial nations have adopted, we would acquire 
that elasticity of currency and credit which enables 


the rest of the world to avoid threatened panic. 


As 


a preventive for panics, the scientific use of cen- 
tralized reserves is as well established in other coun- 
tries as is the use of vaccination as a preventive for 
periodic epidemics of smallpox. 

It is to be hoped that the leaders of the Democratic 
Party, which will soon be in absolute control of the 
Government, can be induced to see and acknowledge 
this fact, and that whatever may be proposed by them 
this well-established principle may be part of it. 





In the foregoing article the writer refers to the fact 
that the total deposits of the Chicago banks reached 
for the first time an aggregate in excess of a billion 


dollars. 


This oceurred at the time of the June call, 


when the statements of the Chicago banks revealed 


results as follows: 


Total deposits of 14 — banks 
Total deposits of 56 State banks 


$487 654,428 


520,482,831 





$1,008 ,137,259 


The showing made by a number of the leading 
Chicago banks at that time will be found in the fol- 


-owing table. 


The figures have been specially com- 


piled for us by John Burnham & Co. of Chicago 


NATIONAL BANKS. 
Net earns. Net earns. 























Capital oncapital onaggregate Deposits 
June 1912. stock. cap.empl'd. June 1912. 
Continental & Commercial*.$21,500,000 11.92% 8.26% 88 443,911 
Corn Exchange.__._._._..____._ ,000,000 25.40% i $£=%8.62% é ,0O77 
First National...____...... 10.000,000 17.92% 8.33% 119,833,977 

Fort Dearborn............ 2,000,000 10.18% 7.72% 28.433. 
National Bank of Republic. 2,000,000 10.82% 6.47% 24,550,536 
National City Bank....._. ‘000,000 11.47% 9.00%  31.041.046 
Pere NES he a Sapte $6,750,000 14.62% 8.068% $75,884,230 

STATE BANKS. 

Central Trust*__.....____ 4,500,000 13.00% 9.52% $44,668,981 
Continental & Commercial. ~3,000{000 21.37% 15.81%  — 21.865.492 
First Trust*......-....... ‘000. 25.49% 14.75% 56,539,745 
Harris Trust*._.........- 1:500,000 41.63% 18.41% 460.402 

eel oh lect 1'500,000 30.12% 16.36% 861, 
Miltinois Trust..........7~- 5'000:000 32.26% 11.39% 28 OO eed 
Merchants’ Loan.......... 3:000,000 25.99 8.27 % 59.818.428 
Northern Trust... ......- 1,500,000 20.24 7.Al 31,428,965 
State Bank of Chicago - ~~~ 1'500:000 32.34% 13.40% 25:655.887 
Whee WO oc, 1,200,000 27.26% 12.91%  21.128,386 
rp Rt RET RN at Pan $2,770,000 26.97% 12.82% $40,819,908 
Average of all banks_____-_- $4,262,500 22.34% 11 11.04% $53 ,969 ,029 





*In the case of banks whose capital 
the per com, of earnings is 


arnings 
during period in opera 


stock was increased in the zee. 


based on the average capital for the period 
for Ay Soa in the year is based on amount earned 
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THE CHICAGO BOND MARKET IN 1912. 


By J. E. BLUNT, Vice-President Merchants’ Loan & Trust Co., Chicago. 


There is a unanimity of opinion among banks and 
bond dealers that 1912 was not a good year in the 
bond business; at best it can be said to have been 
only “‘fair’’ so far as general market bonds are con- 
cerned, though dealers in high-rate securities have 
had a more satisfactory year. 

The year started well; business for the first three 
or four months was brisk and even booming; then 
came a slackening, though prices were well main- 
tained for some time. With the approach of sum- 
mer, and prospects of a large crop in the fall, the 
buying on the part of institutions ceased, and the 
private investor also felt that it would be wise for 
him to hold his funds so as to be able to take advan- 
tage of lower prices which would probably prevail in 
the fall. Business shrunk to small proportions, but 
the decline in price was gradual and the market 
was firm at the reduced figures. Considering the 
high rates for money, it was remarkable that there 
was so little liquidation in bonds, and during the 
whole period there was a ready sale for the best 
securities when offered at prices consistent with the 
money rates. 

The whole situation was an excellent test of the 
strength and marketability of Chicago securities. 
The eight or ten of our best local corporation bonds 
which have come to be looked on as quick assets 
were always readily salable, and the actual bid and 
asked prices on these securities were seldom more 
than 44 of 1% apart. Local municipal bonds were 
scarce and comparatively firm. The various issues 
of Cook County, City of Chicago, Sanitary District 
and Park Districts sold slightly under par, and the 
extreme variation during the year was hardly more 
than one point either way from 99. There is a 
growing tendency to sell these bonds at a fixed price, 
regardless of maturity, rather than on a basis, and I 
believe that in the long run this is more satisfac- 
tory to the investor. 

New issues of bonds during the year were com- 
paratively scarce, particularly in the case of munici- 
palities. The City of Chicago issued only $605,000 
bonds; West Park District, $1,000,000; South Park 
Commissioners, $90,000; while no bonds were issued 
by the Sanitary District. The most important cor- 
poration sale of the year was $14,000,000 Chicago 
Telephone 5s, which were handled by Chicago 
houses. Of the $20,000,000 International Harvester 
notes placed in February, $5,000,000 were taken by 
Chicago banks, and it is very probable the entire 
issue could have been placed here. The Common- 
wealth Edison Co. and Chicago Railways Co. issued 
no new first mortgage bonds during the year. The 
Chicago City Railways added $2,000,000 and the 
Calumet & South Chicago Railway $200,000 to their 
first mortgage issues; $3,000,000 additional People’s 
Gas Light & Coke Co. refunding mortgage 5s were 
put out. There was a relatively larger number of 
new bonds issued by the various corporations operat- 
ing in the territory adjacent to Chicago, among the 
more important issues being the following: 


Public Service Company of Northern Illinois______.________. $4,300,000 
Illinois Northern Utilities Company 


EWR EEEE eee dvecconbeed 2,000 ,000 
es to anbdnkse seme oowenes bie 1,750,000 
Northwestern Gas Light & Coke Company notes___...______- 3,500,000 
United Light & Railways Company---.-....-........-------.- 5,037 ,000 


These issues were fairly well received, and an active 
market for them will doubtless be established in time. 








The difficulty in obtaining fees on down-town busi- 
ness property in Chicago has resulted in a large in- 
crease in the number of leasehold building bonds. 
While exact figures are not available, the amount 
of these bonds issued in Chicago during the year is 
estimated at close to $20,000,000. As the mort- 
gages do not cover the ground, but only the building 
and leasehold, the rate of interest is necessarily high 
and usually runs at 6%, at which rate the securities 
find a ready market. 

Timber bonds in their present form were origin- 
ated by a Chicago firm less than ten years ago,and 
have recently grown rapidly in public favor. This 
city is the headquarters for securities of this class, 
and the amount of timber bonds handled by Chicago 
houses during 1912 reached a total of nearly $25,- 
000,000. 

Another financial operation of importance was the 
underwriting by one of the Chicago banks of an issue 
of $4,000,000 6% bonds of a paper and pulp company 
located in British Columbia. The bonds were dis- 
tributed among dealers in Chicago, St. Louis, 
Minneapolis and other cities, including the East, 
and a successful sale of them is reported. 

No one in touch with the bond market can fail to 
recognize the growing importance of this city as a 
bond centre, and if Chicago does not already hold a 
place second only to New York, it will not be long 
before that position is attained. This is more re- 
markable when we consider the absence of insurance 
companies and other institutions which absorb such 
a large proportion of the offerings in Eastern cities. 

Conditions for 1913 are fairly promising, and it is 
safe to say that good issues can be marketed if offered 
at attractive prices. The amount of local financing 
in sight is comparatively small, but a largenumber 
of new securities is being offered from the East, and 
caution will be necessary to prevent the market 
being checked before it has a chance to develop. 








THE ATTITUDE OF INVESTMENT BANKING 
TOWARDS NEW LEGISLATION. 


By GEORGE B. CALDWELL'*, President Investment Bankers’ Associa- 
tion of America. 


The Investment Bankers’ Association of America 
is new. It represents a feature of banking which 
has for some time occupied an important place, as 
well as a class of bankers who have never yet been 
organized. The business has grown to such import- 
ance, however, that most of the investigations of 
our banking system so far conducted by the “Money 
Trust” have been to inquire into the kind of banking 
our membership represents. If the investigation is. 
honest, it will show that investment banking has 
grown in proportion to our industrial growth; it 
will show that our great growth in the East, the 
South, the West and the Middle West could not 
have been financedby the aid of the small local 
banks, or alone by the aid of corporate banking 
capital in the hands of commercial banks of the 
large cities. There has, therefore, been a large 
sale, likewise a large distribution, of a new form 
of credit in the shape of stocks and _ bonds, 
which illustrates the necessity of the private 
banker, who must work out a financial plan, or- 
ganize a syndicate or arrange underwriting, that the 
risk may be distributed. Investment banking houses 
have, in the evolution of business, therefore, become 





* Mr. Caldwell is Vice-President of the Continental Trust & Savings 
Bank of Chicago. 
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so necessary and so helpful to safe financing and the 
wide distribution of the secured form of credits, that 
the commercial banker, the savings banker or trust 
company banker, with his restricted charter require- 
ments, has long ago recognized the investment 
banker’s place in the business and financial world. 
The matter of profits or losses is a matter of con- 
tract, and with over two thousand private banking 
houses operating in competition, who questions that 
any large sum out of proportion to the size of the 
venture and payment of the risk assumed has been 
taken as a profit? Even those having only a limited 
experience in floating credits know that while many 
underwritings have been handled with profit, the 
profits have seldom been large, and many times they 
are small, and sometimes there is a loss. 

The Investment Bankers’ Association does not 
include in its membership strictly brokerage houses, 
therefore deals less with speculation than the public 
is aware. What we hope, or aim to eventually 
bring about, is integrity of membership and stability 
of securities sold that will bring about the fullest 
confidence and the lowest return. To accomplish 
this we shall try the use of organization first and 
publicity second. At the present time we are laying 
the foundation of our future usefulness by compiling 
the laws and practices of this and other countries 
in the methods of trading as done by the various 
exchanges. If we find their methods are bad, we 
shall suggest and aid in reform, for after all a stock 
exchange is, if properly conducted, simply a place 
for trading and of far more value to the many 
thousands of people buying and selling stocks and 
bonds daily than it is, or can be, to a few hundred 
of its members. Neither the stock exchanges nor 
the boards of trade carry on speculation. The 
members may; but beyond the members must be 
the great body politic that buys wheat, corn, pro- 
visions, stocks, bonds, &c., composed, as it is of the 
banker, merchant, manufacturer, lawyer, doctor, 
farmer and, frequently, laborers and salaried men. 
They are the real speculators, and if the spirit of 
trading, so strongly developed in this nation, is 
curtailed by legislation that destroys initiative, then 
our growth as an industrial nation with our world 
markets and our world power ends, and the party 
that ventures upon this policy writes its own epitaph 
as being against the rights of property, and must 
prepare to assume the responsibility of caring for 
a nation of paupers. If the business methods 
under which the whole world, and especially the 
United States, has achieved such material and in- 
dustrial success has no basis in integrity and rectitude, 
then the foundation for credit, secured or unsecured, 
does not exist, and the maker of the obligation and 
the dealers therein have betrayed the investor, and 
millions of dollars of credit (or confidence) is at 
once destroyed. 

The Investment Bankers’ Association points with 
pride to its members and their integrity, and believes 
in the greatest freedom of its members in trading 
and the fullest publicity of its methods, as well as 
greater publicity in all corporate affairs. It believes 
our right to trade for profit is the same as the mer- 
chant, the manufacturer, the farmer and the laborer, 
and it believes those profits are not the subject of 
public investigation in the one case more than in the 
other. If capital shall flow freely and at the lowest 


rates, any other policyis inimical to the general good. 
The distrust of those controlling capital is harmful, 





- ——————— 
equally with the distrust of those controlling labor 
or raw material. All three are essential to a per- 
fect harmony in business and injury to one affects 
all. The investment bankers, it has been said, make 
and break the markets. No greater fallacy exists. 
The market is made by good credit, good currency, 
good crops and good government. With these con- 
ditions working in harmony we have our greatest 
demand and our highest prices. 

To illustrate: The city of San Francisco and King 
County, Washington, which are now selling 5% bonds 
did a year ago sell their credit at 44%% and two 
years ago on about a 4% basis. The difference is 
largely due to money conditions and market senti- 
ment. The investment banker, or bond dealer, 
made equally as much profit buying and distributing 
the bonds bearing 4% as he does on the one bearing 
5%. Who isthe loser? The municipality which is 
now paying 1% more for money than two years ago 
because of agitation and a discrediting of every kind 
of corporate endeavor until the person who to-day 
controls capital is timid, and the rate of interest is 
increased accordingly. Otherwise, there is no mar- 
ket—the investor will not buy. I repeat, the invest- 
ment bankers do not make the market—they broaden 
the market from year to year, either by offering 
their securities in new territory or more fully devel- 
oping the old territory, and what they do is to trade 
‘on the market’ that the investors themselves 
create. 

Just at present there is a selling movement and 
investors and speculators are liquidating without 
much regard for fundamentals. How long will this 
continue? No one can tell. When one takes a broad 
view of the situation, one cannot help but beimpressed 
by the doubts and uncertainties existing—some are 
real, but most of them will no doubt prove to be imagin- 
ary. However, in a period of all sorts of investi 
gations, there is certainly no encouragement for 
business to expand. Congressmen may not realize 
this, but business men do. The dominating political 
force to-day is restrictive and capital sees it and 
feels it, and will become more timid until the air is 
clarified and the policy of the new administration is 
definitely stated and stated in a way that will com- 
mand the support of the business world. If pro- 
gressive democracy is to prevail, and it is so stated, 
the question every one is asking is, how much akin is 
it to progressive republicanism? Is it to be con- 
structive or destructive statesmanship? No onecan 
answer this question but Mr. Wilson and his two 
branches of Congress. In the meantime, let’ us 
withhold our judgment and be patient. We are 
assured that many things are about to be accom- 
plished of a constructive character which have been 
agitating the public mind and upsetting business for 
the past seven years. It is an old proverb that 
‘“‘No man is so fitted for the army as a soldier.” 
If the day is here when we must return to first 
principles in our governmental and business affairs, 
as Mr. Wilson assures us, then may not the banker, 
whether commercial or investment, if his record for 
honesty is good, expect to be given consideration in 
bringing about an early settlement of currency and 
banking problems? Perhaps the day has come when 
the importance of the man who has property, pays 
taxes and has experience, as against the clamor of 
those who have not, will be recognized. 

There is to-day, in my judgment, a scant appre- 
ciation of business in our statesmanship and a lack 
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of aggressive activity on the constructive side. 
Meanwhile, the industrial welfare of our ninety 
millions of peoples, measuring as it does every other 
blessing they now possess, or may hope to enjoy, 
hinges on the restoration of confidence in our govern- 
mental policy. For years Congress has been ap- 
pealed to without heed by bankers’ associations, 
commercial clubs, manufacturing associations and 
chambers of commerce to improve our banking and 
currency laws. As the power has been in them to 
modify or correct evils, if they existed, why are they 
not to blame more than anyone else for such con- 
ditions as to-day are heralded as bad? Yet, I am 
honest in my belief that our statesmen have for 
several years honestly, or otherwise, magnified our 
shortcomings at the expense of our virtues. If our 
Congress represents the sentiment of a majority 
of our people, then a majority of our people either 
do not understand the complex business problems 
of the times, or else we are all indicted for the evil, 
if it be an evil, of conducting our business at a profit. 
Who can point to any organization of business men 
that does not want to see the laws enforced and 
wrong-doers punished? The State of the public 
mind, the point of view of a set of men with new 
and untried theories, has, I submit, never been the 
surest or safest foundation for new laws, or for 
conducting business. The business of the country 
has just passed a period of annual reports and annual 
elections and there have been few changes made in 
directors and managing officers. There is among 
the large list of stockholders hardly a symptom 
of distrust. In the whole history of banking and 
corporate management, the number of breaches of 
confidence is very small. In all the millions of 
stocks and bonds held by the public I venture the 
returns were never more satisfactory. Yet to-day 
the press and many statesmen call investment 
bankers “fakirs”’; trust company and commercial 
bankers “‘promoters’’, and many of the captains of 
industry dishonest. It is war—and ‘‘war is hell’’— 
when it is waged between the Federal Government, 
which is monopolistic in the matter of law making 
and its interpretation, and the great business public, 
composed of people, money and credit, which has 
been from infancy trained to do business at a profit 
and to do it honestly, and in the majority of cases 
is doing so to-day. 

If the best authorities are to be accepted, manu- 
facturing concerns are running at their full capacity 
and the demand for labor was never so constant and 
growing. Our foreign trade is the largest in our 
history and the balance in our favor for the calendar 
year 1912 on the merchandise movement was 
$582 333,633. Transportation business is enjoying 
great activity and banking profits for the past year 
are above normal. All lines of business are com- 
paratively prosperous, yet to-day the attitude of the 
public, including many of those owning stocks and 
bonds, is that of clamoring for additional restrictions 
to business—additional laws, which will, of neces- 
sity, if passed, be expensive in their administration 
and void of some of the good results that are antici- 
pated. This may well be called the age of super- 
criticism and reform. 


The investment banker believes that investment 


banking is a serious and responsible business. He 
believes that our increase of wealth and prestige 
attest the worth of his work and his right to exist. 
He believes because he has had experience that the 





buyer of securities, who has lately become the object 
of special concern, is in most cases able to take care 
of his own interests, and that this is in the interest 
of true democracy. We know the “blue sky law”’ of 
Kansas was enacted with good intent, and we do not 
doubt it has proven popular there, but we know 
there is not an investment banker in Kansas, outside 
of an organized bank, that can qualify as a member 
of our association—that it is not a centre of opera- 
tion in outside securities, and that any lawin Kansas, 
however one-sided, would not be a fair test in most 
any State east of Kansas. I know that the Massa- 
chusetts Commission recently concluded such a law 
was too drastic, besides being of doubtful Constitu- 
tionality. Why, let me ask, should any State pass 
a law infringing on the rights of buyers or sellers 
—individual prerogatives— as to whether a proposi- 
tion is fair in itself and promises a good return? 
Establish the principle of publicity and truth-telling 
and the buyer can safely use his own judgment. The 
prime idea of any law is to foil by exposure the 
peddlers of fraudulent securities—‘‘the fakir.’”’ The 
investment bankers will support any law establishing 
publicity and truthfulness—any law that proposes 
to license legitimate dealers in securities; but will, as 
a matter of justice to the investing public, as well as 
to those who are dealers, oppose the paternalism 
of having the State exercise its judgment through 
one man as to what the people of that State shall 
trade in and with whom they shall trade. This may 
work well in Kansas under the author of the law, but 
what about his successors, and what about the many 
other States where large cities and large populations 
daily carry on a trading business equal to that 
done in Kansas in a year? 

According to the Bureau of Corporations of the 
Federal Government, publicity is the real effective 
weapon for corporate regulation. Why is it not the 
real remedy for keeping corporate securities good? 
Through our Legislative Committee and General 
Counsel, the Investment Bankers’ Association has 
given this subject much serious consideration. We 
know that the sentiment of the country is for ‘‘blue 
sky” legislation, even bankers, and particularly 
country bankers, who have seen their communities 
drained of home funds by swindling concerns, are 
inclined to look with favor upon any kind of law 
which will minimize these losses. There are to-day 
some fifteen or sixteen different States in which 
legislation of the Kansas variety is proposed. On 
the theory that no legislative body has any animus 
in its acts, or desires to embarrass the legitimate 
investment business, our association has undertaken 
to furnish a draft of a law that will, if passed, avoid 
some of the pit-falls open to the investor, especially 
in helping to suppress the fakir and keep out the 
swindling stock concern. We have done this because 
we believe that for integrity, square dealing and the 
other qualities that make a man dependable, no 
business profession of the age enrolls a larger percent- 
age of men worthy of confidence than that of the 
investment banker, and because there is no profession 
to-day—not excepting medicine or the law, so im- 
posed upon, so generally abused, and so little under- 
stood by the genreal public—we havetried to suggest 
a law that, if adopted, could be impartially and 
equally administered. We do not offer it as a ‘‘cure- 
all,’ but as an experiment—a conservative remedy 
that should first be given a fair trial, and, if lacking, 
should be amended or repealed. 
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As investment bankers we realize what most 
statesmen do not—that the freest opportunity to 
trade is the natural and most healthy condition— 
that there is the most logical connection between the 
growth of our great modern business undertakings 
and the large financial institutions of our country in 
the money centres, and that the situation which con- 
fronts us to-day has no precedent in the years gone 
by. We should all recognize that with the march 
of progress our banks, trust companies and individual 
financiers have become heavy investors, not alone 
at home or in one State, but in many different States, 
and that if economic service is to be rendered by 
capital to the newer and sparsely settled States, wise 
and uniform legislation will prove to be the easiest 
and best for all concerned. Finally, let me say that 
while the atmosphere is to-day charged with con- 
tention, bickering and acrimony over questions of 
tariff, banking, currency and investments, we hope 
and believe that out of it all constructive legislation 
must follow and that the Investment Bankers’ Asso- 
ciation of America, though young, will, as an 
association, attempt to study, through its commit- 
tees, the various questions with a view of bending 
their best efforts to their honest and helpful solution. 








THE YEAR ON THE BOARD OF TRADE. 
By SHEARSON, HAMMILL & CO. 


The year 1912 will be a memorable one in the history of the 
grain trade. It was a year of record-crop production and 
the business on the Chicago Board of Trade, was of very large 
volume, being exceeded only in 1900. Board of Trade 
clearings were $70,338,860, against $65,770,784 im 1911. 
The number of cars grain inspected was 186,549. Flour 
and grain receipts were 322,068,000 bushels and shipments 
244,423,000 bushels, illustrating that the functions of the 
Exchange to bring buyers and sellers together in the interest 
of equity and fairness and to facilitate the marketing of 
grains have been unusually operative and beneficial to both 
the producer and consumer. 


WHEAT—tThe months of April, May and June witnessed a sharp 
advance in wheat prices due to the serious damage which befell the soft 
winter-wheat crop from winter-killing, When it became apparent in July, 
however, that the yield of hard winter-wheat west of the Missouri River 
and the spring wheat in the Northwest would more than offset the loss 
east of the Mississippi River, the excitement subsided and prices steadily 
declined. With the decline there came a revival of export business, and, 
owing to extensive damage to European crops, especially in quality, from 
incessant rain, our surplus on account of its excellent quality found such 
a ready market abroad that the quantity raised east of the Rocky Moun- 
tains has already been disposed of and inroads are being made into the 
carry-over from the last crop. Exports for the six months from July ist 
to December 3lst have been about 82,000,000 bushels, against 78,000,000 
for the previous crop year and promise for this crop year to be at least 
double the last. In conjunction with the urgent foreign demand, there 
has also been an unusual domestic demand. This is proven by the fact 
that although the movement to primary markets from July Ist to date has 
been 103,000,000 bushels in excess of that of the same period last year, 
stocks of wheat in these markets are 3,000,000 bushels less than the cor- 
responding date in 1912. The primary movement to date has been 275,- 
000,000 bushels, which is 50,000,000 bushels greater than the entire move- 
ment from the 1911 crop and is 23,000,000 bushels greater than the move- 
ment from the 1909 crop, which was the largest primary movement on 
record. This naturally suggests that with the primary movement to date 
almost as much more as was the production of 1912 over that of 1911, that 
the amount in farmers’ hands has been greatly reduced and that the move- 
ment from first hands from now on will not be burdensome. The wheat 
situation in every respect has an unusually healthy appearance. There 
is no speculative inflation in values and prices are so reasonable that con- 
sumption is going on at a record rate, both at home and abroad. 

CORN .—For the greater part of the year 1912 the corn market was 
under the influence of the short crop of 1911. Trade was active at times 
and prices advanced to the high level of 82% centsin May. Apprehension 
over late seeding of the new crop, replanting and poor quality of seed held 
prices well above the level of previous years until August; when, on the 
favorable weather and development of the crop, the new deliveries, as 
well as cash corn, gradually declined until December, when prices rested 
at 45 cents. Around these figures a better demand developed for both 
domestic and export account and steadied prices, and, with a stronger 
undertone in wheat and rough weather necessitating the putting of farm 
animals on to corn consumption, a moderate advance occurred. Farm 
consumption to date, however, owing to the open and mild weather of 
November and December, has been less than usual; cribbing, owing to the 
much lower farm price, has been on a larger scale and country elevators 
are generally filled to their capacity. A shortage of cars has until the last 
two weeks militated against the movement to primary points, but all indi- 
cations are that there will be a heavy run of receipts for some time to come 
and a heavy accumulation of supplies at primary points. The strongest 
feature in the situation is the profit in feeding at present farm prices, but 
this is materially nullified by the fact of fewer animals to feed and that 
there is a large surplus to be marketed. 











OATS.—For the first six months of 1912, the scarcity of oats, owing 
to the small crop of 1911 and apprehension over late seeding of the 1912 
crop, were the influences that controlled the market and resulted in high 
prices up to July. With the prospects of a record crop looming up in July, 
however, and which was realized in the shape of 1,418,000,000 bushels, 
sentiment quickly changed and prices declined sharply until September, 
since which time there has been no change to speak of, due tothe immense 
demand both for foreign and home account. The enormous discount which 
oats sold for under corn during the summer and late fall was an inducement 
for consumers to use more than their usual amount. The primary ._move- 
ment has been of record proportions, but accumulations have been very 
slow, owing to the immense demand. The turn of the year, however, notes 
some change. The foreign demand has ceased, Argentine supplanting ts 
with its record crop and cheaper prices and domestic holes seem well filled up 
and stocks are gradually increasing and indications are that there is going 
to be a very heavy accumulation of supplies. 

HAY .—Prices for hay ruled high the first half of the year, due tothe 
short crop of 1911. Although the crop of 1912 wasarecord one—72,691 ,000 
tons—prices for hay haveshown a proportionately smaller shrinkage than 
other farm products and the total value of the crop is the largest ever 
reached—$856 ,695,000. 

BARLEY .—Prices for the first part of 1912 were the highest reached 
since 1874, reflecting the scarcity following the short crop of 1911. As in 
the case of other grains, however, the effect of a record production resulted 
in a sharp shrinkage in values and poor grades became a drug. The move- 
ment from the farms has been s!ow, as it has been hard for the producer 
to get used to the radical price change from the previous crop. Exports 
have been on a larger scale and promise to be of fair volume for the year. 

PROVISIONS.—Hog products have been fairly active. Prices of all the 
leading articles followed the course of the hog market to a large extent. 
The year opened with large stocks of all kinds of provisions, and although 
the situation had a bearish aspect, packers were successful in merchandising 
their stocks without loss. The hog movement was extremely heavy the 
first six months, but the latter part of the year fell off materially, andin- 
dications at this time point to only a moderate movement, owing to the 
smaller number of animals on the farm. Hog cholera caused severe losses 
in different sections of Illinois, Towa and Indiana. Hog packing since the 
lst of November on the new season has been materially smaller than that 
of the previous season and the accumulation of products has been small by 
comparison. The market is still under the influence almost entirely of the 
hog movement. 
































LISTINGS AND VOLUME OF BUSINESS ON THE 
CHICAGO STOCK EXCHANGE. 
Statistics as compiled by C. T. Atkinson, Secretary. 
MONTHLY STOCK AND BOND SALES. 
1912 1911 
Stocks, Stocks , 

Shares. Bonds. Shares. Bonds. 
SE its a wits ata 73,817 $2,115,000 122,424 $1,563,000 
PORTO watiweusrewtosu 75,914 , ,000 93 ,743 877 ,000 
EES ETE Beas 120,941 1,444,000 118,514 1,571,000 
BR aocdints Weir awa 113,536 1 ,654 ,000 61,984 .252 ,000 
TN io ai ee 150,738 1,223 ,000 80,053 1,218,000 

EGRET FO ie Ae 69,453 1,163,000 81,500 28, 
in dk, csinihis cite Citibank 73,931 792,000 68,718 1,748,000 
I seins hited doses eens tacts kon 116,156 516,000 69,352 5,000 
Septetnber ........... ,962 893 ,000 78,53 ,000 
PRR E S 73 ,663 724,000 106 ,499 648 ,000 

DOVEED « wcmitin ccuue 81,920 783 ,000 74,037 ; 
SIE nt ce arnnetieale 134,900 1,245,000 81,873 1,720,000 
anise isthce ime ectehtndenianes 1,174,931 $13,757,000 1,049,068 $14,752,000 

SALES FOR SERIES OF YEARS. 

No. Shares. Bonds. No. Shares. Bonds. 
See sbodcttul 1,174,931 $13,757,000/ 1900_______- 1,424,252 $8,735,900 
|} RS eee , 068 14,752,000 1899_______- 3,300.3 12,483,650 
BITTE 6s tan os ws Chee 894 362 7,347 000 | 1898_______- 1,845,313 9.856.800 
| SEES es 1,623,495 14,800,000 1897___.__-- 987,772 6,575,000 
delish enabuinte 829,21 5,259. RRR STING 1,726,400 4.853 .950 
| EE 805, 4,466,200 1895.______- 1,386 ,657 8,382 500 
a Sie ons dihen 1,234,537 5,858,050 | 1894____.___ 1 53 BE 10,213,500 
eeedanecous 1,544, 9,556,500 | 1893______-- 1,157,701 6,575,650 
| | Eee 1,251,177 §.$32.100 hd ohn ailisibs 1,175,031 14.5 

IS, as ints daca 1,024, 064,160) 1891_______- 710, 9,435, 
ncn snie ea 1,356, 8,967,100 | 1890______-_- 1,097 ,000 19-265 Oe 

RR RS ABS = 1,877 883 9,338,700 | 1889__.___-- 150,100 18, ; 





SECURITIES LISTED ON CHICAGO EXCHANGE. 

















lar List— rite 514 py ; $ ow 
Bonds. 22727772777777777 *88'005{000 © 'ga'is8'000 © *27 "1 30'000 
EEE erro $110,031 ,000 $231 ,.915,500 $121,884,500 
Unlisted Department— 1912. 
ES ERE te A SEE REE Se ee cee ree oa ae Se $155,392, 
Bese neal Ge cet uceithag eigen d ety” Te aN le RE * Riel kA 527.145, 
MIRED EE Ci Sa ae a ae ae EE Re SUIS EN eg $682 538,180 
Be TE kas 6 divin hk Wa 6K cddin omit tie co Se cd 110,031 ,000 
en Pk Stik ii itk ce. Uekéi cc csuwatiebdud okeed $792 ,569,180 








CHICAGO BANKING NEWS. 


—John C. Neely retired on the 15th inst. as Secretary of 
the Corn Exchange National Bank of Chieago. Mr. Neely 
withdraws permanently from business after serving in the 
banking field for more than forty-two years. He had been 
associated with the Merchants’ National Bank from 1870 
until 1902, when it was consolidated with the Corn Exchange 
National; at the time of the merger he had been Cashier 
of the Merchants’, and theneeforward served the Corn 
Exchange National as Secretary. Frank W. Smith, Cashier 
of the latter, and connected with that institution since 1885, 
succeeds Mr. Neely as Secretary. J. Edward Maass ad- 
vances from the position of Assistant Cashier to the cashier- 
ship, James G. Wakefield becomes Senior Assistant Cashier, 
with Lewis E. Gary as Second Assistant Cashier, while 
Edward F. Schoeneck, who has been chief of the correspond- 
ence clerks, has been made Third Assistant Cashier. Messrs. 
Wakefield and Gary had heretofore been, respectively, 
Second and Third Assistant Cashiers. 
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—The proposition to increase the capital of the North Side | 
State Savings Bank of Chicago from $50,000 to $200,000 was 
approved by the stockholders on Dec. 30. This action has 
been followed by the declaration by the directors of a stock 
dividend of 100% on the old capital, calling for an appro- 
priation of $50,000; the other $100,000 of new stock was 
offered at par to stockholders of record, and payment was 
called for by Jan. 20. After providing for the stock dividend 
of $50,000, the bank’s surplus is between $5,000 and $6,000. 


* —Robert D. Lay, Secretary of the National Life Insurance 
Co. of the U. S. A., was elected a director of the North West 
State Bank of Chicago for the ensuing year at the meeting 
of the stockholders on the 13th inst. All the old directors 
were re-elected, and all the officers were re-elected at the 
directors’ meeting on the 15th. 


—The Colonial Trust & Savings Bank of Chicago has 
elected James A. Rankin and A. M. Johnson, President of 
the National Life Insurance Co., U. S. A., to its directorate 
Wm. M. Rumely has retired from the board. 


—W. R. Moorhouse, President of Spaulding & Merrick, 
has been added to the board of the Michigan Avenue Trust 
Company of Chicago. 

—T wo new directors of the North Avenue State Bank of 
Chicago are H. S. Wilcox, Treasurer and General Manager 
of the Troy Laundry Machinery Co., Ltd., and W. R. Moor- 
house, President of Spaulding & Merrick. They replace 
W. M. Rumely and A. W. Underwood. 


—H. I. Tiffany and J. P. Mangan have become Cashier 
and Assistant Cashier, respectively, of the Stock Yards 
Savings Bank of Chicago. At the annual meeting of the 
bank on the 7th inst. the board of directors was reduced from 
eleven to ten members. 


—Roger C. Sullivan has been elected a director of the Peo- 
ple’s Trust & Savings Bank of Chicago, to succeed Julius 
Kruttschnitt, who resigned because of his removal to New 
York. 


—Henry R. Kent, heretofore Cashier of the Fort Dearborn 
National Bank of Chicago, has been elected a Vice-President, 
and George H. Wilson, an Assistant Cashier, has succeeded to 
the cashiership. 


—The National Bank of the Republic of Chicago has added 
two additional Assistant Cashiers to its staff, viz., Thomas D. 
Allin and Louis J. Meahl. Two new members have also been 
chosen to its board—Cashier R. M. McKinney and Joseph 
M. Cudahy of the Cudahy Packing Co. 


—In the Continental & Commercial National Bank of 
Chicago Herman Waldeck, its Vice-President, and David 
R. Lewis, Vice-President of the Hibernian Banking Associa- 
tion, were chosen to succeed Joseph T. Talbert and Samuel 
MeRoberts (both Vice-Presidents of the National City Bank 
of New York), who declined re-election. George A. Jack- 
son, for many years Chief Clerk, was made an Assistant 
Cashier. 


—Henry C. Olcott has been made manager of the bond de- 
partment of the Continental & Commercial Trust & Savings 
Bank of Chicago, as assistant to George B. Caldwell, Vice- 
President. 


—H. C. Laycock, Cashier of the People’s Stock Yards 
State Bank of Chicago, has been given the additional office 
of Vice-President. 


—Benjamin J. Rosenthal, President of the Importers’ & 
Manufacturers’ Company, has been added to the direc- 
torate of the Chicago Savings Bank & Trust Co. The insti- 
tution has put into operation a pension plan applicable to 
employees reaching the age of sixty years. 


—The stockholders of the Drovers’ Deposit National Bank 
of Chicago at their annual meeting on Tuesday authorized 
the issuance of $150,000 of new stock, increasing the capital 
from $600,000 to $750,000. The proposal to increase the 
capital of the Drovers’ Trust & Savings Bank of Chicago 
from $200,000 to $250,000 has likewise been approved by 
the stockholders. In each case the new issue will be dis- 
tributed as a stock dividend of 25%. 


—C. M. Poague, Vice-President of the Woodlawn Trust 
& Savings Bank, Chicago, has been elected President of the 
institution, to succeed W. D. McKey. E. Weddles has suc- 
ceeded Mr. Poague as Vice-President, and has also been 
elected a director. Mr. McKey remains as a member of the 

oard. 


—On the 9th inst. the increase in the capital of the Frank- 
1'n Trust & Savings Bank of Chicago, proposed as a result 


Franklin, was ratified by the latter’s stockholders. The 
amount is increased from $200,000 to $300,000. Previous 
reference to the matter appeared in these columns Dec. 7. 


—Howard G. Hetzler, President of the Chicago & Western 
Indiana RR., has been elected a director of the Central Trust 
Co. of Illinois at Chicago to succeed Julius Kruttschnitt, 
resigned. 


—Burt C. Hardenbrook, who has been manager of the 
bond department of the First Trust & Savings Bank of 
Chicago, and who was elected Cashier of the bank at the 
meeting of directors held Jan. 14th, will continue active in 
the bond department, Frank M. Gordon succeeding him as 
manager. 


—At the annual meeting of the directors of the Illinois 
Trust & Savings Bank of Chicago on the 9th inst., the surplus 
was increased to $10,000,000 by the transfer to it of $1,000,- 
000 from undivided profits. The institution has a capital of 
$5,000,000, while there is also over $50,000 of undivided prof- 
its. 

—William H. Holmes, formerly in the bond department 
of the Continental & Commercial Trust & Savings Bank of 
Chicago, has been elected Assistant Cashier of the Union 
Bank of Chicago. 


—It is announced that William L. Moyer has become 
President of the Garfield National Trust Co. of Chicago, 
which has opened at 105 South La Salle St. The other offi- 
cers of the institution are Thomas Madill, Vice-President; 
C.S. Holzman, Secretary and Assistant Treasurer, and F. J. 
Snyder, Treasurer. 


—B. 8S. Cooban was elected active Vice-President of the 
Chicago City Bank of Chicago this week. Arthur G. 
Rathje, heretofore Assistant Cashier, was named as Secre- 
tary, and Frederick Korthauer was chosen as Assistant 
Cashier. 


—Warren W. Smith, lately Cashier of the South Chicago 
Savings Bank of Chicago, has been elected President to 
succeed Ralph Van Vechten, resigned. Herbert Jones, 
Assistant Cashier, has been made Cashier. 


—The new Rogers Park National Bank at Rogers Park, 
Ill. (Chicago), referred to in our issue of Sept. 7, has been 
organized with a capital of $50,000, which was sold at $120 
a share (par value $100), thus creating a surplus of $10,000. 
The bank will have quarters at Greenleaf Avenue and North 
Clark Street. The officers are: James J. Barbour, President; 
Thomas P. Snell, Vice-President, and W. H. Creber, Cashier. 


—The Austin National Bank of Austin, Ill. (Chicago), has 
been organized with a capital of $100,000 and will take over 
the private banking business of F. E. Pray. Those identi- 


fied with the movement are: Francis E. Pray, Louis Nissen, 
M. J. Collins, P. Junkenfeld and William F. Giles. 


—F. W. Leach, of A. B. Leach & Co., has been elected a 
director of the Oak Park Trust & Savings Bank of Oak Park, 
Ill. 


BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregate 48 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. 


Shares. BANK—wNew York. Low. High. Close. Last previous sale. 
48 Commerce, Nat. Bank of_---- 196 197 197 Jan. 1913— 198 


—Two New York Stock Exchange memberships were 
posted for transfer this week, the consideration in one case 
being reported as $50,000. A sale was reported last week, 
the consideration being given as $51,000. 


—President Taft formally accepted the appointment as 
Kent Professor of Law at Yale University on the 20th inst. 
His nomination for the position occurred on that date at a 
regular meeting of the Yale Corporation. He will take up 
the regular duties of. the professorship next fall, but will 
begin his affiliations with the University in April, when he 
will begin a course of lectures. As the annual income from 
the Kent Foundation is only about $800 per year, a fund 
sufficient to assure the President an income of $5,000 annu- 
ally will be provided by the Corporation. 

—The following letter, bearing on the necessity of corpora- 
tions filing their returns under the Federal Corporation Tax 
Law before March 1 has come to us from Frederick L. Mar- 
shall, Collector of Internal Revenue in New York: 


OFFICE OF THE COLLECTOR 
Third District of New York. 








January 21 1913. 
The Editor of the Financial Chronicle, No. 138 Front Street, New York: 
Sir.—I am directed by the Commissioner of Internal Revenue to place 
before the public, through the press or otherwise, information relative to 





of the recent absorption of the Douglas State Bank with the 


the necessity of corporations filing their returns on or before the first day 
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of March. Corporations which have not received blanks should write 
immediately to the Collector of Internal Revenue for the same and fill out, 
and verify and file the same without delay. 

Each new corporation which was organized during the year 1912 should 
inform the Collector of that fact, giving its exact corporate name, address 
and nature of its business, so that it may be placed upon the list and be 
furnished the necessary blank forms. Corporations should file their 
returns for the year 1912 as soon after January Ist 1913 as it is possible for 
them to obtain the data required to be shown on return of annual net 
income. 

Attention is also called to the fact that all corporations organized for profit 
and having a capital stock represented by shares, and all insurance com- 
panies, are subject to a tax equivalent to one per cent of the net income 
over and above five thousand ($5,000) dollars for each calendar year; cor- 
porations so organized, whose net income is less than five thousand ($5,000) 
dollars during any calendar year, are, nevertheless, required to make 
a return of annual net income, and each return must be filed with the 
Collector of Internal Revenue for the district in which the principal business 
office of the corporation is located on or before March Ist 1913. By 
“principal business office’’ is meant the place where are kept the books 
and records from which the data required to be shown in the returns are 
made. 

I respectfully request that these points of interest relative to filing the 
returns of net income for the calendar year 1912 be placed before the 
public through your valuable medium. 

Respectfully , 


FREDK. L. MARSHALL, Collector. 


—The Pujo Committee, which has been conducting the in- 
vestigations into the so-called ‘““Money Trust,’ resumed its 
sessions once more on Wednesday afternoon, the 22d, after 
an adjournment taken the previous Thursday, the 16th. 
During the suspension of the hearings Chairman Pujo issued 
(on the 17th) a statement in which he announced that the 
Committee would close its oral hearings on Friday or Satur- 
day of this week, and that it would adjourn to Feb. 25 to 
consider its report. This statement said: 

At this point the committee thinks it proper to announce that on Friday 
or Saturday of next week it will be necessary for it to practically suspend 
the oral hearings, although there are still upward of forty witnesses on its 
list who have not yet been examined and many important subjects bearing 
on the inquiry that have not been touched upon. 

This action is due mainly to the doubt cast by the banks upon the Pujo 
Committee to inquire into their internal affairs, and especially to their 
refusal to disclose the names of individual loans and borrowers of upward 
of $1,000,000, which would affect only thirteen institutions in the United 
States. Without this information and in the absence of means of ascer- 
taining the character of the business done by the banks that have made 
huge profits in a comparatively short time, itis manifestly impossible for 
the committee to ascertain whether, and, if so, to what extent, these banks 
and their funds have been and are being used by the great financial interests 
in the furtherance of their schemes or to the exclusion of competing business. 

When this committee was appointed it was announced that, owing to the 
doubt raised by the banks as to the power to inquire into their affairs as 
bearing on the concentration and control of money and credit, it would 
be necessary to have further power. The bill conferring such power that 
passed the House is still pending in the Senate. Since then the committee 
has repeatedly announced that it cannot thoroughly or satisfactorily com- 
plete its labors without the exercise of this power, which has been denied 
by the banks. 

Appeals to the President and to the Comptroller of the Currency for the 
information, which was within the power of the President to grant, met with 
long delays that have embarrassed the work of the committee, but have 
resulted in no relief. 

The banks curiously regard even the character of their assets as secret 
information that they are entitled to withhold from the scrutiny of this 
committee. 

It would require at least three months after access to the banks is granted 
the committeein which to gather the data for further oral testimony, from 
which it is manifest that even if the bill were now passed nothing in that 
direction can be accomplished during the present Congress. ‘The short time 
intervening before the expiration of this Congress will be required for the 
preparation of an intermediate report and recommendations for legislation 
based upon the testimony thus gathered. 

The work delegated to the committee is, however, far from completed. 
In some of its most important aspects it has barely begun, but if it is to be 
continued this important task, in order to be thoroughly discharged, must 
be accompanied with far more comprehensive powers, which can only be 
had through further legislation. 'The committee will adjourn to Feb. 25 to 
consider its report. Some further formal documentary proof may then be 
introduced to be embodied in the report. 


The feature of the opening session this week was the in- 
corporation into the records of a mass of statistics, part of 
which dealt with the syndicate transactions of the First 
National Bank and the First Security Co. covering the ten- 
year period from Jan. 1 1903 to Jan. 1 1913. Tables were 
also submitted showing the banking interests which partici- 
pated with the First National in these transactions, and the 
extent of such participation, and still another of the tables 
gives the names of those holding 1,000 or more shares of 
stock in twelve national banks in the five central reserve 
cities of New York, Boston, Chicago, Pittsburgh and 
St. Louis, whose capital and surplus is large enough to 
permit their making loans of $1,000,000 or more. ‘These 
institutions are the National City Bank, the National Bank 
of Commerce, the Chase National, the Mechanics & Metals 
National, the Hanover National and the First National banks 
of New York; the Continental & Commercial National Bank 
and the First National Bank of Chicago; the Mellon National 
Bank of Pittsburgh; the National Shawmut Bank and the 
First National Bank of Boston, and the Mercantile National 
Bank of St. Louis. The request for a record of the syndicate 


ransactions of the First National and those with whom 





those transactions were in joint account was made during 
the examination on the 10th inst. of George F. Baker, 
Chairman of the Board of the First National, and he at 
that time consented to submit the information, subject to the 
authority of the directors. In the following table it is 
shown that the syndicate transactions of the First National 
and the First Security Co. in the past decade aggregated 
$2,428,675,000, the participation of the First National 
amounting to $281,860,000. 

EE eed iresdcansavnecundeivnivncascdsy $1,605,675,000 


DhEd Ghat dadsmiomhe kaisacewdcke 198,300,000 
RE. Bin dike nd ened voneecvsbadssctoanccace 228,800,000 
Se Cc dbnkimendiiednedhegihiblenebactedé 37,750,000 
tid bead deneeeteenidmoek ace 479,200,000 
ee Be Er na nWelindedbseccacdccpenccee 36,450 ,000 
State, municipal and Government issues____._.__________. 115,000,000 
ee. PE Sain dca atin dhdanie on adcbnne wae 9,360,000 





Grand aggregate of the four kinds of issues_________-_- $2 428,675,000 
Grand aggregate of the First National's share 281,860,000 
Below is shown the firms from which the First National 
received its participation in these issues, the aggregate issued 
by each of the issuing firms and the extent of the participa- 
tion by the First National in each instance: 


RECEIVED FROM J. P. MORGAN & CO. 


Railroad issues---.---- $935,000 ,000 | Public service issues _ - _$368 ,000 ,000 
First National’s share 130,000,000 First National's share 30,000,000 
Industrial issues- - - - - -- 92,000,000 | State, mun.&Gov.issues 88,000,000 
First National’s share 21,000,000 First National’s share 4,500,000 


RECEIVED FROM NATIONAL CITY BANK. 





Railroad issues. -_--_---- $101 ,000,000 | Public service issues__. $53,000,000 
First National's share 15,000,000 irst National’sshare 4,600,000 
Industrial issues_-_-_—_ _-—_ 5,000 ,000 | State, mun. & Gov. issues 15,000,000 


First National's share 6,000/000| First National’s share 


RECEIVED FROM SPEYER & CO. 

Railroad issues___ ~~ $236 ,000 ,000 | Public service issues... $20,000,000 
First National’s share 18,000,000 First National's share 500,0 
RECEIVED FROM KUHN, LOEB & CO. 

Railroad issues $178,000,000 | State, mun.&Gov.issues $3,000,000 

First National’s share 10,000000 | First National's share 860,000 
RECEIVED FROM ASIEL & CO.|!RECEIVEDFROMGUAR.TR.CO. 
Railroad issues___._--- $20 ,000 ,000 | Railroad issues________ $20,000,000 

First National's share 2,200 ,000 First National's share 2,200,000 
RECEIVED FROM TAILER &CO.!REC.FROMCLARK DODGE&CO. 
Railroad issues -------- 6,100,000 | Railroad issues___.___- $8 ,500 ,000 

First National's share 750 0,009 | First National’s share 3.000.000 

RECEIVED FROM BLAIR & CO. 
Railroad issues. ___-_--- $10,500 ,000 | Industrial issues______- 25,000 ,000 

First National’s share 2,000,000 First National’s share 1,500,000 

RECEIVED FROM THE CHASE NATIONAL BANE. 
Industrial issues __-__-__- $8 ,000 ,000 | State, mun.&Gov.issues $9,000,000 
First National’s share 1,000 ,000 First National’s share 1,400,000 
RECEIVED FROM DREXEL & CO. 
Railroad issues____-_--_. 46 ,000 ,000 | Industrial issues______- 
First National’s share 9,000,000 First National's share 
RECEIVED FROM HARVEY FISK & SONS. 
Railroad issues $25,000,000 | Public service issues... $30,000,000 

First National’s share 1,700,000 First National's share 850,000 
Industrial issues-_-_-_-_—-_-_ 8,000 ,000 

First National's share 1.000.000 
REC’D FROM LAZARD FRERES.!|FROM W.S. FANSHAWE & CoO. 
Industrial issues______- 1,800,000 | Railroad issues___ __ _-- $4,700,000 

First National's share ‘800, 000 First National’s share 2,350,000 
FROM KIDDER, PEABODY &CO.!FROM MOFFAT & WHITE. 
Railroad issues $11,000,000 | Railroad issues __------ $2,000,000 

First National's share 500,000; First National's share 500 ,000 
FROM LEE, HIGGINSON & CO.|FROM WILLIAM A. READ & CO. 
Public service issues... $8,200,000! Railroad issues__ ~~ $9,000,000 

First National's share 500.000; First National’sshare 1,500,000 

RECEIVED FROM WHITE, WELD & CO. 


Railroad issues---—----- $4,000 ,000 | Industrial issues - - - - ~~ - 3 
First National's share ‘500 000 | First National's share 3,700,000 


There was also a table showing the “original purchases 
made by the First National and those publicly associated 
with the First National in such issues.’’ The aggregate 


amount of these was shown to be $283,000,000, summarized 
as follows: 


2,600,000 


$25 ,000 ,000 
2,750,000 


14,000 ,000 


hp ge I IE ait A aie R ia a iy tm $40,475,000 
ee rs ee ee. ide eckbbacaweouane 5,000,000 
With J. P. Morgan & Co., the National City Bank and Kuhn, 

IE RB Seip GIN Ras RE TC alga See 123,025,000 
Joint purchase with J. P. Morgan & Co. and the National 

eT en es oan bb Gulebnbbchuadbbotas 85,500 ,000 
Joint purchase with Kuhn, Loeb & Co___._.....----------- 6,000 ,000 
With J. P. Morgan & Co., Blair & Co. and Kidder, Pea- 

ee eS ie ema bebooachnedesbdabacauene 8,000 ,000 
With Kidder, Peabody & Co., and J. & W. Seligman & Co__.. 15,000,000 





NS oa ok clk cdccdku cbdicdibedbtbendsaue $283 ,000 ,000 
The statistics also embraced a table indicating the amount 
of securities which have been publicly offered by the First 
National Bank either alone or in conjunction with others, 
and the names of those publicly associated therewith, between 
Jan. 1 1903 and Jan. 1 1913, viz.: 


With J. P. Morgan & Co. and the National City Bank_____-_- $302 ,421,000 
With J. P. Morgan & Co., the National City Bank and 

Eo RR erage eye eee sree Hf nr, OME te ie BER LAINE 18,811,000 
With J. P. Morgan & Co., Lee, Higginson & Co. and the 

Pens CH HES 6 Sb hdd wir tld de deeb Vowel bnnticbisnwe 389,198,000 
With J. P. Morgan & Co., Blair & Co. and Kidder, Pea- 

ee on 8 ,000 ,000 
Wee an es OP Ona a de Luc wwe sobbacedehbom 6,750,000 
UGE SC I ee OP EN did ce ediidd madadndbcienwdewctkdde 5,000,000 


Joint purchases with J. P. Morgan & Co., the National City 
Bank and Kuhn, Loeb & Co 
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William J. Wollman, of the firm of J. S. Bache & Co. of 
New York, was on the stand before the Committee for a 
short time on Wednesday. Dr. Walter F. Chappell, William 
Rockefeller’s physician, also appeared before the Committee 
on Wednesday in an attempt to dissuade the Committee 
from its purpose to require Mr. Rockefeller to undergo an 
examination, but failed to win over the Committee. 

H. P. Davison, a member of the firm of J. P. Morgan 
& Co., occupied the stand on both Thursday and Friday. 
One of the matters taken up for inquisition in the examina- 
tion to which he was subjected on Thursday concerned the 
voting trusts of the Bankers Trust Co. and the Guaranty 
Trust Co. In a statement which he submitted with refer- 
ence thereto, he said: 


“I should be very glad to explain the question of the voting trusts, so far 
as we have been associated with them. Several of the younger bankers in 
New York organized the Bankers Trust Co. in 1903. It was at that time 
that we organized the voting trust for the stock of the Bankers Trust Co. 
The stock of the trust company was issued, and after it was issued and 
turned over to the stockholders, they then turned it back into a voting 
trust. The particular purpose of that was to preclude the purchase over- 
night of the control of that company by individuals who were at that time 
active in New York whose credit and responsibility were somewhat under 


question. They were regarded as promoters, and we wanted to protect 
our position. 


‘“‘We had lent our names to a financial institution that was our first 
undertaking in that regard, and we did not want to wake up some morning 
and find that these promoters had purchased control of the stock away from 
us. The matter was not given any very serious thought as to whether 
there was any objection or could be any objection on the part of anybody 
as to a voting trust. We thought that was a wise way to protect our situa- 
tion. The trust was carried on and renewed from time to time. Perhaps 
you will want to take that up in some other way. 

‘*When we purchased, as we did, the majority of the stock of the Guaranty 
Trust Co., we purchased it with the idea of merging the Guaranty Trust 
Co. and the Bankers Trust Co., and our experience with the voting trust in 
the Bankers Trust Co. had been so very satisfactory that it suggested itself 
to us that it might be well to put that stock under the voting trust, and 
when the merger was effected it could be more simply handled. 


Mr. Untermyer took exception to the statement that those 
who were identified with the Bankers Trust Co. at its incep- 
tion were among the younger bankers of the city, and sought 
instead to prove that they were, in general, among the 
older and more experienced of the city’s bankers. Mr. 
Davison, however, contended that what he said did not have 
reference to the directors of the institution, reiterating that 
the men who were active in the organization were young men 
who had their reputations to make. Mr. Davison stated 
that he did not think that the voting trusts at this date were 
serving any purpose, and added that the voting trusts, as 
such, have never had anything more to do with the control 
or management of the Bankers Trust or the Guaranty Trust 
Co. than the Pujo Committee. He furthermore said: ‘‘So 
far as my present judgment is concerned, I see no particular 
advantage to either one of those trust companies in the 
voting trust, and I believe that, upon mature consideration, 
I will recommend, so far as my vote goes, that those two 
voting trusts be dissolved; but I do not say definitely that I 
will.” Asked to give his opinion of industrial combinations 
and whether he was opposed to trusts of that description, 
Mr. Davison said: “I certainly was not opposed to them 
after they were made. I think they are a great blessing to 
the country. They are not as great a blessing as they were 
before they were disturbed.’’ The further inquiry as to 
whether it is wrong to have interfered with those trusts as 
the Court has done, brought from Mr. Davison the following 
response: ‘‘No, not if they were illegal and violating the law. 
I decidedly think it would have been better to approach it 
the other way, to correct the law and put a supervision and 
control over them. You cannot any more disintegrate those 
trusts in effect and fact than you can put this continent on 
the other side of the Pacific. I think they can be dissolved, 
but you cannot go back twenty years to the old practices.” 
Generally speaking, Mr. Davison said he does not believe in 
monopoly. ‘‘I do,” he said, “‘believe decidedly in control 
and regulation, but not in disintegration. I believe in 
combinations, but not in monopoly; I am not opposed to 
competition; I would rather have regulation and control 
than free competition; I would rather have combination 
with regulation than uncontrolled competition.’”’ The in- 
quiry on Thursday was also directed to the transactions 
bearing on the financing of the proposed subways, in which 
J. P. Morgan & Co. are engaged, and the underwriting 
syndicate formed for the purpose. 

At yesterday’s session, Mr. Untermeyer referred to the 
fact that of the $106,000,000 deposits of the firm of J. P. 
Morgan & Co, $6,000,000 is on deposit in various banks 
and undertook to obtain from Mr. Davison information as 
to how the balance is invested. The latter asserted that 
to be entirely a private matter, but finally yielded to Mr. 
Untermyer’s inquiry, and said: 





= — 
“Our funds are invested in call loans, in cash deposits in banks, in high 
class bonds. We invest all our funds in one way or another. Ours is a 
private partnership. All the resources of its members are liable. We 
invest in a way satisfactory to our firm, and apparently satisfactory also 
to our clients. Our rule is always to have money ready to pay the full 
amount of our obligations on demand.”’ 


A statement in the form of a letter to Chairman Pujo 
was offered yesterday by Mr. Davison who asked, that he 
be allowed to read it. Chairman Pujo decided, however, 
that the lack of time would not permit this, but stated that 
the Committee would read it over, and if it was deemed 


proper, it would be included in the record. The statement 
is as follows: 


There have been presented to your Committee elaborate tables from 
which it has been inferred—and in many newspapers stated as ‘‘proved’’— 
that a ‘‘group”’ of 180 directors ‘‘controls’’ the assets of corporations whose 
aggregate resources are twenty-five billion dollars. 

No such control exists and no such deduction can be properly made from 
these tables. Those who have made such deductions have fallen into 
several obvious errors; they fail to observe, first, that of the total number 
of directors in these particular corporations this ‘‘group’’ represents only 
about one-quarter; second, that upon this assumption, these men, in order 
to exercise control, must act and vote in every instance as a unit, although 
they come from different parts of the country and represent diverse and 
frequently conflicting interests; third, that upon this assumption, the 
directors outside of this ‘group’ must be mere dummies, with no voice or 
opinion of their own, who, in almost every instance, are overruled by a 
minority; finally, that this sum of twenty-five billion of dollars is not 
actually cash or liquid assets, susceptible of manipulation or misuse by the 
directors, the fact, of course, being that the great bulk of this enormous 
sum is, and for many years has been, tied up in the form of rights of way, 
rails, ties, equipment, factories, plants, tools, manufactured goods and 
other forms of corporate property necessary for carrying on railroad and 
industrial business in the country. 

It is most regrettable and harmful that either Congress or the country 
at large should gain the wholly erroneous impression that these great 
resources are at the disposition of a small group of men or that the corpora- 
tions themselves are controlled by a minority of their various boards. 

As to the point of so-called concentration, it is an unquestioned fact 
that New York City is the chief centre of money and credit in this country 
just as London is in England, and Paris in France. But it has frequently 
been charged that this financial growth of New York has been due to the 
carefully laid plans of certain men who have brought about a condition 
which they may utilize for their own selfish ends. 

This is not a fact. The great accumulation of money and credits in 
New York is due in part to purely economic conditions, and in part to the 
defects of our banking system. Through the operation of the law in rela- 
tion to cash reserves, interior banks necessarily carry hundreds of millions 
of dollars on deposit in New York. These same institutions, in order to 
maintain a secondary reserve subject to the telegraphic demand, keep in 
New York, in the from of call loans, many millions additional. If this 
country possessed a proper and scientific banking system, such as is pos- 
sessed by almost every other civilized nation, interior banks would no longer 
be obliged to concentrate their reserves in New York. 

In this connection, it is important to note that, according to authori- 
tative statistics, the country as a whole has been growing so rapidly that, 
whereas in 1900 New York City banks represented 23.2% of the banking 
resources of the United States, now they represent only 18.9% of such 
resources. 

As to the consolidation and co-operation of banking institutions which 
has been noted in New York, and in only less degree in Chicago and other 
financial centres, this has taken place chiefly since 1907. In that year the 
country was swept by a disastrous panic, which in New York and elsewhere 
(under our weak banking system) was stayed only by the united efforts of 
the banks, driven thereto in order to preserve themselves and to avert 
widespread calamity. 

An additional factor tending towards consolidation into larger financial 
units lies in the rapidly increasing demands of this country for development 
and commerce. In every other commercial Country, banking arrangements 
have adapted themselves far more rapidly to such demands, and the en- 
largement and eonsolidation of banking institutions have everywhere else 

at a rate not even remotely approached in the United States. 
To-day in all Great Britain, including England, Wales, Scotland and fre- 
land, there remain only 116 separate banking institutions; in Germany less 
than 500; in France, according to the most complete record that we have, 
only 27, while in the United States, notwithstanding the consolidations al- 
luded to, there are still more than 25,000 distinct banking institutions. 
In London there are ten banks with resources in excess of $200,000,000-each , 
in Paris four and in Berlin five, while in New York there are et the present 
time only three banking institutions of like proportions. 

If our large railroad and industrial enterprises are to be financed (it be- 
ing estimated that the annual requirements of the railroads alone are 
$2 500,000,000), and if this country is to keep a commercial position in the 
front rank among the nations of the world, it is only natural that some ten- 
dency toward co-operation among financial institutions should show itself 
here, as it has in England, Germany and France. 

At the invitation of your committee, our firm has co-operated in this 
inquiry, has furnished intimate details of its business, and has placed at 
your disposal all the information available. It believes that there is no 
such things either in form or in fact, asa Money Trust. It believes, as its 
senior member has testified on this stand, that the only permanent influence 
possessed by men prominent in financial affairs is that due to the confidence 
of thegpublicgin their character and record. 

We recognize and have long recognized, serious defects In our present 
banking and currency laws. We believe that the country will continue to be 
subject to financial ills and disturbances until it possesses a stronger and 
more scientific banking and currency system. To secure prompt and wise 
legislation in these matters, our firm, and, we believe, bankers throughout 
the country, will, by every means within their power, co-operate with Con- 
gress. Respectfully submitted, 

H. P. DAVISON, 


James J. Hill was also on the stand for a time yesterday 


—Charles N. Fowler, former Representative from New 
Jersey, and also formerly Chairman of the Banking and Cur- 
rency Committee of Congress, was one of those who was this 
week given an opportunity to voice his ideas as to currency 
reform before the sub-committee of the House Banking and 
Currency Committee, which is charged with the work of 
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devising currency legislation. Andrew J. Frame, President | 
of the Waukesha National Bank of Waukesha, Wis., also 
had a hearing at this week’s session, in which he expressed 
decided disapproval of certain features of the Aldrich plan. 
J. V. Farwell of Chicago was another whose views were 
presented to the committee this week. 


—At the convention in Washington this week of the 
Chamber of Commerce of the United States of America, 
Carter Glass, Chairman of the Sub-Committee of the Banking 
and Currency Committee of the House of Representatives, 
declared , according to the daily papers, that it is not unreason- 
able, but wholly in accordance with past experience, to 
expect ‘‘a financial panic similar to the one in 1907 at some 
time in the future.” No one could tell, Mr. Glass is quoted 
as saying, when such a financial disaster would come, but 
he claimed that “there are symptoms which should not go 
unobserved.’’ He scouted the idea that the Aldrich-Vreeland 
Act, which expires June 30 1914, could act as a preventive 
of panics. He declared that “although we have just passed 
through a situation almost as critical as that of 1907, not a 
single national bank in the country was willing to hoist the 
signal of distress that would be involved in making applica- 
tion for the sort of currency which the Aldrich-Vreeland Act 
authorizes.’”’ Representative Vreeland is also said to have 
attributed the apparent unwillingness of Congress to act on 
currency reform to the ‘‘refusal of those who profit by present 
conditions to yield anything when a remedy involving some 
sacrifice on their part is proposed.”” The chief points to be 
dealt with in any effective measures of relief are, in his 
opinion: 

**Provision for re-discounts or sale of commercial paper in a way and to 
an extent that will enable banks to get fluid resources whenever their 
customers may require; the issue of a safe and elastic paper currency, 
gradually displacing the bond-secured bank notes; regulation of Govern- 
ment deposit of current funds with the banks of the country, and lastly, 
more stringent inspection of banks.”’ 

—Seven bills, containing drastic provisions which are 
aimed to put an end to the formation of trusts and monopolies 
under the laws of New Jersey, in accordance with the ideas 
of Governor Wilson to curb the operations of trusts and 
holding companies, were introduced in the New Jersey 
Legislature on the 20th mst. The bills were drafted by 
Chancellor Edward R.Walker and ex-Judge Bennet Van Syckel 
at the direction of and with the assistance of the Governor; 
a conference of Democratic members of both Houses of the 
New Jersey Legislature for next Tuesday has been called by 
Governor Wilson for a discussion of the bills. In explana- 
sion of the bills. In explanation of the character of the 
proposed legislation and its purpose, Chancellor Walker 
prepared the following statement, which was given out by 
Governot Wilson on the day of the introduction of the bills: 


A series of bills, seven in number, are to be introduced into the Senate 
this Monday evening, Jan. 20 1913. They are administration measures 
and emanated from Governor Wilson. 


They have been drawn for the purpose of preventing monopolies by cor- 
porations, firms and individuals. 

One is an Act defining trusts and providing for criminal penalties and for 
the punishment of corporations, firms and persons violating its provisions, 
and is intended to promote free competition in all classes of business. 

It provides that any combination or agreement between two or more 
corporations, firms or persons to create restrictions in trade, to limit pro- 
duction or increase prices, to prevent competition in manufacturing, trans- 
porting or selling any commodity, to fix any standard or figure whereby 
prices to the public shall in any manner be controlled, to make any agrce- 
ment which shall directly or indirectly preclude a free and unrestricted 
competition among themselves or any purchasers or consumers, to make 
any secret oral agreement, or arrive at an understanding without express 
agreement, whereby the same thing is accomplished—all these shall consti- 
tute misdemeanors, and any corporation or person guilty thereof shall, 

on conviction, be punished accordingly. ~ | 

It makes the directors of corporations ordering or doing any of the pro- 
hibited acts guilty as individuals and provides that in addition to punish- 
ment for misdemeanor, the charter of the offending corporation may be 
revoked. 

The penalty for a misdemeanor in this State is imprisonment not exceed- 
ing three years or a fine not exceeding $1,000,or both, at the discretion of 
the Court. 

Another Act amends Section 49 of the present corporation law by pro- 
viding that when stock is issued by a corporation in payment for property 
purchased, the purchasing corporation must receive in property or stock 
what the same is reasonably worth in money at a fair, bona fide valuation; 
that no fictitious stock shall be issued; that no stock shall be issued for prof- 
its not yet earned but only anticipated; that when stock is issued on the 
basis of the stock of any other corporation purchased, no stock shall be 
issued therefor in an amount greater than the sum actually paid for such 
stock in cash or its equivalent, provided that the property purchased or 
owned by the corporation whose stock is purchased must be cognate in 
character and use to the property used for contemplated to be used by the 
purchasing corporation in the direct conduct of its own proper business. 

This still permits a corporation to ‘extend its business by the purchase of 
the property, including the stock, of another corporation, if its business be 
the same, but prevents the issuing of watered stock in the transaction. It 
has nothing to do with holding companies, which are treated of separately 
and prohibited as to the future. 

It is also provided that statements of these purchases shall be filed in the 
office of the Secretary of State, and that if any certificate thereof be false 
in any material respect, all the officers who sign the same or participates in 





making it, with knowledge, shall be guilty of a misdemeanor; and if any 











corporation shall purchase property or any stock of any other corporation 
for the purpose of restraining trade or acquiring a momopoly, such cor- 


poration and the directors participating therein, shall be guilty of a mis- 
dem eanor. 


Another Act amends the Crimes Act by making it a misdemeanor for any 
persons to organizes any corporation under the laws of this State with intent 
to promote or conduct any object which is unlawful or intended to be used 
in restraint of trade or acquiring a monopoly, and any persons, being 
officers, directors, managers or employees, of any such corporation, who 
shall operate or control any corporation, or suffer it to be used for the pro- 
motion of any fraudulent or unlawful object, or in restraint of trade, or 
acquiring a monopoly, shall be guilty of a misdemeanor. 

Another Act amends Section 51 of the Corporation Act. It is under this 
section, as it has stood since 1893, that holding companies are organized. 
The amendment provides that no corporation organized under the laws of 
this State shall hereafter purchase, hold, sell or assign the shares of the 
corporate stock of, or any bonds, securities or evidences of indebtedness 
created by any other corporation or corporations; nor, as owner of such 
stock, exercise any of the rights, powers or privileges of ownership or vote 
on any such stock; but the Act does not extend to prevent such holding 
of stock or exercising the right of voting thereon by corporations already 
holding and owning any such stock, bonds, securities and evidences of 
indebtedness. 


It saves rights already acquired, but prevents any corporation from en- 
gaging in a holding transaction in the future. 

Another Act amends Section 109 of the corporation law, which is one of 
the sections permitting the merger or consolidation of corporations by elfimft- 
nating from the present provision the right of merged corporations to acquire 
and hold the stock, bonds and evidences of indebtedness of other corpora- 
tions, &c., and is a complement of the Act amending Section 51, so as to 
prevent merged corporations from engaging in the business of holding 
companies. 

Another Act provides that before the merger of any corporations, the 
approval in writing by the Board of Public Utility Commissioners of this 
State shall be obtained and filed in the office of the Secretary of State; and 
provides that every corporation and the directors thereof procuring or as- 
senting to any merger without obtaining such approval shall be guilty of a 
misdemeanor, and punished accordingly. 

This section, in connection with Section 49. as amended in the draft 
above mentioned, will still permit corporations doing the same kind of 
business to consolidate, but will prevent the consolidated concern from 
operating as a holding company. 


Another Act is one making it a misdemeanor for any corporation, firm 
or person to discriminate between different sections, communities or cities 
of the State by selling any commodity or article of merchandise in one 
community at a price lower than that at which the same commodity is sold 
in another section, after due allowance for additional cost in transportation 
when the intent is to secure a monopoly or drive a competitor out of business 

These Acts are designed to put an end to trusts and monopolies under the 
laws of New Jersey, and Governor Wilson confidently predicts that they 
will accomplish that much desired result. 

—The annual banquet of Group VIII., New York State 
Bankers’ Association, which was held at the Waldorf-Astoria 
on Monday of this week, was one of the largest and most rep- 
resentative gatherings ever held by the associated bankers of 
New York City. William Woodward, President of the Han- 
over National Bank, acted as toastmaster, while the speak- 
ers of the evening were Dr. George E. Vincent, President of 
the University of Minnesota, who responded in a most happy 
vein to the toast ““‘Demoecracy, Cynicism or Faith,” while 
Perey Finlay, an attorney of Memphis, Tenn., had as his 
topic “A Voice from Dixie.’”’ Mayor Gaynor, the next 
speaker, discoursed at some length on the banking system of 
the country, giving his views on the subject and advocating 
a plan along the lines of the large Canadian banks. The 
dinner was attended by about 750 bank officials, representing 
practically every financial institution in the city, and also 
leading bankers from Philadelphia, Baltimore, Boston, Al- 
bany, Buffalo, Cleveland and many other cities. The com- 
mittee of arrangements consisted of William Woodward, 
Chairman; Seward Prosser, President of the Liberty National 
Bank, Secretary and Treasurer, and the following well- 
known bankers: Joseph B. Martindale, James S. Alexander, 
Stewart G. Nelson, Charles H. Sabin, Pierre Jay and Rollin 
P. Grant. The guests at the speakers’ table were George F. 
Baker, Edmund C. Converse, Richard Delafield, Fred. E. 
Farnsworth, Perey Finlay, Walter E. Frew, Hon. William 
J. Gaynor, Alexander Gilbert, Capt. Albert Cleaves, U.S.N., 
Bishop David H. Greer, Charles A. Hanna, A. Barton Hep- 
burn, Francis L. Hine, Charles H. Huttig, William E. Knox, 
J. P. Morgan Jr., William A. Nash, C. A. Pugsley, William 


Sherer, Frank A. Vanderlip, Hon. George C. Van Tuyl Jr. 
and Dr. Vincent. 


—A delegation of members of the Ohio Bankers’ Associa- 
tion, numbering, with their friends, about 250, left Cleveland 
on the 20th inst. for a tour which will extend to Feb. 20, and 
will include a visit to the West Indies and the Panama Canal. 
The party arrived in New York on the 21st and sailed from 
there the following day on the steamer “‘Megantie.” 


—At the annual meeting of the stockholders of the Pub- 
lic Bank of this city on the 14th inst., the proposal to in- 
crease the capital from $300,000 to $600,000, in accordance 
with the plans reported in our issue of Jan. 4, was ratified. 
The following new directors were elected at the meeting: 
Henry Olisheimer, Philip Berolzheimer, Louis Biel, Nathan 
M. Markwell, C. C. Anderson, M. A. Isaacs and Charles 
Hisle. A branch of the institution was opened on the 4th 
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inst. in the Brownsville section of Brooklyn, at Pitkin Avenue | 


and Watkins Street. 


- —The Merchants’ National Bank of N. Y. City has in- 
creased its semi-annual dividend to4%, placing the stock on 
an 8% per annum basis as against 7% paid previously. The 


dividend just declared was payable Jan. 21913 to holders of 
record December 26 1912. 


—Edward M. Townsend and Frank S. Witherbee were 
unanimously nominated on the 7th inst. to fill vacancies in 
the board of the New York Life Insurance & Trust Co. 


—Stephen Van Culen White, more generally known as 
*‘Deacon”’ White, formerly a familiar figure in Wall Street, 
died on the 18th inst. at his home in Brooklyn. Mr. White 
took a prominent part in Wall Street affairs as a member of 
the firms of Marvin & White and S. V. White & Co. The 
first-named firm, formed in 1865, failed two years later, but 
its debts were paid in full. Subsequently Mr. White, who 
joined the New York Stock Exchange in 1869, continued in 
business alone until 1882, when he became associated with 
Arthur Claflin and F. W. Hopkins under the name of S. V. 
White & Co., which became one of the most prominent 
firms on the Street. It went under, however, with the at- 
tempt of Mr. White in 1891 to ‘‘corner’’ the corn supply, the 
price dropping before he was able to unload and realize on 
10,000,000 bushels which he had expected to sell in a rising 
market. In this case, also, Mr. White freed himself from his 
debts (he failed for something like $1,000,000), but thereafter 
he took a less active part in operations, and retired as a member 
of the Exchange in 1902. A third occasion which brought 
severe losses to Mr. White was the great Boston fire of 1872; 
in this, however, as in the other cases above, he fully dis- 
charged his resultant debts. Before entering the banking 
field here, Mr. White had achieved prominence as a lawyer 
in Des Moines, Iowa, and he is reported to have defended 
successfully in 1861 the only treason case ever tried in Iowa. 
In 1886, Mr. White was elected a Member of Congress; 
he served but one term, having declined a renomination. 
Mr. White was born in North Carolina in 1831. He had 
been identified with Plymouth Church, Brooklyn, for more 
than half a century, and for thirty-six years had been its 
Treasurer. He was an intimate friend of its former pastor, 
the late Henry Ward Beecher. 


—Reports this week to the effect that the Home Trust 
Co. and Nassau Trust Co. of Brooklyn Borough were likely 
to merge, have been denied by both President Andrew T. 
Sullivan of the Nassau Trust Co. and Frederic E. Gunnison 
of the Home Trust Co. Mr. Gunnison is quoted in the 
“Brooklyn Eagle’’ as saying: 

I have read the article in yesterday's ‘‘Eagle’’ headed ‘‘Home and Nassau 
Trusts May Merge.’’ ‘There is no truth in the report and there have been 
no conferences between the officers or directors of the two companies re- 
garding a merger. The story possibly originated because of the manifest 
advantage that would accrue to the stockholders by reason of the many 
economies of administration that could be effected, if a merger on a fair 
basis were consummated. 

—Charles J. Obermayer, President of the Greater New 
York Savings Bank, has been elected a director of the Bank 
of Flatbush of Brooklyn Borough. Until the recent change 
in the title, the latter was known as the Prospect Park Bank. 


—Seymour H. Knox, it is announced, has taken over a 
large block of stock of the Marine National Bankof Buffalo, 
this block representing the greater portion of the stock held 
by Stephen M. Clement, President of the bank. According 
to John J. Albright, Vice-President of the institution, the 
acquisition gives Mr. Knox nearly one-third interest in the 
bank, the capital of which is $2,000,000. Mr. Clement 
still retains an interest in the bank and will remain as Presi- 
dent. Because of ill-health he has been unable to devote 
much of his time to the bank for a year past, and his action 
in parting with some of his holdings is said to have been in 
accordance with the advice of his physicians, who persuaded 
him to give up most of his holdings that he might be relieved 
of the mental activity and strain he was under. Mr. Knox, 
who is Vice-President of the Columbia National Bank, was 
elected a director of the Marine National at the late annual 
meeting. The announcement of Mr. Knox’s purchase in 
the Marine, and the election of Raymond K. Albright, son of 
Vice-President Albright of the Marine National, as a member 
of the board of the Columbia National, have been followed 
by rumors that a consolidation of the two was contemplated. 


With regard to these rumors the senior Mr. Albright says: 
The purchase by Mr. Knox of the greater portion of Mr. Clement's 
stock does not mean a merger of the two banks. Naturally there will be 
a closer harmony of interests between the two banking institutions. The 
two banks will continue to be operated as they are at present. What the 
future will bring I am not in a position to state. 





—The office of Second Vice-President has been created in 
the German-American Bank of Buffalo, owing to its increasing 
business, and Oliver Cabana Jr. has been elected to the 
position. George J. Meyer, of the George J. Meyer Malting 
Co., has been added to the board of directors. 


—Henry M. Whitney resigned at the annual meeting last 
week as President of the Boulevard Trust Co. of Brookline, 
Mass. He continues as a director of the institution. His 
successor in the presidency is William A. McKenney, who 
had been Vice-President, and Mr. McKenney is replaced in 
the latter post by G. M. J. Bates, heretofore Treasurer. 
Mr. Bates with Samuel Rosenberg has been elected to the 
directorate. 

Mr McKenney is one of the incorporators of the proposed 
Industrial National Bank of Boston, which is to be organized 
with $500,000 capital and a surplus of $250,000. It was 
the original purpose to designate the institution the Hancock 
National Bank, but inasmuch as this title had been borne by 
another Boston institution and no national bank is per- 
mitted to use the name which had served as that of any other 
in the same city or town, the incorporators found it necessary 
to adopt another appellation. 


—Preparations have also been undertaken for the organiza- 
tion of another financial institution in Boston to be known 
as the Fidelity Trust Co. Its capital is to be $500,000 and it 
will have a surplus of $100,000. Among those interested in 
it are James D. Henderson, Vice-President of the Stoughton 
Trust Co. of Stoughton, Mass.; F. L. Childs, President of the 
Hyde Park National Bank of Boston; F. H. Vielle, Secretary 
of the Boston Mutual Life Insurance Co., &e., &e. 


—William A. Burnham Jr. has been appointed Secretary 
to President William A. Gaston of the National Shawmut 
Bank of Boston to take the place of Benjamin Joy, who was 
elected Cashier at the annual meeting. 


—The New England Trust Co. of Boston, James R. 
Hooper, President, one of New England’s most representa- 
tive financial institutions, closed its year of business on 
Dee. 31 1912 with $19,858,889 deposits, surplus and profits 
$2,592,166, besides $1,000,000 capital and resources of 
$23 625,227. In addition to the general accounts in the 
banking department, the New England Trust Co. held on 
the same date $23,802,475 of trusts under wills and special 
agreement, making its total resources $47,427,702. During 
the past year the company paid 19% in dividends to stock- 
holders. 

—The Market Trust Co. of Boston (Brighton District) 
has succeeded the National Market Bank of Brighton. The 
new institution was organized by the interests in the bank, 
and it assumes all the assets and liabilities of the latter. The 
fact that the institution would be able to broaden its field 
as a trust company prompted the change from a national to 
a State organization. The trust company’s capital is the 
same as that of the bank, viz.: $250,000, and thesurplus 
also remains, as heretofore, at $125,000. The company has 
opened in new quarters at Washington and Wirt streets; it 
contemplates the establishment of a branch in the Allston 
District of Boston. F. G. Newhall, who was President of the 
bank, is at the head of the company. 


—Leslie M. Shaw failed of re-election as President of the 
First Mortgage Guarantee & Trust Co. of Philadelphia at 
the annual meeting on the 17th inst., Wharton E. Harris, a 
director, being made President pro tem. to succeed him. 
Mr. Shaw has declined, however, to relinquish his official 
relations with the company, contending that he holds a 
five-year contract with it which will not expire until April 15 
1914; this contract, it is stated, did not nor could not eall 
for his retention as President for that period, but is claimed 
to have contracted for his services for the time stipulated. 
Mr. Shaw was elected President of the institution in Septem- 
ber 1908. The directors, it is stated, have decided to pass 
the dividend until the surplus is brought up to $500,000. 
It now amounts to $350,000. 


—Charles V. Thackara, Assistant Treasurer of the Phila- 
delphia Trust, Safe Deposit & Insurance Co. of Philadelphia, 
and Manager of its branch office, has resigned to become 
identified with private interests. Prior to associating him- 
self with the Safe Deposit Co. in 1910, Mr. Thackara was 
Assistant Cashier of the Franklin National Bank of Phila- 
delphia. 

—At the annual meeting of the German National Bank of 
Pittsburgh on the 14th inst. William W. Ramsey was elected 
President of the institution, succeeding J. F. Erny. Mr. 


Ramsey was formerly President of the institution but with- 
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drew from that office in 1908 at the time of the bribery 
charges arising out of the passage of an ordinance making 
the bank a city depositary. 


—J. Denniston Lyon, Vice-President of the Safe Deposit 
& Trust Co. of Pittsburgh has been elected President of the 
company to succeed Robert Wardrop, who resigned to 
devote his whole interest to the affairs of the People’s Na- 
tional Bank, of which he is also President. Mr. Wardrop 
continues with the safe deposit company as a Vice-President. 
Edward E. Duff declined re-election as a Vice-President of 
that institution, owing to his intention to engage in other 
business. 


—The Mellon National Bank of Pittsburgh is remembering 
its many friends with a copy of its 1913 calendar. The new 
calendar is similar to that of other years, having very large 
figures, which makes it particularly adapted for office and 
bank use. 


—Joseph P. Lewis has been elected Assistant Cashier of 
the United States National Bank of Pittsburgh. 


—W. C. Lowrie, heretofore Cashier of the Columbia 
National Bank of Pittsburgh, was elected active Vice-Presi- 
dent of the institution on the 15th inst., while C. C. Ham- 
mond, previously Assistant Cashier, was chosen to the 
cashiership. 

—The depositors of the Tri-County Banking Co. of Potts- 
town, Pa., which closed its doors temporarily on June 11 last, 
received on the 20th ult. the full amount of their claims, 
aggregating, it is stated, $110,000. Of the funds necessary 
to pay the claims, it is reported that more than $32,000 was 
provided through the voluntary ‘contributions of the stock- 
holders. 


—Following the merger on January 2 of the National 
Mechanics’ Bank of Baltimore with the Merchants’ National, 
James Scott, who was Cashier of the National Mechanics’, 
has been made Assistant to the President, Douglas H. 
Thomas, of the continuing institution—the Merchants’ & 
Mechanics’ National. The office is a new one, created for 
Mr. Scott. 


—The new Munsey Trust Co. of Baltimore formally 
opened for business on the 17th inst. in the Munsey Building 
at Calvert and Fayette streets, its deposits the first day 
amounting to about $500,000. The officials of this latest 
Baltimore institution are: Frank A. Munsey, the New York 
publisher, Chairman of the Board; E. L. Norton, President; 
R. Lancaster Williams and Ernest Roberts, Vice-Presidents; 
Wm. M. Baker, Secretary; Ellicott H. Worthington, Treas- 
urer; D. Stuart Ridgely and Chas. Fisher, Assistant Treas- 
urers. Previous reference to this company was made in 
these columns on Dee. 28. It will conduct a general banking 
and trust company business. It has a capital of $1,000,000. 


—In furtherance of plans which contemplate co-operative 
work between the Maryland Trust Co. and the Maryland 
Casualty Co. of Baltimore, representatives of the latter were 
elected to the board of the trust company on the 16th inst., 
when six new members were added to the directorate, in- 
creasing the membership from 15 to 21. The additional 
directors are: John T. Stone, President of the Maryland 
Casualty Co.; James L. Sellman, of James Bonday Jr. & 
Co., and a director of the Casualty Co.; Robert Garrett, of 
Robert Garrett & Sons, bankers, of Baltimore; George W. 
Fleming, Vice-President of the Consolidation Coal Co.; 
Rufus M. Gibbs, President of the Gibbs Candy Co. and the 
Gibbs Preserving Co., and C. Wilbur Miller, President of the 
Davison Chemical Co. Messrs. Stone and Garrett have also 
been elected members of the trust company’s executive com- 
mittee. An initial dividend of 2% was declared on the 
common stock of the trust company on the 16th inst., to- 
gether with the regular dividend of 3% on the preferred stock. 


—Maurice H. Grape, Assistant Treasurer of the Continen- 
tal Trust Co. of Baltimore, was elected an additional Vice- 
President at the recent annual meeting. 


—G. A. Coulton, Cashier of the Union National Bank of 
Cleveland, has been elected a Vice-President of the bank, and 
Assistant Cashier W. E. Ward has succeeded Mr. Coulton 
as Cashier. Warren S. Hayden, of Hayden, Miller & Co., 
and F. E. Drury of the Cleveland Foundry Co. have been 
elected directors of the institution. 


—At the annual meeting of the National City Bank of 
Cleveland, the stockholders ratified the proposition to in- 
crease the capital from $250,000 to $500,000. The new stock 
has been offered at $217 50 a share. The plans to addito the 
capital were referred to previously in these items in our issues 
of Nov. 23 and Dec, 211912. 





—P. T. White, manager of the bond department of the 
Cleveland Trust Co., Cleveland, O., has been elected a 
Vice-President of the company, and Isidore Freiberger, 
Assistant Trust Officer, has been made Assistant Secretary. 


—The finger-print system for the identification of de- 
positors has been adopted by the Garfield Savings Bank Co. 
of Cleveland, the Cleveland Trust Co., the Society for Sav- 
ings and the Pearl Street Savings & Trust Co. of Cleveland. 


—The interests in the First-Second National Bank of 
Akron, Ohio, are reported to have taken over the People’s 
Savings Bank of that city. The latter, it is stated, will be 
conducted as the First-Second Savings & Trust Company. 


—The plan to increase the capital of the Western German 
Bank of Cincinnati from $250,000 to $375,000 was approved 
by the stockholders at the annual meeting on the 8th inst. 
As indicated in these columns Dec. 7, the new issue is offered 
to the existing stockholders at $300 per $100 share. April 2 
1913 has been fixed as the date for payment. The annual 
meeting was also marked by the election of Cashier Henry 
Hoppe as First Vice-President, succeeding Edward F. Weil, 
who resigned on account of ill-health. Albert Widmann has 
succeeded Mr. Hoppe in the ecashiership and Philip Brock 
has been made an Assistant Cashier. 


—At a meeting of the stockholders of the Hayden-Clinton 
National Bank of Columbus, O., on the 14th inst., William 
C. Willard, Assistant Cashier of the bank, was elected Presi- 
dent to suceeed the late Frederick W. Prentiss. Stanton 
G. Prentiss, also an Assistant Cashier, was made a Vice- 
President and a member of the executive committee. Thomas 
H. Dickson has been promoted from the position of teller 
to that of Assistant Cashier. David S. Gray, who had been 
Vice-President, has become Chairman of the Board. The 
practice of having an executive committee meet daily to act 
on all loans and investments and generally supervise the 
affairs of the bank was adopted following the death of the late 
President, and has proved so advantageous that it has been 
decided to continue it. 


—Gen. C. M. Spitzer, head of the bond and brokerage 
econeern of Spitzer, Rorick & Co., of Toledo has retired 
from the management of the company. The Spitzer-Rorick 
Trust Co. was organized in the spring of 1911 by the officers 
of the Spitzer-Rorick company. Gen. Spitzer will remain es 
President of the trust company. The other partners in the 
firm are: A. L. Spitzer, Horton C. Rorick and Carl B. Spitzer. 


—The directors of the J. F. Wild & Co. State Bank of 
Indianapolis on the 26th ult. elected John F. Speer a Vice- 
President of the bank. The company was organized as a 
municipal bond house twenty-two years ago and was incor- 
porated as a State bank in 1905. It conducts a general com- 
mercial and savings bank business,and has a bond and safe- 
deposit department. J. F. Wild is President. 


—George W. Fitzgerald, former assorting {teller in the 
Chicago Sub-Treasury, who had been on trial since Novem- 
ber 11 charged with the theft of $173,000 from the Sub- 
Treasury, was acquitted of the charge by a Federal Jury in 
U. S. District Judge Carpenter’s Court, Chicago, on 
Dec. 20. The’ shortage was discovered in the accounts of 
the Sub-Treasury in February 1907. Fitzgerald was arrested 
in connection with the shortage in August 1908, but was freed 
by Judge Chetlain of Chicago the following month, the 
Government, it was stated, having refused to take part in 
the prosecution until further evidence was brought out. The 
late trial, it is understood, was based on an indictment 
handed down by the Federal Grand Jury in February 1910. 


—Louis W. Hill was elected Chairman of the Board of 
Directors of the First National Bank of St. Paul at the annual 
meeting on the 14th inst. Control of this institution, it will be 
recalled, and of the Second National Bank of St. Paul, was 
acquired recently by James J. Hill, and as a result the Second 
National was merged with the First National on the 1st inst. 
Six new directors were added to the board of the First 
National at the annual meeting, namely, William H. Dun- 
woody, Chairman of the Board of the Northwestern National 
Bank of Minneapolis; A. L. Ordean, President of the First 
National Bank of Duluth; Theodore Schurmeier, President 
of C. Gotzian & Co.; David C. Shepard and John J. Toomey, 
Secretary to James J. Hill. Other changes in the board were 
indicated in our issue of January 11. E. H. Bailey is Presi- 


dent of the enlarged First National, which also has in its 
management W. A. Miller, Vice-President ; F. A. Nein- 
hauser, Cashier; O. M. Nelson, Charles H. Buckley and 
Edwin Mott, Assistant Cashiers. 
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—R.C. Lilly and Henry von der Weyer, Vice-Presidents of 
the Merchants’ National Bank of St. Paul, were elected 
directors of that institution, together with Charles L. Kluck- 
hohn and Charles Schuneman. L. W. Hill and Crawford 
Livingston retire from the board. 


—J.S. Pomery, Cashier of the Security National Bank of 
St. Paul, was elected a Vice-President on the 14th inst.; 
Fred Spafford, who had been an Assistant Cashier, was 
chosen to the cashiership. 


—The People’s State Bank of Detroit, Mich., is again re- 
membering its many friends with a 1913 copy of its business 
ealendar. The calendar, which comes in folder form, in- 
dicates the laws in regard to days of grace, interest rates and 
holidays in both the United States and Canada. It also 
gives in detail the ‘‘negotiable instruments law,’’ naming all 
the States wherein it is operative. 


—Edward Yentsch has been elected Cashier of the German- 
American Bank of Detroit to fill the vacancy which has 
existed since the promotion to the presidency a year ago of 
George H. Kirchner. Mr. Yentsch had been the Assistant 
Cashier. Two new Assistant Cashiers were named at the 
annual meeting, viz.: John Koch and Herman J. Koch. 


—At the annual meeting on the 14thinst., the stockholders 
of the Des Moines National Bank of Des Moines, Ia., voted 
to increase the capital of the institution from $500,000 to 
$750,000. 

—John A. Cavanagh has been elected President of the 
German Savings Bank of Des Moines, Ia., to succeed Jesse 
QO. Wells. Announcement that Mr. Cavanagh had secured 
control of the bank was made in our issue of Nov. 2. Charles 
H. Weitz, President of the Charles Weitz Sons Co. and Presi- 
dent of the Central Lumber Co., and Louis C. Kurtz, Post- 
master, and Secretary and Treasurer of the Kurtz Hardware 
Co., have been elected vice-presidents of the institution. 
John H. Hogan, who was associated with Mr. Cavanagh in 
the acquisition of the control of the bank, has been re- 
elected Cashier, and succeeds Mr. Wells as a director. 


—C. E. Trumbo has purchased from H. R. Vaughan the 
controlling interest in the Central State Bank of Muskogee, 
Muskogee, Okla. Mr. Trumbo has been elected President of 
the institution and T. C. Harrill has been elected a director. 


—The question of increasing the capital of the Pioneer 
State Bank of Denver from $50,000 to $75,000 was approved 
at the recent annual meeting of the stockholders. The new 
stock will be issued at $125 a share. The bank began 
business last May. 


—John B. Stephen, who had been Vice-President of the 
Germania State Bank of Denver since its opening on 
March 16 1912, was elected President of the institution on 
the 7th inst. to succeed William Bierkamp Jr., resigned. 


—John E. Swanger, retiring Bank Commissioner of 
Missouri, will become connected with the Mercantile Trust 
Co. of St. Louis on Feb. 3. As general representative of the 
company Mr. Swanger will have charge of all of its out-of- 
town accounts; he will also have general supervision over 
the city and county bond purchases of the institution and the 
real estate loans made by it in small cities and towns outside 
of St. Louis. In addition, he will likewise have general 
charge of the out-of-town banking business of the trust 
company’s adjunct—the Mercantile National Bank. 


—At the annual election of officers of the National Bank 
of Commerce of St. Louis on the 15th inst., B. F. Edwards 
was re-elected President by the board as reorganized the 
previous day. ‘The new members of the board are: James 
Campbell, President of the North American Co.; Harry B. 
Wallace, Secretary of the Samuel Cupples Woodenware Co.; 
L. Ray Carter, broker; Harry Elliot; E. F. Goltra, Presi- 
dent of the Missouri Iron Co.; F. August Luyties, President 
of the Luyties Homeopathic Pharmacy Co.; Fred. C. Orth- 
wein, Vice-President of the W. D. Orthwein Grain Co.; Clay 
Arthur Pierce, President of the Waters-Pierce Oil Co.; 
Charles Rebstock, of Charles Rebstock & Co., and William 
S. Thompson, President of the W. H. Thompson Trust Co. 
The re-elected directors are James W. Bell, W. K. Bixby, 
K. T. Campbell, Samuel C. Davis, George O. Carpenter, 
B. F. Edwards, Edward A. Faust, John A. Holmes, S. M. 
Kennard, H. P. Knapp, Thomas H. McKittrick, Elias 
Michael, E. C. Simmons, Tom Randolph and W. D.Sim- 
mons. ‘Tom Randolph, W. B. Cowen and W. L. McDonald 
have been re-elected Vice-Presidents and John A. Lewis 
continues as Cashier. An executive and a discount com- 
mittee have been named, the first consisting of W. K. Bixby, 

ames Campbell, George O. Carpenter, Samuel C. Davis, 





Harry Elliot and John A. Lewis; while the Discount Com- 
mittee is composed of R. T. Campbell, John A. Holmes, 
H. P. Knapp, Thomas H. McKittrick, Charles Rebstock, 
KE. C. Simmons, W. S. Thompson and John 8S. Lewis. 
—Otto L. Teichmann has been elected President of the 
German-American Bank of St. Louis to succeed the late 
W. P. Kennett. L. F. Placke, who had been Cashier, has 
been made Assistant to the President, and Louis 8. Kohlbry 


has been promoted from the post of Assistant Cashier to 
that of Cashier. 


—Logan C. Murray, President of the American National 
Bank of Louisville, Ky., has been elected President of the 
Louisville Board of Trade. Mr. Murray had been a Vice- 
President of the organization for several years. 


—Frank M. Gettys, Cashier of the Union National Bank 
of Louisville, Ky., was elected a Vice-President and director 
at the annual meeting on the 14th inst. Mr. Gettys will 
hold the dual office of Vice-President and Cashier. W. R. 
Cobb, who was manager of the department of correspondents, 
has been made an Assistant Cashier. Henning Chambers and 
Louis Seelbach were elected to the directorate. 


—At the annual meeting on the 14th inst. of the stock- 
holders of the National Bank of West Virginia, of Wheeling, 
W. Va., a new set of by-laws was adopted.in place of the 
one which had been in foree since 1863. The change was 
made mainly for the purpose of condensing the amendments 
which have been made from time to time. A resolution was 
adopted at the meeting under which the bank’s capital will 
be increased from $400,000 to $500,000. The additional 
stock, it is understood, will be offered to the present stoeck- 
holders at $150 a share. 


—The Broadway National Bank of Richmond, Va., is 
to be organized with a capital of $200,000 to take over the 
business of the branch of the Commonwealth Bank, located 
at 102 East Broad Street. The new institution will open for 
business about March 1 in the quarters now occupied by the 
branch which it is to succeed. The Commonwealth Bank 
has two other branches. H. N. Phillips has tendered his 
resignation as Cashier of the Peninsula Bank of Williams- 
burg, Va., to become President of the Broadway National 
of Richmond. 


—The Fidelity Trust Co. of Nashville plans to increase 
its capital from $25,000 to $50,000 and to change its name 
to the Fidelity Bank & Trust Co. The institution began 
business on May 20 last. 


—The directors of the Southern National Bank of Wil- 
mington, N. C., at the annual meeting on the 14th inst. 
elected Chas. M. Patterson of New York Vice-President, 
to succeed J. A. Taylor, resigned. 


—The plans under which the Bank of Charleston, N. B. A., 
of Charleston, S. C., will increase its capital from $300,000 
to $500,000 were ratified by the stockholders on the 14th inst 
As we indicated on Dec. 21, the new capital is to be paid for 
out of the undivided profits of the bank. E.H. Pringle Jr., 
Assistant Cashier of the institution, has been made Vice- 
President and Assistant Cashier. E. H. Pringle continues 
as President and M. W. Wilson was re-elected Cashier. 


—A new institution organized in Charleston, 8S. C., under 
the name of the Title Guarantee & Deposit Company, began 
business on the 2nd inst. with a capital of $50,000. It is 
located at 15 Broad St. An important feature of the 
company’s business is its savings department, where it pays 
interest as follows: 4% on savings deposits; 5% on certificates 
of deposit issued in multiples of $10, and 6% on installment 
certificates issued in multiples of $100. The officers of the 
institution are: T. S. Wilbur, President; James Allan and 
T. A. Legare, Vice-Presidents; R. B. Gilchrist, Cashier, 
Secretary and Treasurer, and W. C. Wilbur, Assistant 
Cashier and Assistant Treasurer. 

—Capt. F. D. Bloodworth, Cashier of the National Bank 
of Savannah at Savannah, Ga., was elected a Vice-President, 
and former Assistant Cashier R. R. Withington was promoted 
to the cashiership at the annual meeting of the directors on 
the 15th inst. 


—Martin H. Sullivan has been elected Cashier of the 
Sullivan Bank & Trust Co. of Montgomery, Ala., to succeed 
W. Nash Read, resigned. 

—The First National Bank of Birmingham, Ala., is 
distributing a very elaborate booklet containing numerous 
photographs of its newly remodeled banking quarters and 
presenting much interesting data concerning the structure 
and the institution’s history and progress. The First 
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National is one of the largest banks in the entire South. It 


has a capital of $1,500,000; a surplus of $1,500,000 ($1,- 
125,000 of which it has actually earned); since its organiza- 
tion the bank has paid in dividends $1,484,000. According 
to its last official statement (Nov. 26) deposits were $11,- 
565,853 and aggregate resources $16,225,177. W. P. G. 
Harding is President; J. H. Woodward and J. H. Barr 
Vice-Presidents and Thomas Hopkins, Cashier. 


—The stockholders of the Hibernia Bank & Trust Co. of 
New Orleans on the 14th inst. approved the plans men- 
tioned in this department Dec. 14 whereby the eapital is 
to be increased from $1,000,000 to $1,500,000. The new 
stock will be issued in the nature of a stock dividend. 


—The title of the New Hibernia National Bank of New 
Orleans is changed to the Hibernia National Bank under the 
sanction of the stockholders recorded on the 14th inst. and 
the previous approval of the Comptroller of the Currency. 

—The City Bank & Trust Co. of New Orleans has been 
elected to full membership in the New Orleans Clearing- 
House Association. The institution had heretofore, since 
its organization in 1906, been an associate member of the 
Clearing House. 

—The Commonwealth National Bank of Dallas, Tex., has 
moved into its new twelve-story building at Main and 
Poydras streets. Except for the first floor, which is of white- 
gray terra-cotta, the exterior of the structure is of white- 
gray glazed brick. The bank occupies the entire ground 
floor, the other eleven floors being rented as offices. The 
institution began business on May 1 1907. In April 1909 
a consolidaticn was effected with the Gaston National Bank, 
and in April 1910 the Commonweatlh National purchased 
the Union National Bank. The Commonwealth now has a 
capital of $500,000, surplus and profits of over $430,000 and 
at the last call its deposits were over $4,500,000. John W. 
Wright is President. 

—Under date of the 6th inst., Vice-President J. D. Ander- 
son of the American Trust Company of Houston, Tex., 
writing us with regard to the recent reduction in thecapital, 
stated that the amount had been reduced from $500,000 
to $250,000, without returning anything to the shareholders. 
Mr. Anderson says that the management has set aside half 
of the assets, some of which are slow and some of which are 
uncollectible; as fast as collections are made from these slow 
assets, they will be put back on the books as surplus and un- 
divided profits. He furthermore advised us that new inter- 
ests had taken hold of the company’s affairs and expected to 
go ahead with it on a more conservative basis. In the reor- 
ganization which has since occurred (Jan. 8), Edwin B. Par- 
ker of the law firm of Baker, Botts, Parker & Garwood, was 
elected to the presidency, Mr. Anderson being retained as 
Vice-President and John F. Maddox continuing as Secre- 
tary and Treasurer. At this meeting it was decided to 
change the name of the institution to the Security Trust Co. 

—The capital of Walker Bros., bankers, of Salt Lake City, 
Utah, was increased at the annual meeting on the 13th inst. 
from $250,000 to $500,000, and the board of directors was 
enlarged from nine to fifteen members. Thesixnew members 
are J. Ross Clark, Vice-President of the San Pedro Los An- 
geles & Salt Lake RR.; F. J. Kiesel of F. J. Kiesel & Co., 
Ogden, Utah; Joseph Geoghegan, President of the Geoghegan 
Brokerage Co.; James H. Paterson, President of the Stre- 
vell-Paterson Hardware Co.; P. J. Moran, general contractor, 
and T. Ellis Browne, attorney. L.C. Van Voorhis and H. M. 
Chamberlain have been made Assistant Cashiers. Walker 
Brothers, which is one of the oldest established. financial 
institutions west of the Missouri River, are now oc- 
cupying their magnificent new building in that city. 
The structure is of the latest steel-frame type. There are 
sixteen stories, and in addition an attic, surmounted by 
a three-story tower. It is the tallest building between the 
Missouri River and the Pacific Coast. The walls of the first 
andfsecond floors are of granite, the third of cream terra- 
cotta, the fourth to the fourteenth floors are cream fire brick, 
the_two top floors are terra cotta and the tower of brick and 
terra cotta. The new banking room proper is one of the 
finest in the country; it is built entirely of Arizona Pavanazzo 
marble, with rich gilded bronze railings and trimmings. 
The entrance to this handsome room is between two massive 
marble columns, which lend a touch of solidity to the room’s 
appearance. ‘The features of the banking quarters are its 
unique barreled dome ceiling with stained-glass windows 
and its great mural painting on the east wall showing ‘‘Utah,’’ 
accompanied by Progress and Prosperity, displaying her 
chiefsresources, mining and agriculture. The room is mag- 





nificently illuminated by the indirect lighting system. 
Matthew H. Walker is still President of this substantial in- 
stitution. 


—The Bank of Italy of San Francisco (capital $1,000,000) 
has taken over the San Mateo Bank of San Mateo, Cal., 
eapital $100,000. With this acquisition, the Bank of Italy 
will operate a commercial and savings branch in San Mateo. 


—At the annual meeting of the Merchants’ Savings & 
Trust Co. of Portland, Ore., on the 14th inst., the name of 
the institution was changed to the Commerce Trust & Sav- 


ings Bank and the capital was increased from $150,000 to 
$250,000. 


—The board of directors of the Canadian Bank of Com- 
merce (head office Toronto) was increased from nineteen to 
twenty-two members at the annual meeting on the 14th inst.., 
when the following were elected to the directorate: George W. 
Allen of Winnipeg; H. J. Fuller of Montreal, President of the 
Fairbanks-Morse Co., and formerly a director of the Eastern 
Townships Bank, which was merged last year with the 
Canadian Bank of Commerce; and F. P. Jones of Montreal, 
General Manager of the Canada Cement Co. The annual 
report of the bank, presented at the meeting, was referred to 
in our issue of December 28. ‘The bank is perfecting plans 
looking to the erection of a new building on the site of its 
present headquarters in Toronto, which have become in- 
adequate to properly care for the increasing demands oe- 
easioned by the growth of the institution. 


—The eighty-first annual report of the Bank of Nova 
Scotia for the year ending December 31st 1912 has just been 
issued and the showing is a very strong one and must be 
highly satisfactory to the directors and general management 
as well as to the shareholders and depositors. The total 
assets of the bank now amount to $71,279,298, as compared 
with $63,271,190 at the end of 1911. The immediately 
available assets are $33,007,673, being 57% of the total 
liabilities to the public. The deposits are now $51,039,468, 
against $45,935,334 the previous year. The net profits for 
the year, after providing for all bad and doubtful debts, 
amounted to $970,544, being 23.28% on the average paid-up 
capital for that period. Out of the earnings for 1912 divi- 
dends at the rate of 14% per annum were paid quarterly; 
$40,000 was contributed to the Officers’ Pension Fund, 
$150,000 was written off bank premises account, $200,000 
transferred to reserve fund and a balance of $54,854 is 
earried forward. The reserve fund is now $8,728,146, 
which, with undivided profits, $54,854, is over 185% of the 
paid-up capital, now $4,734,390, authorized $5,000,000. 
The bank was incorporated in 1832 and has 114 branches, 
extending throughout Canada, in Newfoundland, Jamaica, 
Cuba and Porto Rico; also in Boston and Chicago, as well as 
an ageney in the city of New York, 48 Wall Street. The 
head office of the bank is in Halifax, N. S., and the chief 
executive offices are in Toronto, Ont. H. A. Richardson is 
General Manager and D. Waters, Assistant General Manager. 


—Negotiations for the acquisition of the Banque Inter- 
nale du Canada (head office Montreal) by the Home Bank 
of Canada (head office Toronto) were closed on the 16th inst. 
The paid-in capital of the International is $1,361,000 and 
its shareholders will receive, it is stated, $768,000 of Home 
Bank stock at $128 per share. Sir Henry Pellatt, who con- 
ducted the proceedings on behalf of the International Bank, 
is said to have been at the head of a syndicate which recently 
purchased the stock in the Intermational which was held or 
controlled by French interests represented by Henry Ducout; 
later the syndicate added to its holdings until it held in all, 
it is reported, 75% of the stock. The Home Bank has an 
authorized capital of $2,000,000 and a paid-in capital of 
$1,298,856. The International began business in October 
1911 with an authorized capital of $10,000,000. 


—The Bank of Ottawa (head office, Ottawa, Canada), 
again shows exceptional growth in its business during the 
past year, according to its last official report. Deposits 
during 1912 reached a total of $38,157,677, as against $34,- 
864,147 in 1911, a gain of over three million dollars—while 
its aggregate resourees total over fifty million dollars, the 
exact amount being $50,909,243. In 1911 the aggregate 
was $46,458,537. The bank has a paid-up capital of $3,- 
825,480; a rest account of $4,325,480. It operates a hundred 
branches throughout Canada. David Maclaren is President 
and George Burn General Manager. 


—The statement of the Bank of Toronto (head office 
Toronto, Canada) for the year ending November 30 1912 
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shows that institution to be enjoying a marked degree of | 


prosperity. Net profits of $835,787 after making all de- 
ductions are shown for the year, which compares with 
$677 ,964 in 1911. Dividends aggregating 12% were paid, 
representing $591,228. The total assets are reported 
at $59,226,548, as against $57,067,664 in 1911 and de- 
posits stand at $41,622,345. The bank has a paid- 
up capital of $5,000,000 and a rest account of $6,000,000. 
In anticipation of the enactment of the Bank Act (re- 
cently introduced by the Minister of Finance), which 
calls for the appointment by the stockholders of each bank 
of an auditor who must verify and sign the balance sheet to 
be presented by the directors at the annual meeting, a motion 
appointing Geoffrey T. Clarkson as auditor to represent the 
stockholders of the Bank of Toronto was passed at its annual 
meeting on the 8th inst. The death during the year of 
former President W. H. Beatty, who retired from the presi 
dency in January 1911 was recorded with the deepest regret- 
at the meeting. The bank has under construction in 
Toronto a magnificient new head office building which when 
completed will be one of the finest in the country; it operates 
116 branches in Ontario, Quebec and the Western Provinces. 
Duncan Coulson is President; W. G. Gooderham and Joseph 
Henderson are Vice-Presidents; Thomas F. How is General 
Manager, and T. A. Bird Inspector. 


—The semi-annual statement of the Union Discount Co., 
London, has come to hand and is given in detail on another 
page. The balance sheet of Dec. 31 1912 shows gross assets 
of $145,033,609. Out of the profits for the half-year there 
was added $100,000 to the reserve fund, which now stands 
at $3,350,000; a semi-annual dividend was paid at the rate 
of 12% per annum on the $3,750,000 capital stock paid in, 
calling for $225,000, and after other usual deductions a 
balance of $796,572 was carried forward to the next account. 


—The semi-annual statement of the National Discount 
Co., London, will be found in another column. The gross 
assets Dec. 31 1912 were $108,056,757, deposits and sundry 
balances $79,359,512. The company paid a six months’ 
dividend at the rate of 10% per annum, requiring $211,666. 
There was added $75,000 to the reserve fund, increasing the 
same to $2,425,000, and after the usual deductions a bal- 
ance of $319,486 was carried forward to the next account. 








BUSINESS IN ENGLAND IN 1912. 
(Communicated by our London Correspondent.) 
London, Saturday, Jan. 11 1913. 

The economic history of the year 1912 in the 
United Kingdom offers unusual contrasts and con- 
tradictions. There has been much to cause grave 
anxiety, and even depression, and yet trade has been 
better than in any year in the memory of man. 
Moreover, the climatic conditions have been unusu- 
ally unfavorable. The first three months were al- 
most constantly wet. In many cases farming oper- 
ations were practically suspended. In most they 
were seriously retarded. In April and May there 
was a protracted drought which enabled sowing to 
be pushed forward rapidly and successfully. But, 
unfortunately, the bright skies were accompanied 
by cold winds and frequently by frosts at night, 
which greatly checked vegetation. A second period 
of wet weather set in with June and continued 
throughout the following two months—indeed, from 
about the middle of July to the end of August the 
downpour was nearly incessant, greatly injuring the 
crops, delaying, and in many cases making ineffectual, 
their ripening, while the getting of them in was con- 
ducted under the most unfavorable conditions. In 
September and the first half of October there was a 
second bright and warm period. But since the 
middle of October the weather has again been wet 
and mild. Upon the whole, the actual rainfall for 
the year has not so much exceeded the average as 
was anticipated. But rain fell when dry weather 
was required, and drought occurred when rain would 





have been most beneficial. Lastly, when the time 
for harvesting came there were almost unbroken 
rains and high winds. Naturally, there was a sharp 
rise in the prices of all kinds of home-grown food in 
the early part of the year, due partly to the coal 
strike perhaps as much as to the unfavorable wea- 
ther. But in July prices dropped considerably, and 
in the month of September the lowest price for 
English wheat for ten years was recorded. All the 
grain crops have proved deficient in quantity and 
poor in quality, while farmers have not been com- 
pensated by high prices. On the other hand, for 
the general population the effects of the unfavorable 
season were counteracted by abundant imports from 
abroad. The root crops, and likewise peas and 
beans, proved good; while the hay crop, in spite of 
the unfavorable weather in which it was gathered in, 
was much better than in the year before, which saw 
exceptional heat and protracted drought. 


The influence of the disappointing weather was heightened 
by the great coal strike early in the year. Taking it alto- 
gether, the year 1912 has not seen as much labor unrest as 
its immediate predecessor. But the disputes that did occur 
were more injurious in their effects. The coal strike lasted 
for six weeks in the spring, and for a time dislocated all kinds 
of business, especially manufacturing business, while it 
compelled the railways to suspend their traffic to a great 
extent. Yet, to the surprise of everybody, the consequences 
have been much slighter than was apprehended. There 
turned out to be a much larger reserve of coal than anybody 
had supposed, while the stoppage of manufactures and the 
dislocation of railway traveling so reduced the demand for 
the article that the effect turned out to be much less than 
anybody could have supposed possible. The very poor suf- 
fered severely. Perhaps the miners themselves and their 
families suffered as much as anybody else. But the great 
bulk of the population were but slightly affected. That this 
was so was shown to the surprise of every one by the outburst 
of trade activity that immediately followed the end of the 
strike. There were subsequently other labor disputes, like 
the dock strike in London and one or two strikes on the rail- 
ways. But, speaking generally, the labor quarrels were 
much less bitter and much less protracted than in the two 
years immediately preceding, barring, of course, the coal 
strike. From the end of that strike until the outbreak of 
the Balkan war the volume of trade continued to expand 
amazingly. Month after month the Board of Trade returns 
showed unprecedented increases over preceding years. 
Prices of all kinds of minerals, which had been sent up unduly 
during the coal strike, remained high, though, of course, they 
came down considerably after the termination of the strike. 
Still, the general activity of trade, and the immense demand 
not only for coal but iron, tin, copper and other metals, 
constantly increased. So far as the poorer part of the popu- 
lation was concerned, the fall in prices of food in the second 
half of the year made up for the rise in the prices of min- 
erals, house rent and the like. But, strange to say, with all 
the unprecedented activity of trade, there was not that rise 
in wages that might reasonably have been anticipated. 
Wages, of course, did advance—for instance, in the coal 
trade and in the allied industries—but there was not the 
advance in wages that might have been expected from such 
great activity in trade. 


The trade activity was by no means confined to the United 
Kingdom and its over-sea possessions. It extended all over 
the world, and, because of disturbing influences, its expansion 
was especially remarkable throughout Europe and a great 
part of the Far East, more particularly India. The war 
between Italy and Turkey continued until October. But 
a; the Turks were unable to reinforce their garrison in 
Tripoli and the Italians did not venture to land troops in 
Turkey, its continuance affected public feeling exceedingly 
little outside the two belligerent countries. Trade, there- 
fore, continued to advance upon the Continent as well as 
here at home. Unfortunately, much of the Continental 
trade was carried on in far too great an extent upon bor- 
rowed money. The best informed, in consequence, were 
apprehensive of trouble. The trouble came with the decla- 


‘ ration of war by the allied Balkan States against Turkey. The 
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declaration caught operators on the Continent, and more 
particularly in Germany and Austria-Hungary, quite unpre- 
pared. Nobody in those countries believed that the Balkan 
States could act loyally together; and, therefore, nobody had 
thought it possible that war would ensue. The result was 
a great scare upon all the Continental bourses; immense 
quantities of stock were thrown upon the markets recklessly; 
but, happily, the United States and Canada were in a posi- 
tion to buy freely, for an exceptionally large part of the sales 
were of American and Canadian securities. It was known 
that the relations between Austria-Hungary and Servia were 
strained, and it was feared that those between Austria- 
Hungary and Russia were not much better. Therefore, the 
apprehension of a great Kuropean war accentuated the 
trouble. Moreover, both Austria-Hungary and Germany 
export commodities on a large scale to the Balkan States, 
and as the latter declared moratoriums, particularly Bul- 
garia, the difficulties of traders throughout the two central 
European States were greatly aggravated. To this was 
added the inconvenience caused by the difficulty of ships 
sailing from the Dardanelles, for the Turkish fleet did not 
dare to venture out, and the Greek fleet threatened the forts 
on the Dardanelles. 

In addition to this, in Paris, where the fear of a great 
European war immediately raised the spectre of a German 
invasion, there was a scare quite as great as in either Germany 
or Austria-Hungary. The selling of Russian sceurities both 
by French and by German holders was, consequently, on 
an immense scale; and to protect the market the Russian 
Government bought all the stocks offered, thereby turning 
the exchange against Russia and creating a scarcity of funds 
in the markets of both St. Petersburg and Moscow. After 
a while, happily, the apprehensions died down. It became 
evident that the Russian Government did not intend to 
provoke war. It put forward no claim for the free passage 
of its warships backwards and forwards through the Dar- 
danelles, and it exercised a calming effect over Servia. For 
a while the War Party in Austria-Hungary kept alive appre- 
hension, but ultimately it was controlled by the aged Em- 
peror, and as the year drew to a close the fear of an extension 
of the war almost died out. A more hopeful feeling sprang 
up everywhere, and in London the last day of the year saw 
cheerful and hopeful stock markets. In spite of all—war 
scares, bad weather, injured crops, and strikes—the trade 
of this country continued surprisingly good, though the out- 
br ak of the war checked the expansion that had previously 
been going on. 

The Board of Trade returns for December, which sum 
up the results of the whole year, were published on the 
afternoon of the 7th of this month; and they show that, 
notwithstanding war, strikes, financial apprehensions re- 
sp cting certain Continental countries, and all the other 
disturbing causes, the trade of the United Kingdom con- 
tinued to the very end wonderfully good. The value of 
the imports for the month of December amounted to the 
huge total of £74,068,698, being an increase over the corres- 
ponding month of the preceding year of £9,130,811, or 14.1 
per cent. The value of the imports for the whole year was 
£744,896,514, exceeding anything in the history of the 
country. It shows an increase over the total for 1911 of 
£64,738,987, or 9.5 per cent. The value of the re-exports 
for the month was £9,241,907, an increase compared with 
December 1911 of £562,058, or 6.5 per cent. The value of 
the re-exports for the whole year was £111,837,905, an in- 
crease of £9,078,771, or 8.8 per cent. The value of the 
exports of British and Irish produce and manufactures for 
the month was £41,459,038, an increase over the correspond- 
ing month of the preceding year of £2,887,159, or 7.5 per 
cent. For the year the value was £487,434,002, an in- 
crease of £33,314,704, or 7.3 per cent. The total trade, 
then, that is ‘>  \ ‘the imports and the exports added 
together, amcGu..ea vo the unprecedented total of £1,- 
344,168,421, being an increase over the preceding year of 
£107 ,132,462, or 8.7 per cent. It may be added that the 
imports of bullion and specie altogether for the year amounted 
to £69,467,185, an increase over 1911 of £6,479,685, or 
10.3 per cent; while the exports amounted to £64,871,488, 
an increase of £7,847,411, compared with 1911, or 13.8 
per cent. Of the total, the gold imports amounted to 
£52,688,881, an increase of £3,995,128, or 8.2 per cent; 
while the exports of gold amounted to £46,538,469, an in- 
crease Of £6,437,929, or 16.0 per cent. It will be seen, 
therefore, that of the total imports of gold during the year, 
amounting, as just said, to £52,688,881, only £6 150,412, 





or 11.7 per cent were retained in the country. It is a re- 
markable fact that while the trade of the United Kingdom 
was the largest of any single year, and extended over the 
whole world, the country’s holdings of gold increased sur- 
prisingly little from year to year, while many other countries 
with much smaller trades added immensely to their gold 
holdings. The total imports of silver for the past year 
amounted to £16,778,304, an increase compared with 1911 
of £2,484,557, or 17.4 per cent; the exports amounted to 
£18,333,019, being an increase of £1,409,482 over the year 
before, or 8.3 per cent. It will be seen that in the case of 
silver the exports exceeded the imports by £1,554,715, 
or 9.2 per cent. 
British imports by months have been as follows: 








1912. 1911. Difference. Per 

Imports— £ £ £ Cent. 
Dt i. tnatnhontbusnasuts 67,002,582 62,693,421 + 4,309,161 +6.8 
DEED tcacndcetewtncediosas 59,719,722 56,071,259 +3 ,648 ,463 +6.5 
SEE - a cichieeethawtreais heat bine ann 61,187,949 58,538,382 +2,648,567 +4.5 
EEE secabsbanndedbeabandsanee 60,414,742 51,850,615 +8,564,127 +16.5 
BS Cidpwehaphcakebnonondnagne 55,130,632 53 932 ,092 +1,198,540 +2.2 
heel aa Copsey psi 50,668,135 51,102,539 —434,404 —08 
ONE MSS EEE ES LEI EM 58,304,351 51,038,081 +7,266,170 +14.2 
Di itincussaandanadennit 59,686,976 50,548,929 +9,138,047 +18.0 
PEE bud cbddeWkeocoscucnve 57,184,788 53,679,555 +3 505,233 +6.5 
TD 0 -ictiuneeennnmmnommedl 71,026,531 60,704,769 +10,321,762 +17.0 
DEE écbcdesdnocaddsabeeeen 70,995,218 65,394,159 + 5,601,059 +8.5 
DE ancweacbeosckéisodnwnn 74,068,698 64,937,887 +9,130,811 +14.1 
CS eee RR iS repent 744,896,514 680,157,527 +64,738,987 +9.5 

Exports by month: have been as follows: 

1912. 1911. Difference. Per 

Exports— £ £ £ Cent. 
Pt tidCccidudanessebubeece 40,416,812 37,720,831 +2,685,981 +7.1 
DT 4 owes od dwbkundudeneede 37,490,329 35,653,120 + 1,837,209 +5.2 
DE chon ani heakawhaeewe enn 40,713,971 40,863 ,912 —149,941 —0.3 
DT Dpétndodsabetvebdbacawe cabs 32 ,887 ,127 35,692,456 —2,085,329 —7 8 
DT itetcats pidge watiieiiind om amie 38 ,832 ,475 37 614,828 +1,217 647 +3.2 
PD adbodeobinae chedeeesesaucen 34,972 331 36,113,150 —1,140,819 —3.1 
kits dit sac ah at tes nc hi ened meet 41.986 ,260 34 607 .636 +7,378,.724 +213 
i aevtdhis onénbeendsasees ees 43,778,721 36,082,700 4+-7,696,021 +213 
i ia se cs needa ain dame Ga 43,204,469 36,819,254 +6,385.215 +173 
EE itunes ant we maditiath eae eine 48,333,982 43,546,503 + 4,787,679 +10.9 
IEEE RS I AF A 43,358,387 40,986,391 + 2,371,996 +5.8 
Pied bonsttchadtbaoous 41,459,038 38,571,879 + 2,887,159 +7.5 
ED ciate aiednnicnadinlen antl 487,434,002 454,119,298 +33,314,704 +7.3 


The re-exports of foreign and colonial produce by months 
show the following contrast: 





1912. 1911. Difference. Per 
Re-exrports— £ £ £ Cent, 
I bo, dc i nian eich me eiben this dake 9,594,626 8,641,472 +953 ,154 +1.1 
RES SEE PG EEE ESS 10,724.619 9 994 ,156 + 730,463 +73 
gh RRR SUPT eR a eae Sat 10,866 ,706 9,174,666 +1,692,040 +184 
ii a a eta 10,084 ,058 9,488 811 + 595,147 +6.3 
ERR SoBe, AFR ARIE 10,825,163 8,834,951 +1,990,212 +22.6 
is th Sai deli. dickies ahi tilalielinie deel 5,738 ,549 8,753,388 —3,014,839 —34.6 
I oi ah ah ci alts its Re, cat eee ae ae 7.093 .669 8,178,719 —1,008 505 —13.2 
PE iiictiitiveadcindbpmuconséat 9,957,760 6 649,132 +3,308,628 +49.7 
ERIE FES SER ap 8,034,788 7,818,319 +216 ,469 +2.7 
I i ci tin ta cllas A ce iacell nite a ieietinain 10,044,724 8,673,107 +1,371,617 +158 
I ai Te os ah 9,631,336 7,834,229 +1,797,107 +23.0 
VESPER TE P oe 9,241,907 8,679,849 + 562,058 +6.5 
P Qr; _ 
(RE eee ra ee 111,837,905 102,759,134 +9,078,771 +8.8 


Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 


The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 
EXPORTS AND IMPORTS. 











Exports— 1912. 1911. 1910. 
SRE LED LEME EI A £487 434,002 £454,119,298 £430,384,772 
Re-shipments of imports_______________- 111,837,905 102,759,134 103,761,045 

TE IS ee. eS. £599,271,907 £556,878,432 £534,145,817 

Imports— 

Pf Sie SE FS i la el he 744,896,514 680,157,527 678,257,024 

Excess of imports over exports. ______-_- £145,624 ,€07 £123,279,095 £144,111,207 


The annual return of the amount of bills, checks, &c., paid 
at the London Bankers’ Clearing House during the past 
year show that the total amounted to £15,961 ,773,000, being 
an increase over the preceding year of £1,347,896,000, or 
9.2%. There was alarger percentage of increase in 1905 over 
1904—as much, indeed, as 16.3%; and in 1909 over 1908, 
11.5%. But those increases were due largely to the opening 
of new branches of banks, both in the City and outside. 
Moreover, the total in 1912 was immensely larger than mn 
either of the two years referred to, and the very large in- 
crease, therefore, corroborates all the other evidence point- 
ing to the fact that the trade of the year just ended was the 
largest and most active of any year in the history of the coun- 
try. The monthly and the daily totals record the largest 
increases in the history of the Clearing House; but the weekly 
totals do not. With the exception of March, every month in 
the year exhibited an increase over 1911. On Consols 
settling days, which occur only once a month, there was an 
increase for the year of £46,641,000, or 6.7%. On the 
fourths of the months, which are the great trade settling 
days, the increase was £74,420,000, or 14.8%, compared with 
1911. Nine out of the twelve months contributed to the in- 
crease. The Stock Exchange settling days show an increase 
of £143,512,000, or 6.5%, over the preceding year, and the 
total is the largest on record. The increase in the ease of 
both Consols and of other Stock Exchange securities is re- 
markable, for there was a heavy fall on three several*occa- 
sions, firstly, when the coal strike broke out; secondly, when 
the dock strike occurred ,!and,'lastly, when the war in the Bal- 
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kans began. No doubt the selling on these several occasions | the expectation that the entire year which will end with 


was on an immense scale, and accounts largely for the marked 
increase upon settling days. But the Clearing House offi- 
cials bear testimony to what has been the general belief 
in the City throughout the year, that investment all through 
the twelve months was upon an immense scale, more par- 
ticularly in stocks that yield over 4%. The Clearing-House 
authorities call attention to the substantial gain in the coun- 
try check clearings compared with 1911, which they consider 
one of the most satisfactory results of the year, as it affords 
further evidence that trade all over the country was both 
prosperous and unusually active. A table has been published 
showing the country check clearings in each year since 1902, 
and with the exception of 1908 there is a continuous increase. 
The officials point out that this is all the more noteworthy 
as there has been no unusual addition of branches of banks 
during 1912. The increase is due to the natural growth of 
banking and to the substantial augmentation in trade. 

The following table shows the total clearings through the 
London Clearing House during 1912 compared with 1911: 








1912. 1911. —Increase or Decrease— 

London— £ £ £ % 
SESE SSS a 13,813,447,000 12,596,071,000 +1,217,376,000 +9.6 
Metropolitan............. 841,264,000 796,386,000 +44,878,000 +5.5 
ici whats lich ck cndhco dhe acbes 1,307,062,000 1,221,420,000 +85,642,000 +7.1 
CE uditididkb bie ws manne 16,961,773,000 14,613,877,000 +1,347,896,000 +9.2 
Stock Exchange Pay Days... 2,362,212,000 2,218,700,000 +4143,512,000 +6.5 
Consols Settling Days__-__- 725,293,000 678,652,000 +46,641,000 +6.7 
Fourths of Months_____-__- 643,156,000 568,736,000 + 74,420,000 +14.8 


Below we contrast the clearings through the ten principal 
provincial clearing houses during the 52 weeks ended with 
Dec. 28 1912, with those of the corresponding period of 1911: 


1912. 1911. —Inc. or Dec.—— 
£ £ £ % 

I i a 70,323,327 63,774,082 +6,549,245 +10.3 
PARSER SS SEE a a 35,708,000 33,451,000 +2,257,000 +6.8 
DED dh edinindinimae omemesanuns Oren 266.896.7000 +4,976,€00 +3.0 
ORR SRN I ET LA SEN MRE a 23,€69,404 22,392,389 +1,277,015 +5.7 
i ai ltd 13,561,519 12,954,993 + 606,526 +4.7 
a a a et 234,347,144 217,318,950 +17,028,194 +7.7 
NO cscs tp Sov del oa di ts ws mi teo eh ee ort 344 ,227,634 336,160,250 + 8,067 ,384 +2.4 
a ema 54,239,987 48,291,587 +5,948,400 +12.3 
Ege gee OE 16,785,062 15,906,421 + 878,641 +5.5 
BES es ee ey 24,199,331 22,548,141 + 1,651,190 +7.3 





Total, 10 towns 986,874,708 937,874,708 +49,240,195 +5.2 

The returns of revenue of the United Kingdom for the 
nine months ended with December strengthen the evidence 
of the trade figures, showing that the country is more pros- 
perous than ever before. The total receipts for the first nine 
months of the current financial year—the nine months be- 
ginning with April and ending with December—amounted 
to £117,317,870, an increase of £3,400,286 over the receipts 
of the corresponding period of the preceding year, being at 
the rate of 3%. It is true that a good deal of this increase 
is due to the taking over of the telephone system from the old 
National Telephone Co. It was estimated that for the whole 
year the telephone receipts would amount to about 3 mil- 
lions sterling; and therefore hasty readers have jumped to 
the conclusion that the increase in the revenue is due al- 
most entirely to a new source of income and not to an ex- 
pansion of the old sources of income. But that is a complete 
mistake, for the year 1911-12 showed an increase of revenue 
in consequence of the rejection of the preceding Budget and 
the non-collection of the whole of the taxes. That windfall 
to 1911-12 was not repeated in the nine months with which 
we are here concerned, and if we set off the three millions 
which eame as a windfall to 1911-12 against the three mil- 
lions expected from the addition of the telephone service 
in the current financial year, the one neutralizes the other, 
and there remains a clear gain of £3,400,000 for the first nine 
months of the current financial year. This large gain is 
due partly to death duties and partly to stamps, the latter 
being a consequence of the exceedingly good trade. On 
the other hand, while customs are satisfactory, there is a 
falling off in excise; but that is due to an exceptional state 
of things. In the year 1911-12 all brewing materials were 
exceptionally scarce and dear, with the result that the brew- 
ers contracted their outturn as much as possible. The prices 
of these materials are now falling very satisfactorily. But 
there has not yet been time for the fall to affect the current 
year’s revenue. Probably the next three months will bene- 
fit very materially; if not, the coming financial year most 
certainly will, for until quite recently not only were brewers 
contracting their output, but the retail dealers of every kind 
were allowing their stocks to run low, all looking forward to 
the fall in prices which is now taking place. Almost imme- 
diately, therefore, it is reasonable to look for a marked re- 
covery in excise. 


planation on these points, for they all go to confirm the view ' 


that never in its history has the United Kindgom been so 
prosperous as at present; and, furthermore, they encourage 











March next will give to the Chancellor of the Exchequer a 
much larger surplus than had been estimated by him. 

The railway traffic returns are in accordance with all the 
other statistics relating to the condition of the country. 
For the first half of the year the receipts from passengers 
amounted to £20,465,000, showing a decrease for the six 
months of £647,000, or 3.1 per cent. The receipts from 
goods amounted to £26,563,000, showing a decrease of as 
much as £1,550,000, or 5.5 per cent. The total of both 
amounted to £47,028,000, being a decrease compared with 
the corresponding half of 1911 of £2,197,000, or 4.5 per cent. 
It will be recollected that the great coal strike which almost 
paralyzed trade for six weeks began on February 29 and 
lasted till April 6; and that the dock strike which very 
adversely affected London, though it was a much smaller 
affair than the coal strike, began on May 20 and lasted until 
July 27. It is not surprising, therefore, that there should 
have been a decrease in railway earnings. Indeed, the 
wonder is that the falling off was not considerably more 
serious. In the second half of the year the receipts from 
passengers amounted to £25,817,000, an increase of £792,- 
000, or 3.2 per cent; those from goods reached £30,986,000, 
an increase of £1,997,000, or 6.9 per cent; while the total 
receipts from both passengers and goods amounted to 
£56,803,000, an increase of £2,789,000, or 5.1 per cent. 
For the whole year, in consequence, there was an increase in 
receipts from passengers of £145,000, or 0.3 per cent; and 
from goods of £447,000, or 0.8 per cent; making a total in- 
crease of £592,000, or 0.5 per cent. It will be seen that 
following the disorganization of trade in the first half of the 
year there was a striking recovery in the second half. In- 
deed, the activity of trade augmented month by month and 
promised, when it was again checked by the outbreak of the 
Balkan War, to surpass even the most sanguine estimates. 

The cotton industry, in spite of a lockout at the beginning 
of the year and numerous disputes, actual and threatened, 
throughout the twelve months, was exceptionally prosper- 
ous. Perhaps the best illustration of this is the annual 
statistical record prepared by Mr. John Kidger of Oldham 
for the year ended with November. He says that for 100 
companies the dividends paid have been 7 1-5 per cent, but 
much larger dividends could have been paid were it not for 
the desire of the directors to strengthen their reserve funds. 
Mr. Kidger further calculates that the year’s profit on the 
share and borrowed capital added together works out at a 
little over 1034 per cent. And, respecting 110 other com- 
panies which do not publish their profits, he states that they 
have paid a mean average dividend of 9 per cent against | 
6 per cent in the year preceding. Another analysis shows 
that of 74 companies only one worked at a loss for the year, 
while the average on the share capital amounted to over 
1214 per cent and the profit on share and loan capital 
combined to about 8 2-3 per cent. <A third statement is 
to the effect that 153 companies with share, loan and mort- 
gage capital somewhat exceeding 8% millions sterling paid 
about 514 per cent on this total combined capital and that 
67 of the companies which issued balance sheets earned 
934 per cent on their gross capital. 

The wool trade has shared in the general prosperity. 
Altough one of the Colonial wool sales in London had to 
be dropped on account of the coal strike, and it was with 
the greatest difficulty that the July sale was not also stopped 
beeause of the dock strike, yet upon the whole the trade 
has done exceedingly well. The Australian wool clip showed 
an inerease over the preceding year of 44,000 bales. But 
the actual imports from Australia into this country showed 
a decrease of 61,000 bales, due partly to shifting arrivals, 
and partly to increasing purchases made in Australia itself. 
From the Cape, on the other hand, there was an increase 
in the imports of 87,000 bales, while the Argentine im- 
ports showed little variation. Practically, therefore, the 
supplies were increased but little. Consequntly, prices 
tended upwards. At the end of the year merino wool 
was 10 per cent dearer than at the end of 1911; cross- 


| breds about 7% per cent dearer, and medium and eross 


kinds from 10 to 15 per cent above the level of twelve 
months previously. Spinners have had a fairly satisfae- 


tory year, though they complain in many districts of 
the injury done by local strikes; and, furthermore, they 
It is worth while to enter into some ex-{ complain that while the prices of the raw material have 
advanced, as just shown, the price of yarn has not advanced 
' correspondingly. But weavers have had an exceedingly 
‘active and prosperous year. Altogether, in spite of com- 
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plaints here and there, the year has been for the wool trade, 
taken as a whole, an active and a prosperous one. 
The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 
EXPORTS OF TEXTILE FABRICS. 





a 





Year’s Exporis. 1912. 1911. 1910. 
Quantities. 
Cotton yarn_.-....-..------- Ibs.| 243,954,300 223,834,400 191,629,100 
Piece goods. .-.-..-.-------- ds_| 6,912,625,800 | 6,653,672,300 | 6,017,625,200 
Jute yarn........--.------- Ibs 53,471,700 49,326,100 58,852,700 
Piece goods. .--...-------- yds_| 161,798,200 149,415,700 176,435,800 
Iinen yarns_--..-..-..-.----- Ibs - 17,671,100 18,012,800 18.548.900 
Piece goods. -.-.-...--.------ yds.| 213,139,700 193,829 ,200 220,568,000 
Woolen yarn.-.......------- Ibs - 63,032,100 65,374,800 67,893,700 
Woolen tissues.--.......-..- yds_.| 100,593,300 97,717,300 95,274,100. 
Worsted tissuer.-.....--.-- yds. 72,187,800 78,494,900 95,369,600 
Values. £ £ £ 

Cotton yarn....-...-.---------- 16,223,235 15,663,435 13,337,780 
Piece goods. -.-..-.....-.------ 91,628,953 $0,512,899 78,685,438 
Jute yarn..........--.--------- 859,961 704,145 697,741 
Piece goods... -......-.-..--- 2,442,033 2,044,840 2,062,322 
Linen yarn...........--------- 1,268,489 1,220,309 1,196,948 
a 6,119,773 5,641,838 6,115,414 

Woolen yarn..-_.-...-.--------- 5,900,126 6,477,189 6,548,928 
Woolen tissues.--.......---..--- 14,109,697 13,302,872 12,546,038 
Worsted tissues. -......-.------ 6,712,057 7,124,492 7,874,345 














As time goes on and further and further evidence is dis- 
closed, the surprise that was felt at the time of the great 
coal strike that it was taken so calmly by the publie and 
recovered from so quickly is deepened and widened. The 
strike lasted for six weeks and included every part of the 
country. Production during the time was completely 
stopped. Many of the greatest industries were likewise 
either suspended or were run on short time. While the 
stocks of coal were practically exhausted, yet prices of coal 
which had run up rapidly and seriously during the strike 
began to fall very soon after work was resumed. It is quite 
true, of course, that prices ever since have been higher than 
they were in 1911; but perhaps the most conclusive proof of 
the small influence of the strike upon the permanent course 
of prices is afforded by the fact that contracts on a great 
scale for the supply of coal to the very largest consumers 
such as railways, great shipping companies and extensive 
manufacturers, have been concluded since the strike at prices 
varying from 2s. to 3s. per ton above the contract _Prices 
of the preceding year. Furthermore, the course of prices 
during the second half of the year was steadily downwards, 
and the drop was most marked in the latest weeks of the 
year. Moreover, the impression is very general that 1912 
will be found to have been almost as profitable a year for 
employers as the preceding year. It is impossible yet to 
speak with confidence on the point, as the necessary s statis- 
tics have not so far been made public; but there is no doubt 
that even in the trade itself the general feeling is that, if it 
was not as prosperous, the falling off was hardly perceptible. 
The explanation of this state of things is to be found, partly, 
in the discovery, which even yet many people cannot fully 
eredit, that the reserves of coal throughout the country 
when the strike took place were immensely larger than 
anybody had suspected; and that, consequently, the real 
distress was not as great as at the time was believed. A 
second reason is, no doubt, furnished by the eagerness with 
which the miners worked once the strike was over. Doubt- 
less, having been idle for six weeks they were anxious to 
make up for their losses; and they threw themselves into their 
occupations with a will. Lastly, there has for some time 

n growing up an increasing demand for small coal as 
distinguished from larger coal Since the strike the demand 
has augmented wonderfully, not only at home in the United 
Kingdom but also on the Continent. It is reported, for 
example, that the demand for small coal in Germany is so 
great that whereas for some time before the strike English 
coal owners were losing their hold upon the German market, 
since the coal strike they have been recovering it with marked 
rapidity; and the explanation generally offered is that it is 
due to the sudden expansion of the German demand for small 
British coal. 

As in regard to the coal industry, so likewise in respect of 
that of iron and steel, the great coal strike had wonderfully 
little effect upon the prosperity of the year. While the 
strike actually lasted, of course, it partially or wholly put a 
stop to production. But as soon as it was over work was 
everywhere resumed; prices rapidly advanced; demand grew 
greater and greater, and it is everywhere admitted that 
profits were satisfactory. 1911 had been a very prosperous 
and active year, especially in its second half. But the 
production of pig iron had been so enormous for some time 
previously and continued augmenting throughout 1911 
that the whole of the stocks produced were not consumed, 
and prices, therefore, remained low. Since the beginning 
of 1912, however, the demand has not merely overtaken, 
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but has surpassed production, and even in regard to pig 
iron the year has proved an exceedingly prosperous one. 
In all the branches of the finished iron and steel trades there 
is no question that the year has been one of the most success- 
ful on record. Prices have steadily risen. Great as pro- 
duction has been, consumption has been still larger, and 
profits, in consequence, have been highly satisfactory. 
Immediately after the end of the coal strike the demand both 
for finished iron and steel was so great that in numerous 
instances orders had to be refused. That, however, did not 
last very long, for naturally everybody exerted himself to 
the utmost to increase his output. Every workshop and 
factory efficiently equipped has been working at its fullest 
possible capacity. This result has been due, of course, to 
the great expansion of trade of all kinds all over the world, 
but in a particular way it has been due to the extraordinary 
expansion in shipbuilding. 
_ EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 
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Other 
Pig Iron, Rails. Descriptions Total. 
Tons. ° Tons. Tons. 

aR et REISE sr 1,268,690 412,127 | 3,133,188 | 4,814,005 
SE, Stk aidiiaivdtiisekedtt 1,209,113 375,296 | 2,931,496 | 4,515,905 
SA sci vas nghGieidhie’’ See 482,327 | 2.894.954 | 4,588,009 
ane tatiRe na eg api 1,140,695 580,215 | 2.489.889 | 4.210.799 
WE. ulus ckticclwokensd 1,296,521 452,521 | 2,347,479 | 4,096,521 
WO vindiiviadcnedttiitwascd 1,943,939 429,161 | 2,779,127 | 5,152,227 
il cnt neRiakbaamniiinils 1,665,809 460,328 556, 4,682,200 
WP csbGdioutclLduesoos 982,876 546,569 | 2,191,937 | 3,721,882 
OU dithintivadidinocudiicail 810,934 525,371 | 1,927,171 | 3,262,842 
SE ich sticenpiessiedieanbihbin 1,065,380 604,076 | 1,895,145 | 3,564,601 
SEE echciie did sink Seiesnan 02,566 716,210 | 1,759,248 | 3,579,104 
MOOD vicuicks - sidbebanai 182 572,724 | 1,485,813 | 2,897,719 
SiN inti Giasrateaniiilacenaiiidson 1,427,525 463,731 | 1,649,433 | 3,540,689 
UE oii tiuasecdiinis 1,380,342 590,667 | 1,746,171 | 3,717,180 
WD acwientigteciitis died 1,042,853 609,403 | 1,592,004 | 3,244,350 
SEE daichnnitenatbntisiintatina 1,201,104 782,045 | 1,702,957 | 3,686,106 
SRR A i i EIN 1,060,165 747,662 | 1,782,571 3,550,398 
| Phepertedetenawrengs 866,568 457,552 | 1,511,421 2°835,541 
WOOD sncsiredistes dettisbidiee 830,985 425,242 | 1,393,771 } 2,649,998 
i cihuldiincattbasausiee 840,294 558,375 | 1,457,905 | 2,856,574 
ee ieee tate 767,053 468,003 | 1,504,223 | 2.739.279 
Sib ies vbaihale dieiiciin cdel 840,055 702,247 | 1,697,844 | 3,240,146 
eR eee aaa RS: 1,145,268 1,035,431 | 1,820,731 4,011,430 
cde tian Simatinatin 1,190,371 1,089,892 | 1,905,919 4,186,182 
SONNE iitiibiicdni nie ehbidehaniath 1,036,319 1,020,002 | 1,910,242 | 3,066,563 
SOIT ciidenieallitsinciniadinaliinceaitia 1,158,174 1,011,779 | 1,973,075 |} 4,143,028 
(Nag i at tae 1,044,257 739,651 | 1,605,289 | 3,385,197 
WD .ccsbubsdichinakied 960.9 714.276 | 1,455,475 | 3,130,682 
SD iseeinadnapiniieaiannaiis 1,269,576 728,540 | 1,497,439 | 3,495,991 
 Frallte i MA 1,564,048 971,165 | 1,508,095 4,043,308 
NS cpseind shat, Hbdabbaite 1,758,072 936,949 | 1,658,531 4,353,552 
IIE iw isisnis bsp nelain nes 1,480,196 820,671 | 1,517,458 | 3,820,316 
SE ii seeeauacncsbhiplscacadin 1,632,343 693,696 | 1,466,055 | 3,792,993 
See Reeteerenrsaee 1,223 436 463,878 | 1,196,170 | 2,883,484 
SR cinctssinngniiahing adil 924,646 441,384 933,193 2;296,860 
EE iiadidistinchaliapudites 881,442 497,924 965,285 | 2,346,370 
GUO .vbivicwcdenbdisuies 910,905 414,556 899,509 | 2,224,470 

Lloyd’s Register of Shipbuilding is published so late that 


it is not worth while holding back this review for the sake 
of obtaining it, since, although the same exactness cannot be 
secured, yet the available information is so nearly correct 
that for practical purposes it is quite sufficient. The first 
point that comes out in the statistics is that, inspite of the 
coal strike and the war alarms, the difference in the number 
of ships built compared with 1911 is surprisingly small. 
For 1912 the total number of vessels turned out in the 
United Kingdom was 1,373, compared with 1,479 in 1911, 
a decrease of 106, or 7.2 per cent. The tonnage, however, 
was 2,085,326, which compares with 2,081,547 in 1911, an 
increase of 3,779 tons, or 0.2 per cent. The horse-power was 
2,271,277, against 2,225,916 in 1911, an increase of 45,361, 
or 2.0 per cent. As has been the case for a great many 
preceding years, the Clyde stands much before all other 
British shipbuilding centres, the total tonnage built upon 
the Clyde being 640,529 tons, with horse-power of 878,326. 
The tonnage of vessels built upon the Tyne was 388,376 
tons and the horse-power 464,855; on the Wear the tonnage 
was 309,934 tons and the horse-power 191,806; and on the 
Tees and Hartlepool the tonnage was 261,888 tons and the 
horse-power 182,210. All over Scotland the firms engaged 
in shipbuilding and marine engineering were busy throughout 
the twelve months, and at the close of the year prospects 
continued exceedingly good. ‘The general impression is 
that, great as was the activity during the past two years, it 
has not spent itself; that it was, in fact, a legitimate result 
of the regular demands of the world’s trade. Altogether 
the year has been prosperous as well as very active, the 
profits being quite satisfactiory. Belfast firms constructed 
during the year 22 vessels with a total tonnage of 164,748 
tons and a horse-power of 93,450. These figures show a 
decrease in tonnage of 12,077, or 6.4 per cent, and in horse- 
power of 56,666, or 37.7 per cent. 

Not less surprising than the preceding facts is it that the 
European money markets have not been as much disordered 
as under similar circumstances in the past they always have 
been. In London the Bank of England was not obliged to 
raise its rate of discount above 5 per cent. It is true that 


credit was exceedingly sound, that speculative engagemen -~ 
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were few and that caution had been observed in all depart- 
ments of business. But serious fears of financial troubles 
upon the Continent were entertained and there was keen 
alarm lest there might be an outbreak of a great European 
war. This makes it remarkable that the rate of discount 
never went above 5 per cent in London, and that generally 
speaking the open market rate was not very much over 4 
per cent. In Paris, the Bank of France rate was 4 per cent, 
but then the Bank was not a free lender or discounter, while 
the other banks greatly restricted the accomodation they 
gave to their customers. In France business is sound, and 
credit before the outbreak of the war was strong. ‘The 
trouble there has risen from the fear of invasion and it led 
large numbers of people to hoard upon a great scale. The 
Bank of France can pay either in gold or silver, as it pleases, 
and it is not a willing giver of gold. But the demand for 
its notes was on an immense scale, and the notes were 
hoarded. In both Germany and Austria-Hungary there was 
also hoarding on an exceptional scale. In both, the banks 
borrowed wherever they could obtain accommodation at 
from 6 to 7 per cent, and sometimes higher rates, for a 
month. The public was willing to pay almost any rates 
demanded, rl everybody looked forward to the end of the 
year with not a little anxiety. In Germany nobody feared 
a breakdown, for the Reischbank. is in a position to give 
accommodation to all who are in good credit. Although, 
therefore, nobody doubted that the settlement at the end 
of the year would be an extremely difficult one, everybody 
hoped that there would be no serious trouble and that rates 
would rapidly fall when the New Year set in. In Austria- 
Hungary there was more uneasiness, for the country is not 
as developed as Germany, while trading upon borrowed 
foreign money was on a very large scale. The expenditures, 
too, of the Government in mobilizing, and the troubles of 
merchants in consequence of the war, all combined to ex- 
aggerate the difficulties. Moreover, the strange refusal of 
the Government to contradict the wild rumors circulated 
of the mutilation by Servians of an Austrian Consul lashed 
public feeling almost to fury and at one time even the calmest 
feared that the Government would be hurried into war 
whether it wished for it or not. At last, happily, the repre- 
sentations respecting the Prochaska affair were shown to 
be false and gradually a quieter feeling supervened. All 
this turmoil upon the Continent naturally checked enter- 
prise here at home. Nobody knew what might happen and 
everybody, therefore, was desirous of keeping his funds well 
in hand. Still, there was no stringency in London. Every- 
one in good credit was able to borrow easily, and on fairly 
moderate terms, while the reserve of the Bank of England 
was not allowed to fall unduly low. 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, &c., each week of the year: 


BANK OF ENGLAND IN 1912—(00,000s omitted). 




































































Bullion| Deposits. Securities. | Reserve Market 
Note \in both of Bank Rate 
1912. Cir- De- Gov- Notes | Rate. |\3 Months’ 
cula- | part- |Public.| Other.| ern- | Other.| and Bank 
tion. | menis. ment. Coin. Bills. 
£ . £ £ £ £ £ £ % 
po ae 29.2 | 34.4| 16.7 | 49.4| 15.3} 44.9] 23.7] 4) 37-16 
(bas 28.6 | 36.0| 14.9 | 40,2 | 15,3] 31,9] 25,9] _- 3 11-16 
a: 28,0 | 37,3 | 16,9 | 39,6 | 15,3 | 31,7 | 27,7 |____-- 3 13-16 
ae 27,8 | 38,0 | 19,6 | 39,2] 15,3 | 32,9 | 28,7 |_____- 334 
ESOS 28,2 | 38,3! 17,9 | 41,4! 15,3] 33,6! 285 /______ 3 7-16 
ie See 27,9 | 38,9 | 18,2 | 37,3 | 14,9 | 29,3 | 29,4 |314@)| 35-16 
a | ap 27,7 | 39,2 | 18,8 | 39,7] 15,1 | 31,4 | 29,9 |____- | 3% 
| ORS 27,7 | 39,9 | 22,7 | 40,3] 15,1 | 35,3 | 30,6 |_____- 3 7-16 
* 98... 27,9 | 40,1 | 21,6 | 44,8 | 15,1 | 38,8 | 30,5 |____-- 3 5-16 
Mch. 6...-- 28,2 | 39,1 | 23,7 | 42,4 | 15,1 | 39,9 | 29.3 |_____- 3 7-16 
a 28,1 | 37,9 | 23,8 | 43,6 | 14,3 | 43,0 | 28,3 |_____- 3 9-16 
we = 28,0 | 38,3 | 25,0 | 41,6 | 14,3 | 41,9 | 28,7 |_____- | 3% 
+ 28,5 | 38,2 | 25,8 | 39,4] 14,3 | 41,1 | 28,2 |_____- | 3% 
Apr. 3.__-- 29,5 | 36,0 | 22,2 |} 40,5 | 14,3 | 41:8 | 24'9 |_____- | 3% 
OM bac 28,9 | 36,4 | 20,0} 40,4 | 14,3 | 38,0| 25,9 |_____- | 31% 
OB iin 28,6 | 37,8 | 19,0} 41,9 | 14,3 | 36,7 | 27,6 |_____- | 37-16 
7 ee. 28,6 | 39,5 | 18,6 | 41,9 | 14,2 | 34,8 | 29,3 |______ | 3Y% 
May 1-.-.--- 29,1 | 39,7 | 18,0 | 41,3 | 14,2 | 33,9 | 29,1 |_____- 3 
ej, 28,9 | 39,7 | 17,3 | 39,7] 14,2 | 31,5 | 292) 30 | 2% 
ve | Te 28,8 | 39,8 | 16,8 | 39,6 | 14,2 | 30,5 | 29,5 |_____- 2% 
* 93..... 28,9 | 40,0 | 20,4 | 37,2 | 14,2 | 31,7 |) 29.6 |_____- | 215-16 
it Te 28,9 | 39,4 | 20,5 | 41,2 | 14,2 | 36,5 | 28.8 |______ | 3 
June 5___-- 29,1 | 40,7 | 21,7 | 40,3 | 14,2 | 35,6 | 30,0 |_____- | 213-16 
ip eae 28,8 | 41,1 | 22,2 | 39,8 | 14,2 | 34,9! 30,8 |_____-_| 2% 
ae | ee 28,6 | 41,5 | 23,4 | 40,5 | 14,0] 36,4 | 31,4 |_____- | 215-16 
* 96....- 29,2 | 41,1 | 23,7 | 43,0 | 14,0] 40,3 | 30,3 |_____- | 2 13-16 
July 3....- 29,9 | 40,4 | 21,4 | 48,4 | 13,9 | 44,8 | 28,9 |_..--.| 23% 
i pe 29,6 | 40,4 | 17,9 | 40,3 | 13,9 | 33,0!) 29,3 |_____- | 215-16 
ap 29,3 | 40,9 | 17,6 | 41,4 | 13,9 | 32,9 | 30,1 |_____- | 3 1-16 
a) | 29,3 | 41,1 | 18,4 | 41,7 | 13,9 | 33,9 | 30,3 oo 3 1-16 
Aug. 1__--- | 29,9 | 39,7 | 16,8 | 40,8 | 13,9 | 33,6 | 28,2 |--___- | 3 
45 ee | 2¢,5 | 40,9 | 16,5 | 43,3 | 13,9 | 34,1 | 29,8 |_._..- | 3% 
ae | eee | 29,2 | 40,9 | 17,5 | 42,9 | 13,4 | 35,1 | 30,1 |-_---- | 33-16 
on. ee | 29,2 | 41,7 | 17,2 | 45,4 | 13.4 | 36,4 | 31,0| 4(@) | 3% 
Sept. 4.-..- | 29,3 | 42,2 | 15,9 | 47,1 | 13,4 | 36,5 | 31,4 |------| 3% 
ij | 28:9 | 4272 | 15'5 | 47/4 13/4 | 36.1 | 31,7 |_....- | 39-16 
Sees | 28.5 | 41,6 | 15,9 | 46,4 | 13,4 | 35,6 | 31,5 |------ | 33% 
“ 95 _ | | 28,8 | 41,7 | 16.9 | 44,0 | 13,4 | 34,6 | 31,3 |_---_- | 311-16 
Oat Bs ..c | 29,6 | 38,9 | 13,9 | 43,1 | 13,3 | 34,2 | 27,8 |..---- | 315-16 
a teen | 29,2 | Be | 10,4 | 45,3 | 13,3 | 32,9 | 27,2 |-____- | 315-16 
| ee | 28,6 | 37,6 | 9.4 | 46'8 | 13'0 | 33/5 | 27,4 | 5) | 4% 
age | UC | 28,5 | 37,6 | 11,4 | 44,1 | 13,0 | 32,7 | 27,6 |_.2-- | 434 
a wae | 28,6 | 37,3 | 11,7 | 45,2 | 13,0 | 34,5 | 27.2 |_____- | 415-16 
Nov. 6...-- | 28,6 | 36,5 | 10,2 | 45,3 | 13,0 | 33,9 | 26,4 |_____- | 415-16 
2 | 28,3 | 36,6 | 12,7 | 40,8 | 13,0 | 31,6 | 26,8 |_____- | 4% 
“ 90____- | 28,3 | 37,5 | 13,9 | 40:6 | 13,0 | 31.7 | 27'6 |7222” | 4% 

« $7....- | 28°3 | 37,8 | 13,2 | 41,7 | 13:0 | 31,8 | 27:9 |-17 77 | 4% 
Dec. 4____- | 28.6 | 36,4 11:9 | 40/5 | 13,0 | 30/9 | 26'3 |777777 | 47-16 
mee | 28,4 | 34,2 | 11,2 | 39,3 | 13,0 | 31,0 | 2473 | 127 _” | 4% 

—E  eee | 28:7 | 32:5 | 11/3 | 40/2 | 13'0 | 341 | 22%) |777777 | B 
| | 29,3 | 30,3 | 12,4 | 39,1 | 13,0 | 36,8 | 19,5 |_____- 434 
Jan. 1, '13-| 29,2 | 31,3 | 14,2 | 52,9 | 14,8 | 49,6 | 20,5 |_____- 4 9-16 





(a) Date at which rate was made, Sept. 21 1911; (b) Feb. 8 1912; (c) May 9 1912" 


(d) Aug. 29 1912; (e) Oct. 17 1912. 


ee 


BANK OF ENGLAND RATE OF INTEREST. 



























































Rate | Number | Rate | Number 
Year. % | of days. Year. % | of days. 
1903. a 1909. 
Jan. 1to May 21-..... 4 140 days |Jan. 1 to Jan. 13.-..-- 2% | 13 days 
May 21 to June 18__... 3% | 28 days||Jan. 14 to Mch. 31..... 3 77 days 
June 18 to Sept. 3. ... 3 77 days |April 1 to Oct. 6--..- 244 |189 days 
Sept. 3 to Dec. 31. .... 4 |120 days |Oct. 7 to Oct. 13..--- 3 ; ove 
Year's average..__._. $.7i\S08 dagalinee’ 2c £2 OS. 28.---- ; | oa 
1904. . 9 to Dec. 31.-...| 4% | 23 days 
Ty) at et or see ae 
Dp 0 April 21..... 3 7 days "gs average.....-.- 3.10|365 da 
April 21 to Dec. 31__... | * 054 or p 
Year’s average....... 3.29 366 days 
Jan 1to Meh. 8 3 | 67 days "> 
Mch. 9 to Sept. 6.---- Ee Po Re pe a” | 14 den 
aden a $ | 21 days'\Jan. 20 to Feb. 9-----| 34 | 21 days 
tg ec. S4..... 4 | 95 days) |Fep, 10 to Mch. 16... -- 3 | 35 days 
Year’s average....... 3 (365 days |Mch. 17 to June 1-.-..-- 4 77 days 
Oo pene 4 —<..... ” 113 daye 
Jan. 1to April 5..... 4 jzune 9 to Sept. 2o..... aye 
anise 2 334 | 98 dase (Sept. 29 to Oct. 19.-2-- 4 | 21 days 
May 4 to June 21__... 4 49 days Oct. 20 to Nov. 30...-- 5 42 days 
June 22 to Sept. 13 co 3% | 84 days Dec. 1 to Dec, 31--.--| 4% | 31 days 
t. 14 ae Beaouse | @ #6 
Oct. 12 to Oct. 19____. : — pmo Year’s average.....-- | 3.72\365 days 
Oct. 20 to Dec. 31... 6 | 73 days | 
Year’s average....... 4.27'|365 days 
1907 
Jan. 1to Jan. 17..... 6 17 days 1911. | 
Jan. 18 to April 11... .. 5 84 days||Jan. 1 to Jan. 25.....; 44% | 25 days 
April 12 to April 25... 4% | 14 days||Jan. 26 to Feb. 15...) 4 21 days 
April 26 to Aug. 15..... 4 112 days||Feb. 16 to Mch. 8.....; 34% | 21 days 
Aug. 16 to Oct. 31_...- 4% | 77 days||Mch. 9 to Sept.20.....| 3 |196 days 
Nov. 1to Nov. 4..... 5% 4 days| |Sept. 21 to Dec. 31____- 4 /|102 days 
Nov. 5to Nov 7..... 6 3 days ae ae 
Nov’ 8 to Dec. 31_.... 7 54 days Year’s average.......| 3.47\365 days 
Year’s average _..... 4.92|365 days, | 
1908. 
— ; = — “a mereeys 7 2 days 1912 
an. SS ae 6 14 days | 
Jan. 17 to Jan. 23..... 5 7 days awe : Z ey Bose f zs yt 
Jan 24to Mch. 5..-... 4 42 days) | : So ane? a | — 
May 9 to Aug. 28..._. 3 (112 days 
Mch. 6 to Mch. 19..... 3% | 14 days|/ aug. 29 to Oct. 16 4 | 494 
Mch. 20 to May 28____- 8 | 70 days|ioce’ 17 to Des. 81.- 7 ; | aoe 
May 29 to Dec. 31..-.. 2% |217 dave||°°" ee | cut 
_ Year's average.......! 3 01/366 days'' Year's average._-_--- ' 3.77'366 days 


The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1910, 1911 and 1912, was as follows, stated in pounds sterling: 


GOLD AND SILVER IN BANK OF FRANCE—(00,0008 omttted). 






































| | pers pees 

1912. ‘gold.| siteer!Total 1911. [Gold |Silv’r/Total) 1910. | Gold. Silu'r\Total 

£|£2| ¢ | e1e£|e | |£|£ | 
Jan. 25..'127,5, 32,2159,7/\Jan. 26__|130,1| 32,8/162,9 Jan. 27-.'139,0 35,1/174,1 
Feb. 29_-|129,2, 32'3161,5|Feb. 23__|130.5| 33.31163,8/Feb. 24--|139,3 34,9174,2 
Mch. 28_-130,0, 32,2 162.2 Mch. 30. -|129,6| 33,6163.2 Mch. 31_- 138.4 34.9173,3 
April 25_-129,6| 32:3 161,9|Apr. 27__|129.3| 33.81163,1/April 28_-|136,6 35,0171.6 
May 30_-|130,1) 32,5162,6|May 26_-|129,6| 34,2,163.8 May 26--136,6 35,4172,0 
June 27__ 130.5, 32:8163,3|June 29__|128,5| 34,1/162,6 June 30-.136,1, 35,3.171.4 
July 25_-|131,9 31,9163,8 July 27_-|127,7| 34:0161,7 July 28-.135,7) 34,41170,1 
Aug. 29._131,9 31,4 163,3|Aug. 31__|126,8| 33.7|160,5 Aug. 25..135,9 33.8169.7 
Sept. 26__131,0 30,4 161,4 Sept. 28 __|124,4| 32:5/156,9/Sept. 29-- 134.8 33,8168,6 
Oct. 31_-|129;0 30,1159,1 Oct. 26 _-|125,6| 31,7/157,3 Oct. 27--132,8 33,4166,2 
Nov. 28__128,8| 29:7 158,5 Nov. 30_-|128,4| 32/3/160,7|Nov. 24--1131,9 33,4/165,8 
Dec. 26--128,3, 27,6.155,9 Dec. 28 --|128,2| 32,2160,4 Dec. 29--/131,2) 33,0 164,2 
i} ! 





In face of labor disputes, unfavorable seasons, acute ap- 
prehensions of war and fear of financial troubles on the 
Continent, the new issues of the past year were the largest 
on record, except those of 1909 and 1910. They amounted 
in the aggregate to £212,472,832, against £196,216,492 in 
the preceding year, £232,142,731 in 1910 and £213,098,768 
in 1909. It will be seen that the only year in which the issues 
of 1912 have been much exceeded is 1910. There is no doubt 
that the past year would have considerably exceeded all 
previous records were it not for, firstly, the coal strike, 
which, lasting for six whole weeks, threw the business of the 
country into disorder, and still more for the outbreak of the 
Balkan war. The check of the spring, due to the coal 
strike, was quickly recovered from. There sprang up a 
hope that the strike had turned out so contrary to the ex- 
pectations of the miners that it would teach the working 
classes generally a salutary lesson, and that, therefore, 
labor disputes would in the early future be less numerous 
than they had been for some time before. Moreover, as 
the year advanced, the prices of the necessaries of life de- 
eidedly declined. The condition of the working classes, 
therefore, was improved. In addition, the extraordinary 
expansion of trade gave an impetus to new issues. Had it 
not been for the Balkan war they would have been larger 
in the two closing months of the year than ever before 
known, for it is notorious that the preparations for new issues 
were on a vast scale, and that they were not brought out 
because the public refused to subscribe and even under- 
writers proved shy of underwriting. Still, when every- 
thing is considered, the magnitude of the new issues is note- 
worthy as proving, firstly, the immense reserves of accumu- 
lated capital possessed by the country; and, secondly, the 
rising credit of the principal borrowers. Of all borrowers, 





Canada stands first. During the year there was raised on 


her account in this market £38,203 ,569, in addition to which 
‘there is coming out a new issue of shares amounting to 
| 12 millions sterling nominal at the price of 175 and calling 
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for 21 millions sterling, which, when added to the issues 
actually made in the past year, raises the total to £59,203,- 
569. The issues for the United States amounted to £23,- 
004,803; for Argentine to £15,664,159; for Brazil to £13,- 
342,872; for Australia to £13,444,867, and for Russia to 
£12,681,243. Below we give a table showing the coun- 
tries to which the money subscribed went: 


TOTAL CAPITAL SUBSCRIPTIONS OF THE UNITED KINGDOM DURING 
1912 AND 1911. 












































w 2 1911. ——Inc. or Dec. 
United Kingdom...........---- 52,122,207 32,244,037 +19,878,170 +61.7 
India and Ceylon.-..-....------ . 3,896,320 5,278,488 —1,382,168 —26.1 
British Colonies.............-- 60,819,130 55,653,906 +5,165,224 49.3 
Foreign countries. -.-.-.......---- 95,635,175 103,040,061 —7,404,886 —7.1 
Total Indian, Colonial &foreign 160,350,625 163,972,455 —3,621,830 —2.2 
SE We cnadocanstuenocna 212,472,832 196,216,492 +16,256,340 +8.3 
PRICE OF SILVER FOR THREE YEARS. 
1912. 1911. | 1910 
High. | Low. | Aver. High. , Low. | Aver. High. | Low, | Aver. 
Le. oe See Se ay Ti Wr a a d. 
Jan |26 13-1625 1-16 25% 25 3% 24% 24% (24% 24 24% 
Feb27% 26% 27 3-16 |24 7-16 23 11-16/24 1-16 24% 23 5-16 23 13-16 
Me 27% 26 11-1626% 24 4 2414 24 5-16 |24 3-16 23 3-16 |23 11-16 
Apr|28 26 11-1627 9-32 | 24 15-16 24 5-16 (24 19-32)24 15-16 24 24 7-16 
M'y 28% 27 11-1628 1-32 | \24 11-1624 7-16 \24 19-32)/24 15-1624% 24 13-16 
J’ne28 9-16 27 15-1628 7-32 2454 (24 5-16 |24 15-32/24% 24 24% 
July 28 3-16 \27% 27 29-3224 7-16 |23 15-1624 9-32 | 25% 24% 25 
Aug 29% 27 9-16 28% (24 3-16 (24 24 3-32 | 124 5% 24 3-16 |24 7-16 
Sep 29 7-16 |28 13-1629 1-16 24 5-16 24 \% 24 7-32 (24% 24 5-16 (24 9-16 
Oct 29% 29 29 9-32 25 3-16 (24 3-16 |24 19-32)26%4 24 13-16/25 9-16 
Nov 29% 28 13-16 29 26% 25 25 21-32) 26 25 5-16 (25 11-16 
Dec 29 11- : 2894 29 5-16 25 11-1625 1-16 (25 11-32.25%% 24 15-16/25% 











23 11-1624 19-32/2634 23 3-16 [24 11-16 
If 





CONTINENTAL DISCOUNT RATES. 





Jan. Feb .Mch Apr. May J’ne. July 

















1912. Aug. Sep. Oct. Nov. Dec. Dec. 

Rates of Interestat— 1 1 1 Be 42 oe 1 . t's i 3.8 2 oe 
Paris— | | | | 

Bank rate_____- 3% 3% 3% 3% 3% 3 | 3 3 3 3 4 4 4 

Open market... 3% 3% 3 3% 3 2% 2% 2% 2% 3 334; 33% 4 
Berlin— | | | 

Bank rate_____- 5 5 5 5 5§ 5 |4% 4% 4% 4% 5 6 | 6 

Open market... 35% 3% 4% 3% 3%: 4% 3% 3%' 4% 3% 4% 5% 4% 
Hamburg— | 

Bank rate______ 5 5 5 5 5 5 4% 4% 4% 4% 5 6 6 

Open market... 3% 354 43% 3% 334,4% 3% 3% 4% 3% 4%) 5% 4% 
Frankfort— 

Bank rate___..-. 5 5 5 5 5 5 4% 4% 4% 4% 5 6 | 6 

Open market... 3% 3% 4% 33% di4j}e;| 3% 4% 3% 434) 5% 5 
Amsterdam— | 

Bank rate____-_- 4 4 ,4 4,4 ;,;4;,4 4 4 4 4 414 

Open market... 4 3%: 3% 4 4 1:4:13% 4 4 4 4 4464 
Brussels— | 

Bank rate_____- 4144 4% 4% 4% 4% 4 4 4 4 4 5 5§ | §& 

Open market... 4 3% 3% 3% 3% 3% 3% 3% 3% 3% 4% 4% 4% 
Vienna— | 

Bank rate____-_- 5 5 5 5 5 5 5 5 5 5 5%! 6 6 

Open market... 434 4% 4% c 4% 4% 4% Ah 4% k 5% 5% 5% 
St. Petersburg— | | 

Bank rate____-_- 5 § | § 5 5 | 5 5 5 5 5 54% 5% 5% 

Open market... N' N > N N Ni{|N({iN Ni N N Ni NIN 
Madrid— | | | 

Bank rate____.- 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 

Open market...4 4 (4 4 4 :4 4 4 4 4% 4% 4% 4% 
Copenhagen— | | | | 

Bank rate__.--.- 5 5 5 5 5 |5 | 5 5 5 5 5 5% 5% 

Open market... 5 5 5 5 5 | _ 5 5 5 5 54y 5% 

N. Nom. c411-16. d3 15-16. €3 5-16. k 413-16. A 4 7-16. 








DEBT STATEMENT OF DEC. 31 1912. 


The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued Dec. 31 1912. For statement of Nov. 30 1912, 
see issue of Dec. 7 1912, page 1512; that of Dec. 31 1911, see 
éssue of Jan. 27 1912, page 257. 

INTEREST BEARING DEBT DEC. 31 1912. 





Amount ———Amount Outstanding 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ 
2s, Consols of 1930____-_- Q-J. 646,250,150 642,461,150 3,789,000 646,250,150 
3s, Loan of 1908-18____-_- Q.-F. 198,792,660 44,597,740 19,347,720 63,945,460 
4s, Loan of 1925_______-_- Q-F. 162,315,400 100,455,900 18,034,000 118,489,900 
2s, Pan. Canal Loan 1906_Q.-F. 54,631,980 54,608,380 23,600 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,667,420 332,580 30,000,000 
3s, Pan. Canal Loan 1911.Q.-S. 50,000,000 35,455,500 14,544,500 50,000,000 
2s, Post. Sav. bds. 1911_J.-J. 1,900 37,080 4,820 41,900 
24s, Post. Sav. bds. 1912_J.-J. 417,380 320,420 96,960 417,380 
2s, Post. Sav. bds. 1912_J.-J. 854,860 719,280 135,580 854,860 





Aggregate int. bearing debt__1,143,304,330 908,322,870 56,308,760 964,631,630 
DEBT BEARING NO INTEREST. 


November 30. 


December 31. 
United States notes____.._.._________._______. $346 ,681,016 00 


$346 ,681,016 00 


Old demand notes____..__..___________ ee 53,282 50 53,282 50 
National bank notes redemption account. ____ _- 21,670,441 00 21,143,373 50 
Fractional currency, less $8,375,934 estimated as 

ny 6,855,409 00 6,855,409 90 





Aggregate debt bearing no interest__.___.__- $375,260,149 40 $374,733,081 90 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


November 30. December 31. 
Funded loan of 1891, continued at 2%, called May 18 








1900, interest ceased Aug. 18 1900_____________. $5,000 00 $5,000 00 
Funded loan of 1891, matured Sept. 2 1891___._._--. 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904___.___________. 13,250 00 13,250 00 
Funded loan of 1907, matured July 2 1907_......... 735,600 00 735,400 00 
Refunding certificates, matured July > pe Raea 13,960 00 13,940 00 
Old debt matured at various dates prior to Jan .1 1861 

and other items of debt matured at various dates 

Oe EC er eae aie 903,990 26 903,830 26 

Aggregate debt on which interest has ceased since 

RIE RIE TL Sa eR Li Pp SS IP Ny I ae 1,695,450 26 $1,695,070 26 








‘nd 
RECAPITULATION. 

Increase (+) or 

Classtfication— Dec. 31 1912. Nov. 30 1912. Decrease (—). 
Interest-bearing debt... --. $964,631,630 00 $964,631,63000 —__.__._._.._-. 
Debt interest ceased... 1,695,070 26 1,695,450 26 —$380 00 
Debt bearing no interest.... 374,733,081 90 375,260,149 40 —527,067 50 
Total gross debt.......-- $1,341,059,782 16 $1,341,587,229 66 —$527,447 50 


Cash balance in Treasury*. 293,576,381 22 299 ,946,419 82 


Total net debt_.......-- $1,047,483,400 94 $1,041,640,809 84 
* Includes $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Dec. 31 of 
$1 ,341,059,782 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,047,483,400 94. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Dee. 31 are set out in the following: 


—6,370,038 60 
+ $5,842,591 10 





ASSETS. LIABILITIES. 
Trust Fund Holding— $ | Trust Fund Liabilities— $ 
CRE GER ciwccccuacnn 1,084,434,169 00 Gold certificates ------- 1,084,434,169 00 
Silver dollars........-. 490,787,000 00 Silver certificates__-_-_-_- 0,787,000 00 
Silver dollars of 1890... 2,797,000 00, Treasury notes of 1890- 2,797,000 00 








Total trust liabilities. 1,578,018,169 00 

Gen. Fund Liabilities— 

703,961 59 National bank 5% fund. 29,279,783 83 
11,875,414 74 


Total trust fund. __-- 1,578,018,169 00) 
General Fund Holdings— | 
Certified checks on banks 
Gold coin and bullion. - 
Gold certificates ._..-.- 
Silver certificates. __.-- 


20,983,732 47| Outstanding checks and 
128,747,197 00| drafts _........_..- 
12,814, ‘458 00 Disbursing officers’ bal- 


Silver dollars........-- 165,022 00) Se Fe 83,861,923 28 
Silver bullion.........- 1,342,180 02! Post Office Department 
United States notes_-_-.. 6,995,837 00 DE tt ciddkmadk nee 3,575,712 11 


Treasury notes of 1890. 
National bank notes... 
Fractional silver coin... 
Fractional currency - --- 
I Ge, ciheck etait alain aia 
Bonds and interest paid. 


10,115 00, Miscellaneous items- ---. 
30,787,770 66 | 
17,814,855 28 Total gen. liabilities. -.- 
511 03 


877,126 O1 
2,527 95 


Tot. in Sub-Treas... 221,245,294 01 
In Nat. Bank Depositaries 
Credit Treasurer of U.S. 33,261,598 08° 
Credit U.S. dis. officers. 13,262,945 49 | 


Total in banks___-_-_- 46,524,543 57 | 
In Treas. of Philippine Islands 

Credit Treasurer of U.S. 2,554,710 66: Cash Balance and Reserve— 

Credit U.S. dis. officers. 3,714,499 95 Total cash and reserve... 293,576,381 22 


Made up of— 
6,269,210 61 


1,869,833 O1 
130,462,666 97 

















| Available__ 143,576,381 22 
| and 

| Reserve fund— 
150,000,000 00! Gold&bull 150,000,000 00 


Grand total......... 2,002 ,057 ,217 19 | Grand total.......-. 2,002 ,057,217 19 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of Oct., Nov.and Dec. 1912 and Jan. 1913. 


Total in Philippines. 





Reserve Fund Holdings— 
Gold coin and bullion-_- 











Oct. 1 1912. Nov. 11912. Dec.11912. Jan. 11913. 

Holdings in Sub Treasuries— $ $ $ 3 
Net gold coin and bullion_____~_- 285,229,839 302,675,520 304,384,340 299,730,929 
Net silver coin and bullion___-_-_- 16,523,291 12,680,976 13,187,715 4,321,660 
Net United States Treasury notes 8,74 10,113 8,440 ,115 
Net legal tender notes ___.___-_- 5,295,957 4,137,102 5,824,179 6,995,837 
Net national bank notes_______- 36,770,326 27,700,595 27,800,403 30,787,771 
Net fractional silver_......_  _- 23,100,165 20,498,062 19,300,084 17,814,855 
2,695,254 2,677,205 2,085,542 1,584,127 
Total cash in Sub Treasuries. _ 369,623,572 370,379,573 /372,590,703 371,245,294 


Less gold reserve fund.__._.-_.- 150,000,000 150,000,000 150,000,000 150,000,000 


220,379,573 222,590,703 221,245,294 





Cash balance in Sub Treasuries. _219,623,572 
Cash in national banks 47,136,906 46,787,010 46,798,058 46,524,543 
6,506,882 6,739,170 6,849,320 6,269,211 


Net Cash in banks, Sub Treas.273 267,360 273,905,753 276,238,081 274,039,048 
Deduct current liabilities.a____123,420,745 125,181,534 126,291,661 130,462,667 


Available cash balance----_--- 149,846,615 148,724,219 149,946,420 143,576,381 
a Chiefly ‘‘disbursing officers’ balances.’’ /f Includes $1,342,180 02 silver bullion 
and $1,584,126 58 minor coin, &c., not included in statement ‘Stock of money.”’ 














IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for December, and 
from it and previous statements we have prepared the 
following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (00) are in all cases omitted.) 





























MERCHANDISE. 
Exports Imports 
1912. 1911. 1910. 1912. 1911. 1910. 

January .... $202,446 $197,083 $144,461 $143,586 $130,561 $133,671 
February ... 198,844 175,957 124,558 134,188 121,695 130,118 
March _.__._. 205,412 161,933 143 ,658 157,577 139,042 162,999 
April ....... 179,300 157,988 133,110 162,571 119,827 133 ,922 
rare 75,380 153,152 131,084 155,698 129,814 118,838 
June ....... 138,2%4 141,707 127,888 131,031 122,807 119,876 
July ........ 148,885 127 ,697 114,628 148,667 118,054 117,316 
August ...... 167 +4) 144,185 134,666 154.757 125,945 138,358 
September... 1:9,678 195,799 168,874 144.820 125,172 117,265 
October __._- 254,634 210,366 207 ,709 178,092 132 ,606 124,046 
November... 278,244 201,753 206,620 153,095 126,162 129,786 
December ... 251,094 224,907 229,003 153,580 140,674 136,709 

Total .... $2,399, 996 $2,092,527 $1,866,259 $1,817,662 $1,532,359 $1,562,904 

GOLD. 
Exports Imports 
1912. 1911, 1910. 1912. 1911. 1910, 

January ._... $1,915 $924 $6,163 $5,141 $9,541 $2,131 
February ... 10,589 425 2,937 2 ,937 5,806 3,063 
March __._-- 7,454 505 1,816 4,336 4,119 4,374 
April .....-- 1,817 1,506 36,284 3,893 4,525 2,101 
May ........ 4,451 6,817 719 3,347 5,015 3,143 
ae 7,171 3,075 1,598 5,613 4,768 4,576 
eR 7,265 2,178 829 3,748 2,595 10,283 
August... .. 2,499 481 3,150 5,577 4,105 12,819 
September. _. 568 2,353 1,823 4,201 4,704 3,192 
October __... 330 3,984 750 11.887 4,102 4,250 
November  .. 2,709 13,941 1,376 4,474 3,458 4,313 
December . .. 657 994 1,330 11,397 4,707 4,977 

Total ..... $47,425 $37,183 $58,775 $66 ,049 $57,445 $59,222 
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GOVERNMENT REVENUE AND EXPENDITURES. 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments forthe 12 months of the calendar years 1912 and 1911 














Ezports 
1911. 
$5,651 
4,453 
5,897 
7,610 
5,054 
5,778 
5,275 
4,870 
4,940 
5,087 
5,052 
5,997 











1912. 
$6 ,028 
5,122 
5,806 
4,941 


1910, 
$4,448 
4 589 


January .... $4 crt 
3,995 
3,841 
3,355 
3,308 
3,79F 
4,119 
3,442 
3,345 
4,827 

98 


3.952 
3,649 
4 684 
3,417 
3,998 


N Seana sith 


December .-.. fi ,608 





$71 962 . $65,664 


$57 ,361 


~ $48,401 





$43 .746 


EXCESS OF EXPORTS OR IMPORTS. 


Merchandise 





Gold. 





1912. 1911. 1910. 
January .-.+$58,860 +$66,522 +$10,790 
February .. + 64,656 54,262 —5,560 
March .... +47,835 —19,341 
—812 
+ 12,246 
+8,012 


August _... +1°3.088 
September. +: 

October _.. +76 542 
November _ + 125,149 


1912. 


+ 7,652 
+3,118 
— 2,076 
+1,1¢4 
+ 1,560 
+3 ,.517 
—3 078 

3.633 


—11,557 


—j] "4 


1911. 
—$3, 226 —$8 6171+ 81,670 
—-{), Sl 


$45,875 


— Silver-—— 


1912 


+- 1,341 
+ 2,094 

+752 
+2,381 

+166 
+3155 
+-2,125 
+2352 
+1,488 
-+- 2,407 


1911] 
+ $2,106 
+555 
+2,700 
+3,358 
+ 1,498 
+2.272 


December. . +97,514 +3,610 


Total... +$582, 334 + $560 168+ $303 354—$19, 124—$20 $20,262 +$23, 561+ $21,918 918 
+ Exports. a cites Import 8. 


Totals for merchandise, gold and silver for twelve months: 








Merchandise. Gold. 
Twelve es 
M 0 nths Excess 

(000 Er- 
omitted)| ports. 


_——_— 


Silver. 





Excess 
Im- of 
ports. |Exports 


E-rcess 
Im- 
ports. 


Er- 
ports. 


Im- 


of of 
Exports ports. |Exports 





“ g s : 
1,817 1€62/582, | 66,549 £19,124 
1,532, 359/560, 168 37, 183 5 57,445 (20,262 65,665 43,74 7) 21,918 
1, 562 904/303, 354 58, ‘775 59,222 S447, 57,361 45, 878 11,483 
: git 521/252, 678 132, 881| 44,087 88,794 57,592 46,188 11,404 
1 ‘42 

















7 § $ $ 
71,962 48,401 23,561 








334 


1912... 
1911-__-/2, 
1910___/1 
1909___/1 
1908__.)1 
1907. _|1 





.399 ,996 
092 ,527 
866, 259 
»728,199 
,752,835 
.923,426 





6 374.636 461; 81,215 50,276 30,939 51,837 42, 224 9,613 
3, 170)500, 256, 55, wae 143,398 788, 182 61,626 45, 912 15,714 





J Excess of imports. 


Totals for six months since July 1 for six years. 





Merchandise. Gold. Silver. 





Excess 


Excess Excess 
0 


Ex- 
ports. 


Ex- 
ports. 


Im- 
ports. 


Ez- 
ports. 


“Im- 
ports. 
g g $ $ $ $ $ 
933 ,011'367,369 14,028 41,284 27,256 38,293 23,137 
769 ,513,335,193 23 ‘931 23, 672, 259 31,221 
763 ,480 298,520 9, 258 39, 834 £30,576 30,307) 
757 ,523)182,702 69,046 23, 952) 45,094 28,233. 
593, 923 281,115 27, 697 23 868 3,829 26,323. 
671, 801/311, 085, 18, 915 121, 9297103014 esas 


Im- of 
| ports. |Exports 


of 
Exports Exports 




















s 
1,300,380 
1,104 ,706 
1 ‘061 500 

‘940, 225 
875 038 
982, 976 








5, 
23, 517, 8,890 





J Excess of imports. 





me eee 





— 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ae Jan. 24. 


Tues. 
Silver, 


Sat. Mon 
per 29. 1- 16 29 
dConsols, 2 “tT per cents 74 15-16 74% 
d For account 75 1-16 75 
d¥rench Rentes (in Paris) .fr. 89.27% 89.10 
Amalgamated Copper Co__. 74% 73% 76% 
Am. Smelt. & Refining Co_- 19% 73% 743% 
bAnaconda Mining Co 7% 7% yy 7% 7% 
Atchison Topeka & Santa Fe.107% 108% 
Preferred 104% 10446 
109 
8914 
252% 
80% 


Wed. Thurs. 
28% 283%, 
751-16 75% 
75 3-16 75% 
5 ha 89.22% 


Fri. 
28 % 
74% 
75 
89 
74% 
73% 
7 


Chesapeake & Ohio 

Chicago Great Western ly 
Chicago Milw. & St. Paul__.115 
Denver & Rio Grande 21 


Second Preferred 
Great Northern, poetenna... Sas 
Illinois Central 
Louisville & Nashville 
Missouri Kansas & Texas... 27% 
Preferred 62% 
41} 
Nat. RR. of Mex., lst pref__ 44, 
Second Preferred 26% 
N.Y. Central & Hudson Riv.110 
N.Y. Ontario & Western._. 
Norfolk & Western 
Preferred 


aPennsylvania 
eReading Company 
aFirst Preferred 


Southern Railway 
Preferred 

Union Pacific 
Preferred 

U.S8. Steel Corporation 
Preferred 

Wabash 


6434 65 


dQuotations here given are flat prices. 


ec ceaend 


aPrice per share. Dd£fsterling. cEx-dividend. 





GOVERNMENT RECEIPTS AND DISBURSEMENTS. 





1911. 
Noo. Dec. 


1912. | 
Noo. 


(000s omitted) . 





Dec. 12 Mos.| Oct. 12 Mos. 





Receipts— 


$ hy Pe: BRS RR Be ik $ 
25,666) 24,248 326,339 25,757 24,704 24,587/ 301,162 
28,922| 27,194 302,866 25.536 26, 648,25, ,060 288,905 


190} 205, 29,146; 61 28,625 
4,291| 4,174) 58,553| 4,700) 5, 139 4,081! 70,135 
Total receipts 59,069) 55,821'716,904'56,054| 56,588, 53,749|688,827 
Disbursements— | 
Civil and miscellaneous 16 ,462|14,590/ 13,902! 179,845 17,250) 14,286 | 14,785) 184,118 
765| 17,332 161,104 14,505) 13,591' 11,921) 164,975 
133,513, 11,682) 10,530, 12,852) 128,708 
20,808 1,900 2,694| 1,644| 22 
16,131 158,218 11,280/ 14,807; 12,561/| 156,889 
53} ....| 2,498! 2,000} 55 1,000 4,174 


2,027, 494 23'304' 3,266) 1,951 21,867 
4,759] 3,085) 3,322, 37,609, 2,990 3,375| 3,122| 35,217 


Total disbursements. 66,954|58,146| 63,375 716,899 64,873 61,289 58,377|718,203 

Less repayment of un-| | 
expended balances..| 1,589] 820] 636] 1,546] 1,696] 865] 749| 1,439 
57,326 62,739 715,353 63,177 60,424) 61,628 716,764 


Revenue |Corp. tax... 
Miscellaneous 








12,06 
1,795 
14,461 
Postal deficiency | 
Interest on public debt_! 
Panama Canal 





























BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for Dec. 1911 
will be found in our issue for Jan. 20 1912, page 185. 


Bonds and Legal Tenders| 


on Deposit for 


Legal 
Tenders. 





Circuiation Afloat Under— 
1911-1912. 





Legal 
Bonds. Tenders. 


| -_ 


$ $ 8 $s z 
732,544,640) 21,193,423 729,778,823) 21,193,423 750,972,246 
30 31,366,680) 21 ,670,491 728,515,285, 21,670,491/750,185,776 
31 730,257 ,280 727 ,169 316) 22,179 543/749 348,859 
30 728 ,984 ,230 725,395,343) 22,384,311/747,779,654 
31 727,317 ,530 723,905,556) 22,595,751) 746,501,307 
31 725,505 460 721,623,148] 23,282 ,793|744,905,941 
30 724,493 ,740 2|720,424,110] 24,710,882|745,134,992 
31 724,265 600 631,642 719,861,030 25,631,642 |745,492 672 
30 723,035,910] 27,115,655|718 604,693) 27,115,655|745,720,348 
31 721,315,120] 27,869,700|717,001,493} 27,869,790|744,871,283 
29 722,026,920] 25,724,070|718,548,203) 25,724,070|744,272,273 
31 719,811,320 aacseartge Walecmmimens: 26,167 ,972 |741,661 ,968 


Bonds. Total. 








Dec. 31 
Nov. 
Oct. 
Sept. 
Aug. 
July 
June 
May 
April 
Mch. 
Feb. 
Jan. 




















The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on Dec. 31. 





U.S. Bonds Held Dee. 31 to Secure— 


Bank 
Circulation. 





Bonds on Deposit 
Dec. 311912. PublicDepostts 


| in Banks. 


Total 
Held. 








$ 
31,616,000 
24,600,180 


$ 
3,835,000 
3,602 ,300 


$ 
27,781,000 
20,997,880 
602,271,500 
52,674,280 
28 ,819,980 


4%, U. 8. Loan of 1925 

3%, U. 8. Loan of 1908-1918 
2%, U. 8. Consols of 1930 
2%, U. 8. Panama of 1936 
2%, U. 8. Panama of 1938 
3%," U.S. Panama of 1961 
4%,, Philippine Loans 

4%, Porto Rico Loans 
3.65%, District of Columbia 
Various, Territory of Hawaii 
4%, Philippine Railway 
Various State, City and Railroad 956 ,000 


46,784,000 














732,544,640 779,328,640 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Dec. 1 and 
Jan. 1, and their increase or decrease during the month of 
December: 


National Bank Notes—Total Afloat— 
Amount afloat December 1 1912 


$750,185,776 
Net amount issued during December 786,470 





Amount of bank notes afloat January 1 1913 $750,972 ,246 
Legal-Tender Notes— 
Amount on deposit to redeem national bank notes December 1 1912... $21,670,491 
Net amount of bank notes retired in December 4 





Amount on depo sit to redeem national bank notes Jan. 1 1913 $21,193,423 














National Banks.—The bites ietereiitics ‘ablated 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS. 


National Bank of Woodlake, Cal. 
he First Nation ank o ake, Ca 
Gs oat mes H. Blair, President; W. 8S. Bean, Cashier 
10, 310—The Florida National Bank of Gainesville, Fla. 
000. J. Haymans, President; J. M. Fennell, Cas 
version of the lorida Bank of Gainesville. ) 
10,311—The Kiowa National Bank of Snyder, Okla. 
A. F. Kee, President; J. B. Hines, Cashier. 
Bank of Snyder. ) 
owler National Bank. Fowler, Cal. 
Long, President; D. J. Haninian, ‘Cashier. 


Capital, $25,000. 


aS $150, - 
Con- 


Capital, $25,000. 
(Succeeds the Kiowa 


Capital, $50,000. 


Count 
10,312—The 
Je Js 








JAN. 26 1915.] 
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———————— 
CHANGE OF TITLE. Per | When Books Closed. 
1,413—The National Mechanics’ Bank of Baltimore, Md., ‘The Name of Company. Cent. |Payable. Days Inctusice. 
Merchants’-Mechanics’ National Bank of Baltimore.” (To in- 
clude “‘The"’ in the title.) Fire Insurance. $1 
eae OF Trt Wes cies a eee ~seeeee oor 7. ee. Mem. 1 am 
—The First National Ba Oo alden, Wash., Jan. : . 
ret” sorbed by the Farmers & Merchants’ State Bank, " Liquidating | Amaleamaved Copper (@uar)=——-----.. 136 ie. Sensetars ot ome. dem He 
ent, Edwin T. Taylor, en, Wash, , ea . 
7,134—The Farmers’ National Bank of White, 8. Dak. RG a mig ee, ~ hg om ee :* line, saleete  oe e 
; nsolidat th the First Natio ank of White. uida . Dist. J baie , . Jan. 
ie committee, Board of Directors of the Farmers’ National Bank prowat san tn end (quar.) (No. 24) | 4 ; —_ 3 - Aad : 
te. 9 PEUEUE ATM Ww ee ww we eee we ee . > 
of Whe. CHANGE OF CORPORATE TITLE. Ames. Semposenene. art. CaP) CSO, 9.) 216 ES. eee ot oan. Bee. I 
$,470—The Vickery National Bank of Lavonia, Ga., to ‘‘the First Na- | Amer. Light & Tractien, com. po Ra ; +e >. tue wa fe a 
: tional Bank of Lavonia.”’ a cca ym in common stock) - - - 9 <- iiten if Jan. 31 
ae. : : . Amer. Pipe & Construc. Securities, pref_.| 4 Feb. 1)Holders of rec. Jan. 15 
Canadian Bank Clearings.—The clearings for the week | 33705 +5 Dentewou Milk, com. (No. 35)..| 4  |\Feb. 15\Feb. to Feb. 16 
ending Jan. 18 at Canadian cities, in comparison with the | ariu (J; @.) Co., preferred (quar.)---....- 1M i. iden, 28 te ee 
same week of 1912, shows an increase in the aggregate of Gasahase eaek taen’ crontab: 1% |Feb. 15)Holders of rec. Jan.3la 
24.3% Canada Cement, Ltd., pref. (qu.) (No. 12); 1% |Feb. 16;/Feb. 1 to Feb. 10 
© /0° ‘ . 25| Holders of rec. Dec.31a 
eaten Conant Laie” i lyon. 15ittakdens of ter, Sem $1 
Week ending Jan. 18. Case Pama te bee... | k§ eee ee 
Clearings at— Cities Service, common (monthly) ---_--- 5-12|Feb. 1/Holders of rec. Jan.15a 
| . 1912 ja a 1911 | 1910 Preferred (monthly).........-.-.---- 44|Feb. 1)Holders of rec. Jan.15a 
1913. ree Resin Claflin (H. B.) Co., Ist pref. (quar.)__._- fy te : one e _ aan 
Canada— $ . | %. | s | . Columbus (04 Gas & uel, oo (quar.)._.- 34 Mech. 1/Holders of rec. Feb. 15 
SE diva nc unesabed 59,567,196) 47,559,457! +25.2) 42,877,932! 40,032,555 Commonw Edison (quar.) 1% |Feb. 1\Holders of rec. Jan.15a 
Toronto ee ee ee 44,696,061 38,044,425, +17.5) 33 ,633 ,033, 31,400,844 Co lid tion Coal ( uar ) aap ae 1% Jan. 31 Holders of rec. Jan.23a 
Winnipeg __..-.------- Sa BAT Baal UB ara eend ene] Take. 0O0| 16.77R,081 | en Sanne mal eek. 1% |Jan. 3!|Holders of rec. Jan.15a 
Vancouver ....-....---- 12,017,023) 10,479,880, +14.7| 8,606,011; 7,198,661 Spcmeiaian = Ltd., common._____. 6 |Feb. ljJan. 15 to Jan. 31 
Ottawa ......--------- 4,394,072) 5,259,470) —16.5| 5,012,853, 4,046,975 Dominion Coal. Ltd pref (No 40) sighed 3% |Feb. 1/)Holders of rec. Jan. 18 
SRR aS 3,209,261; 2,276,675, +41.0, 2,409,446, 2,263,303 duPont(E.I.) deNem. Powd., pref. (qu.).| 1% |\Jan. 25\Jan. 16 to Jan. 26 
~ “Sanam eresaae a ren aes] Snel car] Lane! i2a0-281) 3.091,125 | 2o ean adak, com. (quar). | oi [ace titan of ae. ae 
ERE SES eG eM aoe 3,786 ,482 2,801,137) + 35.2! 2,000,638 1,687,881 Common extra) : Se ee ee 10 Feb. 15| Holders of rec. Jan.3le 
I 1,680,816) 1,302,459' +29.0, 1,414,688] 1,589,218 Preferred (quar.)................... 1% |April 1)Holders of rec. Feb.28a 
NE i Riedie oon 4,688,995) 3,969,459 +18.1| 2,680,443; 2,231,516 Edison Elec nh of Boston (qu.) (No.95),) 3  |Feb. 1!Holdere of rec. Jan. 15 
ED. isn nents dain acetal 1,896,973) 1,477,168) + 28.4 1,501,262 1,286,745 El trical Securities Corp pret (quar.) ; 1% |Feb. 1| Holders of rec. Jan.28a 
ki dnc actits 4,028,536) 2,477,554 +62.6; 2,121,571) 1,809,618 Electrie Bond & Share, pref. (qu.) (No.31)| 114 |Feb. 1\Jan. 28 to Feb. 2 
Edmonton --_-.....--.-- 3,874,988; 3,002,914) +25.7; 1,335,541) 1,223,802 Emerson-Brantingham, preferred (quar.).| 1% |Feb. 1|Holders of rec. Jan. 16 
ED thn, cami tle embeed 4 3,332,733 1,473,301 + 126.2 891,331) 619,775 Eureka Pipe Line (quar ISR eae 10 Feb. 1!Holders of rec. Jan. 15 
EE bins aanwnncdion 642,052 660 +17.3; 487,894) = -....- Fall River Gas Works (quar.) (No. 73).---| 3  |Feb. 1/\Holders of rec. Jan.24a 
Laariase . ..220-.-.-- 499,445 598,123) —-16.6; 516,628) = -..--.- Federal Sugar Refg., common (quar.)....| 1% |Jan. 30\Holders of rec. Jan 28a 
I ins en itoenitieend 1,957,888) 1,393,371) +40.5 757,647; = ++... WOR CR 1% |Jan. 30|Holders of rec. Jan.28a 
PEND aidedescuane 08 ,093 515,755, +18.0) 504,554; = --___.- Ft. Worth Power & Light, pref. (qu.) (No.6)| 1% |Feb. 1/\Holders of rec. Jan.20a 
DE Sak néddasdoces 1,355,919) 912,510 + 48.6) tietetetted Hdd ts General Chemical common TE 5h =jFeb. 1)|Holders of rec. Dec. 31 
Fort William. -____---- 1k | I on ong ee | = seen Goodrich (B. F.), common (quar.)...-.._.- 1 |Feb. 15\Holders of ree. Feb. 5 
New Westminster ----- O07 70S) Not incl. im jtotal. | | Granby Consol. Mining, Smelt. & Pow.,Lid-| 1% |Meh. 1 Feb. 12 to Feb. 25 
| | Greene-Cananea Copper (quar.)_._______- 25c. |Mch. 1| Holders of rec. Feb. 
Total Caneda......... BSS SSOG TO MAN SOOO) + 24.3/125,678,643113,174,639 | Guanajuato Pow. & Fl., pf. (qu.) (No. 18)| 134 |Feb. i/Jan. 18 to Feb. 1 
Harrison Bros. & Co., Inc., pref. (quar.).-; 1 Feb. Il\Jan. 28 to —_ = 
recy Seats eee ne SS Na oe 
: a ouston = NRE SRT : 
The following shows all the dividends announced for the | sium. & Power Securities Corp. b/. @u). 1% ee. eae a —_ oe. 3 
PE aed ee eek cee in, ak International Niekel, éominoa (auarJ----| 3% [Meh.'1/Feb. Il to” Meh. 2 
widends announced this week are printed in italics: I ne ie ce 1% |Feb. I1j)Jan. to eb. 
Di ne | ; Internat. Steam Pump, pf. (qu.) (No. 55)} 1% Ae ; - eee 1 oy gg 
; | Per | When Fem oh —. Jefferson & Clearfield Coat yp ae ae a Feb. 15 Holders of rec. Feb. 7 
Name of Company. | Cans. eo cate ee Kayser (Julius) & Co., Ist & 2d ag (qu.) : 34 og ; ee we _ ny = — 
Railroads (Steam). eee | ia bets tron, Werte, com Guar)... 4 |Jan. 3i\Jan. 16 to Jan. 31 
Alabama Great Southern, preferred - - - -- - 8 (Feb. 24 Holders of rec. Feb. 1a Lackawanna Steel (No. 1) a 1 Jan. 31|Holders of rec Jan 244 
Atch. Topeka & Santa Fe, com. (quar.)..-| 14 Mch. 1 Holders of rec. Jan.3la | ac tw 1: “Od ref. (quar) (No.3) 1% Feb. i\Jan. 16 to Feb. 2 
Preferred (No.29) .......------------- _ 234 | Feb. 1) Holders of rec. Dee.31a see bein Tighe ( 4m ) (No 67)... 2 |Feb. 1\Holders of ree. Jan.24a 
Adantic & North Carolina_----.--.-.----- B78 jcam. ibican. 9 to cam. 36 | ee tie eee eee (quar.)} $1 |Feb. 1|Holders of rec. Jan. 18 
Baltimore & Ohio, common. ----.------- 3  |Mar. 1/Holders of rec. Jan. 24a caiaie ded ale eferred (quar.) | 2 |April 20|Holders of rec. Mch31a 
PUOUMTOE 2... 22120020222 oo o-oo | 2  |Mar. 1 Holders of rec. Jan. 24a ——— ‘Gauan ‘Galiee 3 (No 4 co eras 50c. |Feb. 15| Holders of rec. Feb. la. 
a | 2 gan. 2éigan. 18 to Jan. 23) a es ag Dogg! eh pat oo pref___|$3.50 |Jan. 25|Holders of rec. Jan. 18a 
OS eee 1% |Feb. 1 Holders of rec. Dec.27a Romenautl aan “Tent & Pow. (qu.) (No.47)|. 2% |Feb. 15\Holders of rec. Jan. 31 
Central RR. of New Jersey (quar.) ------ 2 \Feb. 1 | Holders of rec. Jan. 23a National Som, wast poly pails at i 8 SE eipeecgreaipccetenetttcs 
ee ee So A. FO, oe ee sae ee ED. ¢ ia n>...) 1 eee a ee 
i i A Set SNE OR ea eeititeninde 72 (MCh. « aers . . as iad : ( an. $ Feb. 1 
Chic’ St. Paul Minn. & Om., com. & pret.| 354 Lee. So) cnmere of 260. DOD. 3) ee sees a eae on ens “ye lace. tions al ten, te 
ee cy me aN) LO. EE)--| 2 [BaeR. 1 Hosters of rec. Feb. 37 |: Clams usctes EAL Hema, graded} Sct ipa: Silieeeene Of coe ee oe 
Pre erred (quar.) (No. 29)..-.--------- 1. |Mch. 1 Holders of rec. Feb. 17 la C lid a Mining (quar.) -| $3 |Jan. 31|Holders of rec. Dec.28@ 
Cuba RR., preferred... -...--.--------- | 3. |Feb. 1 Holders of rec. Dec.31a ee a cg common me a ana 1% |Feb. i\Jan. 18 to Feb. 2 
Great Northern (quar.) mane eee eee eee een 1% ‘Feb. iJan. 11 to Feb. 2 First preferred (quar ) , uigilesaiglal 1 4 Feb 1 Jan. 18 to Feb. 2 
Lake Shore & Michigan Southern. -----.-- | 6 Jan. 29 | Holders of rec. Dec.27a Second preferred Tae oe 1% iFeb. I1\Jan. 18 to Feb. 2 
Guar. stock, Mich. Sou. & Nor. Ind.._| 6 ‘Feb. 1/Holders of rec. Dec.27a Pacific Power & Light oral (gu.) (No. 10) 1% |Feb. il\Jan. 24 to Jan. 31 
Louisville — 3% ‘Feb. 10\Jan. 21 to Feb. 9 Penmans Limited yp tn (quar ) “ 1 - Feb. 15| Holders of rec. Feb. 5 
Mahoning Coal RR., common-.....-.---. $5 (Feb. 1 Holders of rec. Jan. 10a Preferred (quar.) ahiaaties aed 1% |Feb. 1|Holders of rec. Jan. 21 
i ilgili ea a | os ee. Sa © ee) en ere ee ee 1% |Feb. 25\Jan. 21 to Feb. 10 
Michigan Central -----------.---------- | 3 |Jan. 29 | Holders of ree. Dec.27a Pittsburgh Coal, preferred (guar.)-------| 1% |Jan. 25|Holders of rec. Jan.15a@ 
eee ee canes) 8 one ee COL | Ree tks tee Oe, We ti | ik on tae oe 
N. Y. Chicago & St. L., common (annual)} 4 (Mch. 1i)Holders of rec. Jan.3la Pratrie O8 & Gas ar). cice 6 |Feb. 28\Holders of rec. Jan. 31 
First and second preferred - ----------- _ 2% |Mch. 1/Holders of rec, Jan.31a Pressed Steet Car a (qu.) (No. 56)____- 1% |Feb. 19\Jan. 30 to Feb. 18 
Norfolk & Western, pref. (quar.) -----.-- | BL eee. 28 Seeeere OF Les. an aie | eee & Gamble, common (quar.)____-__- 4 |Feb. 15|Holders of ree. Jan.3le 
Norfolk & Western, common (quar.) - - - ---- b 226 (Beem. 29 | eeeeee Of rec. Sep. 2 | aaee Gee Oe alee. Oe cee, (qu.)--| 1  |Feb. 1/Holders of rec. Jan. 21 
Northern Pacific (quar.)  ecieietnatnetedaliataaiedateteatied | 134 Feb. 1 ‘Holders of rec. Jan. 9a Preferred (quar *4 mn ¥ Dik 2 Feb 1| Holders of rec. Jan. 21 
Sete a teen eae? ee Oe: CRD EE ian. 26 /Holters Of ree. SUN188 | oe aces tices Ge. ia 2  |Feb. 15|Holders of rec. Jan. 31 
Pittsburgh & Lake Erie_--.-.--...----- | EEG Reb. 1 | Holders of rec. 1R2e | ee ane aes 3 |Mch. 1\Feb. 2 to Feb. 28 
Reading Company, common (quar.)-..-.- | 2 Feb. 18 Holders of rec. Jan.27a Quaker Oats pref (quar.) rE eR ee 1% |Feb. 28!Holders of rec. Feb. la 
Reading Company, Ist pref. (quar.) - - -- -- | 2 [aheh. 15| Rosters Of rec. Pep .aee Sears, Roebuck & Co., com. (quar.)___._. 1% |Feb. 15|Holders of rec. Jan. 3le 
St. Louls & San Fran., lst pref. (quar.)-.-) 1 (Feb. 1)Holders of rec. Jan.17a | Coutts Stores Corporation, pref. (quar.)--| 1% |Feb. 1/Holders of rec. Jgn.13a 
Tezas Central, preferred.........----..-- 2\4 |Jan. 15 Holders of rec, Dec.3la ‘Siveremtihe tween (quar ) ga 1% |Feb. 15\Holders of rec. Feb. 10 
Street and Electric Railways. Standard Oil of Indiana ( uar ) Satie 5 ato Oa ig Sp Rag aha SS SE ees 
American Railways, preferred (quar.)_...-- 1% |Feb. “oo - oe. an aie ianre quar.)------..-- 4 Rete eee ta a tee ee ee 
Bay State Street Ry., Ist pref._..._---- Feb. 1) Hoiders of rec. " “4 | Standard Oil of Kansas (quar.).........._ | 2 \weh 9a Holders of rec. Feb. 8 
Brazilian Trac., Light & Pow., Ltd. (qu.)-; 1% |Feb. 20|/Feb. 1 to Feb. 4 —_ CR ae Renee (quer.)-.---.----. ; oe ~ Holders of rec. Feb. 8 
Chicago Rys. participation certfs.,Ser.1-| 6 (Feb. 1)Holders of rec. Feb. 1 Pas“ é Sanitary Mia. com. Guar) a=noge 1% ee 
Columbus (O.) Ry., preferred (quar.)--.-| 134 |Feb. {fpr = Se. Te Preferres (quar)... (gf Sea SOREN BC Gos <4 
9 @ des com.UNo. a » " iis oa fen Silin On t sek tn” "3s ‘ 
webreturred(Quar)---0/---"--0-0-=| 134 (Reb. I/Holders of tee. Jan-L4a | Texas Power t Light, pret (qu.) (No. 8)-| 1% [ite “ijjaa. 38” Ww Jaa. Gi 
East St. Louis & Sub., pref. (qu.) (No. 27); 13¢ |Feb. 1)Holders of rec. Jan.15a Trenton Potteries, non-cum pref. (quar.)-| 1 |Jan. 25|Holders of rec. Jan.16a 
Grand Rapids Ry., pref. (quar.) (No. 50)_| 1% |Feb. 1/Holders of rec. Jan. 15 Cumulative preterred (quar.)_ -_| 5  |Jan. 25)Holders of rec. Jan.16a 
International Traction (Buffalo), pref-.--| 2 |Feb. ijJan. 22 to Jan. z. Union-American Cigar preferred__._____- 34% |Feb. 15|Holders of rec. Jan. 31 
Preferred (on acct. of aceumulated divs.)| 40 |Feb. l)Jan. 22 to Jan. 31 | _ mon. Cigar Mfrs., com. (quar.)-._._...| 1 |Feb. 1\Jan. 25 to Feb. 6 
sngueseriin Senstcn, come. (an.) (No. §)-| 134 | Feb. 1) Holders of reo. Jen.38a | 1 oS. Se Ses ae er eae 1)} 1% |Feb. 15|Holders of rec. Jan. 314 
Preferred (quar.) (No. 8).....-------- 144 |Feb. 1/Holders of rec. | ta Extra Specunencesccaccs...| 3¢ (ab. 1etaaee of ae. Ieee 
Lewiston Augusta & Waterville, pf. (qu.)-| 1% (Feb. 1)Holders of rec. Jan. United Dry Goods Cos.. com (quar.) 2 Feb. 1/Holders of rec. Jan.24a 
Mexico Tramways (quar.)......-.------ 1% |Feb. ijJan. 13 to Jan. 31 U.S. Bobbin & Shutile, preferred (quar.)-.-| 1% |Feb. 1|_____. to Jan. 31 
Milwaukee Elec. Ry. & L., pf.(qu.)(No.53)} 14% |Jan. 31| Holders of rec. Jan.21a G. 3 Light & Heating hr Ado Tame 33< |San. 31\ tutors of rec: Sem tie 
Monongahela Valley Traction, preferred...| 234 |Feb. 46 -— 3 SS Te Sle S. Realty & Improvement....._-____- 1% |Feb. 1)Holders of rec. Jan.2le 
pew Hampshire Elec. Rys., preferred--.-/ 2  |Jan. 31jJan. 19 to Jan. 31 U.S. Rubber, common (quar.)----------| 1 |Jam. 31|Holders of rec. Jan.13a 
Philadelphia Co., com. (qu.) (No. 125)_.| 1% |Feb 1| Holders of rec. Jan. 2a Fiset eoteeted ies 2 Jan. 31{/Holders of rec. Jan 13a 
Philadelphia Company, preferred _----_-. 2% |Mch. 1/Holders of rec. Feb.10a Second preferred (quar.)--.----__- 144 |Jan. 31|Holders of rec. Jan.13a 
Public Service Investment com. (No. 7)__| $2 Feb. 1)Holders of rec. Jan.18a Washington Oil bP 7S e's $4 |Feb. 20\Jan. 21 to Feb. 19 
Preferred (quar.) (No. 15)_......-..-- $1.50 | Feb. 1| Holders of rec. Jan.18a Westinghouse Elec. & Mfg., com. “(quar.) - l Jan. 30)Holders of rec. Dec.3l1e@ 
Railways Company General (quar.)_____. 1 Feb. l\Jan. 22 to Jan. $l White U.G) & Co oref. ian.) (xo 39) 1% |Web. liltuiders of ten. San. SS 
Railway & Light Securities, com. (No. 7)-| 3 |Feb. 1) Holders of rec. Jan.15a Willys-Overland, common (No. 1)_._ 134 |Feb. 1\Holders of rec. Jan. 20 
RE I, OR i 3 Feb. 1/Holders of rec. Jan.15a w 4 th (F. W C om (No. 3)... 1 Mar 1| Holders of rec. Feb. 10a 
Rio de Janeiro Tram., I.. & Pow. (quar.)_| 144 |Feb. 5 | okeers o re. Jan. R oolworth (F. W.) Co., com. Bis dade tnae *. ; ’ 
oN a oy to ewe tte aa yi dy — ‘ : ‘Holders of xec. Jan. 10 a Transfer bookd not closed for this dividend. } Less income tax. 4 Correction. 
Sierra Pacific Elec. Co., pf. (qu.) (No. 14)| 114 |Feb. 1 Holders of rec. Jan.22a | 4 Payable in common stock at par. m Payable !. common stock. o On aecount 
Tampa Electrie Co. (quar.) (No. 33)_...| 2% |Feb. 15| Holders of rec. Feb. 1a | of accumulated dividends. Two months’ di;idend. r Payable in scrip. 
Tol. Bowling Green & Sou. Tr., pref. (qu.)| 1% |Feb. IjJan. 21 to Jan. 31 7 
Union Ry., Gas & Elec., com. (No. 1)____| 1 April 1) Holders of _ —o 
West Penn ys., pret, (quatyn...2-22222| "43 pap. gan: 18 Fe. 41 Auction Sales.—Among other securities, the following, 
York Railways, preferred__..__________. 2}4 |Jan. 30\Jan. 21 to Jan. 29 | not usually dealt in at the Stock Exchange, were recently sold at 
anks. ° ; ; M . 
Corm Exchange (quar.)...............__. 4 Feb. 1/Holders of rec. Jan. 31 auction in New York, Boston and Philadelphia: 
German-Amercan....._...__.---""""""" 3  |Feb. 1\Holders of rec. Jan. 27 By Messrs. Adrian H. Muller & Sons, New York: 
BNE: GI a winnie 5 dn tiene -sencntunse 2 |Feb. IJan. 15 to Jan. 31 
Trust Companies. Shares. Per Cent.| Bonds. Per Cont. 
RR AIIIT iii ibs cette aber in o Shedd x. 2, |Feb. 1)Holders of rec. Jan.28a | 400 A. Martin, Inc., $25 each. ___ $10 lot | $100,000 Mex. Nat. Pack .Co.,Ltd., 
I 1}4 |Feb. IjJan. 21 to Jan. 31 | 800 Trinity Gopper Co., $25 ea.$5 persh.| 1st & spec. M. temporary 63s. .$10,000 
Hamilion, Brooklyn (quar.)_..........___ 3  |Feb. 1/Holders of rec. Jan.25g $2,000 Ga. Coast & Piedmont RR. 
eee ere Cee mi 2 ‘Feb. l'Jan. 29 Feb. j | 
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By Messrs. Francis Henshaw & Co., Boston: 


Shares. 


$ p 
8 Tremont Nat. Bank $65 paid in 


liquidation 


4 Concord & Mon. RR.,class 2. 135-13 


Shares. 
6,300 Old Colony Railroad Co____176 
2 Webster & Atlas Nat. Bank_189 


5 National 


13 Naumkeag Steam Cotton Co_157 


10 Lyman Mills, ex-div__..___- 117 sequent coupons on-.-.- 
49 Boston Belting Co_________- 146 


5 Nat. Fire Ins. Co., Hartford_371 


er sh.| Shares. 


$ per sh.| Bonds 


Ist 6s, 1919 
Shawmut Bank____238 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 
25 Guar. T 
50 Geo. V. 


500 Shawnee & Iron Pt. C. & I 


VAR Cae a a cee $26 lot 4 Amer. Union Fire Ins. Co., 

112 Ackworth Mfg. Co., Oxford, tt: i cosenkdunnah hak 
BRERA AE. ae ne $4 lot 37 Lumbermen’s Ins. Co., $50 

5 Jamestown Hotel Corp....$1 lot Sn eth nndkukéeabonkne 
13 Standard Cordage Co___-_. $1 lot 22 People’s Nat. Fire Ins. Co., 
20 Northern National Bank--_.210 fe Eee 


14 American Dredging Co__..190% 
508 Bancroft Training School, 
I a i a as tn 


400 Hidalgo 


Baltimore, $1 each... _-.- $3 lot 
140 Amer. Liquidating Co.,pref. 


$ per sh.| Shares. 
rust & S. D. Co.160-161% 
Cresson Co., pf.$330 lot 


Placer M. & M.Co., 


$275,000 The Cal.-Nev. Copper Co. 
Ist 7s, 1912, Dec. 1911 and sub- 
5% flat 


Bonds. 
$1,000 Mich. Lake Sup. Power Co., 


, Per Cent. 
$2,000 Springfield Breweries Os on 


$ per sh. 
1 Provident Life & Tr. Co...882% 
41 Real Estate Trust Co.,com. 61 
4 West End Tr. Co., $50 each_118 


$ per sh. 
5 Heywood Bros. & Wakefield Co., . 


984 
2034 


56 Amer. Pipe & Construc. Co. 90 
5 De Long Hook & Eye Co-_..100 
50 Hale & Kilburn Co. Ist pref. 98% 
1 Real Estate Trust Co., pref. 96 
20 Pratt Food Co., $1 each__..3.90 
100 Locust Gap Improv’t Co... 
9 Phila. Life Ins. Co., $10 ea. 10% 


7 


Per Cent. 


Ss See Mn. ceacseesce $1 ft es Ge Or sn wabcccccene 31 
4Standard Automatic Co., $1,000 Chattanooga Rys. Co., Ist 
a $1 lot I, oa 96 
5 Frank. & Holmes. RR. Co., $1,500 Bir. Ensley & Bess. RR., Ist 
a $3 lot ee 75 
10 Shore Elec. L., H. & P Co., $1,000 United Trac., Pittsburgh, 
2, Pht danenen ead 200). 2 i Dl ivscwneanengnensce 98 
§,100 Phila.-Osage Oil Co., $1 ea_$6 lot | $600 Springfield Water Co. 5s____- 95% 
1 Buck Hill Falls Co______-- 75 $1,000 Steubenville Trac. & Light 
8 Fire Assn. of Phila., $50 ea. SE YS aan 89 
347-348 4 |}$1,000 N. Y. Int.-Urb. Water Co., 
21 Farm. & Mech. Nat. Bank.140\ I a a 7634 
5 Girard National Bank~.-_-_-_- 418% | $2,000 N. Spring. Water Co. 5s, ’28 9534 
50 Nat. Bank of Chester Co., $500 Ohio River Elec. Ry. & P. Co., 
W. Chester, $25 each._.. 80% Ny SESE SS RRR PR 79 
10 Third National Bank-_-.___- 250% | $800 Sun. Haz. & W.B. Ry., 2d 6s, 
33 Continental-Equit. Tr. Co., Re a te 118%-119% 
a he os aan 100 34-101 % | $200 Citizens Water Co., Phillips- 
§ Girard Trust Co..... .-- 990-991 I TN” 


10 Indepen 


d. Tr. Co., $50 each.92 





By Messrs. Samuel T.. Freeman & Co., Philadelphia: 


Per Cent. 


Shares. 
10 Amer. Pipe 


10 Cont.-Equitable T. & T. Co__..100% | $1,000 Leh. V. RR 


$ per sh. | Bonds. 
& Construction___. 90 


$100 Pleasantville Water Co. 5s, ’32 50 


$3,000 Philadelphia City 4s, 1941__101% 
. eq. tr. 414s, 14.1004 


| $500 Springfield Wat. Co. 5s, 1926. 951s 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 


separate banks are the averages of the daily results. 
the case of the totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) tn all cases. 


‘ members for the week ending Jan. 18. The figures for the 


In 



























































j i } 
Banks. Captial. | Surplus.| Loans. Specte. | Legals. Net Depos-| Re- 
00s omiited. Average, | Average. |Average.| tis, Aver. |serve. 
$ $ $ $ s | gs | 4% 
Bank of N. Y-| 2,000,0) 4,257,4| 22,506,0, 4,481,0) 982,0) 20,552,0) 26.5 
Manhattan Co} 2,050,0| 4,764,1 29,650,0) 8,235,0) 1,811,0) 34,800,0| 28.8 
Merchants’..-| 2,000,0| 2,084,4! 20,498,0, 4,347,0) 912,0) 20,737,0) 25.3 
Mech. & Met-.| 6,000,0) 8,663,0; 53,979,0) 11,036,0| 3,634,0) 54,173,0) 27.0 
America _._-- 1,500,0} 6,488,6) 26,316,0| 4,662,0; 2,125,0) 26,356,0, 25.7 
Siege 25,000,0! 29,142,3) 175,856,0; 37,826,0) 5,112,0) 166,298,0) 25.8 
Chemical -..-| 3,000,0) 7,231,2| 30,147,0) 5,584,0) 1,852,0| 27,764,0| 26.7 
Merchants’ Ex 600,0 534,7| 6,463,0} 1,427,0; 231.0) 6,548.0) 25.3 
Butch. & Drov 300,0 128,9| 2,029,0 511, 73,0} 2,253,0) 25.9 
Greenwich --- 500,0 987,3! 9,288,0} 2,451,0| 205,0| 10,590,0' 25.0 
Am. Exchange} 5,000,0; 4,510,1) 44,978,0) 9,313,0) 2,138,0 44,531,0|) 25.7 
Commerce -.-| 25,000,0} 16,316,8|} 138,002,0} 20,582,0) 8,630,0) 115,438,0) 25.3 
Pacific. ._...- 500,0 970,0} 4,554,0 593,0/ 619,0) 4,460.0) 27.1 
Chat. & Phen- 3,350,0 1,301, 17,886,0 2,650,0} 1,876,0) 17,911,0|) 25.2 
eople’s ___-- 31, 1,919,0 405,0| 149,0| 2,368.0) 23.3 
Hanover -.,--| 3,000,0) 13,740,9| 73,740,0) 16,767,0) 6,512,0; 83,701,0, 27.8 
Citizens’ Cent.| 2,550,0) 2,201,4) 23,819,0| 5,276.0 ,0| 22,920,0| 25.7 
I ete 1,000,0 460,2) 10,514,0) 1,654,0) 1,550.0} 12,187,0) 26.2 
Market & Fult| 1,000,0| 1,897,5} 9,316,0) 1,970,0 24, 9,683,0) 29.8 
Metropolitan .| 2,000,0} 1,783,9| 13,712,0| 3,534,0) 265,0) 14,585,0) 26.0 
Corn Exch..-} 3,000,0} 5,840,7| 48,908,0} 8,491,0) 6,120,0) 57,246.0) 25.5 
Imp.&Traders’} 1,500,0' 7,795,0; 26,332,0} 4,099,0) 2,199,0) 24,100,0) 26.1 
a 5,000,0) 13,552,0, 87,219,0) 21,031,0) 1,834,0| 90,502,0|) 25.2 
East River. -_- 2F0,0 70, 1,599,0 421,0' 107,0) 1,950.0) 27.0 
Fourth ._.._- 5,000,0| 5,874,1| 32,147,0} 6,997,0| 1,900,0| 33,326,0! 26.6 
Second __.._- 1,000,0| 2,526.4) 13,835,0! 3,382,0 0} 13,604,0) 26.1 
|g aga 10,000,0; 21,940,2} 112,368,0} 24,736,0) 5,094,0) 106,031,0) 28.1 
Irving .__.__- 4,000,0/ 3,225,8) 36,528,0) 6,341,0) 3,140,0| 37,048,0 25.5 
Bowery ..--- 50,0) 786,0} 3,477,0) 844,0) 95,0| 3,668,0, 25.5 
N.Y. County - 500,0| 2,006,0 1778,0| 1,673,0) 833,0| — 9,099,0| 27.5 
German-Amer.| 750,0} —747,1/ + 4,148,0! —768,0| = 237,0) + 3,945.0! 25.4 
a 5,000,0| 9,672,3) 93,302,0) 25,257,0) 5,957,0) 108,983,0, 28.6 
Fifth Avenue. 100,0;  2,195,3) 18,872,0) 2,784,0| 1,241,0) 15,750,0) 25.5 
German Exch.) = =200,0; = 817,4) = 3,300,0) — 572,0) 339,0) 3,603,0) 25.2 
Germania .-.-- 200,0} 1,053,0 5,280,0} 1,275,0 254,0 6,105,0, 25.2 
Lincoln _____- 1,000,0! 1,656,2| 14,555,0| 5,215,0; 914,0) 17,169,0) 35.6 
Garfield .___- 1,000,0) 1,275,2| 8,964,0| 2,519,0) 406,0) 9,751,0) 30.0 
Fifth _..____- 250,0) 525,6| _3,446,0 441,0| 531,0| 3,827,0| 25.3 
Metropolis -..| 1,000,0; 2,250,8| 12,383,0| 1,288,0) 1,796,0| 12,236,0) 25.2 
West Side_-__- 200,0} 1,013,0} 4,101.0 794,0 0| 4,538,0|} 23.7 
Seaboard. _-_- 1,000,0| 2,277,7| 25,644,0! 5,903.0) 2,253,0| 30,469.0| 26.7 
Liberty .____- 1,000,0; 2,790,2| 22,137,0) 4,578,0) 1,717,0| 24,187,0| 26.0 
N-¥ Frod.Ex. 1.000,0 883.0 8:870,0 2,265,0) 83, 10,253,0} 24.8 
ATT ,000, 7,799,0| 5,326,0) (380,0| 22,740,0) 25.0 
Security ..__- 1,000,0;  450,1| 11,896,0 27244'0| 1,142,0| 14,031,0) 24.1 
Coal & Iron..| 1,000,0) 534,1| 6,741,0) 1,289,0|  362,0| 6,723.0) 24.5 
Union Exch..| 1,000,0| 1,006,1) 9,620,0| 2,137,0|: 350,0| 9:797/0| 25.3 
Nassau, Bklyn| 1,000,0) 1,100,7 7,653,0) 1,552,1), 207,0 6,561,0) 26.8 
| | | rer’ 
Totals, Avge- 133,650,0 202,480,1|1360,081,0 287,526 ,0)80,361,0|1385,097,0 26.5 


Actual figures 








Jan. 18.- | 











wii 1366,136,0 289,737,0)78,848,0 


1392,499,0) 26.4 
> bay 





Circulation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,699,000, and according to actual figures was $46,606,000. 





DETAILED RETURNS OF TRUST COMPANIES. 



































on Dep.| Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |withC.H.| Deposits . 
00s omtited . Average. | Average.|Average.| Banks. | Average. 
$ $ x $ § % 
Brooklyn ....| 2,465,7| 20,578,0| 1,773,0} 590,0) 1,877,0) 16,128,0/14.6+10.3 
Bankers -...- 16,256 ,9|121,793,0,14,569,0 44,0/10,805,0| 97,193,0,/15.0+ 10.0 
U.S.Mtge.&Tr.| 4,554,6| 36,298,0| 3,644,0| 424,0) 3,734,0) 27,099,0,15.0+11.9 
A vos amsieie 1,325,5| 20,514,0| 2,262,0 57,0) 1,765,0| 15,514,0/15.0+ 9.7 
Title Gu.&Tr.|11,797,7| 32,818,0; 1,785,0| 1,429,0) 2,428,0} 20,939,0)15.3+10.3 
Guaranty -.-.~/24,350,2/163,920,0,16,069,0) 1,013,0/12,800,0|116,799,0/14.6+ 9.8 
Fidelity -..... ,326,1) 7,515,0 5,0 0} 6,008,0)15.9+10.8 
Lawyers,T I&T) 6,177,9| 16,837,0| 1,423,0| 397,0) 1,322,0) 11,626,0)15.6+10.1 
Colum.-Knick .| 7,289,8| 47,423,0) 4,904,0} 805,0) 4,201,0| 37,990,0)15.0+10.0 
Peoples ...... 1,680,6; 16,195,0| 1,863,0| 396,0) 1,911,0) 14,981,0)15.0+11.1 
New York...-|11,804,6| 44,515,0| 4,497,0| 232.0) 3,437,0) 30,859,0)15.3+10.0 
Franklin ....- 1,244,9| 9,519,0! 1,120,0/ 217,0) 1,023,0) 8,918,0)15.0+10.1 
Lincoln -....- 58,8) 10,171,0) 1,113,0) 217,0! 1,115,0) 8,691,0,15.34+11.3 
Metropolitan | 6,234,8| 22,792,0| 2,117,0 9,0| 2,118,0| 13,867,0'15.34+13.2 
Broadway ----| 597,5) 9,047,0| 1,057,0) 338,0) 1,005,0| 9,018,0)15.4+10.0 
Totals, Avge--|97,665,6|579,935,0/58,919,0) 6,403,0 50,346,0/435,630,0) 14.7 + 10.3 
Actual figures |Jan. 18. 590,647,0/61,299,0 6 ,529,0/47,032,0 447,893,0)18.1 + 9.5 





The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000: 
Lawyers’ Title Insurance & ‘Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week | On Dep. | 

ending | Captial. , Surplus.| Loans. Specte. | Legal jwtihC.H. Na 
Jan. 18. | ‘Tenders. | Banks. | Depostis. 
Averages. a a $ TRS ere s 3 
Banks ---|133,650,0 202,480,1 1,360,081 ,0287,526,0 80,361,0) -..--- 1,385,097 ,0 
Trust cos_! 45,250,0 97,665,6 579,935,0 58,919,0 6,403,0) 50,346,0 435,630,0 





Total --_/178,900,0 300,145,7)1,940,016,0 346,445,0 86,764,0; 50,346,0 1,820,727,0 





Actual. 
a nee  “seeuedl <-sidaad 1,366,136,0 289,737,0 78,848,0)  ..-..!' ,392,499,0 
ZUG GG: ewanae oes 590,647,0, 61,299,0 6,529,0 47,032,0, 447 ,893,0 
Total _- 











aeséen - -----|1,956,783,0 351 ,036,0 85,377,0 47,032,0 1,840,392,0 


| 


The State Banking Department also furnishes weekly 
returns of the State banks and trust compnies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 
































State Banks Trust Cos. State Banks | Trust Coe, 
Week ended January 18. in in outside of outstde of 
Greatet N. Y.'Greater N. Y.\Greater N. Y.'Greater N. Y 
$ $ = $ 
Capital as of Sept. 9__--- 22,325,000 62,775,000 9,458,000 9,950,000 
Surplus as of Sept. 9.._-- 38,321,500! 172,033,200 12,471,974 12,508,781 
Loans and investments__| 294,760,100 1,065,368,300; 115,288,100} 174,130,600 
Change from last week.| —1,152,400) + 12,658,400 — 684,300 —120,500 
GI : i cicinn aieinemaiichia DE Fant «BER § cuseccescalh sonboonsee 
Change from last week - —GO00G Pi fee ee ecocaccedel ccncesesee 
Legal tender & bk. notes. 21,630,100 DA -secencenneal asenbnnene 
Change from last week. + 178,600 PSL PRE: Be nae 
ER Rg EE ae 341,008,000) 1,131,048,500, 120,764,600|- 181,648,400 
Change from last week- + 251,200 aetna —6§37,700 — 394,800 
Reserve on deposits_---- 92,420,100 128,916,200; 21,507,800 23,370,700 
Change from last week. +642,100; +1 cpegeien + 46,200 —403 ,500 
P. C. reserve to deposits. 27.9% 16.17% | 18.9% 14.0% 
Percentage last week-- 27.7% 16.2% | 18.8% 14.2% 
+ Increase over last week. -— Decrease from last week. 


Note.—“‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amountsdue 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty dyaa 
represented by certificates, and also exclusive of deposits secured by bonds 0 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust gor it by any publicdepartment, 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—Trust Cos.—— -—State Banks— 
Reserve Required for Trust Companies Total Of Tviai * Of 
and State Banks. Reserve which Reserve whitch 


Locatton— Required. in Cash. Requtred. tn Cash, 
Manhattan Borough....--.------------------ 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan)15% ° 10% 18% 
Brooklyn Borough, with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 


Cities of the first and second 'class.............- 10% 5% Oo ae 
Cities of the third class and villaget........-.-.- 10% 3% sianahes paseo 
Hisewhere in State... cccccccccccccccccccccccccccce save 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. ‘These figures are shown in the table below, as are 


also the re-ults (both actual and average) for the Clearing 
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House banks and trust companies. In addition, we have 


combined each corresponding item in the two statements, 
thus af.ording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
































Clear .-House || Clear .-House | State Banks &|| Total of all 
Week ended Jan. 18— Members. Members. |Trusr Cos. Not||Banks&Trust 
ActualF igures Average. (im C.-H. Aver.|\Cos. Average. 
Capital (Nat. Bank “ : : . 
ap at. Banks 
Nov. ~ wy 178,900,000;; 178,900,000 29,025,000!| 207,925,000 
Surplus (State ba 
Dec. 26..-.- 300,145,700}; 300,145,700 edttiaes 381,052,600 
Loans and investments’ 1,956,783 ,000) | 1,940,016,0C0 556,303,800) 2 ,496,319,800 
Change from last week; +32,908,000)| +52,197,000} —7,544,200'| +44,652,800 
ED ni, ake biome 1,840,392 ,000) |1,820,727,000! a555,397,000, 2,376,124,000 
Change from last week; +46,516,C00 +74,206.000} — 2,611,500,, +71,594,500 
| | 
et 351,036,000 346,445,000) 60,455,400) | 406,899,400 
Change from last week em + 21,181,000) + 221,700) +21,402,700 
1 
Legal tenders- - ---- 85,377,000) 86,764,000. b7,824,000;; 94,588,000 
Change from last week} 2,598,000) 37 :000 —297 ,800 | | + 539,200 
| | 
Banks: cash in vault..| 368,585,000|| 367,887,000 12,439,700'| 380,326,700 
Ratio to deposits. . -- 26.46% 26.56% | | § eer ea 
Trust cos.: cash in vault 67,828,000 65,322,000! 55,839,700 | 121,161,700 
Aggr’te money holdings} 436,413,000|| 433,209,000 68,279,400 | 501,488,400 
Change from last week ee + 22,018,000) —76,100,; +21,941,900 
Money on deposit with | 
other bks. & trust cos- 47,032,000. 50,346 ,000 16,329,200'| 66,675,200 
Change from last week —4,944,000) —340,000 —167,000| —507,000 
Total reserve. ______- 483,445,000} 483,555,000, 84,608,600'| 568,163,600 
Change from last week 710,287 UO) + 21,678,000 —243,100 | +21,434,900 
I | 


Surplus CASH reserve, 





| 20,4 








} 
1} 
i | 





Banks (above 25°) _- 60,250} 21,612,750, _..._____- eee Y= 
Trustcos. (abovel15%) 644,050'} def.22,500; -.......-- i peowennead 
ia a 21,104,300'| 21,590,250, ____.____- N oainlliidsiens 
Change from last week! +5,965,000) +4,976,900 vovesseodell edimmaasbe 

| | 

% of cash reserves of tr ust cos— | | | 
Cash in vault_-_-__--- | 15.14% | 14.76% | 15.19%||  ---..----- 
Cash on dep. with bks) 9.50% | 10.35% BIB] wwcwedcess 
POE eae | 24.64% | SPE wcsiusinitins 





+ Increase over last week. 





25.11%} 





—— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
i nd other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $619,243,400, an increase of $2,218,500 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legai net deposits’’ both for 


the average and the actual figures. 


b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 








We omti two ciphers tn ali these figures. 








—— 


Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ctphers (00) tn all these figures. 
































Capttal 
Banks. and Loans. | Specte. | Legals.| Depostis. | Ciércu- |Clearinegs. 
Surplus. a lation. 
Boston. BS $ $ b.) $ | $ $ 

iv. Glhndkhee 60,735,4' 226,985,0/22,911,0'4,065,0 262,616,0) 7,219.0 140,897,7 
Peas . Cemoude 60,735,4| 224,283 ,0/21,132,0/3,939,0: 260,770,0! 7,228.0 197,938,3 
is Bihawesce 60,735,4' 220,514,0|23,595,0/4,225,0, 259,458,0)| 7,207,0 165,675,6 
SS eee 60,735,4| 216,489,0/22,983,0/4,246,0 256,041,0) 7,209,0 170,140,6 
Ds Baicdsan 60,735,4|215,239,0'22,095,0\4,453,0 250,013,0' 7,222.0 131,772,1 
 . Minpantin 60,735,4/ 216,381 ,0/25,403,0/4,745,0: 259,274,0 7,223,0 180,567,1 
Se, Mili ciateeiin 60,735,4/214,090,0/28,705,0|4,700,0, 261,109,0, 7,457,0 180,038,7 
i ESS 60,735,4/216,575,0|30,627,0/4,867,0, 277,489,0) 7,613,0 204,208,9 

Philadelphia 
ear 103 ,684,3)|374,148,0 87,917,0 *414,722,0)15,164,0 144,283,5 
is Wicneeic '103,684,3|374,982,0 84,770,0 *411,884,0/15,115,0 193,583,1 
i Tree '103,684,3'370,888,0 82,104,0 *404,416,0'15,117,0 170,649,2 
a SRY. |103,684,3)365,311,0 83,713,0 *402,683,0,15,129,0 175,075,7 
ae, Miiceses '103 ,684,3)364,365,0 87,205,0 *403 ,546,0/15,134,0 149,158,7 
 - 3 wep 103 ,684,3/365,900,0 94,188,0 *418,425,0\15,133,0 178,824,6 
>. Raper 103 ,684,3|367,729,0 96,854,0 *415,135,0\15,142,0 175,796,4 
(ay RAIS 103 ,684,3/371,293,0 97,724,0 *424,774,0 15,001,0 185,702,0 











a Includes Government deposits and the item ‘‘due to other banks.’”” At Boston 

tmnt deposits amounted to $904,000 on January 18, against $931,000 on 
anuary . 

* “Deposits’’ now include the item of ‘“‘Exchanges for Clearing House,” which 

were reported on January 18 as $17,637,000. 


Imports and Exports for the Week.—The followingare 
the imports at New York for the week ending Jan. 18, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORE. 














For Week. | 1913. | 1912. | 1911. 1910. 
REESE a $3,598,445| $3,642,491) $3,013,422; $4,877,498 
General Merchandise_..--. 13,045 ,504| 16,915,645, 11,987,729} 18,339,609 

EE athe ins thos aren nenindiinad $16,643,949) $20,558,136, $15,001,151} $23,217,107 

Since Jan. 1. | | 
I a a a a $10,435,969} $9,990,455 $9,797,420, $11,156,878 
General Merchandise-.---- | 44,547,770; 41,516,850 36,307,924| 43 463,776 








Total 3 weeks........... | $54,983,739, $51,507,305 $46,105,344) $54,620,654 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 18 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 


























1913. 1912. 1911. 1910. 
. ft ee $21 989,565. $15,202,831) $11,880,085) $13,970,974 
Previously reported... .-. 39,554,165) 37,942,902) 32,432,611) 24,853,758 
Total S weeks........... $61,543,730) $53,145,733) $44,312,696) $38,824,732 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 18 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 


























































































































sree 7 =_— =  e | | Erports. Imports. 
Loans and | | TotM oney EnttreRes. Gold. 
Week Ended— (|Invesimenis, Depostis. | Specte. | Legals. ‘tet wnat sive Week. |Since Jan.1; Week. |Since Jan.1 
$ | s | $s $$ | Re ees | nuhioell —weshioesiel aaanilaabte® dbeine 
Nov. 16......-.- 2,493,836,1 2,303,144,9 374,309,5 0,413.7 408,733.3 536.333.9 rf le w= = 22 -- 22 ------ + ee -- $5,090,747) $7,114,035) --------| -------- 
Nov. 23......--- 2,480,706,3 2,290,470,8 372,417,8, 90,306,0 462,723, 960, wermany ----------------------| --------|  --------| --------| ------- - 
Nov. 30.......-- 2,476,317,0,2,275,323,6 362,459,9| 89,878,4 452,338,3 512,730,2 | West Indies___-....-.-....-...--| -.------ 106,906, $1,000; $22,885 
ey aap 2,442,755,0 2,234,183,1 360,720,8' 89,886,6 450,607,4'510,675,8 | Mexico..---.--..-.-------------| -------- 1,624, 160,143 555,781 
ee ee 2,415,385,3 2,207 ,395,4 355,442,1, 90,376,0 445,818,1'505,578,6 | South America._....-.......-.-- 67,060 67,060 66 ,867 113,534 
Bs Sil ashen cison 2,405,324,8/2,203,094,3 359,060,9 88,7 1 1 3 447,772.2 507 400.2 All other countries..-.-....------| -+-------|  -------- 38,283 70,162 
i Spee '2,412,078,6 2,221 ,988,0 360,990,4' 88,348, ,338, ,088, | 
Jan. 4......... '2'422'034'5|2'254'436.0 370,460,9 91,310,9 461,771,8 526,344,7 TOR BLS. oc ccccncascnecccees $5,157,807) $7,289,625) $266,293) $762,362 
Jan. 11.....--.-/2,451,667,0|2,304,529,5 385,497,7' 94,048,8 479,546,5,546,728,7 Total 1912............-..----- | 1,076) 1,323,023) 151,315) 1,146,865 
: Wivessokawe '2,496,319,8 2,376,124,0 406,899,4 94,588,0 501,488,4 568,163,6 Total 1911.-.......---.------- | 10,950 616,120; 532,590 30,995 
Silver. 

Reports of Clearing Non-Member Banks.—The follow- NS DNR on ne neo asdnoneonese iar $2,035,115) -------- -- 45455 
ing is the statement of condition of the clearing non-member GOMERY ann acenceenen-cscer-c=| sence goa] ovens ae Reena Mae 
banks for week ending Jan. 18, based on average daily results: | Mexico.__..222 22222 2IDIIITIIIII} Leet l.} 22--.-._| $178,085} 423,482 

: BE SE neteucncctidedagnl shicdnee-s emwmanien 1,91 109,338 
We omti two ciphers (00) im abi these figures. All other countries..............- 200) 200 28,943 38,965 
| beeper Sag pS '$1,156,877| $2,357,369) $208,944) $634,325 
| leans, a | Doe TN | 1,236,001} 2,105,734 562 697,280 
Banks. Capt- Sur- and Specte. and wtih Net Total 1911 "eS ee er OH OO ere eee { 940,694 3,118,973 116,1 5 43,89 
tai. pilus. | Invest- Bank C.-H. | Depostis. 
ments. Notes. | Banks. Of the above imports for the week in 1913, $1,000 were 
New York City. American gold coin and $80 American silver coin. 
Manhatian and Bronz.| $ < $ $ $ 
Aetna National_-_.__- 500,0} 543,2) 2,942,0} 596,0} 60,0) 229,0) 2,592,0 
Washington Heights_| 100,0' 344,2) 1,471,0 163,0 88,0 186,0 1.239,0 k i dl 54 i 1 
Battery Park Nat.._} 200,0| 119.5) 1,522,0} 347,0} 49,0) 118,0| 1,623, D + 
| RT 500,0| 511,6) 5,866,0) 565,0) 385,0/ 599,0)  6,723,0 ATH LY an 2 MAUCTAL, 
REIS « tincics arene 400,0} 592,2) 6,491,0/ 801,0) 375,0) $22,0 $.673.0 sash athe estediastataatndioctenteatartatarinstaeactacinaindiatiateedistaniedi hatitbat nia Sicinndaaieatinn aha daca 
Columble cu. .onnoos- 300,0} 815,1! 6,348,0| 667,0) 597,0) 992, 572, 
| Sal ERE settee 200,0 172,5' 1,140,0| 78,0; 117,0; 163,0; 1,107,0 . u | 
Mount Morris-______- 250,0} 360,7| 2,493,0} 417,0 4470 319,0 2,760.0 Railr oad and Industrial Stocks 
BRS Re Beep gemma 200,0 445.6) 5,020,0| 474,0) 28,0) , , ’ Write for our Circular No. “s 
New Netherland - - --- 200,0} 288,3) 3,064,0} 329,0) 109,0/ 281,0/ 2,920,0 St rte, hich d oer 194 74 ne aaron ang. Industrial 
3 ~ | = ocks,"’ W escr ues on the New York Stock 
Twenty-third Ward._| 200,0)  106,6/ 1,902,0} 273,0} 106,0) 232,0) 2,119,0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
Yorkville saesntedralate 100,0, 543,9) 4,276,0; 570,0) 269,0; 528,0) 4,760,0 Investment Stocks, Speculative Stocks. 
rookiyn. 
First National _____- 300,0|  689,6| 3,846,0| 344,0| 105,0) 488,0) 3,034,0 
Manufacturers’ Nat..| 252,0/ 912,8) 6,078,0]  580,0  333,0 ; 17,0 ,5:697,0 Spencer Trask & Co. 
Mechanics’ -_._____- 1,000,0} 710,1/10,575,0/1,523,0| 432,0) 1,686, 895, ~— 
National City... ___- 300,0} 576,6| 4,327,0| .580,0) 102,0| 692,0) 4,329,0 ae yy PLACE—NEW YORK. 
North Side _.._.._.. 200,0} 177,0| 2,249.0) 211,0| 76,0} 262,0| 2,246,0 cago. Ill. Boston, Mass. Albany, N. Y. 
Jersey City. fembers New York Stock Exchenge. 
First National. __-___- 400,0) 1,355,3) 4,642,0| 357,0) 456,0) 1,791,0| 3,743,0 
Hudson County Nat-.| 250,0; 813,6) 3,020,0) 184,0) 46,0) 712,0| 1,594,0 
Third jNational..... 200,0} 420,8) 2,546,0} 92,0) 159,0) 569,0) 1,449,0 
opoKen. ° 
First National_____-- 220,0} 665,0) 4,360,0| 274,0/ 25,0} 460,0) 1,712,0 White, Weld & Co. 
Second National - 125,0} 297,7| 3,301,0| 200,0) 61,0) 380,0} 1,520,0 
Totals Jan. 18....|6,597,0 11,461,9/87,473,0)9,625,0/4,325,0/12,970,0) 83,292,0 Bonds and Investment Securities. 
Totals Jan. 11--..|6,597,0)11,461,9/88,201,0/9,571,0|4,432,0) 12,237, 455, 
Totals Jan. 4._.- '11,461.9|88,417,0/9.300,0 4;156,0)13,839,0| 83,496,0 14 WALLSTREET THE ROOKERY 111 DEVONSHIRE STREET 
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Bankers’ Gazette. 
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Wall Street, Friday Night, Jan. 24 1913. 

The Money Market and Financial Situation.—There 
is a slightly better feeling in financial circles this week. Not 
that there has been any definite improvement in general 
conditions, but the bills presented to the New Jersey Legis- 
lature by the Governor of that State respecting trust legis- 
lature go to such extreme lengths as to suggest that they will 
be innocuous because unworkable. Moreover, there has 
seemed, until to-day, leap likelihood of further complications 
in Southeastern Europe, and that if the war there was not 
actually ended, it soon would be. 

But the uprising in Constantinople reported to-day may 
shange the whole matter, and in any case will undoubtedly 
delay the negotiations for peace. The latter, it is hoped, 
however, may not be long held in abeyance, and when 
accomplished will greatly relieve the financial situation 
in Europe. It will obviously result in a return of hoarded 
money to the banks and channels of trade, and thus, perhaps, 
make the demand for our gold less urgent than it now is. 
Shipments of gold from this port this week, to Paris and South 
America amount to $7,050,000, making a total of $14,250,- 
000 since the first of the year. 

Reports from the iron and steel industry indicate that the 
amount of orders now being placed is considerably smaller 
than during the latter part of 1912, and there are other 
evidences that the general business of the country is steadily 
being reduced. One of these is an increasingly easy money 
market, notwithstanding the gold-export movement referred 
to. Rates are now lower here than at any other financial 
centre. 

The Bank of England’s report showed no mate:ial change 
in its percentage of eserve, and the same is true of the 
French Bank, except that its gold holdings have of course 
been enlarged by receipts from New York. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@3%. To-day’s rates on call were 2@2°4%. 
Commercial paper quoted 44@4%% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names and 
5@5144% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £502,262 and the percent- 
age of reserve to liabilities was 49.83, against 49.10 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows an increase of 18,230,- 
000 franes gold and a decrease of 3,523,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
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1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Jan. 18. previous week. Jan, 20. Jan. 21. 
$ 3 $ | $ 

0 EE ee a we 135,150,000) 133,350,000 
Seen CF Se 198,340,600, 196,761,500 
Loans and discounts. __/1,360,081,000\Inc. 37,984,000/1,395,220,000 1,245,811,100 
CREE gece snwoun 46,699,000) Dec. 267 ,000 50,837,000; 47,419,900 
Net deposits ......--- 1,385,097,000\Inc. 59,102,000|1,454,800,000, 1,260,036,100 
ie 287 ,526,000;Ine. 20,249,000) 313,887,000, 276,656,400 
Legal tenders. -__..---- 80,361,000 Inc. 595,000 85,343,000 | 74,451,300 
Reserve held......--- 367 ,887 ,000/ Inc., 20,844,000; 399,230,000; 351,107,700 
25% of deposits. -_---.- 346,274,250)Inc. 14,775,500) 363,700,000, 315,009,025 
Surplus reserve. ---- a 6,068,500 eet 36,098 ,675 


. 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issyed by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.--The market for sterling exchange 
ruled firm as a result of the easier money conditions here and 
the higher discounts abroad. Engagements of gold amount- 
ing to $5,050,000 were made for South America on foreign 
accou t and an additional $2,000,000 was forwarded to 
Paris direct on Wednesday. : 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 for 
60-day and 4 88 for sight. ‘To-day’s actual rates for sterling exchange 
were 4 8360@4 8370 for 60-days, 4 8770@4 8780 for cheques and 4 8840 
@48850 for cables. Commercial on banks 4 815% @4 83% and documents 
for payment 4 82% @4 83%. Cotton for payment 483@483% and 
grain for payment 4 8344 @4 83%. 

i The posted rates for sterling, as quoted by a representative house, were 
advanced on Monday }éc. to 4 84 for 60 days and 4 88 for sight and were 
not changed during the remainder of the week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20@ 
5 20 plus 1-16 for long and 516% less 3-32@5 16% less 1-16 for short. 
Germany bankers’ marks were 94 9-16@94% for long and 954 @95% plus 
1-32 for short. Amsterdam bankers’ guilders were 40 5-16 to 40 5-16 
plus 1-32 for short. 

Exchange at Paris on London, 25f. 21 4c.; week’s range 25f. 22\c. high 
and $25f. 18%e. low. 

Exchange at Berlin on London, 20m. 48 4pf.; week’s ramge, 20m. 48 Kpf. 

uigh and 20m. 464pf. low. 
he range for foreign exchange for the Rs ow follows: 


Sterling Aciual— Sixty Days. ues. Cables. 
High for the week.-__4 8370 4 8790 4 8860 
Low for the week. -_-_4 8310 4 8725 4 8770 
Paris Bankers’ Francs— 
for the week...5 19% less 1-16 516% less 1-16 5 15% less 1-16 
Low for the week.__5 20 less 1-16 5 16% less 1-32 516% less 1-32 
Germany Bankers’ Vlarks— 
High for the week... 94% 95 5-16 95 7-16 
Low for the week... 94% 9534 95% 
Amsterdam Bankers’ Guilders— 
High for the week... 40 15 40 32 40 37 
Low for the week... 4010 40 28 40 33 


Domestic Exchange.—Chicago, par; Boston, par; St. Louis, 25c. per 
$1,000 premium; San Francisco, 50c. per $1,000 premium; Montreal, par; 
Minneapolis, $5c. per $1,000 premium; Cinginna 


ti, Dar. 





State and Railroad Bonds.—Sales of State bonds at 
the Board include $2,000 New York 4s 1961 at 101; $2,000 


New York Canal 4s 1961 at 101%; 


$3,000 New York 


Canal 4s 1962 at 101% to 10134 and $38,000 Virginia 6s 
ceferred trust receipts a 511% to 53. 

The unusual movement of a few speculative issues has 
given the market for railway and industrial bonds the 
appearance of activity. This movement included Rock 
Otherwise 
the market has been dull and generally featureless. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $2,000 Panama 3s, coup., at 102 to 


Island, Wabash and the local traction bonds. 


102%. 


yearly range see third page following. 
_ Railroad and Miscellaneous Stocks.—The transactions 
in stocks have averaged onty about 350,000 shares per day, 
but the tone of the market has been strong until to-day and 
in nearly all cases a part of the decline noted last week 
has been reclaimed. ‘'T'o-day’s market opened lower, owing 
to general weakness abroad, but stocks were freely taken 
at the prices then quoted and some recovery made before the 


close. 


For to-day’s prices ofall the different issues and for 


Railway issues have been less prominent than usual and 
several industrial stocks, including steel and the coppers, 
have been heavily tra ‘ed in. 
f und the widest fl ct ations. 

American Tobacco advanced 0 points and retains a large 


part of the gain. 


In the industrial list are also 


Steel nearly 3 and ot ers from 1 to 3. 
For daily volume of business see page 278. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


American Can advance! 6 points, U. S. 




















STOCKS. | Sales | Range for Week. i Range fer Year 1912. 
Week ending Jan. 24. | for |} 
Week.| Lowest. | Highest. | Lowest. | Highest. 
Adams Express._.--_-- | 200140 Jan 22145 Jan 244160 Nov217% Apr 
Allis-Chal rets 3d paid__| 800 3% Jan 18) 3% Jan 22)-___.____- | ‘ae a 
Pref rcts, 3d paid....|; 400: 9% Jan 24,10 Jan 20})____..._--~- NES 
Am Brake Shoe & F, pfd| 115132 Jan 22:132 Jan 224130 Jani60 Sept 
Am Wat Wks &G, pref-.| 10097 Jan 20,97 Jan 20] 974% Dee 98% Nov 
Atian Coast Line rights.| 52; 2% Jan 18 2% Jan 18; 3 Deq 3% Dec 
Balt & Ohio rights____.| 8,900 5-16 Jan 2013-32 Jam 22%_________. S aleebi sk bine as dhe 
Batopilas Mining... - — 200) $14% Jan 20 $1% Jan 247 $%% Mech’ $2% Apr 
Brunswick Terminsl...-| 300, 7% Jan 21; 7% Jan 21j 7% Dec 11% May 
Canadian Pacific rights. 20,008 17% Jan 24 18% Jan 224 18% Dee 21 Nov 
Chicago & Alton___-.-_-.- | 100 16% Jan 18 16% Jan 18) 17 Jan, 2444 Apr 
Ch St PM & Om, pref... 100 150% Jan 21150% Jan 21/150 May'156 Feb 
Col Fuel & Iron, pref..._. 100150 Jan 23150 Jan 23/106 Mch140 Sept 
Colorado & Southern-..| 100) 314% Jan 24 31% Jan 24) 324% Dec, 45 Feb 
Comstock Tunnel. -_-_-- - 270 8c. Jan 18 8e. Jan 18 Se. Augi 16c. Feb 
Consolidation Coal - - - - - | 5102% Jan 231025 Jan 23/102 Junel02 June 
Decre & Co, pref.._.._- 800 993% Jan 18 99% Jan 21) 995% Decl00% Dee 
Detroit United... -- | 125 79 Jan 22, 79 Jan 224 633% Jan 76% Dee 
General Chemical, pref. 10010734 Jan 24107% Jan 24':10644 Meh115 Sept 
Gt Nor pref rights----- | 3,340.2 3-16 Jan 23) 2% Jan 22) 2% Dec2 9-16 Dec 
Green Bay & WdebB..| 44 15% Jan 20) 16% Jan 23) 10% Febj 18 Oct 
Homestake Mining - - - -- 951115 Jan 18117 Jan 21, 8644 Mcb112 Dec 
Long Island--...------ | 16, 4234 Jan 22) 4234 Jan 22; 4334 Feb) 5444 June 
Mackay Companies...._.| 400 84% Jan 24 87 Jan 21; 75% Jan 92% July 
REE cae het ach en | 00, 67% Jan 24 68% Jan 21) 66 Dec: 70% Jan 
Michigan Central... .-- a fe ee RK Coe 
NY Chic & St Louis____| 20 63 Jan 18 63 Jan 18) 53 Wee) 6114 Apr 
Norfolk Southern. ..~.-~- 100 43 Jan 23 43 #£=Jan 23) 43% Dec|' 55 May 
Ontario Silver Mining.._| 100 2% Jan 23. 2% Jan 23 1 Feb) 3% May 
Pabst Brewing, pref..... 100107% Jan 22107% Jan 22:106% Dec110 Apr 
Peoria & Eastern- ------ _ 100 12 Jan 20 12 Jan 20) 12% Dec 18% Oct 
Pettibone-Mulliken -..-; 100 27 Jan 20 27 Jan 20) 283% Dec 28% Dec 
Ist preferred ._..-...- | 200 96% Jan 24 97 #£=xJan 21) 97% Dec 98% Dec 
Quicksilver Mining -- - - - 200 3% Jan 18 3% Jan 21) 3 Jan 8 Apr 
St L_& 8 F-C & E Ills | | 
new stock tr ctfs_-_--.- | 152 Jan 20 52 Jan 20] 47 Dec 57 Feb 
Texas Pacific Land Tr.__, 200 97 Jan 18 97 Jan 18) 89 Apr 97% Oct 
United Cigar Mfrs-- --- | 2252746% Jan 24747 Jan 24) 47 Dec|' 64% May 
EE eed teem | 210100% Jan 24100% Jan 24,104 Dec 109 Feb 
United Dry Goods- - --- 300100 Jan 20100% Jan 22) 97 Feb102% July 
& ¢ — SERRE 200,59 Jan 22 60 Jan 20; 624% Novl00% Apr 
Virginia Iron Coal& C.. 300 52% Jan 21, 53% Jam 21) 5334 Dec 90 Jan 
Vulean Detinning- ----- — 400, 21% Jan 24 21%% Jan 24) 15 Jan 27% Feb 
Wells, Fargo & Co_-.--- 250115% Jan 22117% Jan 22115 Nov 151 Jan 
West Maryland, pref... 300 61 Jan 20 61 Jan 20 66 Dec 8l Apr 
Weyman-Bruton, pref._' 200116% Jan 21117 Jan 22112 Mch116% Dec 
Outside Market.—Trading on the “Curb” this week 


has been very quiet and price changes of little significance. 
A good business was reported in the Standard Oil subsidiaries 
and there were substantial advances in several of the issues. 
There was a spurt in United Cigar Stores com. in both 
activity and price, a gain of over 3% points to 110 mane 
recorded. Later business dwindled and the price react 

to 108. The pref. rose from 117% to 118% and reacted to 
118. British-American Tobacco declined from 24 to 23%, 


advanced to 2454 and closed to-day at 24%. 


Tobaeco 


Products pref. moved up from 95 to 9634 and back to 95. 
Standard Oil of N. J. was conspicuous for a gain of 9% points 
to 437, the final figure to-day being 434. Willys-Overland 
com. improved from 72% to 73%, dropped to 72 and 
The pref. sold up from 98% 


recovered finally to 72%%. 
The transfer of the Balt. & Ohio and Amer. 


to 98%. 


Telep. & Teleg. bonds to the Stock Exchange lessened 
business in this department, though their place was filled 
by the Chic. Milw. & St. Paul new conv. 4'%s, which were 
traded in for the first time to-day up from 102% to 103%. 
The “rights’’ were also active and advanced from \% to 3-16. 
Brooklyn Rap. Tran. 5% notes fluctuated between 97 1-16 
and 96%, resting finally at 96 15-16. Canada Southern 
5s weakened from 107}4 to 107144. Consolidated Rubber 
Tire 4s sold up from 63 to 64. N. Y. City 4\%s of 1960 
advanced from 99 15-16 to 100, the 44s of 1962 being traded 


in at 99 15-16. Little was done in copper shares. 


Braden 


Copper advanced from 9 to 934 and ends the week at 9%. 
Greene Cananea improved from 81% to8% and closed to-day 
at 834. Mason Valley sold up from 8 to 814 and down to 


8%. 


Nipissing rose from 8% to 9. 


Outside quotations will be found on page 278. 




















For record of sales during the week of stocks usually inactive, see preceding page. 
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STOCKS—HIGH#ST 


AND LOWEST SALE PRICES. 





Saturday 
Jan. 18. 


Tues Vednesday | Thursday Friday 
Jan. 21. Jan, 22, Jan 23 Jan 24 


— 


S 
NEW YOR. STOCK 
EXCHANGE 


— oe 


| Range jor Year 1912 
: 100-share tots 


ge a 


Range jor Previous 4 
Year 1911 





Lowest. 


Highest. 


——_ 


H tghest 





104% 1043, 


#10115 102 


1293, 1203, 


#104i5 105 


8614 86, 
*R2034 901, 
24213 2425, 

365 


112 112% 


*140 145 


*180 


*90 95 
16612 1661» 


*435 445 
*20i2 22 
*36 


118l4 118% 


*95le OD0le 


331! 


2712 2814 

®113le 115%, 

2%, 52%) Sills 
1157, 1167s) *11 
47ig 4712) *4 


$77 


5 
21% 24 


101g 10t, 





135'4 135%, 
190 


6 
*24 Q5lo| *245g 24% 
3g| 107 
§1281q 1281p] 128 128 |*127 128 | 128 128 
32 32 | 32 82 | #313; 32 

. 2 Maw Cia 
112 | 112g 11219] 11214 112% 








98 
$44, 41, 
25 2 











*90 *90 
16412 16419) 164 165 bi 
#435 


‘Sil te “a 
21lg 1g 2 1 
*37lo 4 38 38%, 
*6 5 *6 8 
*13 1 *13 17 *13 


10433 104%; 105 105%3| 1047, 105%.) 104%, 105 
101%, 10144; 101%, 10134) 1017, 102 102 102 
129 129 12914 120%s| 1205, 129%,) 1230 130 
1047, 10512) 10534 10633} 106 10614 G@1021g 1025 

6 86 *86 87 86 86 aSilg 84% 
8919 897%s| 891s 0" 88ig 90 | *89 90 


31 = 31 Siiq Bitg) Bltq 31%) *31 32 
11219 1131g) 1Li3dtg 11419) 11219 1141, 
#14012 1 *141 145 |*141 
136 13633) 1361g¢ 1387 |*135 
*180 190 |*181 189 (|*181 
53. séB4 #53 


189 |*181 189 
57 53 «453 
95 | *90 95 


474 474} 48 48! “s 4819} 47%, 47% 
B8le BBlo 0 3% 6393;) 393, 397 
1267 1238 | 12753 12814) 127% 128i9| 12734 1281, 
382) ly 3%) 39% 3834 

127 127%s| 127 it 127 1271g/ 121 1271, 
17 17a) «(17% «1 4 714 177%) 171g 171 

61 591g 61 60 60%; 
26 2 2614 2612] 2612 2612] 26 26 
*57 * 62 | *6014 62 | *60 2 
*ll!lg 14 | *11lg 14 | *111g 14 | *1J1g 14 





~ 142 | 13814 13314 


152 |*143 150 
28 27 03827 
62 | *6044 63 


41%) 41 41% 


64 | *60 65 
2434) *23lg 25 


10773 108 103 10 2 1077) 1 107 


118ig 1191s) 119 119%) 118% 1195,| 1181, 
122 oN 1221g 12219| 1221 
#983, 














Wit AND TRUST ” COMPA NIES—BROKERS? QUOTAT 


77 lg} *77 
4 


ooBte « *951g 99 | *O95lg O0le 
*41n §8§ty) 41g 5 #419 § 
26 26 2614 2614] *24 28 800 
23% 24 23%, 24 231, 2312} 10,500 
*101g M0le| *10'g 10le] *10!g 11 300 


107 107 10712 10814) *10&', 109 
159% 1607, = 16053) 157% 159%, 


91 91 90 | *891g 90 
821g 33 330 33 32 82 
*61 621e| *60 62 60 60 
3% 3%g| *3lg 4 Sle = Ble 
121, 1284) *1214 1234) *12'4 12% 
44 4413; 44 £44 43% 43% 
*7 s 7ig 8 *7 
5 30 *25 30 *25 30 
*10 14 *10 14 *10 14 


73% 75isi 73lg 74%) z71 8 72ks 
5314 *5llg 54 | *52 # £53 
99lie} *90 QD9le 


37 

#831 *83le 85 | *83le 85 
28lg 2914 331g) 3lis 33% 
115% 1 a 12 $3 118 119% 


1161g 11612 115% 11% 
*47ig lp) *4 


527, 52% 
*1 15 1 mn 
71g *48 86491 
*77\3 
& 4g #61 





#29 


11214 112%, 
145 |§141lg 141! 
*135 «6137 








5 
16012 1615; 
137 137 | 18814 138%4| 138 13814] 1375, 139 
130% 131 | 181 181%) 13112 132 |*131 133 


314 3lle 
*. 87 
112 1123, 


Bg 17g 1221 
‘ie *10012 102 





a 








8514 861, 
731 7ilg 721g) 31 
10512 10512}*105 106 





Pp eee 
tlantic coast Line RR.-./4 
ore Rison 


e 
Brooklyn Rapid Transit. 


& Hudson... 


Lack & West. 
lo penegieen ts 


preferred -- 





Do pr 
Menthern Pacific GP. cite 
900} Southérn — tr Gtis stmps - 
o 


. malgamated Copper 
Sag \erioul tural Chem 


e~<—ce8&eeeen ee eae = 





ae : Reaning 


Dref............- 


on enteal of New pat a 
e & Ohlo 
est ut etfs... 


ie ilw & & St 


aul. 


preferred... .... 
‘¢é Louls & io Fr 
os by preferred...-. 


amerioln Cotton 


oil... 


A‘ Tepere a & Santa Fe} 10314 Feb 


ison Jan 


10 i Feb 1 
oa $3 














V8lo Jan 
1081 Jan 





rom 








ec 11 
62 Dec 48 
Aug 2 
181, J'ly 12 
841, J’ne 19 


331, Oct 25 
3 U734 Al ] 


566 Mechbll 
1153, Jan 15 
1197, Dec “ 


ie 











IONS. 


1712 Oct ¥ 
» Aug lt 


923, Oct 4 
6353 Mch22 
10444 Mch2U 
77 Sep iy 
10, J’ne ls 
Bs Oct 11 
art Sep 19 


py tet 














1165, J’ne 
10519 J'ne 
13914 Nov 
1091, san 
yl Ja 
845g Vly 


$63; Feb 
251, J’ne 
491, Feb 
I33lg Feb 
toe 2 Feb 
501. J'ne 
209 Jan 
66 Jan 
98 Feb 


' 1747%g J’ne 
- $70 Nov 
- 35 Feb 


74 Feb 


115ie Feb 
15ll, Feb 
467s J‘iy 


lll, Nov 
Ylly J'ne 
5538, Nov 

1377, J’ne 


rrr TS ttt 


on 7. So 


aot it iy 
t eb 


“ie 7 as 
242, Feb 
5373 Jan 


PiLilll Fed 


at 
= oe 


6l, Fe 
1788 Feb 
Feb 
12g May 


715s J’ne 
€3le Dec 








Gent ne 
hase.” 


al 











Banks Bid | Ask 


Gbaté& Phents 180 | 185 


Ohemieal 
Cities Gti! 197 3 
Clty... — 41219! 4171, 

Coal & trod] 160 | 165 


. Sorenigs V..} 425 
Columbia 330 
Vom merce .|t1 1197 


----| 153 
440 


n Ex q..] 321 | 325 


Videlity ¥._| 165 | i75 











Banks Bil 
eaten Avef- 4300 

Mith o....| 300 
Kirst epaccel Gee 
Fourth ....| 198 
autets  18 

er 
Germ’n Ex || 400 
Gothen | a76 
m = , 

> Aa qj 250 


danover...| 705 














Bid | Ask 
| 38 | 
Ete 204 
645 | 669 
360 | -.-.- 
355 | 360 
250 | 257 
258 | 263 
153 | 160 
197 | 205 








. 


oye 


M 
enced , ae 


N ow ! N eta 5 
New York 
New, York. 

a i 
Par 


People’s q.. 








Ask, 


275 
197 


215 


-- ee 


875 
405 
265 
370 
250 








Bta | Ask 
169 | 173 
O3lg} _... 
450 acai 
875 | 400 
133 | 140 
135 Begs eB 
240 | 265 
175 ae 
60 | 170 
75 se 
76 4 625 
590 | 610 








* Bid and ask oa prices 
t Sale at Stock xoha 


« ho sales were made on this sey; tEx-righ 


nge or at auction this week. installment | 


than 100 sh 


vets ones sale at S this Dp te * a afenekd Tru p e a stock, 

















~ 


2% 
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For record of sales during the week of stocks 
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"RS , les Toc Range jor Year 1912 ! Range jor Previous 

STOCKS—HIGHEST AND LOWES?’ SALE PRICES | ses a NEW HPCE r00x On aes er o0-share wots. Year 1911. 
Satur fonday Tuesday \ Vednesday | Thursday Friday iV eek ale Lowest hest. Lowest. Highest. 
san. 18. Jan, 20. Jan, 21. Jan, 22. Jan 23 Jan 24 Shares tat sont oe | 

“— Industrial and Misc. (Con) 

144 Deo 4|| 225 Sep | 325 May 
e1zs 100 (e180 190 | 189 190 | 101 198 | 190 191 | 190 100 | 1,715) Anyotan eu -oooo<= ae Eee Oe eet Aur 18] |cse-saneel--ese-s 
2103 105 |*103 105 | 105 105 |*1041, 105 |*103 105 |*103 198 Amer Steel F op 26 Jan 19| 4433 Oct 8]| 25 Sep) 522 Feb 
*34 35 | 34 34 | *34 35 35 | *35 364) 35 85 500 9 ew tz Doo 11} 13 May13|| 11214 Sep | 122!2 Feb 

~ le 11610/*114 117 2,105 me Sugar Refining} 11312 Dec 2 191s Feb 
11514 117 | 115 1155g| 115tg 115%] 116 116%) 11612 1162 Ml Do li5izJan 68 Sep 27|| 111. Jan | 11912 Fe 
etn a7 [eiid 17 | 115° 115%|*414 117 [8115 115 |*t14 17, |. Deol american Teieph & ‘eleg| 137% Jan 2 1idlg Mch25|] 1312 Aug} 15313 J'ne 
182% 133%) 183. 1334) ee aT 133! 133%) 198 pole we 133%) 8.73) [Amerlcan Tobacco..-..| 241i Feb 29] 32412 ‘ly |1]|.~~-------|---------- 
3378] bao 288 | 285 287 | 288 290 | 286%4 2892] 287 287 | Ol” ered, new...----| Mg Jan 11) 106% Jam 19)).-5 20° oo= | ser Rich 
se ea 1odtel§105 105 | 105 105 | 105 105 |*104iz 10612 195 ‘640 American Woolen nenges Mong ee tel 31 ee yi7l| "Big Dec | 36i2 Mch 
#173, 183;| *17% 18%) 18 18 | 18 18 | 17% 1814 1713 ee OP ee 79 Dec3l| 041gMch12)) 85l4 Uct 9614 J’ne 
301s 30t2| #30 31%g| #30 B1t2| 30% Blt] 30% 30%) Bois 27.8 3 amet Wetiga ae ars2s| $34. Feb 1| $48 Oct 2) $20 Sep | S4ltgJ ne 
o11614 119° 11614 119 11614 iol 116" 116 #11013 120" o11btg 120" - “400 Assets Realization. 7 10512 Feb 7) 12712 2 3}} 10612 Dec 108 Dec 
1 Loc oe 0) | oe 
°60 51 TBO, 50%! #50, Sltz| 51 51 | *50 52 | 5Olg _5Ote te “Lt ye acne 192% Feb ” 10814 nei? "[03i, Dec | 107 Dec 
#10312 104 | 103% 104 |*1031g 104 |*103% 104 | 104 104 +1031g 10414 Bethlehem Seana 73, Feb 27| 5153 Oct 2} 26 Sep] 381s Aug 
aoe Bal 37in B7lq| 38 38%) 38t2 38le| B72 38%) 3712 37a] 400 --------| 8419 Feb 27| 80 Sep 23]| 54 Sep) 66%) ly 
Be 84) again 69 | *6612 69 | *6612 69 | 68% 69 | "6612 GP Brook O pret -~--p22----| S012 Mon 2i| 149 Augl2||2120 Sep | 14844 Nov 
#137” 146° |*137 "140 [#137 140 [+137 140 "8S OT saat Mtg] 80 Fates ----| “937 Nov26| 40!g Apr 30|| 28 Feb} 31 Mch 
“28is 30 | 28 20 sity BS | 53 58%| 53 63%) 521 52%) 8,000 ‘al or Petrol vot tr cts] 40% Deo 8) 72 Oct Bll assteeca|-2-=-o-=-- 
* #24159 87 nwt COA BE: | coessel See eee ygags tua RET ieee 
se 8 | saat us| “34 a8, | S90 a, | “Sle il Se Soul Gorn TRLRAROT Ect) Se eG a "Se Sow all” Ln Ss | ECE 
2 2 261e 2634) 2634 2634) </42 2 2 8 ee” ae le Oc 9llg Dec e 
0953, Oats 9315 9375 037 94 | 94 95%y| *94ty 951g) *94 95l2 1,550 ‘ wo oe bem ciepeses eye 935 _ .* 350%, pl site Sep £2712 Dec 
Ai, Agicl 41% 43 | 42t4 43t2| 43% 4414] 431g 4455] 42'4 32 26,100) clorado fuel & ir Q3ie Feb 28| 4384 Sep 26|) 25 Feb 
o31% 33% 31% 32 | 32 32 | 33 _33t2| 33% 35 | aoe 7m 4,300) Consolidated Gas (N f).| 186% Dec 12 14912 Aug 12|| 128%, D 14819 J ne 
3% 397s] 3aak 137 | 136% 137 | 138 138%4| 187% 138. | 137% 137%) 10 Corn Brod BS eing.| 10 dan 16| 221g Oct 19 ot | 153, May 
*18 13%) 13. 13 | 13 13 | 13 184) °13 JOM Oe 7 1,108 “Do. pref. we DE--| 75 Deo 10| 892 Oct 18 2° p| 85 May 
©7510 77 | $7512 7519| *75!2 772) *75!2 77 | 77 77 | *75l2 77 ° Distillers’ Securities Corp| 20 Dec 10) 3614 Aug21|; 29 Sep 3814 Mch 
18iz 1812] 19 19 | 18% 19 | of 18%e| 5 tt oy ee 4,000\ rederal Mining & Smelt’g| 11% Feb 28| 213; Sep 25)| 13 Deo 36 Feb 
12 18) 512 1 | Sg. 40 | 40 40 | #30. 41 | 939,41 | 200) ne al “iectzion--~-—- 37's Jan 23] 52h SP 25|| 142 Sep | 168% May 
18153 183 21401g 144 1415, 14212 142 142%, 1423 14234; 13412 141 5,758 Gen M to : otts... 30 eb 26 4272 Sep 35 Nov §134 ao 
aa” ga [033° 34 | 33. 33'| *3212 34 | 34 34 | SBR ial oe Oto Ne es cits 2 2| 70l4 May 8| 8234 Se 74\y Deo 
75 78) 478 78 | 78 78 | 78 7B) TS TOL Tay Bie , 1S) aaoladeld Con M Par$id| $1% Deo 5| $5 Mch18|| $312 Oct $74 Jan 
e6as, O31¢| 6214 63 | *62I2 6315] 64 8) 63 6312| 6312 6319 Gogdrich (B F) -.------ Sa Hee Sh oe Uae li. ......2aleccse2seee 
“104 105 rot |si04 04 Jer04, 105, | 104, 104, |*108% 108 | 31) aguggenh Bpio. Bar $28| $47, Deo 12|r402% Yne 14}|-2---<----)-----oo22- 
* lp} *4 4819} 48 48 4 4 . 4 ¥ “4: 3 (ie eseseneeen 
16% 17° 10t4 171 161g 1619) 17  17%4| 16% 17 | 16% 17% 2,700|4 | nsp’n Con 4 Par 920 one Oe rhe yo 10 dai, Sep | 1295s May 
#107 108 |*10712 110 109 "| 108%, 10919| 107 108%) 10612 10612) 1,90) “ Nose cs gma eg 113% Nov26| 1213, Apr 4|| 115 Sep | 1284 May 
11419 114t9|*113%q 11412|*113% 114t9|*11312 1141g|*113%2 11412) §113!2 11a 321) | ie "Stains stk tts * Mich 7ig Mch29|| 34 Sep| _ 57 Jan 
dig 4ig) *41g 410 *4 4io| *41g 4ip *4 5 41g 4lg 100| in er Marine s 15% J'ly 80 26° Mch 29 14° Aug| 2219 Deo 
181g 1812) *17% 1819] *1753 18 19 19 *18lg 1914) *17% 1919) .----- [ot Mb es onal P POSOHDS GOS Jan 193, May23 9 Dp 13% Jan 
1g? ie] to" 117] 92 10 | 1012 10t—| 10% 10'e| 10% 0t2) A500) Mom rer oat eenaaae 245% Jan 3) 62% May23 445, May| 56% Jan 
46 46 | 44 45%) 42 44 | 46 46 | 45 45%) O45 46 Steams Pump... 12° Dec 30| 84 Jan 23 a 44 Feb 
e15 17 | *14% 16 | *15 17 | 16% 1612] 16 16 | Sl5ig 17 309 _ e ae Pump.-- eo 845, Apr 80 Oct | 901g J’ne 
$6912 6912] *65 68 | *661g 691g) 66 66 *66 4669 | *6512 69 °& Co Full us) ..-- $0 Dec 10} 95%, Oct 24)|..---.---- ee ee 
8514 871i *86 89 | 86 89 *36 89 | *86 89 | *85 90 jn) Kayser’ & © (Julius) -_-- 07 Dec 109 ao x POTTS 
©10714 110 -|*107 111 |*107 111 | 107% 107%) 108tz 109 |*107, 110%e g anne 71 Se 8912 Oct 2i|..-.----- SW AT. DR 
o75 82 | *75 80 | #75 (80 | #75 80 |, 78, OO Neo sone tn ‘Do of de ape: 100 Ock 80| 10512 Oot 31l-— 5 -- aa ei. 
100 10112|*100 10112|*100 10112 #100 1011¢|*10012g 10112)*10012 10112) ------ cane pre Mek 1] 55lg "80 48 Apr 
_.. 43 | 32 43 | 43 43 | 43 43%) 44% 443,| 244 441 900 awanks ge ae 1088 = 10114 Sep | 114!g Jan 
®]02i2 103 | 10253 1025s] 103 103 |*1021g 10412|*103 10412 #103 10419 00| Lactede Gas (St L) com -- 103% Deo pee TP) 295 Oct 18 we) ee. 
213° 213 |*213 214 | 214 217 | 21712 220 | 220 220 | 219 ate 3,000] EA 2 Se ASE. Jan 13] 118 AUS29]|....c-----| ---oeeeeee 
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L171 12a4}) St P & S City ist ¢ 6s____1919/A-O 108t¢ 108 |10914 Jan °13|_.__|\\i09” iiis 
105 1.5 ort L Ist 5s ¢_1930|M-S| 109% 4Jan °13|____||i09 1118, 
a} -- 11988 Teatg i Chic S ess : End gea ¢ 6s.-01832 “i 1061s __ _ -/10712 Oct °12|--_-||10712 10815 
—* Bipeeret aa abeeees 1952/J-J} 89 881g Jan *13|--2-|| 88l2 9213 
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Street Railway. 


terbore Rap Tr 5s Ser A_1952 
antat Ry (NY) co ss 
oe hn ns ¢ 43.1990 


M-N 
A-9 
A-O 








1037g 10412}1043, 104 
9412 95 941s 


ar 102% 105 
95 512) 951g 951 : 


2 9 
3i] 931g O8lg 















_ Bktlyn Q Co &S Ist 5e.__1941 . 
wis te ae gcse Pe con ane Pereteed Cee 
| Kings Co El ‘ist ¢g 4s8_____1949 * wtigdiipanccitesbisasl exes cons ¢ Mek 12\-227|| 876s 62" 
| BBfaroped euar'anec——- ste FA 7th Av $5-1943|3-D| i037 idstJ103*  “1osal-@llios 1041 
assaul Elec guar goid 48-1951 4 AY lat gu g 55-1993/M-S| 98 10213}10112 Deo ‘1 101g 108% 
seStamped quar 4358.6. 1ped| 1-3 PF istene 5s-1993|M-S| 101 108 [100% “1004, "2/102 * 108%, 
Det United ist cons ¢ 434021 mi he Teen ese eet eS] nn-- ----| 4 Ty ---- 78 
pesmi Lt a ‘treo iste be_t -§ 7aig 79%i] | |_Comt Tr Co ots stamped —— |---| 74" Now'l2| 227] 724 Bits 
| Rapids Ry lat ¢ 5e__1 "D A. a Ave Ry ist ¢ 5s___1937|/J-J| 10612 107%) 1061 ie ~o-a oe asa! 
a conse “1 A -0-- 8 Met W'S El (Chic) ist ¢g 4s.1938|F-A by ed 7\|107 11012 
! etrep cdll 4348_1956)A-@ 77 (Bala ny & 14 cos « 5019300 -4 pe HE teem oerdee pea 
am Unding & exten 4148-1931|J-J| 04" 941 9415 Oct *12|_.- |" Odie “98 
Minneap St ist cons g¢ 5s-.-1919|J-J| 101 ... 1102 Nov’12|_.~-\101% 10255 


EgS:No. price Friday; this.week. 4 2 ) es, 
ce Friday; latest this.week. 4@.Duc.Apri. ¢ Duc May. fh Ouse daly. & Duc Aug. o Due Oct. yp Due Nov. gq Due Deo. s Option sale.~ 








lad 








BONDS 
N. Y. STOCK EXCHANGE 


Week Ending Jan 24 


Period 
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Range 
Year 
1912. 


eriod 


Interest 


¥y stéck s EXCHANGE 
Jan 24 


P. 


| 


| 
F 
, 
| 
q 





OT ene f 
ng 48...... 


lst gu saored Tilsinwpace 1959 
ga D & ug 5s__..10941 
0 aT he ist gu 48 ¢ 1923 

‘et ug 4s....1952 
ney & Mich ist cons 4 Ks 1931 
Ind Dee & W ist¢ Saw ael BES 


Cin 


lst guar gold 5s 


Cleve ~~ . Ay a L gen 48..1993 


20-yr d 


4%s 31 

—e, Di : 1st gold 4s_._.1939 
M Div ist g 4s_.1991 

StL Di ad wha ae tr¢g wee 
Sor “ ve ae ist ¢ 4s...1940 
W_W Val Div ist ¢ 4s_..1940 
CIsteL& ~ conso! 6s...192¢ 
a ki936 
ee taterad is eel at k1936) 
Cin S & Cicon Ist¢ wipe + 5? 

1 


lgt. gold 4 


CCC &T consol 7s 


4 

Conso! sinking fund 78.1914 

“oon nme oy rotd 68.1934 
egiste i ide wa 3 

Ing Bi ist pref 4s___1940 

lst pref 5s. .41938 

& mag a6 con marae 


OlInd & 


Col aes tS aes 1947 
Colorado & Sou ist g 4s___.1920 
ound & hey Sy bal 1935 

& Den g¢ 68...1921 


p | Pas Rivs ist ¢ 4s_.1843 4 
952 


ot RR Ist 50-yr 5¢ 


De Lack & Western— 
Morris & Essex ist t 7s_.1914 M- 
1st consol! guar 7s_...1915 


BeOTeG _ 2. nécces 
ist ref gu g 3 %s_.._. 200 
N Y Lack * ty eeemet NS 
Construction 58_.____ 1 


Term & Improve 4s__.1923 


Warten ist refgug 3% 


8.200 
Del & Hud 1st Pa Div 7s___1917 
Réegistered........... 1917 
10-yr tonv deb 4s... .- 1916 


io. a nar te 4 peek aaa 
Ast & r ef 4 sto dioden 


Rens & Saratoga 1 


Denv& R Gr Ist con g 48. ~ eee 


Consol goid 4 448_ 


ist & refunding 5s__..__. 
Rio Gr Junc Ist cu ¢ 5s._1 


6 
Improvement cold epee 
9 


Rio Gr So ist cold 4s____1940 
Guarantecd 9: 


we & col trust 4s A._1949 
Cent ist cug 48.a1017 
8 


ba Wie, Wena 057774804 


& Nor gen 






2d ext goid 5s__...._- 1919 

xt gold 4 4s_.. 1923 

‘ ext gold 5s_...._- 1920 
h é@xt fold 4s_____ 19 


28 
N Y LE & W Istg fd 78.1920 
Erie ae eae © g¢ 4s prior._.1996 


‘ 
Penn co!l tr 2 ae t+ 
50-year conv 4s A_...1953 
Series B_...1953 
Baff N Y & Erie ist 7s_.1916 
Chie & Erie ist cold 5s__1982 


old 4s... -ieee 


Re We . ¢ 2 2 o 


Se 





4 es 











S 
an 
Bee ww A&E 


PIMC Othe 








can 
) a > 


Zo 


995 

pet Hiv i un Det Ter Tun 4 148°61 
—OS eee af 481941 

; s_.1941 

on Range ist 58...1937 
steted 193 





hore & Atig Ba 7771035 
Jol & East Ist g 5s_.1941 
ist consol gold 7s_._.1920 
Y & Erle ist ext ¢ 48_.1947 


7 2 


oO et 
fop > Tee ee aes ESET 


COOra SMSO MAACO 








oe 3 ahon Vai g 5s_.1038 
ock consol g 6s__.1935 

& RR ist cur gu 68.1922 

ck & Imp ist cur 6s..1913 


Y & Green Leu g 5s_.1946 
Y & Ist ref eee 


Genetal wold Ss... ... 


na! ist gold $3. 1043 


J ist ext 5s_._. 19406 
Ea ist gu g 5s...1942 
lat con gu g 6s._.1926}. 

H lst cons os....303) 





Fe a E Coast ist 


Ft & Rio Gr Ist¢ 192 
Ge H & Hof 1883 ist bs_191 


t U.D Co apo s 4s. “1038 
3 


CO B & Q coll trust 4s_...1921 


egistered .A__....- 1921 


ist & refund 4 4s ser A..196! 
are ee See 196 
ot ioe IM & Man 48... ... 1933 


eHOOSEEHOmd daze ZONE 





ranch 22 .~1930 
s 


—e BSE PSSR ARERR eemes 


' 6 
Ce Cr Ca Miers; Ces Cotes «= Oa 








be ee 


Bid High 
ones Ge Oct '12 


"2s f+ = = © 


oy | 


"7 * = = © @ © 


ie 1051, 
1055, 


“eo * 
-* "8 ease 


110 fii 
ign 
116%, ==> 


+. ae 
89 


BR 
103 10312 


i Si 


nats 115 
99 94 


bi 104 


io fe 5% 
i01 


925g 
1131g 1161, 


5 , 
“75% a 
“8914 92 
81 Sale 
76 Sale 


100 101 
104 109 


_-.~- 100% 
825g S8Ul, 
80 87 


108 Sale 


“-—=- ee «8 & & 


---- 98%! 99 
106 109% 


J} 108% 141 111 


“wa ay er 


-_*- Fre & = oe & 


761g Sale 
9912 100 


9553 Sale 


---. O5% 
ret 1003; 


“ese & oe w= ~ F 


“Oaig Sale 
121% 124 


102 104!» 


103% ...- 





2}. 
9934 100 





.1} 96 
i 71g 107% 














edi ailaske 
8 FRE 
gone 








1 
10312 Nov is wed 

















Low High 
1003, 101 


8614 87 
101 1041, 


= = “Oi 


ene eees* = 


15512 


03 08 


102 
105% 


11012 114ly 
1)}1 107% 


103 108 
110 112!s, 
115 1185, 


10414 1042 


99%, 103 


1 10514 

1 100 

115%, 11612 
8553 90 


1 

123%, 12412 
106 1073 
4 100% 101% 


OBl2 105 


11/103 105 


87 90 
10812 110 
Llils l1ll!le 
Q8%, 1021» 
106 106 
110 1123; 
1017, 1025s 


76 8lle 
991, 100 


G47, O85, 


943, 988, 
9934 1015, 


075g 90% 
121lg 125% 
122 122 
1035g 105!» 


-—  -— oe = -—-- - 


(Continued) — 
t ont Ist gold ween 
xt guar 4s E7777 1pa0 
or Div Ist ¢481948 
ion Union ist ¢ 6s...1922 
ug 6s._..1937 
193 
sed os os... 138% 
193 


Will & s F Ist gold 58.1938 
LES % ref Stes... 


st cons g 4 y5—1000 
d 19 


Cp Sant Rees 75> Ca Cares Ss Cit CS Cas Gt Cat Gas Genes > Cees SS ES 


Samed y vet gold 4s. od, 


6 





ss os 
OH On 
ree a 
RS a ROSE HENS SSS RUSH SSHNE SSS 
' 
DW 


© 





pe wy A Ae) 


a Ce re 


ecco = 





WE ae MISSI OAC Pine eeee 


~ OOo 
St ie 


nity. Sou " st roid 38... 


t-y-1 
epecee ere 
 &.@ 

Pare. a elele 





vests ali N Y Ist gug 4s. ft 
all (Pa) cons ¢ 48.2003 
we RY ist gu g 5s_. i 


+ Teegnser Coal Gs Ist gu g 5s_. 


Leh & exist Y guar g 4s... 


S 
——T 


_—-——" ee eK eee oe oe 


J & N list pref 6s 


Guar ret gold 4s 


i a ee ee ee ne 


U nified wold 4s 
Polaters S trust gold 5s_.1931 
EH 1919 


L Cin a7 ‘Lex gold 4 %s_._1931 

M 1st gold 68_.___193 
NO & M 2d gold 6s._..1930 
Paducah & Mem div 4s. 
Pensacola Div gold 68. _ 1920 
St pole Div ist gold 6s. -a 


Atl eon & “Gin Div 4s8_.3955 
Ati Knox & Nor Ist ¢g 5s. 
Hender Bdge ists fg 63.193 
ent gold 4s__.198 
& M & M ist g 4 4481945) M- 
L & N-South M joint 4s_.1952) J-J 
hi952 


Fia a S Sos gu ¢ Ss._-.- 
& C Bdge gen gu g¢ 4 &s 1945 i. 
ns & Atl Ist gu ¢ 6s...1921 

& N Ala con gu g 5s__.1936|/F-A 
L& Fett Bdge Co gu g 4s_..1945 M-S 





92° Sale 


10115 Sale |10C34 
100 


995, i ae 


v1 


ecittie asi] 8 
95lo 96 
“Odile 95% 


JA sere 


--2e @&~ 


77 
73 «75 


891s ._. 


1081 ____|11713 


110% 113 
110 I11l~ 
80 


yews 


90 95te 


jae 
71llg 72 


“98 99° 


95 


104%, 10719 
co > 


- 2 = oe @& = © 


ine 
110g 1111, 


1051s ewe 


eres 

10319 105% 

1035 __ - 
93 9312 


ins 3 
110%, .__. 


987, Sale 


~--- -* 


11019 ..._. 
11839 120%, 
114g 1171s 


-~_—-—- | =o «& = 


107 108i, 
10ll9 .... 
Bae shes 
~.-~ 1105, 
en oo 2 








8519) 








(VoL. XcvI. 


Y 
1912, || 


Low #H 

No. 

051, sae 

98 J’ne’llj__-.- 

9253 Mch’ a ood 
ep’ 

+ fn Sep wal, iilaed 


4 13614 May’06)___. 


«=< “ee. 


_ 98 
114 2 98l8 
124ty 127% 


s*eee *f 7 @O@ 


"75 75ig 


75le 75le 


leche m - = 


85le 8634 


*aeaee«e* FFF 


9415 96 
113%, 116 


921, 02g 


923, 96 


“1111068 108tg 


Q5le 105 
58 G6l, 


94 Q94lg 
71% 74 


= 
-s.<- = 


961¢ os. 








0614 

10615 110 
104 104% 
1031 105lg 


10415 1041g 
poi? O8lg 
lp 114 


eee. FF" @ 


-“e<-« “Fe 


“_-—-#e=- fF" © 


L12ig 11712 
1103, 1121, 
963, 905, 
O6le 98%, 
107ig 110g 
1101g 111% 
LU4!2 105 

12014 121 


“W11719 117lg 


931, 06 














887, B0lg 


“HiGety 1098, 
1} 10Qle 10084 


1091, J'iy '12)_... 


1101, 112 
1091, 111i, 
Olly Sly, 
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Street Rail may 


New Or! Ry & Lt gen 440. -1935 
f 4s enip 


N ¥ Rys ist R E & re 
30-year adj inc 5s 


Portiand Ry ist & ref as" 41980 


Portiand Ry Lt ° nts ist & 


re{fconv 8 f 5s_.-...... 1942 
Rertiand Gen Ble 1st 58.1935 


St Jos y, hy & P date Bi 5s 1937 
St Paul City Cab cons g .1937 
Third Ave 1st ref 4s_.... 1960 

OL a ae een aisso 


Tri-City Ry & Lt Ist s f 5s_1923 


Underground of London— 


Union lec (Ohi) lst¢ $e... 1068 


United Rys Inv Ist lien coll 


_ trust 5s Pitts issue. ..... 1926): 


Tes 


= 
wi wore 


Zz. 
COauHZ 


Se De ST 


a 


Cc 








—- 

> 
' 

Zz 


83 S87le 


781g 7Ble| 7 


58 Sale 


101 Sale 


99 Sale 


O5tg 9614 
92 931s) 92 


83 Sale 





84tg 8812]/U 
76 #8680 
5lig 59%, 
99 101 


96 96 


105 106 
tO” Bt, atte 


O71, 99 


94 961, 
7412 VO 


| 8212 86l2 Rael 


tee g 45-1034 
.1924 


Oot 


dl aden! 


BH we an Fe Saat tH 
Gas and poems Light 


=] 
Cas Cy > He 
4e8eeesd 


D| 1 
N 
0 
J 
A 
J 
S 
D 


aa 
¢ 


= 
Z 








rs 
S 

















1/160 ‘10m 


10019 103g 7 


"e i ise 
ER ~~ |}108te ids 





- ©No price Friday; lavest bid and asked this weex. a Due Jan. b Due Feb. 4 Que April. & Due'July. ‘k& Due Aug. o Due Oct. s 


—~ 


Option sale. 
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nee lst Ot gold 78. .<6 
zt 1 


SSM&A ist g 48 int guid 
issippi Centra = 5s... 
ry) yet Texasist gol w; 


al & Wa ist cu g 5s..-- tea 


Ve exfended a if tee 


con stamp 
ed & ref gSla 45.108 : : 
tered 


G Div istg ga 1833 
I & W istg ~siba7 
o new gold 6s...1 
st extension gold eet sf 
eneral 48 





Div ist g lene) ; 
iro coll ys 4s_..¢1930 
eod i) 


x Meant 

anch ist g 68._1923 

W & Al ist 68...1917 
P Branch ist 6s_...1017 

Rys of Mex pr lien 4 8.1957 


“ot ex adi ‘iga21036 
st consol 1951 
ee ist ret Ss 1880 
r Term ist 4 ra 95 
tral ay g 3s. -4007 


ist 





Pu ist cons gu g 4 
su lst gu ¢ Rats A 
ar 


oT 8 Isteu 


REE te ag a 





gieren nteed 
Lr BY ist g 03.1 x 
an Central 5s.....1 


ne Soaef 








_-.1931 
& 3) 5 7s..1913 
id 5s 1928 
















NYC&HR—C 
u lines 48.1936|M-N ay 48 8 guar. .2361 
br we | 2512 Apr °09|_... 226 


N Y New Haven & Har 


9 Non-conv deben 4s 
i2dle Oct '12)__-. 


' 
_ 








ee aaie 3 48. ~~ - 1088 
-Pt Ches ist rr ie 
Cent New oe ist gu Py 1981 


cons g 5s..1937 
Ist — 4 M8 46 


“ZZ 





70% D 2 
cn ec ooe- 2g Nov'12|_--- 
115 Aug ty a 


107 Aug'08 anil 


96l4 May’ eae 








951g 10014 


se rer 








RE mRCSE 


QunzZ > Ze 


99125 Mch ‘12 cae. 
proviines’ Secur deb 48.1957 2 
Y W ref ist g 43...91992 
a $5,000 only .91992 
Norfolk Sou ist & ret A 5s1961|/F-A 
Nort & South ist gold 5s-_- 
Nort & West gen gold 6s... 
Improvement & ext g 63.1934 
New River ist gold 6s. 
N & W ef ist cons ¢ 4s_.199¢ 


Registered 

eal ist i & gen g 48__1944 
year conv 48_._..1! 

10-2 “oar COBY Oe int, aan 32 





O42 Dec *12 haere 
s| 895g Feb + i 
-}102% Apr. * Oke 


ZOrz 
-_ 


; 124\2 may: 1 Soa 





uzunTe 
~ 
~ >> 





Eee 


seeueueegees 


Se De COS 


| 





hs 
' 
' 
' 


= epee 68 Nov’'l2|_--- 
“Q51e| 921g Jan ‘13)_--- 
“1LOLig Oct 12}..-- 


_11153g Aug ‘11). id 
1 


es 
‘7 
Pande 


= 
OTE 


OoOu> 






s0uCc>'s 


Duluth ist 63.1931 
1917 






i 13) 





7 
a 
ene 





pene. Zee 
Bs °F 
eS 

e°E 


ray 
no 
, ae 
a eo 


1101144 Jan Mt ain 


YDlo O9lg 
81 84 
92 6 
Y2lo Y2lo 
895, 89's 
98 100!g 
LUZlo 102% 
[2386 1Z5lg 
124 1263, 


107 107 
1021, 1023g 
92%, 96 


891g 9234 
100 104% 


100 102 

108 110 

101 103% 
061e 977, 








1 p- 
100 Jan °13)/..-- 
l , . 


Prt 
wee 


1 Oe Cay 
be 
5 











vag arate 


eeeeeeneee 


wet WOO 
oo 


i0ilp May’12)__-- 











¥6lg Dec ‘11]__.- 
101% ___.j110 Jan a1 KF 


1021g____ Loom P ly oy Sena 
ole Oct. 12 ie 2 





eee 
soe 





A : 
SOE De ccnasinictnce 942 
Int reduced to east tH 








$1 5 
g "33833 } 
Ameo 
no K ss 48-1 


4 ete 12 ae 
b ist gon § o-188t 


luy May 10)_... 
_1LO2ig J’ne 12}_... 
. 110253 Nov" 12 al 


ions ly {| ORR 
10434 J°ly Sie 
1 J’ne 1 


“874 Deo “1 | eee 





106 = 106 
977 Aug ot — 





97 J’ ly 42 nawe 
_|11312 Nov ‘11)_..- 
. May’ll)_..- 


G4 195 
Pp Tet om 68..1932 
Pty ist ¢ Ansett 2 


356i Nov 2 Rat. 
104 Oct ‘12|_._- 


at ae ft “rete 


955g 71g 
101 104lg 
W995, 1UUig 
00 100 
99 103lg 


L021, 104 


6} 1015g 103 


851 Jan 13)___- 
975, Dec "12 Tape 


851 
O73 


88ly 
878, 8784 
96 98% 


Qllg Olt, 
Q0lg Olly 


9lin Dilg 
VOlg VOIg 
1011, 105 


10233 10 


9553 9 
-1}10414 106%, 
10434 107 





s "Use e 4p - 221947 











194 
ist i 3 a: 
48_ 1929 


TL ist g bat + + 4- 


.) aaeee | ie Se 1931 























_111181g 1195 
.1|104 108g 
83 


88 
ae ito” 
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Gas and Electric Light 
8 Co El » B ook = RA A- sb 
ible “deb p 6s-----18 

Bkn ist con g 4s ait 
aia Pre S..é 45 


‘ oa: eek 


vase money 3 4s_...10949 

li ist cons ¢ 5s...1995 J- J 

&Q ul L&P list sar eam 11 F-A 

& Rich Gas ‘Gala wy 
- . LF El Age 

mtying & ref ost M-N 

hy - t ist & ref 20- 


ries 93 
& Passaic G & B 6s__..1949/M-S 


Gas and Electric Light 
& C ist con g 6s...194 
ing gold 5 - 





1017, 103%, 101% Jan °13 
. Feb ‘09 Se 


ZOrse 


03 103 
027910314 Oct *12)-.--- 
03 Mch‘l2 


el Gas ist ¢u A o-- 1947 M- 
adel ~ ry a 5s... yay = 


¢’ & E ist g 5-184 


Utin in L bs ° ist g ve 
Utica Gas & E ref 5 
Westchester Light’g¢ re “peat t+ e 








10253 J’ly ‘12)---- 








115% 11712 
10034 10212 
162 104i, 
ore 10314 


L005 1 
100 





b | 
owes 





e 4 No price Friday; latest bid and asked. @ Due Jan. 


b Due Fob. @ Due May. g Due June. hk DueJuly. o Due Oot. p Due Noy. s Option sale. 
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DS | Price Week's Range BONDS 8 Price W cek's 
N. Y¥ stock EXCHANGE iy: Friday Range or 3 A N. Y¥. STOCK EXCHANGE N Friday Range or 33 
Week Ending Jan 24. 5 Jan 24 Last Sale |% 912. Week Ending Jan 24. a, | Jan 24 Last Sale |& 
tL. & San Fran (Con) it  Aski\Low  Hitgh| No,\\Low High Bid Aski\Low Hty).| N¢ 
K O FtS & M con g 68..1928|M-N| 11212112%/112% 113 111% 118 Webast ist gold 5s_._...1939|M-N| 106 Sale/105% sos 61 
KOFtS & M Ry ref g 48.1936)A-O} 77 777%| 774 77 7614 80! 2d gold 58.......... 1939|F-A| 991g Sale| 99's ,, 13) 31 
Registered... .......- -1936)A-O| .------- 77g J'ly ‘12|..--]| 772 772 Debenture Series B._..1939|/J-j| --------| 90 J’ne’ly)..-- 
KC&MR&B ist gu 58.1929/A-0O| 95 -.-- — J’ly °12)__ .. || L0di2 104); ist lien equip s fd g 5s._.1921 3 ~.. 99 | 991g Dec °12)---- 
Ozark & Ch C gly 5s ¢.1912) A- 100 5g 100 13} 99 100 ist lien 50-yr g term 4s..1964 a5 go 6_§__.| 838 Dec *10)..--)|-.- 
StL S W ist g 4s ctfs.. .1989|M- 891g 897%) 89% 895; 89 Y2le ist ref and ext g 4s_....-. 1956|J-Jj| 63%Sale| 59 635s| 614 
24 g 48 inc bond ctis_...p1989/ J-J _...| 80 Jan '13)_...|) 80 83 Cent ‘i rust Co ctfs_.....-- « cu] cece ance} 638% Oct °12)..-- 6l'g 71 
Consol go!d 48__.......- 1932 4-D 80% Sale 80% 80% 7 84 0 Stamped_.-.....-- een) ore ES "| 631g Oct *12}-.-- |] 62% 69% 
Gray's Pt Ter ist gu g 53.1947 -D lg ___.|101!g Apr ‘O7|_.--||---- --- uit Trast Co ctis.....-.- Sd hie cea 64 Nov’'l2|.---|| 50% 70 
SA & A Pass ist gu g 4s...1943) J-J| -s-- 85 843, 873, © St-mped......-««- -__,| 60 Sale| 56 60 | 180|| 58 695s 
& N P ist sink f g 58..1919) J- $5 ___.]104 Oct ’09)_.../)/---- ---- Det & Ch Ext ist ¢ 5s...1941/J-Jj| 107 108 |107 Jan '13)..--||106 107%, 
eaboard Air Line g 4s....1950 8 _.. B6lg| 86lg Oct °12/__._}) 861g 87% Des Moin Div ist g 4s...1939| J-J| ---- 79 | 80 Aug’l2)---- 80 
Gold 4s stamped__......1050/A- 2 86 ly 7\| 851g 0 Om Div ist g 34s....-- SRAM Rat cows cons 69 Dec ‘12)..--|} 6812 7154 
DEO te nine anntiews 1950|A-O a wae nanleoestaee wo«4 bgh Ch Div ist g 48_...1941/M-S| 80 ....| 80 80 3]| 7284, 83l¢ 
acinar TE wioweecuie a 01949|F-A 76% Saie 7€ 87\| 741g 8i1,|}] Wab Pitts Term Ist g 4s...1954) J-D) ---- ---- 2612 Jan '13|---.|| 30 394 
Refunding 46.......... 1959|A-O0| 78 79 | 79 Jan ‘13)_... 76% 83 Cent & Old Col Tr Co certfs.-|....| 25 27 | 25l2 25le} 11) 25 42's 
Ati-Birm 30-yr 1st g 48.¢1933 u-3 ----| 87. Jam 13)... 87, 9 Columbia Tr Co ctfs_.....-- “-""| 95 ....] 26 Jan ‘13|..--]/| 25 4llz 
ar Cent ist con g 4s....1949| J-J| 917% .-... 91% Jan igi---- 92%, Q3loj} 24 gold 4s............ 1654\j-bD| 12 2) 2 Jan ‘*13/----)) 1 
la Cen & Pen ist g 58...1918 “4 10Pty ___.|103t4 Jan °13)__---.-- .--- Trust Co certfs.........-- eS Bee 2 | 10) 1% dle 
ist land gr ext ¢g 5s_...1930| J- ~~ ~"1104 Nov'l2)_...9104 104 Wash Term} Ist gu 8 4s._.1045/R-A ___.| 87% Oct ‘11]----|]-.-- -.-- 
Consol oy hh eiipere 1943|J-J| -------- ao7 Rf _--f07 107 ist 40-yr guar 48__....... 1945 my 7ig____|100 Sep ‘12|-..-|) 971g 10) 
Ga & Ala Ry ist con 58.01945|J-J| ---- 107%|1 "13} __.. 104% 10714 West Maryland Ist g 4s_...1952/A- 8333 Sale| 82% 83%] 64) 82% SSls 
Ga Car & No ist gu g 58.1929) J-J| 104%... - 104% 9eD 3 ~-"" 110434 10584|] West N Y & Pa lst g 5s---1037| J-J| 10612 .-. .)106% . 100%) = 106 1088, 
Seab & Roa ist Ss.......1926\J-J| 102 10512| 105 y'12)_.../}105 106), Gen gold 48............ 1943\A-0| ---- 86 | 86 Oct ‘1l2/..--[) 86 8819 
Southern Pacific Co— | Ie RASC gig 41948|\Nov| ---- ---- SA BOO Wil.cotlasns.sece 
Gold 4s (Cent Pac coll) -k1048 {- 94 95 2 88 96 || Wheeling & LE ist 5s...1936 A-Q| 10112 - ~~ -|10112 Oct *12}..--[} 1011; 10512 
Registered .........-. k1949|J-D| -xcr- ---- Dec '12} _._.f/ 91 92 Wheel Div ist gold 5s...1928 i-) 100 102%,)100 Dec °12)...-]] 99 100 
conv 48___..... g1929|M- 6g Bale 9 93! 007 7 Exten & Imp gold 5s___.18930 F- 99 10414)1011g 101ig} Jj... ---. 
nt Pac ist ref gu g 4s_.1949)F- € 4 Oe 94 97 RR ist co Swe 1949|M-S| 8012 82 | 801g Jan '13)..--|) 8014 S5lz 
Registered ..... 10949] F-A| ---- ~,--| 948 ly *12)__..]) O4tg 9412 20-year equip s f bs -..1932 4-4 97 ___.| Q8ig Feb ‘11|----]}.... ---- 
_— guar gold 3 4s._k1929|J-D| ---- tg Jan °13|____|) 901g 911 Winston-Salem : B ist 48..1960|J-J| 895s 91 | 90% Jan °13)..--|) 00%, 93 
brough St L ist gu 48.1954|A-O/} ---- 91 ve -=--H} gq ° go7lj Wis Cent 50-yr ist gem 48__1949|)J-J| 90% Sale) 90% 914 18]} 89%, 9333 
esas i P ist Ss-1931 N| 104g rt te Pie is aaa yt +40 Sup&Dul div & term ist 48'36|M-N| 8912 9012] 9044 Jan ‘13)-.--}) 89 921g 
a 8 58.1 4 ~ eee ° -<*- 8 ‘4 
fous E&WT ler 4 cbs. 21933 g! {03 7 Deo °12)__.. 105 Man pacturing and Industrial 
ist guar 5s red___.._.1933 M-N 168 10414 May’12)____|/104 1041 AllisChalmers ist 5s._...-. 1936|y-Jj| ---- 66 | 57 Dec ’12|----|) 52 6714 
H & T C ist g 5s int gu_.1937 “3 10912110 |109% Sep '12)__..//109%4 110 Trust Co ctfs deposit ...----|_..-. 61 Sale| 61 61 5, £6 Aly 
Gen gold 4s int guar_.1921 A- 921g 941, Dec °12)__..|) 931g 9512 Am Ag Chem Ist oc 5s...... 1928 A-0 10112 Sale |101 101%} 16))1007, 102% 
Waco & N W div ist g 6s '30\M-N| 114 118 [119% Mch 10). _.})---- =~... Am Cot Oil ext 4}48.......1915/Q-F| 26%Sale| 96% 97 | 12|| 961g 98l2 
& N W ist gu g 58....1941|J-J| 106 .... 06 106 105 i071,}} Debenture Ss__.__.._... 931\IM-N| 94 Sale| 94 94 4i| 921, 951g 
organ’s La & T ist 7s_.1918|A- 1 1i1%)111% Aue ‘12)____/)1 1% 1118,)j,4m Hide & L istsfg 6s...1919 “8 101% Sale |10134 101%) 15)) 98ig 10112 
en ee Os 1920\ 3-9} 106% 110 {107% Dec (12) ____|/107%4 107% Amer Ice Secur deb g 6s...1925|A-O| 74!2Salc| 7412 76 8i| 7212 82 
No of guar g 58_....-- 1938,A-O| 107 _.../112 Feb (07)___.)-.-. -... Am Smeit Securities s f 68__1926 F- 105 Sale|10414 . 105 | 164/102 106 
Ore & Cal ist guar g 58..1927 J-J 1 "*""]101 Oot *12)__..101 101 Am Spirits Mfg 1st g 6s__..1915 $ 100 101 | 9912 Jan °13|..--]} 9¥ip 101 
So Pac of Cal—Gu g 58 .1937|M-N| 105 ...-. 116 May’07|____}|-.-- --.- Am Thread 1st oo! tr 48__..1919 {- 9312 94 | 93% Jan °13)..--|) 9253 95 
So Pac Coast ist gu 4s g.1937) J- 4 91 ~~~"| 911g Sep °12)____}] Olle Olle Am Tobacco 40-yr g 6s_...1044 9 120 12119|120%, 1201 3/|1187— 12 11g 
San Fran Term! Ist 48..1950)A- 96 | 89% Jan °13)____}| 8753 02 Registered ...........-- 944)A-()| ---< ---- 120 Nov‘12|__--}}1187%s 1211 
Tex & NO con gold 58 ..1943 i- 1001g 101 19 83 May’1l)____{j.... ..-- GE Si mtbinasientinnes BIlF-A| 97 98 | 961g Jan °13)..--]) 9173 9714 
o Pac RR ist ref 48......1955) J- 93 931) 93 9314 93 958s Sn innssiiie ath Makin 1951 e-A 638° ewes 95%, J’ne@ *12)__--|| 92ig 95Ss 
uthern— Am Writg Paper ist sf 5s__1919| J- 8914 897%) 89 894} 7 88 913 
ist consol g 5s ....-.--- 1904 {- 1061 106%,|1061g 106%) 26)| 10512 10833 Baldw Loco Works 1st 5s_.1940|M-N| 102!2 .__./103 Sep °12)_.--||1023, 104 
Registered eign” 19941 3 - 1208 BOD “1h |. Becee one. Beth Steel ist extsf5s....1926|\J-3| 96 .._.| 951g 96 | 48) 9312102 
Develop & gen 4s Ser A.1956 A- 777% Sale| 777% = 788 76% 798,)| 1st & ref 5s A 27-7 1042|M-N| 86!2Sale| 8644 8612} 18) 85 87% 
Mob & Ohio coll tr g 48..1938|M-$| 86 87's 861 871,}| Cent Leather 20-year ¢ 5s_.1925 A-O 96% 97 | 9644 97 | 15)| 01%, 96%, 
Mem Div ist g 4-5s__.1996) J-J 1071g ____|1071g Dec '12)____||107%g 111 Consol Tobaeco Net RA 1951\F-A| ---- 98 | 96% Jan °13)_.--|| 01%, ¥7 
St Louls div ist g 48....1951|/J-J *37 —___| 88igJan °13)____|| 87% Corn Prod Ref sfg 5s._.-.. 1931|M- 961 2]| O5'» 97 7 
Ala Gen R ist g §, ae 1918 +23 1057 ~~~ -|10514 Sep 12) ____}|105%4 10514 ist 25-yearsf Ss_....... M-N| 91% Sale| 91% 91 3i\| 94° «061g 
Atl & Danv ist g 48.._.1948|J- 874 gg | 874 Jan 13) ____)|...- -.-- OCuban-Amer Sugar co!l tr 6s 1918/ A-O 96 | 94% 94%,; 10) 96 971g 
ee ie i aan a with 1948 3-3 82 ____| 8214 Feb ‘12)____|| 821g 821, Distil Sec Cor conv 1st g 5s.1927|A-0| 65%Sale| 64% 68 47|| 68 78% 
Ati & Yad ist g guar 4s__1949)A- S8ig __. .|---- ee ORE E I du Pont Pewder 4}s._1936| J-D| 88'2 89%) 89% Jan °13)..--|| 84% Q2ig 
Col & Greenv ist 6s_.._-. 1916] J-gJ| 103 ___.|105% Deo ON les es Gen Electric deb g 3 }}s_...1042|F-A/| ---- 79 Jaz ‘18 ..-- 
ET Va & Ga Div g 5s..-1930)J-J} 105 _... 10612 Oct '12)~~""||10612 1081,]] 10-yr g deb S5s-__-...... 1917 J- 141 Sale|141 i4 15319 182 
- Con ist gold 58_.....1956 vas 10914 10953|10914 109%) =—-7/ L091g 1118, Debenture 5s (rects) -. --1952|M- 104% Sale | 104% 138 41|/ 10215 1041, 
_ B Ten reor lien ¢g 58....- 1938|M-S| 10412 __ __|105%g J’ly °}2)___.//105!s 106 Gen’! Motors ist lien 6s_..-1915)A-0| 100 Sale| 90% 1 17]| 981g 1008, 
Ga Midland ist 3s_..... 1946|A-O} _93!2 64 Dec '12\~~""|] 631g 641-}) 11 Steel deb 4 }4s---....-.. 1940|A-O| 8712 887%) 89 89 7|| 881g 9 
Ga Pac Ry ist g 6s___... 1922 a5 1097 1103%|109% 1097) = 1/1007 1127) ndians Steel ist 58_.._..- 1952|M-N| 100% Sale|100% 101 50|] 998, 102 
Knox & Ohio ist ¢ 68_..1925|J-J| 112 ---- 114 J’ne’12) ___|j114 115 Int Paper Co Ist oon g 68_.1918|/F-A| 102 1027)103 103 7||102 tt 
Mob & Bir prior lien g 68.1945) J-J| 105 ---- 10512 Nov'12)____||1051g 10512 Consol conv s f 3 Tnaitcings 1935) j-J| 87's 9012) 90 91 SAlg gu 
- ‘Mortgage gold 4s....- 1945 J-4 79 ~__ | 77ig Dec °12)____ || 771g 772 Iat St Pump istsf 5s..... 1929\M-S| ---- 89 | 87's 88 89 2 
Rich & Dan con g 6s_._..1915) J- 101% ~~~"|102 Oct *12)____}/102 104% Lackaw Steel ist g S5s...... 1923\A-0| %6%sSale| 95 9i| 04 
. Deb 5s stamped__..-.- 1927|A-O} 103%... 10313 Jan '13)____||104 1048, ist con 5s Series A.....-. 1950\M-S| ---- 79 | 79 Jan °13)_.-- 
ich & Meck ist g 48_...1948)M-N 72 _ | 7 Sep ‘12 a ae 5-year convertible 5s___.1915|M-S 9512 Sale| 95 9512 901g 96 
Car & Ga ist g 58....1919|M-N 1013s 192 | 102% Nov'12 ** || 10214 104 Lige & Myers Tob Co7s tpy bds--|_.-.- 121% Sale|120% 121%) 95/1188 123ig 
irginia Mid ser O 68....1916|M-S} 104 _... 112 Oct ‘06]____})..------ s temporary bonds_--...---.-|...- 991g Sale| 08% 00's b8|| 808, 
an TD) O-B6cqecceens 1921|M-S| 10312104 |103%4 Nov’12)__ ~~ 1116334 1033,]] Mexican Petro Ltd cnv 6sA ‘21/A-O| 9912100 | 99!gJan 13)..-5)| 95 1031, 
ries E 58.....-.-..- 1926|M-S| 104 ___.|104% Jan °13|~~~~||106%4 1053,]] Nat Enam & Stpg ist 5e...1929|/J-D| 94 9412) 94 94 95 
tg ae 1931|M-S} 1045 __._|105 rae ee. ee Nat Starch 20-yr deb 5s.._1930|J - _.-- 8819} 89%, Sep ‘12)_--- ly sts 
I 1936 MCN 108% ~~~" {10814 Jan °13) ___ || 10612 10814 Nationa] Tube ist 58 ....- 1952|M- 987s Sale| 987% 99 49|| 981, 1018 
a & So’w’'t ist gu 58.2003) J-J 108 j09 {109 Dec 'l2) ___}|109 109 N Y Alr Brake Ist conv 6s. _1928|M-N 102 102%4'102 102 8\| 097 1 
ist cons 50-year 58_.1958|/A-O| 95%Sale| 95% _ 95% 1) 96 = 97% P Lorillard Co 7g tem'pry bds---|...- 1215 Sale|12114 12153) 15)|11 9% 
WO & W Ist cy gu 4s__.1924/F-A| 9 ---. 931g Sep '12) _ || 90 = 93l¢ 5s temporary bonds---.------|.... 991g Sale| 98%4 9914; 14|) Olig a 
West N C ist con g 6s._.1914 J-4 100 ~~ _.j102 Nov'l2)___.})102 10312 Ry Steel + ¢ staf 5s__..1921)\J- 97% Q8ilg) O14 9714, 2411 97  98le 
kane Internat ist g 5s_.1955|J-J| ---- 103 OS ee i PE e- Repub I & S ist&ool tr 5s__1934/A 103 _. ..|102% Jan °13|__-.||102% 104 
r A of St L ist g 434s_.1939|A-O} 102% 104 | 10312 Jan '13)"__ _||10334 105 Oey Sa sf_......-- 1940|A-0| 915s 917%| 91ils 2 3 4 
lst con gold Ss... 1894-1944|F-A| ---- 10912/111 | Aug /l2)____ 1103, 1121,}) Standard Milling ist 5s__._1030|M- 8812 904) 88g 1 
gen refund sf g 4s__...-. 1953| J-3| ---- 93%g| 945s Oct °12)___ || 94 =—06 The Texas Co conv deb 63__1931| J-J| 100 Sale|100 10014} 52)| 941g 10212 
 §$t L M Bge Ter gu g 58_.1930 A-0 10512 106i19|1061g Sep 12) ___}/1061g 11214 Union Bag & Paper ist 5s_.1930|J-j| 99 92 92 1/| 90 O4lg 
Tex & Pac Ist gold 5s....-. 2000| J-D} 106 107 |107 107 11|106 1101, DOGREED .nceonedecuccece 1930}___.| ¥9 92 | Olly 914; 2)| 92 Odlg 
2d gold inc 58 ...-..... q2000| Mch 45 ___| 51 Nov’l2) ___|| 49% 61 U S Leath Cosf deb g 6s.__1913|M-N 10U1g 10114)1001g 100! 4/100 102 
La Div B L 1s¢ g 58_.._.1931|J-J ieee § UY Uk: Re Ree U S$ Realty & I conv deb g 53.24) J- 881g 89 | 88lg S8iei 2|| 87ig 91 
W Min W & N W ist gu 6s."30/ F-A/ --- - 10619 Now ‘04)___ii_... ..-- U S Red & Refg ist g 6s__.1931) J- 25 3219, 25 Jam ‘13)...-|| 25 
fol & OC ist g 5s...-.-.-- -$| 106 10714|10612 Dec °12) ____||1053g 10919 U S$ Rubber 10-yr coll tr 68.1918|J-Dj| 103's Sale| 102% 1031s} 35)|10212 105 
Western Div ist ¢ 58...-1935|A-O} 106%3 ____/107% J’ne’)2) __ || 10734 1073, istered... .cccecc<e 1918) J-| .--- .--- 1031g Jan *10)_..-||.... ---- 
General gold 5s....-..-.-- 1935) J-D} 162 103 {103 Nov’12|~""ji103 104 US Steel ee! go hry ~~~ G1963|M-N| 101% Sale |101%_ 10178 209\|100 104lg 
Kan & M ist gu g 48....1990)A-O] ---- Olle 911g Dec 12} ti 91lg 93 S f 10-60-yr 5s|reg ....d1963)M-N| ---- ~...|101% Jan '13)__--||100% 104 
2d 20-year 58._._..... 1927\J-Jj| 98'2Sale| 98t2 981 6|| 9714 9912}] Va-Car Chem ist 15-yr 58_.1923)J-D| 97's 97!;| 9612 97 23|| 971g 101 
oe P & W ist gold 4s_._..- 1917\J-j} ¥0!s 93 | 912 911 9\| 90. 947}; West Electric 1st 5s Dec 1922|J-J| 102 Sale|102 102%| 23]|10012 1031, 
ol StL & Wr lien g 3 48-1925) J-J __. | 8 Deo 'l2i____|| 84 87lz, Westinghouse E & Ms f 58.1931) j-J| 94 Sale| 935 94 18|| 9214 96 
50-year gold 48.......-.- 1950/A-O| 5512 5612) 57 Jan 13) ___|| 53% 6%s 10-year coll tr notes 5s__1917|A-O| 9653 97 | 965 9653, 2)| 96lg 9S 
Coli tr 4s . yA, 1917\|F-Aj| ---- 68 Dec 'l2) || 68 78le elegraph & Telephone 
Tor Ham & Buff ist ¢g 48_.h1946) J-D *89 90 89 89 901oj}Am Telep & Tel coll tr 4s. .1929| J | 89 89%) 89 8914] 20)) 885g D1le 
Use & Del ist con g 5s..1928) J-D 1025, ____.|10353 10353 3||1031g 106 Convertible 48_....--.-- 1936) M- 1051g 106 {106 1061g} 18)|108% 11614 
ist refund g 48..-.... 1952|A-O) ---- 851g J’ne'l2|____|| 85l_ 86l, 20-yr conv 4 48 (wh iss) -.1933)___.| 103% Sale |103% 1037s) 241)/.... ---- 
Union Pacific— Chicago Telephone ist 5s..1923|J-D 100% ._..|---- __ ----|----|]--22 *s2- 
ist RR & land grantg 48.1947) J-J} 99. Sale 98%, 99 | 69|| 9812 10214]|Commercial Cable lst ¢g 43.2397 7 76 8512} 821g Dec *12|..-.|| 82ig 82lz 
Registered_....-.- = n't 4-4 073%, ___.| 98% Nov‘l2/____|| 9813101 Registered .....- shies eniias tuatioeld 2397\Q- ___. 8012] 831g Nov'il)..--||..-- ---- 
20-year conv 48...-.-. ~--1927) J- 961g Sale| 95 961| 246|| 98 104144j)Cumb’d T &T 1st & gen 6s_1937\J-J| 99% 99% 997g 100 | 17))....--- - 
Sat @ Vel 46.cacaceeoese g2008|M-S| 95 96% 95 9514, 25|| 951g 977g)| Keystone Telephone ist 58.1935 S-3i 87 ..--| & Aug'‘i2)...-.|| 82 85 
Ore Ry & Nav con g 48.1946) J-D| 93's Sale 931g Q3le| 12/| Olle 961g}| Metropol Tel & Te’ istsf5s1918|M-N| 101 Sale|101 101 5\| 1011, 103 
Ore Short Line ist g 6s..1922|)F-A 111% Sale|111!4 11112} 11111 113% Mich State Telep ist 5s...-1924/F-A| 99% 100% 99 Jan '13}....|| 99 101 
ist consol g S8.......- 1946 I-34 108% Sale|108% 108%)  1)/10814112 jj N Y & N J Telephone 5s ¢g-1920|M-N) ---.- ---- 10314 May’11).--.-||---- ---- 
Guar refund 48......- 1929) J- ot $1 Ollg 2 | 52\| 90% 95%)|N ¥ Telep ist & gensf 4s 1939|M-N| 97% Sale| 975s  _977%| 86)| 96% 100% 
Utah & Nor gold 5s._.1926) J- 1208 ~May’lll....ieece cace Pac Tel & Tel ist 53..-..-- 1937|J-J| 10053 Sale|1001g 1005s) 28 987g 10114 
lst extended 4s ....-.- 1933) J- 93 ils OR IRE TBH STA South Bell Tel & T 1stsf 58.1941| J-J| 100% Sale |100 1003s) 15]| 98% 100 
Vandatia cons g 4s Ser A.1955) F-Aj*---- + Deo 12)....|| 094 96531] West Union col tr cur 53...1938 J-J| 10133 103%g)101 Jan ‘13)-.-- 10014 1031g 
Consol 4s Series B_...1957/M-N; 9112 83 Nov'12|___-|| 9212 971g Fd and real est g 4 pe-- - 18 M-N| 9512 96 | 96 96 1\| 941g 100lg 
Vera Cruz & P ist gu 4}{8.1934|/J-J| ---- 94 Oct ‘12}_...|| 91% 94 Mut Un Tei gu ext 5s...1941 M-N| ..-. 103 |104 J’ne‘ll}....|-..- ---- 
Northwest Te! gu 448 g-1934| J-J!' 94 ----! 99 93 95 964 
MISCELLANEOUS BONDS—Cencluded. 
Coal & Iron Miscellaneous | | | 
Buff & Susq Iron s f 5s....1932| J-D| ........| 97 J'ly ‘23|----|| 97 98 Adams Ex cell tr g 48....- 1948|M-S| 82 Sale| 81 82 7\| 81 88lg 
Debenture 5s.......... ai026\M-S| 85  ....| 91 Nov’ll|-.-,||---- ---- Armour & ist real est 4348'39| J-D| 917% Sale| 917% 92 50i| YOlg O2%% 
Ool F & 1 Cogenstfg 58....1943/F-A| 99 102 | 98 98 1603,]] Bush Termina) 1st 48.--.-- 1952|A-O| 89 90 | 89 SY 2|| 88%, 92 
‘er Fuel gen 6s.......-. 1919|M-N| 101tg ....|107tq J’me 12] ....|| 10714 107% Consol §8..-.-.---------- 1955|J-J| 96 Sale| 96 96 1|| 961g 99 
Col Indusdist & coll 5s gu..1934 “A 83%, ._..| 831g 84 89]| 7212 854 Bldgs 58 guar tax ex ---1960 a-0 __.. 97 | 97 Nov'l2|..--|| 961g 97% 
Géns Ind Coal Me ist 5s...1935|J-D| .... 84iz| 85 J’pe’ll|-.--||..-- ----}jChino Copper 1st conv 6s..1921)J-J| 170 175 |170 170 4\|116 200 
Cons Coal of Md ist & ref 58 1950|J-D| -... 94 | 93 Oct °12)....// 03 94 Inspir Cons Cop ist 6s (rects) --|_.--| 105 Sale |104 105%3| 22||1041_ 1101, 
Gt Riv Coal & © ist g 68._.h1919|A-O} 94 100 |1025g Apr ‘06)... as" Int Mercan Marine 448-.--1922 A-O| 65% Sale| 64l2 6514] 116|| 63 TUS 
Kan &HC &C istsfg¢ 58.1951 | ae pe PR 98 ij) 973, 98lp}jInt Navi ation ist sf 98...1929 F-A| 79 79%| 795g Jam '13|..-.|| 77% 8214 
Pocah Con Collier ist s f 58.1957) J- 87ig 88 | 87% Jan °}3|....|| 8lig 801o]| Mee Bond (N ¥) 48 ser 2...1966)A-O| __.. .--- dels” eve eae WNT rhs aes 
StL ock Mt ist 5s...1955) J- 77%, 78\2| 7712 7Tlg 79le 84lp 10-20 yr 5s series 3 ----- 1932\J -J| 9912 _.-.-.| 991g Deco '12)...- 9912 100 
Tenn Coal gen SS¥a..-.-..-- 1951) J- 102 1031g)1021g 103 3||1011g 10373|| Morris & Co ist sf 4348..--1939|/J-J| 83!2 89lol 89484 Aug’12}_.--}} 89l2 8O7g 
Birm Div ist ol 6s..1917|J-J} 103 Sale)|10 03 2\|102ig L041-}|N Y Dock 50-yr ist ¢ 43...1951|F-A| 84 ....| 84 Jan ‘13)-.-. 86 
aan Div ist ¢ 6s..-.-.- Z1917|A-O| 101%g 108%|101% Dec '12|....||101% 104 || Niag Falls Pow Ist 9s_-... 1932| J-J| 102 1021g|102 102 Bl] 10012 1021 
ah C M Co lst gu g 6s..1922)J-D| --.. ----j110 pi eRe rec pe Ontario Transmissien 5s...1945 OS ren 92 Dec ’12}/..--}} 92 044 
Utah Fuel ist g 5s..-.--.-- 1931|M-S/ -.-- -.-- Te i a eee ea Pub Serv Corp N J gen 5s_.1959 A-O| “9253 Sale| 9212 92%| 46) 92 41 
Victor Fuel ist sf 5s.....- 1953\J-3| ~~. 83 | 85% Oot 12]... _|| 85%, 86 || Ray Cons Copper Istconv 681921\J -J| 110% 116 4115 115 1)\112 130 
Va Iron Coal & Coke istg 581949/M-S! 97 Sale} 9612 97 22|| 9410 Q8ioljWash Water Pow ist 5s.._.1939)J-J} 102 _...j102 Dec 42)____]}102 104 














®No price Friday: latest bid and asked aDusz Jan dDue April eDae May gDa2Juas ADue July kDue Aug oDus Oct dDus Nov qDue Deo sOption sales 
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CHICAGO STOCK EXCHANGH—Stock Record. 
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‘KS—HIGHEST AND LOWEST SALE PRICES. STOCK Range for Previous 
pan pro — of the CHICAGO Stock Range for Year 1912 Year 1911. 
Saturday fonday Tuesday Wednesday | Thursday Friday eek EXCHANGE ' = 
Jan. 18 Jan. 20 | Jan, 21 Jan, 22 Jan, 23 Jan. 24 | Shares. Lowest. Highest. Lowesé- Highest. 
30 35 | *30 35 | *30 35 | *30 35 ee ok eee 100 Ohjoago Rlev ity Rys com...} 25 Nov23| 40 Apr24/} 21 w'ly 82 Dee 
700 Olle} 91 91 | *90 94 | *90 94 | 990 94 | *90 = 8 94 Se is nw ain nd dade 90 May27| 93%, Jan 20|} 85 J’ly| 94 Nov 
94 947s| 941g 94%) 94% 943;/ *94 95 | *94 95 | 94% 94% 87|\Chio Rys part otf ee 83 Dec 20} 104%g Jan 18|| 80 Apr| 101 Aug 
24% 25l4] 241g 2419) 241g 25l4) 25lp 25lg) 24 25lo} .... ....| 1,240/Chio Rys part ctf “ ~| 19% Nov26; 38 Jan Y 20° May| 3775 Dec 
*8 9 *8 9 *7ig S8lp| *7ig 8le| Last Sale|s JOT saccce Chic Rys part ctf agen? 6 J’nel13 i Jan 12 8 May| lilo Aug 
Big Big] 4*3lg 41g) *3lg 412) *Slg 41g) SSlg 41 re 14:;Chio Rys part ctf “4 3 Oct 1 s Jan 13 i? Mch Tio Aug 
15 «1814; *16 184) *16 184) *16 =18%4 Last Sale\i8 Nov’'l2| ...... Kansas Cliy Ry & Lt.100) 144 Aug 8 p 27 p| 25 Feb 
88 40lo| *38 4012) *38 4012] *38 4019) Last Salel4i Nov’l2| ....-. Do ROR ETB 40 Oct 10 an 19 30 p| 72): Feb 
*9 9lo} *9 lp! *9 Qio! *9 912i Last Sale'9 (  y ae Streets W Stable C L.100 6 Mch2s 15 Apt 10 7 Dec| 1314 Feb 
48 65 | *48 55 | *48 65 | *48 ~ 55 Last Saie|50 WDee'l2) ....-- Do Pe hed Popo 85 Jan 30 J’ne20|; 38 Nov} Sv Jam 
scel aneous 
271g 2814] 271g 28 271g 2814 291g; 291g 33 31% 3273) 2,900| American Can... . 100} lligJan 2} 47 Oct ll 9 J ie May 
*114l, 116 114% 115 11312 115 11% 1 15% 1151g 120 119 119%; 1,1 Do pref..........100} 91 Feb 1) 126 Sep 19 767, Jan Des 
465 490 |*465 490 [*465 490 |*465 ee Qe eee 10 sry _radiator--100 $825 Feb 1} 405 J'ly 2|) 265 Jan 303 Oet 
134 13453/*134 13453| 133!g 134 /|*134 134M *134 13453/*134 1345 131 Jan 15) 135 pr 30|| 126lg Mch; 133 Noy 
*54 #857 54 54 | *53 654 50 50) *63 54 | *58 5&4 45 4 7| 61 t il 8 Nov| 79 Feb 
102 102 |*101 10219/*101 10212/*101 10212)*101 10212/*101 1021, 100 oo 6; 1 ct 28/| 1U6igSep | 113 Ma 
*132 133 |*133 134 1331g 13344)*133 134 |*133 134 13314 123314, 200;/Amer Telep & Teleg.... 188 Deo 11} 1987, ony 17|| 1815g Aug! 15214 J’ne 
*66 70 66 66 65 66 64 64 | 65 70 | *5 #£«70 -ee-| 399 Mchl4; 70 6c 31 35 Wig Mch 
871g 87ig} S88l2 882) 86 8612) 86 em RP eee a Mchl4; 96 J’ne 5|| 60 Sep 883 Dee 
SE0ig ....) *S0lg ....] 9O0"'g ....)| *O0lg .... Last Sale| 55 ag ~166| 49 Feb ¢ 6553 May 13 sola Apr| 52 Feb 
5012 50l2} 50  50!s) 50 513, 51% 51%| 5073 507, lp 00} 44 Mchi15] 55lo Oct 15 91, Sep lp Feb 
ide .adeel abee epnel S660 cane coco nese Last Sale|142 May’ 12 137ig Jan 4} 145 Mech 9|| 115 Jam | 14114 Noy 
¢ 210 206 | 2051g 20512)/*205 209 | 20612 20612) 20614 2061, i 184 Jan 4) 222 J’me20|| 15li, Jan | 180 Dee 
1423g 14210] 1421g 14219) 1421g 14219} 143 143 | 142 143 | 141lp 142 m.100/ 1 dan 4; 150 Mch 7]/ 113 Jan | 1873, Be 
*13lg 14 | *13 14] *13 14/13 #14 Last Sale| 13% San" SOR tiencen com...| 10 Febi13) 21l, Oct 21 92,4 Oot 153g J’n 
ts pede edd Titel ete eeeel “ees ’ weedeat . SO REeD  OGEEE cuca pret... 87 Oct 17) 87 Oct 17|| 78 Jan| 78 Jae 
*107leg 108 |*10712 108 |*1071g¢ 108 1071g 10712) 107%g 107i2} -... Tl ...100 1 J’ly 5) 111% Feb 5 9219 Feb | 11034 Nov 
071g 9712) 9712 S712] 971g O72] O7lg O7ie} 9B 98 | ---. LLL Marzipt. 97 Dec 26) 102ig Mch 8}; 100 Sep | 103% Dee 
69 0 70 08670 70 7Olgi 71 72 711g 72 71lg 71% Se tninae 0 58 Jaa 73io Sep 28|| 497gSep | 70 Jan 
ee a ee a Se ee Internat Harvester Co__.| 10512 Deo 11| 126% Sep 10|| 99i14Sep | 129 May 
iin i tte Lady teonl ahhh waikel deals mnool. Gee Eee Aer ee Woe pe aickerbocwes foe pret ont Oe Te ME Bi cp eseceecolososwthane 
*119 122 |*119 122 120 120 {|*119 12 *119 122 |*119 122 gs Natienal B it_....100) 114 Dec 10} 16llp Apr 30 il7i, Jan aso Deg 
122 124 |*122 124 |*122 124 |*122 12 122 122 121 121 i: iin tnaweaden 0 4 12214 Oct 25) 1303, May28/| 123 Jan 
115 120 |*115 120 |*115 120 |*115 120 Last Sale\i20 Jan’13} ...... National TER Ae woot 0 " Mch 135 Sep 24/| 100 Aug 120 M 
11714 119 |*11714 119 |*11714 119 |*11714 119 Last Sale|11714 Jan’13} ..... Do p — os ---100} 115 ebi1lj 120 Jan 2)j| 117 Sep/| lsu M 
61 61 | *60 61 | *60 61 | *6llg 6212} *60 61 | *60 61 §| Pacific & Hi Go__._.\/s 61 J'ly 2/2 67 Apr alanis tiie dil mit: cle ome 
i cia dae shel Mies aguiedll euane sales <, ae Gna See Gees Do ‘rights woceeo--|%.00 May 3)3.65 Apr 23/|-...._.... dennis die 
POllg ....| *9lle ....] *91lg ...] *Oltg ....] *O1lg Rie anne eke Do preferred ...../-..- poo-gi-sase~ cones hie dunia ii siti 
115tg 116 |*113 114 | 1134114 | 114 114 11413 GUE eins ead Peopie’s Gas L. &Coke.100 10% Jan "122% Oct “161° “Sep | “i038, Jaa 
*82 86 | *82 86 | *81 85 82 | *81 85 | 82 Pub of Ne Ii com.jz 80 Dec a3l2 0412 toe os eR A PR ga 
*100 101 {|*100 101 991g 9912} *98 101 ee ee Do p seepodene Ge Bree Dts Bee BElinc cas c cccclecces wanes 
*90 +91 | *90 991 | *9 01 | *8s 91 Last Sale|941¢ Dec’l2| ...... oy Common....... Otte Deo ot Cre SP Els. one cuntclosidicnete 
*98 100 | *98 100 | *98 100 | *98 100 le|100 Deo'l2} ...-_.. o pret secnecun 991g Apr 27/21031g Oct 26//.._.. _-...|-.--. _... 
204%, 20519} 204 205 | 204 205%) 2051g 206 | 203 206 | 20314 2032 sua buck com... g¢ i Jan 5] 22112 Nov 8|| 123% Sep | 19235,Jan 
#1237 12412|/*1237% 1241o|*1237g 12419/*1298% 12412 Last Sale|1237g Jan’13) .....- ee 12lig Jan 11} 125%, J’ne : 116 Sep | 122 Mech 
bbe Teed cane besa cides. Gaal anak aaa | ae a csc Studebaker Corp dom i “2° 80% Sly 18} 49 Aug 9//..........]..-.-.... i 
OLDS SR. CER LORRI Ber itr: Last Sale|92 Dec’l2| _.._.. Do a wace-.--| 92 Dec3l] 972 Aug 7 Metis ptienotnin witbinie 
105ig 10512] 1051g 1053s] 1051g 10514) 1051g I 10514 10514) 1051, 105%, spy 8 ts Jan 2) 1001, Apr 4|| 978%Sep/| 104 J'ne 
*230 240 |*230 240 |*230 240 | 235 240 | 2421¢ 245 | .... 1... i: The saker Oats Co_.100| 215 Jan 15 s97 Ov23|| 165 Mech; 212 Dee 
1077s 10772|*10714 108 |*10714 108 10714 108 |*107%4 108 /|#107\% 108 123} De par eoeeee 2-100} 105ig Jan 2) 1 au 15|| lUclp Feb/| 10712 J'ly 
*196 200 | 200 200 |*195 201 204 204 270| Union Carbide Oe__.....|2135% May 8| 234 Nov 4/|_........./-.... ede 
cette ie dake tani wine: dohdl de eek ee ee ee w----|4 314 May 8iz 6 y22||..... nectetsee anes 
*1 lly} *1 lly Tee OF) ae | lly} *1 ly} %] 1y 06| Un ox Bd & P 6.100 &g May 2 17g Jan 18 1 7 on 
621g 63 6lig 6314; 623g 6334; G4lg 65 631g 6453) 63 634) 32, 60) Unt States Steel com-. ts Feb 13} 80l2Sep 30}; 50120Oct | 81% 
_Silig 13 | *illg 13 | *1lig 13 | *1ilg 13 Last Sale\12 Jan’l3 ....-.-. Stone__...- 100 Sep 30! 15 Nov26'' 13 25 Jan 
Chicago Bond Record . Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Reseré. 
CHICAGO STOCK Inter- Price Week's B'ds NAME. ing and In Per-| Last Patd, 
EXCHANGE est Friday Range or _|Sold for Stock.t | Proftts.t | 1911. iod..| % 
Week ending Jan 24 'pertod| Jan 24 Last Sale Year 1012 - — 
— American State.........| $200,000) $188,960) _... 2%|....|\Jan'13, 1K 
Bid Ask| Low High| No.|Low High|| Calumet National_....-- 100,000 69, 6 | None| An |Jan‘13, 6 | 
Am Tel & Tel coll 4s....1929/J — J} .... -...| 91 April’l2|/_...| 291 9] || Central Mfg District Bk.| 250,000 14,166|Beg. bus. Oct'7 '12| V. 95, p. 944 
Armour & Co 4s.....-. 1939|3 —Dit Q1ig 917%| 91% Jan °13)___. W01¢g || Con tal & Comm Nat/21,500,000; 9,450, 10 10 | QJ \Jan M 2 
uto Elec lst M 6Gs...... BE ccess eee ee UC, soe by National.| 3,000,000) 6,133,773) 16 16 g5 Jan’'13, 4 
Gas & Fl unif & & ret Se 1937|M=-N| .... -...| 96ig May'l2/___- lg 96ig|| Drexel State ........--.| 200, 085) 6 6 Jan ‘13, 1 
leago City Ry 5s....- 1927|F — A} 10153 Sale | 10114 10153) 21} 101 103 Drovers’ Dep National..| 0600 ,000; 10 10 |QJ/\Oct'12, 2 
e City & Con Rys 58.d1927|A - Oj}} 8714 88 87 87 8| 86 9253/| Englewood State........ 200,000] 61,431 6 8 |QJiJan‘'l3, 2 
cago Elev Ry 5s..... 914/35 — Jit O753 ....| 9S8l, 981, 2} 961g 99 First National..........' 10,000,000) 11,815,233) 12 17 iQM Dec31'12, 4 
Chic Pneu Tool Ist 58..a1921/J — Jit 93 95 Dec °12/....| 90 95 Firat Nat Englewood....; 150,000 09,12 12 12%\|Q-M'Dec31'12, 5 
Chicago Rys 5s........- 1927|F — Aj 100lg Sale | 100 1001s; 44, 98% 1011,/| Foerman Bros Bank’g Co.} 1,000,000; 575,690) Privijate Bajnk (|..-.--.. 
Chic Rys 5s....- “A™|A-Olt 041g 95 | 045, D4 1| 941g 97 || Fort Dearborn National.} 2,000,000} 750,800) 8 s oy Jan ‘13, 2 
Chic Rys 4s8..... series “A” |A—QO/} .... ....| 963g Jam °12/_...| 9614 97% || Halsted St State Bank. ~~. 200,000 22,210\Org. Niov 25 |1912)......-- 
ee Rys 4s..... series “B"|J —D/} 865g Sale | 865, 821g 915,|| Hibernian Ban -| 1,500,000; 1,513,768) Not pu blished|—eel¢ note ({]) 
c Rys 4s..... series “C”"|F—-Ait 93 O4l2) 93 Jan "13}....| 93 951g || Hyde Park Estate....... 200 ,000 33,091/Beg. bius Aug;’12. |V. 95, p. 273. 
Chic Rys coll 6s...... 191I3i|F — Aj .... ....}| 100 Jan °12}..../ 100 100 Kaspar State Bank...... 400 ,000 177,687; 10 10 J-J |Jan °13, 
c Ry Prm M g 4s.cl1997|J — Jit 73!g 74%) 75 Jan °13)_...| 70 85 || Lake View State.......- 200,000 ,902|Beg. bjus.Apr/8'11/V. 92, p.1 
c Ry Adj Inc 4s_._.cl927|Maylit 54 56 58 Jam ‘13}....| 42 60 Lawndale State......... 200 ,000 49,150/Org. Diec. 16 |1911)_...---.. 
o Telephone 5s...1923)J —D) 101% Sale | 10153 101% 1001g 10314 || Live Stock Exchange Nat; 1,250,000, 603,477) 10 |10&2e |Q-M/Jan ‘13, 4 
Gas Co ref G m..1932|J = J ----| 961g Dec °12/....| Q6lg Mech & Traders State... 200 ,000 52, bius.Augi26°1'2 V 95, 59 
mmonw-Edison 5s....1943)M— & 10278 Sale | 10212 1027s; 63) 101% 1 Nat Bank of Republic...} 2,000,000) 1,433,581 8 8 | QJ |Dec31'12, 2 
Commonw Elec 5s...b1943|M— 8/1t101% 1023) 1017s Jan '13)___.| 100% 1 National City .......... 2,000,000 662 "389 6 6 |QJ\Jan'l3, 1% 
Pack Ist M 5s...1924)M-N/jit1001g 10114; 993, Dec °12/_...| 998, 1015s/| National Produce ......-. ,000 06 ‘457 6 6 Q-J Dec31'12, 4s, 
la Match Con deb 6s._.1920}_...- $108 10844; 108 Jan ‘13}..../ 107 110%4%|| North Avenue State. .-_- 200,000 90,199 7 7 Q-J |\Jan'13, 1% 
Mot 6% ist L notes.1915)A—O/ ....  ...-| 99% April’12/....| 29053 99%,/| North Side State Savings; 350,000 50,982 6 36 6| Q-J |Oct "12, 1% 
Ind Steel Ist g 5s......- 1952)}M—N} .... ~..-| 101% May’12/_.../210114 1011g|| North West State_...--.- 200,000 5, 5 6 Jan ‘13 FP: 
a: me i iiincwacas TT anand’: hed sim en ee Peopie’s Stk Yards State. 500,000 112,877 9%! (7) [QJ 'Oct'’12, 2 
Int Har 3-yr 5% g notes.1915|)F ~ Ajt 90%, 1005s May '12/____|z1001g 10053 || Second Security 200,000 ,024| Beg. bjus Nov|1°11/V. 93, p. 1235 
s Ist M g 6s..1928)..... woce onn-| 105ig April’12|....|s1051g 1051g || Security ............... 400,000; 160,729 6 6 |QJ\Jan ‘13, 1% 
City Ry & Light Co South Chicago Savings. .- 200,000 14, 8 8 Q-J |Jan '13, 4 
Sniinesasesenhaseace 13|M—-N/ .... ..--| 90 Oct °12/....] 89 9414 ||} South Side State .......- 200,000 18, 6 6 Q-J |\Oct "12, 1% 
e St El—Ist 58...... 1928)\J —- Jit 85 88 87 Jan ‘13|_...| 8714 90 State Bank of Chicago...| 1,500,000) 2,393,161) 12 12 Jan'13, 3 
etr W Side El lst tc... 1988 F-A/t 8112 Sale| 8lizg Sligi} 8) 801!g 853,|| State Bank of Italy_....-. 200,000 53, Beg. bjus.Aug!/1$°1/2 V. 95, p.523 
Extension g 4s........ 8iJ —~ Jit 79 ..--| 801g 81 10; 77% 8&3 Stock Yards Savings... . 250,000 245,422 8 Q-M | Dee31'12, 3 
Mil El Ry & Lt ist g 5s_.1926)F -~A/ ....  ..--} 104% April'l12/_._._|71047g 1047, ||} Union Bank of Chicago. 500,000 155,823 6 6 |iM-N ety 3 
do ref & ext 4%s..1931/J — Jj .... -.--| 95 April’l2|_...) 295 95 Washington Park Nat... 100,000 11,872 6 6% Jan'13, 2% 
ror ore oe... Beene PR cine cenel cece wann}iuee| ---- «---|| Central Tr Co of Illinois.| 4,500,000; 1,972,735 ~ 8 | QJ Jan 13° 2 
Milw Gas Lt Ist g 48....1927)M-N/ .... ...--}| 90!g May'l2)__._! 2893, 90!g|| Chicago City Bk & Tr Co} 500,000 56, 10 | 10&2e} J-J |\Jan'13, 7 
Morris & Co 4%s......- 939\J — Jit 88lg ....| 88 Jan ‘"13)_...| 873% 9014|| Chicago Sav Bank & Tr.-| 1,000,000 285,129 6 6 Oct "12, 1% 
Nat Tube Ist g 58._....- 1952;|M=]N/ ....  ...-| 100% May ’'12/___./2100%4 10114|| Chicago Title & Trust...} 5,600,000) 12,263,235 8 8 ,QJjiJan'13, 2 
or Shore El Ist g 58....1922)}A ~O/}{1027g ....| 1034 April’12|____/z10314 10314 || Colonial Trust & Savings. 600,000 476,369) 8&2e | 8&42e |Q-J \Jan'13, 2% 
do Ist &refg eT A — QO} $1005, 1007s; 100 Jan °13)___-_jzl 1003, || Cont & Comm Tr & Sav. pare oy ned 1,652,3 EE, BE OS BOE MA TA 
Nor Sh Gas of lll Ist 58..1937|F —Aj .... -....| 95lg Sept °12/_...| zO5lg 971g || Drovers Trust & Savings. 200, 187,641 8%; 10 Q-J |Jan °13, 1g 
North West El Ist 4s__._.1911;M— S} ....  —...| 100% July “11!_....]) .._.. —- .--|| First Trust & Savings.__.| 5,000,000; 2,367,162) 16 None QM Dec30'11, 4 
N W GL & Coke Co 5s..1928 Q-Mit "997g e---| 997g Jam “13)/_...]| Q9lg 1 lg || Ft Dearborn Tr & Sav Bk 250,000 16,539|Beg. bius.Apri3'11/V. 92, p. 929 
Ogden Gas 5s....._....- 1945|M—Nit 961g 97 96%, Jan °13/_._.| 9 w Franklin Tr & Sav Bk... 200,000} w63,673\ Beg. bius.Apr|8°12/V. 94, p. 1030 
Pas Gas & El ref g 5s__..1942/3 — Jj -...  c...}| 92 May’l2/_...| 201% 921g|| Greenebaum Sons Bk&Tr} 1,500,000 223,481 2%; 10 oy Jan 13, 2% 
Pac T & T Ist coll tr 58..1937)J — J} _...  ....| 100 May’'l2/_.../2100 100!g/| Guarantee Trust & Sav_-. 200,000 u43,000) .... 6 -J |Jan’°’13, 3 
Pearsons-Taft 5s........ 1916|J - Dit 971g ....| 1003g Mch'09/_.../ .... ....|| Harris Trust & Savings..| 1,500,000) 2,235,542) 12 ?2 Jan ‘13, 8 
EET A RO RN Sole M- Sit 94  ...| 961g Mch*'lO}_.../ .... T...|| Home Bank & Trust... - 300,000 73,853|Beg. bijus.Apr|10°1/1.V.92,p.1004 
4.60s Series E..........-- M-Nit 95 ....| 97 Feb °10)_...] .... -..-.]|| Illinols Trust & Savings..| 5,000,000/210035,103 apt 16&4e Jan "13 
ee I i ee M—-Nit 9614 ....} 98l4 Nov 1l/_...] .... -...|| Kenwood Trust & Savings 200 ,000 86 ,52 7&2e | Q-J | Dece.31'12,1 
Peop Gas L & C Ist 6s...1943)A - O}f114 117 1151g Sept "12|__.__| 115lg 11812|| Lake View Trust & Sav... 200,000 774,355 3 6 Q-J | Dec3 1'12, 1 
Refunding goid 5s_.._.. 1947|M— S|} 1021g Sale | 1021, 1021g; 43] 10034 1023%,|| La Salle St Tr & Sav Bk.-! 1,000,000 265,511|Beg. bius. Maly’10}_......- 
Chic Gas L & C Ist 5s.1937/J — J| 102% Sale | 102% 10234 1} 102 103%4|| Mercantile Trust & Sav_-. 250,000 41,522|/Beg. bius.J’ly|1°12/V. 04, p. 484 
Consum Gas Ist 5s.._.1936/J —D} _...  - ...| 10114 Sept '12/___.| 10114 103 Merchants’ Loan & Tr Co} 3,000,000) 6,714,212) 16 16 Jan’13, 4 
Mutual Fuel Gas Ist 5s 1947; M—-N/t1 101 | 100% Jam °13)_._..| 100 10112/| Michigan Ave Trust Co-. 200,000 TE oes EB aden JijJan ‘13, 1 
Pub Serv Co ist rei g 58.1956)... __ 9714 Sale 97 9714; 10| 72955g 100 Mid-City Tr & Sav Bank 500, 94,009|Com.bjus. Ap}10°1)1.V.92,p.1 
Bou Bell T & T Ist s f 53.1941/J — woes ---~-| 10014 May’l]2}...-|2100 100%4)|} Northern Trust Co...... 1,500,000 2,804 ,056 8 Deo31'12, 2 
South Side Elev 4}4s....1924/J - J} 9314 Sale| 93 9314; 16) Q1le 9614|| North-Western Tr&Sav.| 250, 129,670) 8 8 | J-J \Jan '13, 
Swift & Co Ist g 58...__-. 9914/3 = Jit100lg ....| 100ig Jam °13)....| 9934 100%,|| Old Colony Tr & Sav Bk. 200 ,000 52 ,026| Beg. bjus.J’ne|1’11/V. 92, p. 1537 
Tri-City Ry & Lt coll People’s Tr & Sav Bank... J 208,354) .... 8 Jan °13, 
trust lien s f 6s....... 1923;|A—O} .... ~~ ome April’1 4 ae 9814|| Pullman Trust & Savings. 300,000; 1260,229 Ss Jan ‘13, 
Union Elec (Loop) 5s....1945)A—Olt 75% April’l eS F: 89 Sheridan Tr & Sav Bank~ 200 ,000 144,782) .... 3 Jan’'13, 1% 
U S Gypsum Ist g 58....1922)};M— S} ....  —... 100 May '12/....| 299% 100 Standard Trust & Savings} 1,000,000 389 ,813\Comm/ienced ibus. t. 6 1910 
U 8 Steel 10-60-yr s f g Ss___}__._- weue -n--| 10219 Aprii’12}_...|z10212g 102%g|| Stockmen’s Trust & Sav. 200 ,000 0, 6 6 | JJ July'12, 
Western Elec Co 5s..... 1922/3 — Jit1O1l1g 10214] 100%, Oct °12)....)| 100%, 103 Union Trust Co.........- 1,200,000; 1,501,633) 8&2e 8 iQ MiJan 16 ‘18, 3e 
West Side Tr & Sav Bank 400, 121,126) 8&2e | 8&2e |\Q-MiJan '13, 4 
Note—Accrued interest m/ust be added tlio all Ch'cago! bon'd prices. Woodlawn Tr & Sav Bank! 200, 86,840 9'41 10 |QJ iJan 13, 2% 
* Bid and asked prices; no sales were made on this da 





No price Friday; latest price this week. 
¢ Due Feb. d Due Jan. 


Due June. 
Q.-F. 


@ stock dividend of 25% being declared. w Douglas State Bank absorbed by the Franklin Trust & Savings Bank. V. 95, p. 1511; 
y Capital to be increased to $250,000, a stock dividend of 25% being declared. 


1912 and are for consolidated institution. 


1, 


§ Sept. 1 1911. 
e Extra dividend. 


t Dec. 31 1912. 


+t Nov. 26 (close of business) for national banks and Nov. 27 
‘Dividends not published; stock all acquired by the Continental 
z Sales reported beginning April 18. mn Jan. 16 1913. 


r Jan. 2 1913, 8 Capital increased to $200,000, a stock dividend of 100% being declared. uv Jan. 3 1913. 


a Due Dec. 31. 
,000 


d 





_ 


opening of business) for State institutions . 
Commercial Nat. Bank. 
¢@ Dividends are paid Q.-J. with extra payments 
« Capital to be increased to $750 
figures here given are as of Dec. 





276 BOSTON STOCK EXCHANGE—Stock Record. 




































































07 97%) 97 97%) 97% 982 Dec 26} 105 Mch2z2]; 99 Jan | 10544 Mc 


—————e 
ES—NOT P#R CENTUM PRICES Sales Range for Year 1912. Range jor Previous 
SEARS PROES— hehe. BOSTON STOCK | on basis’of luv-snare soxs Year 1911 
EXCHANGE a 
Tuesday | Wednesday | Thursday Friday Lowest H tghest. 
Jan 21 Jan 22 Jan. 23. Jan, 24. . Lowest H ighest 
Railroads 
, Atch Top & Santa Fe.100 1087 Feb 10 L114 Oct 2]/1005g Sep | 11614 = 
Netone folonon HOs"|ctORy 2h) ast see toes enc) -nnmn-| MB Tepe wants Fe-260) tout Neyo] tons Seb a tor Seb | 1 
101% + % ll ne SP 212%| 21212 2121s 144|Goston & Albany. ~-~100 ait! Sep 17| 222l2 Apr 5|| 219 Apr | 226 eb 
del That» 213% 125; 112%| 112% 113t2| 113 - 1131s) 112% 113%| 1,226} 80ston Hievated.----100] 112 Dec 20] 1343, Mch25 12412 Sop | 1 13012 Aug 
gb i2ta 112% tt “4 =" 20 4 6903 206 -|*203! 206 3) seston & Lowell.....100) 202 Nov25/ 218 Jan 4|| 207 Fe 218 
"06 6"| 90 “96 | #96 97 | 97 97 | 96° 96 173) 8oston & Maine.....100| 94 Dec 11) 100ipJan %|]} 9612 Oct | 1228 Fe 
7 at oe ase |e 299 | ‘Zast Salel200 Jan’13\ ....... oston & Providende.100| 290 Dec 5| suv Apr 27|| 242° Mch| 800 Mch 
czne 300 /0---- “sae Last Saiel10 ‘Dec'l2 a boston Suburban El Cos 10 Decill) 1 May-3]) 12 Sep} 16 Mch 
5” “Gaig| #65” Gai] #05 ° “Gaig) Last Sael70 Dee'l2| 2222 2 a ap 70 Dec 28} 30 J’ne 5|| 70 Oct] 76% Jine 
5 SR a ey Lae RTO Dee it ---- wonton & Ware Blas Ooi 4 Dee Wy iiadan of} 66 eer 8 Sa 
<== sae suse wee 2 oe ees te ew vt 8 0 Aug30 an JSI2 
saa” os"| Gai” saaeleiga” —-=-| sabi aam|!07 Deets] 22czz]chle une Ry OSW2A00) 195 Mayo] 170 dan 1 150° Ape] Az, Det 
“l.g0m 10k 1108 108 leiog 71 108 105 |... ....| 7°44]. Do. preft_....__ ee---| 10712O0ct 3] 112 J’ne oted 
,105 105 | 105 105 |#105 a ey 280° Jau’l3 iil. Connee out River ...100 960 J’ly 24| 272 Jan 18 265 Jan | 272 J'ne 
sasa” 7°? |*ss-- +. ae #120 120.120 | 27 Fiton burg eine 100} 119 Deci7| 128 Jan 25j} 125 Apr| 130 Jan 
+1231, anti +1281, . 193% 2777] 195 367 | 124% 124%| —-27/Ga Ry & tsleo stmpd - “109 124 J'neigi:179 Apr i otis doa Me Fw 
cone => a Do diensDanigiendbhecs ec 2Jan : 
ete? +e 188 "83 85 | *82is y St sar ter te a. laine Gentai>-27~77}00 125 Dec 6) 14783 May3i}/ 185 Sep} 215 Jan 
108 a iow we | Re “77 “ee 17 | *16l, 171s) ~ 800 dogs Hleotrig Cos._. 100) 16 Dec 10} 23g Jau 8) 16 Apr} 24 J’ne 
78° 76 | 75% 75 75l2 76 | 752 76 | 752 752] 174). YO. of Stamped 100 be Dee te Aue “lizzie Ben “i5id; Feb 
12814 128g} 128 12814) 127% 12814) 127% 128 | 127% 128 sie Nestkete a woee--.100] 12812 Oct 3] 143 Jan 24|] 13y Jan | 142 Mch 
ysediicandt hecyeinags Deedihaadt kee y ae ..|orwich & Wor pref.100] 200 “ Oct 24] 21212 Jan 2y|| 210 Jan] 214 Nov 
“leigs” 7777] 176° ive] 176 176 | 175 178 | ia} uid Colony .......~-100 tl7@ J’ne id) 187 Jan 31/) 183° Mch} 100 Nov 
175 175 st5 aS — Sale\49 Deo'l2 _|Ru preft........100) 41 Jan :| 70 Jan 24|} 32 Jan| 43 Deco 
+ 160 on 188 #1581, 158%| 200) Union Pacifi..-~ 777100 152 Dec 12) 1/6!, Sep su}| 15312 Sep | 19213 J’ly 
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Brcnacen Coke -f00) o/s Jam Gas caigiee 7-0-8] | Bl eet Raton wecta| “| oma ee pine aeys 
sol Thac Sf N'3.227100| 74°|_-. Atl O cas iste £53760. -J-J oon Oe aan Seat Gea 08°27. JJ 101% ie onsol Coal bs 1080. -J-D 
arw Eiectrio. ...100) 2222/7... Betkich Stect és 1008.Q-F a 116s, S nd St Wis 1ete'28 J-J HEM Boots. Ga Ala 1st con 58.'45 1 
. , ! Le Bole G <j 
Proto 9 Ton 8 <---[ | Soa tesa of Wie ons] === | on] Un Rep Be ts ates J] “76 |.---] Geogea's we be bade 
Insurance Co of N A__-10} 21%| 22 || Del Co Rys tr ctts 4s’ 4aJ-J an United Rys Inv ist coll ae gil Ga So & Fla Ast 5a °45 JJ 
Interstate Hiya ~~ aire Te ot OR "85 | 85le Weisbach s, ft 5s 1080- - JD 92% 9319\| I vu ton Of div, sctts - FA 
> Rey, cto oR n ’ “ a 
spret Re game ae Petiy oee Xaphait Ss 1030 us 94 | 95 || York Rys ist 53 1937.J-D} 94 | 95 na y &Lt ist 5s'53 J-~v 
rahe Tele f..50} ___.}.._..}} Harw Elec 1st6s1942_M-S; _-_-__/100 d Elec Ry ist aH 31. gag 
evetone Watch Case-iyo) _—-"|_—_ “| interstate 4s 1943. -F-A 83 | ven se We hon V Trac 5s'42.3-D 
tiie ws enw=s Oo e eeee : i: 
ttle Schuyiktii_.....- 50 kat. Bam Lake Su y Nop ine 6824.0; 75g. .- Anan Coast L nn) - be 25619) ...- Mt Petar s' ae Ee 
Minenili & Schuy OS tae hak ae a av 44s °14..Q-J} .--- Se SF eT Fag 13S hath aad ;. a Te a 
at ane EFiec Lt & Po 2 ee Gen Ot 44s g 1024.Q-F | 10312) 103%) Consolldatioa Geal- 27100 1 cine & A cm tse . ob 
PN ia. srniciens Gg eg RY Ste SoS an -J | 10614\._-_|| Georgia Sou & Fia....100) 28 |.... Nor &Port F i S 3-5 
orth Pennsyivania__.50j ___ {~~ ~~ ext 4s ist 1948.J-D| ...-j....|| Ist prefterred.......100) 93 |....|| Nort Ry & LS ,.M- 
Pennsyifania Sait... . 106 {107 nso’ 6s 1923. ..-- i, Be ie 20 preterp eben 100) 78 {_...})] North Cent 4 3 1925-A-0 
Preiected eons “93 | 931, cceone o. sores 7 ----p ORSs Bonds rn: ee Series B be Settee 
---seccee u Jqasseey ™ , === = 
TR Fa ee Re OG Eee ry a De Re Ml i Bato Var itt: ioht--3 
Patia Traction... - 750 “827% ‘83 a Bb ae Bah hee eon eed | FS Cite '3 les 1930___J-J| 90 |_.__|| Sav Fla & West 53 "84 A-O 
Raiiway$ Genera:_____ 10 oe en Sey 1st series B 5s 1935 M-S| 1025si___.|} 48 1954-1955_._Various} 9619/___. Seep Air L, 4s 1950__..A-O 
Danette Ss Devs ag] S| a) Naeeaeaees tr .83 | ----1"] aamooutie a Baiaas BAO] "a8'| [South Been fe ee 
Un:ted Trac Pitts piel. so] --~]°777]| New Com Gas Se 1948.J-D| ~277|777 7H AtCoastL- conv deb4sM-N| 98% “$919|| U El L&P ist ‘29. -N 
Vieginte Ry & cheng we ddtbhne NZ Ph & sa aee oF ete! ine al ihe -_ Logs 5s v2 108 Sa is i BAL BM 9 z3 
OEE eth am Ral YA Ie Re ERATE gh So Rg BE a 
as on- a ~~ wee en is ip el ° = es <n oor a r, Uv $s Seppe onv 0 Ss - 
Preferfed _.... doch ice a Pen Steal 13k 3 17 1943| 90% 9144|| No Balt Div 5s Wa FD 1081s 1101p|| Va Mid 34 ser 6s '16_.M-S 
Welsb ice wishin ts ....}..--!| P Go lst&colt tr 58°40 M-S/ 102 |___.}] Cent Ry cons 5s '32._.M 106 j_._. 4th 3sé¢r 3-4-5s 1921- -S 
West Jefsey & Sea $i 7 80 PRS ie Con & coll tr 5351 M-N| 9614) 9612/}) Ext & Imp 5s 199%_M-S i phate Sth serics 5s 1926. .M-+ 
Pines Gee qeioe---ioo] |" | PORe ces ag ‘al Sal Chas a's ar seton me 8| 1914 -o¢-| Ont unt Py aby 
ork meceee-=D:| 12% 13191] P & Eien M ee '20.A-U} 10412 10543 City & Sub ist 5s 1922 J-D/ 103%) ___.|| West N C con 6s 1914_J-J 
Preferred .........- 501 37 | 38 Gen M 4s g 1920__.A-O/] ___-]___- | sy & Sub(Was) ist 53°48) 103 |... _/] Wil & Weld 5s 1935__._J- 
® Bid and asked; no sales on this day. { Ex-div. & rghts. | $15 paid. @13% paid. +¢$17% paid. 
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s Includes all new stock dividends and subscriptions. 


- ) 
; 4 Telegraph and Telephone | Bid | Ask ||Indust and Misced—(Con.)| Bid | Ask! 
Volume of Business at Stock Exchanges ||, Telesraph and Telephone | Bid | Ask |iIndust and Miscell— (Con)! Bit | Age 
— re emis - vai ss .100 a. oi = Mra com. a = R 
TRANSACTIONS” AT THE NEW YORK STOCK EXCHANGE —- oo r= I referred ... ...-----; 7 
Empire & Bay State Bel. 100 65 | 75 Deb g 6s 1939....... M-N; 9912/101 
DAILY, WEEKLY AND YEARLY _ POE, inn wilg sawne ds 100} 40 | 50 ||/Amer Writing Paper... ..100 2 21g 
e Gold & Stock Teleg...100] 115 |.__./'Barney & Smith Carcoml00} 10 | 12 
Stocks | Ratiroad, ¢ Mackay Cos com .....100] ...-. Preferred _..........100] 82 | 85 
Week ending &e. State U 8. © FUORNING dc cééoces 100} 67 S713) Biiss (k} W) Co com..... Sul 78 | 82 
Jan, 24 1913. Shares Par value. | B Bonds. — Bonds. Bonds 6 Northwestern Teleg_....50) 115 [120 Preferred ............5)| 122 |130 
ae aaa | nt we Rs Atlantio...... stant . Ze pene & on ee ee ek + A 
Saturday ....... ---| 128,270; $11,948,250 925,500 $60,500} ..-.- - || @ Pac p & Teleg pref + 1g]; Borden's Cond Milk com. 10t: a 
RECT 317° 337 *b0' 158° 700 1°774'000 MO eéscce Southern & Atilantio..... | 85 | 96 a0 ee 10U'| 10512) 1061g 
sccwcnccees 350,423] 31,727,550) 1,946, 54, === === British Col Copper Co...-!) *4l4] aig 
Wednesday . 324,137; 29,645,400 1,685, 113,000 $1,000 Short-Term Notes Brown Shoe com-_...-... 100; 5612} 58 
TE wecsencece 371,578| 34,461,500] 2,643,500 154,000 ,000 || Amal Copper 5s 1913..A-O} 1001g/100%3!| Preferred ......-.--.. 100) 9942/101 
RR SI 270, 616| 24,968,400 1,890,000 . ae Balt & Ohio 4%s 1943.J-D} 1001g/10014/|/Casein Co of Amer com..10i'] -...| 2 
| | $2,000 Ches fe Ohio 434 1914 3-D] 9014| 998||Casuaity Co of America. loo] 170120 
With dbsheasescooe 1,762,361'$161,904,800! $10,865,000 66,000 ’ es 0 3 ood 4 5g||Casualty of America. 
ae "Ux eek ‘ cae maaan aleia | Mg] Sultan atm Sag te Yas | 
; v Rys 914_.J> 4 City Investing Co... | > titewe 
weg tery toes | in eT || Saatamatee Snel cacea) SRO? | Aa a5 36 saa--aty] “a8 | 
ats 4 m.. 
Exchange. . 1913. 1912. 1913 1912. Col ss oat 1 191 s-- A.0 001 100 ist preterre - iaeeniote 00 88 02 
po "4 r we aii ¢@ 2d preferred........ Ul 
Stooks—No. shares...) 1,762,361! 2,242,618} 6,568,620 §,506,541 || con Motors 6s'15——See N Y|Stkex| list'||cluett Peabody &Gocom100| 66 | 70 
Par v ue pedieniare wie $161, 904, 800, aie ‘406, 525 $606,691,800; $657,322, Hudson Compani Preferred 100| 102 1103 
— shares, pat pears $4.8 '$17,600| orn $4,500 || “6s Feb 1 1913... -,F-A| 99131100 ||Consol Car Heating.-.-1u0] 75 | 80 
“Government bonds...| $2,000 $3,000] auo.o00] 132,000] .,%.09% 18 91H, RADI) 9 h100 Hcomaos Kuboer Tire----104) 320 | 23 
_— —_— sag or a 10 $05 '000 000! 29, 500. yee 4’ 353°B00 ,000 on kai ane Int & Gt Nor 53 1914_.F-A| 9853/100 || Debenture 4s Wits f 62 | 65 
— —_- | ~ Inter, Harvester, 64 '15_F&A , 100% 10053 |¢ Crucible Steel com .... 100 15% 16% 
§ y --M-Sj/ ...-]....|| 6 Preferred .......... 100 8 2 
Total bonds. ...--- $11,333,000, $30,168,000’ _ $42,263,500! __ $100,528,500 Minn & St {Be 1913.-a| 6013100 ||Davis-Daiy Copper'OS=--10] SI] V2 
DAILY TRANSACTIONS AT [HE BOSTON AND PHILADELPHIA Minsan Beatie Oe AG AD OTL oredl 2 Pee el lee 
EXCHANG = Nat Rys of Mex 4's ‘13. 98 “merson-Brantingham _ 106 66 
aoe Noe ae aioe Teil ake| ho) acpi aien aisecsaa 1H) Ye | % 
: P hia. eee o eed & Iron com 100 1 
Week ending <c-:  REM Seen. v wt Sai J-3]:4%%| 4.60||  Proferred 120 | 45 
Jan. 24 1913 Listed | Uniisied| Bond TAsied | Unlisied; Bond wait e Gen emicai com. 500 
) Ss. ‘ res. sales. NYNH page gt 135-D| 100%3/100%|| ¢ Preferred......_.__ 10712|110 
; shares | shares sales shares | sha “ st 1 scr q, és 1913 opt gp = 7 fi a my oo aoe as 
EES . .e 6,000; 5,374 1,255} $27,900 opt...MEes g 48 “52 op 1912_, _J-J sane 
peemeeasben 5,004] 12/277] °48:000| 8.477] 4:618| $6,400 || South Key ¢ be 1013.~_-F-A| 100 |100%||Hlayana Tobacco Co.~ ivy) 4 |""7 
TORE ...<cee-0-- 19,347; 10,341 14,000  3,727| 10,728 900 || Wabash 434s 1913.._.M-N/ -- a Preferzed ........... 100) 8 | 15 
Wednesday .. } 5,007 15,565 25, 9,465 9,3 48,000 || West Maryland 5s 1915_J-J| 9712) 98i2 let g 5s June 1 1922__J-D/ /61 64 
Thursday ........-.-. 16,033 11,792 70, 10,721 eit 67,600 || Westingh’se Ei & M 63 1933| 10012/1007, Hecker-Jones-Jewell Miilin. 
-.| 11,312 7,787 45,000 3,967 76,000 5% notesOct’17—See NY [Stk &jx tist|} lst 68 1922... 2. M-S| 1014/1021, 
aie ! | Chie & Alton 20 100] 16 | 18 Herring: Hal- avis —  T 
6 360,800 || @ Q on com.... oboken Land & mprove t 
Total .. 85,891| 61,447) $193,000! 38,731] 45,639! $360,8( eerie a.--= 100] 28 | 40 || tae te Now 1090.0 106 |. 
8 Cc ee ocking rodueis- 100 2} 6lg 
Inactive and Unlisted Securities referred ---<--- 7. 150 |160 || 1st ¢ 5s 1961... | 82 | 55 
3 o 7 —_ com... .. 109 = os é Ingersoll-Rand com... 100 - a 
rm ‘where marked “ft” 6 preferred... .... é ee 100 n= al 
ae ‘Rene guunee ap Gee "and interest” ousegt preferred_......100] 63 | 70 ||Imtercontin Rub com_..100j;  ‘8!2) 10 
‘Street ip Shp gae Bid ; Ask \\e N Y Chic & St L com ae 61 | 63 ||Internat Banking Co__.luu} 110 1120 
Street Rail ways Bid | Ask ||United Lt pare oom 100} 84; 8 é@ lst preferred. ...... 99 |____||Imternational Nickel..__10u| 140 1421, 
om Lacoacotn ¢ 2d preferred. te 8014/100 PURRIITOE-. en coveccec 10u} 106 |107 
New York City Second wry angen 100} 74 | 76 Northern Securities sai 105 {110 ||International Sait....__ 100 2 5 
Bleeck St & Ful Fy stk_100}) 20 | 26 || United Rys of St L— Pitts Bess & Lake Erie..50| *31 | 34 ft k. Smeen -O|/ 50 | 52l, 
lst mtge 4s 1950_.... J-3| 68 | 80 Com vot tr etfg......100;} 1053) 1l\ BERS RS 50} *62 | 68 || [mternational Silver pref 10u| 130 [136 
By & 7th Ave stk_...- 100} 170 |182 O. PUGRETOE .. esccccce 37%) 3814 || ¢ Raliroad Secur:ties *& | eee ‘2: - ee 
Ba mtge 5s 1914_.... J&J} 99 |100 || Wash Ry & El Co......100}) 86 | 87 lil C stk tr ctfs Ser aS 79 | 84 ||Internat Smelt & Refr. Ou} 120 [125 
Broadway Surface RR— Preferred ........ ---100} 90%) 9112 || West Pac bst 58 1933..M-S; 86 | 8612/|Lanston poy ag esi 88 | 90 
Ast Ge 1024... ....<e- &J}; 101 |103 5) pepe -Di 844) 85 Lawyers’ ya Sy gi 214 /218 
Cent Crosstown stock..100} ....| 10 || West Penn Tr&Wat Pow 100} 33 | 33! Standard Oil Stocks Lehigh Vai Coal Saies._50; 210 (225 
Ist mtge 63 1922_...M-N/ 104 |..--.|} Preferred -.-.....-.-. 100} 7912} 80 Anglo-Afherican Oll....- £1| *17 | 18 ||Manhbattan Shirt _____. 100} 50 | 70 
Cen PEN & E Rivstock.100) 2 7 Atlantic Refining ...... 100} 685 (695 0, 100} 101 /|103 
Obristopher&10th St stk 100} 125 |135 ||Blectric, Gas & Power Cos Borne-Scrymser Co_....100; 225 (240 ||Manhattan Transit_____. 20; *1 lly 
Dry Dock E B & B— New York City Buckeye Pipe Line Go. ..50|*175 |178 ||Monongahelak Con C&C_50/*---.-|__-. 
gold 53 1932...... J-D} 10014|10119||Cent Un Gas 5s 1927....J-J} 102 |104 Chesebrough Mfg Cons..20vU 655 EE i dian wn saath a Pe 
Scrip 5s 1914_...... F-Al/ 30 | 40 ||¢ Kings Co ELL & P Co_.100) 12113/123 || Colonial Oll........... 100} 130 |135 ||Mortgage Bond Co... _. 100} 103 |106 
Eighth Avente stock...100| 300 [325 ||New Amsterdam Gas— Continental Oil........ 100}1700 |1800 |\2 National Surety..___. 100} 200 |205 
p 63 1914........ F-Al/ 99 {101 lst consol 53 1948_._.J-J} 100 {102 Orescent Pipe Line Co...50)* 67 | 70 ||¢ New York Dock com_.100}; 15 | 20 
42d & Gr St Fy stock. _.100]) 260 |285 ||IN Y & E R Gas lst 5944 J-J| 103 |105 Cumberland Pipe Line..100; 75 | 80 L... —_—eaeeeeees l 32 | 42 
42d St M & St N Ave_..100) ..--/----/| Oonsol 5s 1945.._..._J-Jj 101 /|103 Kureka Pipe Line Co...100, 380 (385 ||N Y Mtge & Security___100| 198 /|205 
Pt Pe 6s tensece M-Si/ 99 |..--\le N Y Mutual Gas L....100|2165 |{__.- || Galena-Signal Oil com . . 100 302 (308 ||N Y Title Ins Co ._.__. 100 115 /|119 
Ninth Avenue stock....100) 160 |180 IN Y & QEiL& PowCo.100| 52 | 58 EE on ceekewon 100} 137 |140 ||N Y¥ Transportation... ..2 2u; *5 6 
Second Avenue stock. ..100 1 3 ae 100} 78 | 85 Indiana Pipe Line Co_...50|*2146 |151 ||Niles-Bem-Pond com__.10u} 83 | 87 
Consol 5s 1948 ctfs_.P-Al/ 35. | 40 ||N Y & Richmond Gas...100} 53 | 62 National Transit Co... .-. .25|* 52 | 54 ||Ohio Copper Co......_.. lo} %1 11% 
@ Sixth Avenue stock_..100} 115 |126 ||North’n Un Ist 53 1927 M-N| 100 |102 New York Transit Co_..100| 340 |348 |/e Ontario Silver....__.. 100 212) 3 
Sou Boulev 5s 1945.....J-J} 88 | 93 ||StandardG L Ist 5s19s0M-N| 104 | 106 Northern Pipe LineCo..100} 122 /|126 |/Otis Elevator com...... 10u} 80 | 82 
So Fer‘ist 53° 1919_....A-O} 90 | 95 | A Se 25|*126 |129 RN aE 10.| 9812) 100 
Tarry WP & M 5s ’28._.M&Si/ 75 | 80 Other Cities Pralrie Oil A ERE aaa 100} 330 (335 [je Peitibone -Mulliken Col00|} 26%) 28 
28 & 29th Sts 5s ‘96ctfsA-Olf 16 | 25 ||Am Gas & Elec com._.... 5u| *83 | 86 0 Re 100} 650 |670 é@ lst preferred .....-. 100| 9619) 97 
Twenty-third St stock..100) 240 (265 Preferred ............50] °45 | 47 Southern Pipe as Pike Co..100| 263 (267 || Pittsburgh Brewing aaa 5U; *7%) 8 
Union Ry lst 53 1942_.F-A| 104 }.--.||Am Lt & Trac com__...100} 405 [415 South Penn Oll........100) 900 /|910 tt FRR 5u; 36 | 361g 
Westchester Ist 5s °43_J-J; 96 |100 PAT 100} 108 {111 Sou West Pa Pipe Lines.10U; 162 (|167 |/|e Pittsburgh Steel pref..10u; 99 /|100 
Yonkers St RR 5s 1946_A-Oj 88 | 95 ||Amer Power & Lt com._.100|; 65 | 68 Standard Oli of Calif...100} 190 /|193 ||Pope Mig Co com...... Oul 35 37 
rooklyn PeeeereS . .ccccciccce 100} 8312} 85 Stand Oil of Indiana....100) 347 (352 I 10u} 76 | 771g 
Atlan Ave RR con 5s ‘31A-0; 102 |104 ||Bay State Gas_......_.. 50 *3g lg || Standard Oli of Kansas.100} 465 (475 ||Pratt & Whitney pref._.luv| 101 | 103 
BB & W E 5s 1933....A-O/ 97 |101 || Kuffalo City Gas stock _.100 4 512 || Stand Oil of Kentucky..10U0| 375 (385 || Producers Ol!........ 2. 10u} 130 | _.. 
Brooklyn City RR.... --10] 161 |164 ||Cities Service Co com. -.100} 114 |.--- || Stand Oll of Nebraska..100| 305 [315 ||Realty Assoc (Bklyn)_.100} 110 [115 
Bklyn Hgts Ist 5s 1941_A-O] 101 |103 Preferred ...........100} 8712) 8812 || Stand Oll of N J (old)...100/1165 |1190|/Royal Bak Powd com...10U| 200 (210 
Cnnes Isi & Bklyn..... 100; 98 |101 ||Coiumbia Gas & Elec... 100 155g) 157g || Stand Oll of N J... _-.-.. 1uu; 431 [433 Peeretes .. co cccceces 100; 105 |108 
ist — g 48 1948....J-J} 80 | 85 I TO J-J| ----| 80 Standard Oli subsidiaries...| 745 |760 (||2 Rumely (M) Co com—See | *tki.>} tist 
Con GR J-J| 78 | 83 |'Con Gas of N J 5s 1936. .J-J 100 Standard Oll of N Y....100} 673 [680 ||safety Car Heat & Lt__.10U} 116 /|117 
Brk N 53 1939_...J-J} 99 {101 Consumers’ L H & Pow— Standard Oli of Ohio...100} 280 /|290 || sears,Roebuck&Co—SeeN Xx | 3tk E |x list 
Nassau Elec lst 5s 1944_A-O} 10212) 103! Cee -D} 100 | .._ || Swan & Finch......... 100} 225 /|235 ePreferred—See Chic Stk | &x lis|/t. 
N Wmsburg & Flatbush— Consumers Power (Minn. im Union Tank LineCo....100}) 74 | 76 ||Singer Mfg Co_........ 10u} 300 {310 
- Ist 4s July 1941..F&A} 92 | 95 Istd&ref 5s 19290p’14_M-N} 86 88 Vacuum OO FE aR 100} 178 {181 |{jsouth Iron & 8S com....10U0) .-.-| 32 
Steinway Ist 66 1922_..J-J) 100 {103 ||Denver G & El 5s 1949_M-N| 94 | 96 Washington Oll,........ 10}; *32 | 34 Preferred _.... Ov 1 3 
Elizabeth Gas Lt Co....100} 325 |... || Waters-Pierce oil ES 100}1400 |1500|| Standard Coupler com ..10¢} 30 | 40 
er Cities Essex & Hudson Gas_..100| 133 [137 Tobacco Stocks US Paar OU 19s 112 
ee = St Ry. ist con 5s’31F-A; 103 |105 ||Gas & E! Bergen Co_...100] 88 | 90 (See also Stock vse 3tern Bros pref......_- 1U0U 7 | 80 
eb 6s 1917........ A-O} 104 |106 ||Gr’t West Pow 5s 1946_.J-J| 87 | 88 Amer Machine & Fd 50 | 60 |/Sulzberger & Sons Co pf.10l}; 97 | 99 
Com’ wlth Pow Ry & L. ia 6812) 6912 iiudson County Gas....100) 130 [132 British-American Tobac.£1| *243g| 2453||Texas & Pacific Coai_..10} 94 {100 
a epoceseoce 8912} 9Oigi| Indiana Lighting Co_....100} 42 |---- |] Conley Foll_...........100} 290 |300 ||e Texas Pacific Land Tr.1lUu| 95 [105 
¢Oonn Ry & Ltg eacooe ul 73 | 76 4s 1958 opt.........F-A 68 | 70 é Heime (Geo W) com..100| 175 |188 || fonopah Min(Nev)-SeePhila| 3tk E|< list 
OS BeeeeG cccocccncs 100; 75 | 78 ||Indianapolis Gas.J...... 50; 35 | 40 ¢ Preferred .........- 100} 108 {117 || Trenton Potteries com ..100 4 7 
¢ Detroit United Ry -..100) 77 | 80 Ist g 5s 1952_....... A-O| 86 | 90 || Johnson Tin Foil &Meta! 100) 180 {190 Preferred new.......100} 60 | 55 
Federal Light & Trac...100} 31 | 33 || Jackson Gas 5s g 1937_.A-O} 97 |100 MacAndrews & Forbes..100} 192 (200 || Trow Directory._...... a Sic. 
I iets Soi actin 100} 80 | 84 |\eLaclede Gas preferred..10C| 99 |.--. || Porto-Rican-Amer Tob.100| 255 |265 ||Union Typewriter com..100} 34 | 3 
¢ Havana Klec Ry L&P 100] 86 | 90 |}Madison Gas 6s 1926...A-O| 103 |109 Reynoids (R J) Tobacoo.100) 255 |265 lst preferred........ 103 |105 
I 100} 93 | 99 ||Narragan (Prov) ElCo .50)/* 91 | 94121) Tobacco Products com (w l)} 120 [140 2d preferred... .. o-e-1UU} 100 |102 
& Louisy St 5s 1930. .... J-J} 10514) 10519) Newark Gas 6s Apr’44.Q-J} 125 [127 Preferred (w 1) -.-..-.---. 94 | 97 || United Copper. ........ %| lly 
@ New Orl Rys & Lt com — z 34 |...-/]| Newark Consol Gas... .. 100} 9712) 9812 || e United Cigar Mfrs com 100} 746 | 50 SIRE r tee 6 | 12 
¢ Preferred.......... t 74 |....||NoHudLH & P5s 1938 A-O} 100 |___. é Preferred .....-.---- 100} 10014/105 ||2 United Dry Goods ....100) 29812/___. 
Pub Sery Corp of NJ — See Stk Hx list]| Pacific Gas & Bcom....100} 6214} 6212 UnitedCigarStoresofAm com; 10814/10812|| ¢ Preferred .......... 100} 104 |107ig 
Tr ctis 2% to 6% perpet} 108 |....|| Preferred ....__.... 100} 911g] 921g PECRIOE 2 ccc pecesscess 117 |119 ||}U S Casualty_......_.. OU} 190 |200 
North Jersey St Ry. ..100 79 Pat & Pas Gas & Eleo...100} 90 | 93 e Weyman. Bruton Co_..100] 250 |300 ||U 8 Envelope com__._. 100} 108 /|115 
Ist 4s 1948__..... M- 79 | 80 |/St Joseph Gas 5s 1937__.J-J| 90 | 94 >, | peepee 100} 116 |125 POMNEEE « scincceceee 100} 114 |1161g 
ns Tract of N J....100| 75 | 7612||\Standard Gas & Elec(Del) .60| *21!2) 2214 || Young (J 8S) Co.......- 100} 175 |185 |je US Express........ 100; 54 | 60 
1st 5s 1933_......J-bD} 103 |104 EEG AEE 50} *50 } 51 US Finishing.......... 100} ...-| 75 
New’k Pass Ry 58 °30_J-J} 106 |108 || United Electric of N J..100} 90 | 95 Industrial and Miscellaneous |” SSID eens 100} ....] 95 
Rapid Tran St By -.--100 230 |240 Ist g 48 1949_....... J-D| 82 | 83 é Adams Express ..-.-- 10u| 140 |148 ist ¢ Ge 1019........ J-J| ..--| 99 
lst eS 102 |.._.|| Western Power com....100} 20 | 23 Col tr g 48 1947 ..-.-. J-D\f 7912} 81 Con g 5s 1929_.__.... Boll chivas Oe 
JO Hob & Pat 4s 1930-MN 7912} 80 a 100} 49 | 52 AlHance Realty........ OO} 115 {117 |}US Indus Alcoh—See N Y Sitk Ex |list 
So J Gas El & Trac. ..100) 125 |128 || Western States Gas& Elec— Amer Bank Note com...50| *51 | 53 e Preferred.......... 100} 93 |104 
Gu g 58 1953.....M-S} 99 /|100 Ist & ref g 5891941 op.J-D| 9212] 95 Preferred ..... pasvicel 50| *53 | 54 |/U S Steel Corporation— 
No a Co Ry 68 1914 J-)} 102 |103 American Book.......- 100} 170 |175 Coisf Apr 5s 1951 op 1911] 114 |__.. 
Con M 5s 1928..... J-J} 10312)104 Fer-y Companies American Brass.......-100| i135 [138 Cols f Apr 58 1951 not opt} 114 |__-- 
Ext 5s 1924...... M-N}| 98 |._..|B & N Y list 68 1911_.._.J-J| 88 | 95 American Chicle com...100} 200 {207 ||US ‘Iit Gu & Indem....100] 8712] 921g 
Pat Ry con 681931..J-D/) 112 |__._I|IN Y & E R Ferry stock _100 8 } 15 en ee 100} 99 |101 {le Virginia Iron C & C...100] 52 | 55 
2d 6s 1914 opt....A-O; 100 {103 ee ae Se M- 50 | 60 eAmerican Express....100} 160 |165 ||: Wells Fargo & Co__.. 100} 114 [118 
Republic Ry & Light...100| 2412) 26 ||N Y & Hob 5s May ‘46_._J-D| 99 {100 Am Graphophone com..100; 40 | 50 || Westchester & Bronx Title 
ail hn en meee 1 78 79 Hob Fy lst 581946_.M-N| 105 |_... I OO] 75 85 & Mtge Guar........ 100} 160 {165 
Tennessee Ry L&P com.100} 22 | 23isiIN Y & NJ 58 1946... J 98 |.._. || American .- 100] 213712|13919| |e Westingh’se Air Brake _.50)*_.../140 
Preferred .....-<-<- el 77 | 78 ||lOth & 234 Sts Ferry. ..1 25 | 35 Amer Malting és 19d, _JeD 101 {102 || Willys-Overland com .. 100] 711g] 721g 
Trent P & H 59 1943...J-Dj 96 |....|] Ist mtge 58 1919_____ - 55 | 65 Amer Press Assoc’n....100} 48 | 55 Preferred........__. 100} 98 | 99 
Union Ry Gas & Elcom.100;] 61 | 62 |}Unton Ferry stock.._..100) 12 | 15 Am Steel Fdy 6s 1935..A-O} 99 [10019/|-Woolworth (F W)—See NY] Stk E|x list 
Preferred .....- -----100} 83 | 89 Ist 58 1920......... -Nj 88 | 92 Deb 48 1933........ F-A| 71 | 73 ||Worthington(HR)Co pf.100| 104 |108 
American Surety ......-.- 50! 202 '207 
* Pershare a And accrued dividend. 0 Basis. * Listed on Stock Exchange but usually inactive. f Flat price. ~ Nominal. s Sale price. ¢ New stock. z Ex-div, 


é Listed on Stock Exchange but infrequently dealt in; record of sales, if any, will be found ona 











JAN. 25 1913.} 


THEKL CHRONICLE 





249 





duvestment and Railroad Autelligence. 


. 
} 





The following table shows the 


RAILROAD GROSS EARNINGS. 


| 
/ 


oss earnings of every STEAM railroad from which regular weekly or monthly returns 


can be <btained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary | 


s:atement to show the fiscal year totals of those roads whose fiscal year does not be 


gin with July, but covers some other: 







































































































































































































































period. The returns of the electric railways are brought together separately on a subsejuent pag’. 
Latest Gross Earninge. July 1 t& Latest Date. Latest Gross Earnings. July 1 ‘o Latest Date. 
ROADS. Week or | Current | Previous| Curreni Previous ROADS. Week or | Current | Prettous | Current | Previous 
Month. Year. Year. Year. Year Monta. Year. Year. Year. Year. 
Ala N O & Tex Pac- 3 & $ $ 7 DS $ $ 
N O & Nor East_| December 316,063) 337,206 1 Ob .oee 1,396, N ¥ N H &.Hartf._|November [|5,835,357/|5 ,364,635|30,298,575) 27,544,956 
Ala & Vicksburg.| December 173,881; 153,776) 957,566) 873,354|| N Y Ont & West_._._|November | 715,145) 692,772) 4,341,120) 4,086,912 
Vicks Shrev & Pac|December | 160,857) 144,717) 889,453 _ 761,751 || N Y Susq & West..|November | 311,861) 324,731) 1,536,95 663,160. 
Ann Arbor.....--- da wk Jan) 38,582! 30,885) 1,267,525) 1,276,908 || Norfolk Southern..|2d wk Jan 55,363 7 1,874,816) 1,695,81 
Atch Tepeka & S Fe| November 10828233'9,943°421 50,308 ,116/45,737 808 || Norfolk & Western.|November (3,550,503 3,258,598) 18,572,426 16,728,327 
Atlanta Birm & Atl|November | 294 | "287.014 1,375,097| 1,379,098 orthern Pacific...| November |7,136,248! 5,856,637 |33 365 961)|29,226,452 
Atlantic Coast Line.|;November |3,071,228/2,857, 13 ,466,077/12, eat Pacific Coast Co_..|Novem 7 re 74,864| 3,664,433) 3,487,81 
Charlest & W Car|November | 170,227) 167,841 761,138} 818,718 || Pennsylvania RR_.| November /|15467 102'13824 261/77 ,584,091/68,415,352 
Louisv Hen& St L|November | 107,125) 106, 534,995) 549,930 alt Ches & Atl_| November 21 ,60: 17 ,466 173,291 151,415 
g Baltimore & Ohio.|D © |8;303 ,097/7,188,254/ 52,449 338) 46,922 384 Cumberland Valli|November | 295,869 ae ay 1,478,454] 1,258,782 
B & OCh Ter RR|November | 160, 143,054 807,65 703 ,698 Island. -.~_- November | 869,370; 780,819) 5,475,368) 5,096, 
Bangor & 4 k|November | 236,967 $,220; 1,327,651) 1,423,434 I'd Del & Vai Nov 19 8, 84,274 26. 
essem & e Erie| November 843). .424| 4,582,829) 4,400,980 N Y Phila & Norf|November | 286,790 77,887| 1,581,809] 1,466,029 
Birm‘ South.|November 103,917 oo nae 476,592' 345,405 Northern Central) November /|1,133,298)1,155,017| 5,694,834) 5,513,253 
oston & Maine...|November /|4,012,087/3,862,080)21 ,752 ,384/|20.275,600 Phil Balt & Wash| November /|1,763,418/1,590 9,112,500) 8,213,785 
Brif Roch & Pitts__|\3d wk Jan| 207,112) 183,576) 6, ,017; 5,480,164 W Jersey & Seash| November r 386,006) 3, 41'838| 3,199,742 
Buffalo & Susq._..'Novem 209 266 ais ae 1,041,809} 1,053,127 || Pennsylvania Co_._.| November [5,993 ,572)4,724;451/30,149,890/25,154,769 
Canadian Northern,3d wk Jan} 301,500) 249, 113.241 ,600 11,114,600 Grand Rap & Ind|November | 455,265 yl 2,481,088] 2,279,480 
Canadian Pacific..|2d wk Jan/1,996,000)1,349,000/77 ,550 913/65 430,493 Pitts C C & St L_|November |3,862,678'3 ,328,354/ 19,463,254) 17,209,347 
Central of Georgia_'2d wk Jan) 244,260; 230,200) 7,781,276) 7,740,810 Vandalia ......-. November | 978,529) 856,696) 4,944,460) 4,356,365 
Cent of New Jersey| November |2,584,501/2,513,850/ 14,021 ,459)} 12,641,095 Total Lines... 
Cent New England.|November | 311,742) 314,973! 1,617,371) 1,426,620 Kast Pitts & E_..| November |21589 297) 19474 0638) 111959 648) 100077 929 
tral Vermont._._|November | 339,636) 335,469! 1,862,017) 1,822,642 West Pitts & E__|Novembtr |11413 827|9 ,413,377/|57,666 ,080/49 568,923 
Ches & Ohio es_|2d wk Jan} 568,127) 545,249/10,034,586/18,147,548 All East & West} November |33003 124; 28887 444/ 169625 729| 149646 852 
Chicago & Alton...'2d wk Jan} 275,894} 244,121! 8,753,218) 8,336,429 || Pere Marquette_-__/October_-_-_/1,625,536)1,609,287| 6,134,285) 6,045,183 
Chic Burl & Quincy) November |8,617,535'7,563, 42 ,585,271'39,028,443 || Reading Company- 
Chic Great West_'2d wk Jan! 258,133) 207,643] 7,746,362! 7,163,368 Phiia & Reading_| November /|4,479,306/4,122,541/21,999,581/}19,232,319 
c Ind & Louisv_|2d wk Jan 02,404) 89,749) 3,874,640) 3,565,866 Coal & Iron Co__|November |4,365,766) 4,237 ,676/18.958.153/14,170,176 
Chic Milw & St P_|November /|6,724,271/5,402,186/32,642,792/28 045,976 Total both cos...|November [|8,845,072/8,366,217/|49,957 ,733)33 ,402,494 
Chic Mil & Pug 8! November /|1,946,021/1,406,043| 9,546,672, 7,053,162 || Rich Fred & Potom|November | 228,580} 192,226) 1,099,648 959,189 
eChic & North West| November |7,335, 6,425 ,068/38 ,.470,068|34,474,943 || Rio Grande Junc___|October _.| 142,183 99,49 54, 374,618 
eChic St Paul M&O| November |1,589,748/ 1,399,366) 7,831,869) 6,821,083 || Rio Grande South_._|2d wk Jan y M 364,374 aa5' can 
Chicago T H & 8S E_| November on ee 168,926) $44,665| 796,338 || Rock Island Lines..|November |6,333,893 5,630,280|32,107 ,304| 28,553,469 
Cin Ham & Dayton! November »754| 837,504] 4.758.936] 4,555,241 || Rutland __.______ Ovember | 313,746; 293,485) 1,695,757| 1,577,918 
Colorado Midland.|November | 177,161] 193,625 776 927 ,622 || St Jos & Gr Island.|November 120,460} 119,789). i 729, 
b Colorado & South.|2d wk Jan 6,033; 263,859) 8,476,567) 8,240,997 || St L Iron Mt & Sou, November /3,081,464' 2,788,185) 14,676,247/12,904,113 
Cornwall ......... November 19,337} 15,808) 100,867 79,477 || St L Recky Mt & P|\November | 198,951; 188,013) 365,61 730,505 
Cornwall & Leban.| November 31,947 21 306 173,991 138,422 || St Louis & San Fran|November |4,249,863/3,949,599/ 20,086 ,224/18,507 ,717 
uba Railroad _.._| November .968' 251, 1,536 ,543' 1,288,980 Chic & East Lil_| November '1,432,647/1,371,321' 7,045,559! 6,801,127 
Delaware & Hudson| November |1,928,507;1 ,780, 10,313,773; 9,380,288 otal all Hnes___| November |5,682,510/5,320,920/27,131,783/ 25,308,844 
Delaw Lack & West! November 3/605 305|3.248.938 47,807 '322|16,146,391 St Louis Southwest |\2d wk Jan 9,000) 177, 7,519,338) 6,726,748 
Denv & Rio Grande'2d wk Jan| 373,300) 358, 14,222 ,907/13,262,.621 || San Ped L A & St LiNovember | 893,139) 708,652! 4,291,530) 3,688,076 
Western c..|December | 485,000) 402,155) 3,335,375) 2,934,172 || Seaboard Air ie wk Jan! 464,863) 384,938 12,501,945) 11,967 476 
Denver N W & Pac| November 88, 93,152 573,898) 580,218 || Southern Pacific Co| November | 12651418) 11956913/63 ,496,603/57,772,888 
Detroit Tol & Iront;November | 155, 153,386; 766,580| 778,877 || Southern Railway__.|2d wk Jan/1,182,378)1,016,389/37 ,452,274/34,438,765 
Detroit & Mackinac|2d wk Jan 18,316 16,316; 667,606) 647,513 Mobile & Ohio...|2d wk Jan} 215.353) 185,258) 6,512,052) 6,217,765 
Dul & Iron Range. _| November ° 378,884) 4,422,038) 4,330,966 Cin N O & Tex P_|2d wk Jan} 181,998) 157,319) 5,510,793) 5,157,910 
Dul Sou Shore & At!\2d wk Jan} 51.876; 47,722) 1,850,480) 1,771,627 Ala Great South_|24d wk Jan 87,810 75,239 ne Af 2,561,423 
Elgin Joliet & East.| Novem Add, 839,749) 5,535,866) 4,131,692 Georgia Sou & Flai2d wk Jan! 48,659 4,540} 1,370,31 1 395 g4) 
El Paso & So West.|November | 704,052! 665,409) 3,443,964) 2,917,113 || Spok Port & Seattle) November | 451,400) 430,538 2°362'753| 2°212; 
EE eae ovember |5,447,117|4,905,766) 27 ,794,149/ 25,493,631 enn Ala & ia|2d wk Jan 2,185 1,510 71,528 59,711 
Fairchild & N E...| November 150 2,870 12,012 10,421 || Tennessee Central_|November | 146,793} 125,171 713,381 75, 
Florida East Coast.|November | 367,992) 294,493) 1,475,687; 1,221,294 || Texas & P c__..|2d wk Jan} 285, 316 ,487/|10,405,720; 9,822,267 
Fonda Johns & Glov, November 73,693 72,7 441,811 425,693 || Tidewater & West_| November 7.9 7,150 44,25 42, 
Georgia Railroad__| November 230 aes 317 .245| 1,278,191) 1,468,269 ;|| Toledo Peor & West'2d wk Jan 25,442) 24,141 758,327 702,179 
Grand sreek Byes. 2d wk Jan| 866,23 758 ,685/ 30 ,446 ,234/27 ,361, Toledo St L & West2d wk Jan 87,268| 67,114) 2,257,741) 2,189,519 
Grand Trk West_|lst wk Jan} 128, 119,095) 3,874,569) 3,539,778 || Union Pacific Syst_| November |8,731,119/7 ,677 ,923/43 ,737 ,121|39,869,383 
Det Gr H & Milw\ ist wk Jan| 44,464) 38,299) 1,372,574) 1,268,725 || Virginia & So West_|November | 154,861) 145,627 753,261 728,765 
Canada Atlantic_|ist wk Jan 36,3388} 32,348) 1,302,151) 1,127,463 Lk mer ay Ae ab Ber ta November | 456,682 ,850} 2,220,911\| 1,984,628 
Great North 8 ,338,652' 4,084,306) 43 ,900 925136 618,076 RES ae ecem 2,684,502) 2,426 ,263/ 16,891 ,833,15,282,521 
Gulf & Ship Island.|November | 171,402) 175,489) 840,562 821,935 || Western Maryland._|November | 640,128) 570,629) 3,197, ,095,308 
Hocking Valley....}November | 688,796} 664,775) 3,576,870) 3,338, Wheel & Lake Erie_|Decem : ,233| 4,367,736) 3,996,774 
Tilinois ....|December |5,650,189/5,019,239/33 ,362,856/30,493, Wrightsv & Tennille|) November pres 33,875 133,488 i 
Internat & Grt Nor.|2d wk Jan} 194,006) 189,000) 6,835,845) 5,987,895 |} Yazoo & Miss Vall_|December |1,138,406/1,076,365| 5,684,316] 5,266,017 
a Interoceanic Mex_}2d wk Jan} 131,596) 164,247) 4,597,326) 4,505,529 
Kanawha & Mich_.| November 405 632) 1,466,721; 1,480,035 j : Current | Previous 
Kansas City South.) Decem 916,957) 787,722) 5,510,720) 4,821,271 | Various Fiscal Years. Period. Year. Year. 
Lehigh Valiey..... Jecomber /|3,461,354/3,116,124/22,542 679/19 829,997 
Lexington & East..| November 59,107 44.109 305, 238 ,833 $ $ 
Louisiana & Arkan.|November | 135,027 134,248) 664,7 564,230 || Delaware & Hudson__.__..... Jam 1 to Nov 30/20,422,7 9,604, 
sLouisv & Nashville|\2d wk Jan/1,150.110| 921.765|32,095,274/30,248,274 || N Y Central & Hudson River_e_|Jan 1 to Nov 30) 100315853] 95,309,276 
facon & Birm'ham 13 552 15,371 84, 87 ,857 Lake Shore & Michigan South|Jan 1 to Nov 30/49,264,241/44,195,343 
Maine Central_.___ Novem 940,439} 898,734) 5,044,318) 4,810,061 | Lake Erie & Western.n____- Jan 1 to Nov 30} 5,309,19 963, 
Maryland & Penna .| December 38.645; 33,735) 264, 235, Chicago Indiana & Southern_|Jan 1 :o Nov 30/ 3,840,861) 3,443,267 
aM .|lst wk Jan} 163,50C! 150,000| 4,386,7 4,203, Michigan Central.__.______ Jan 1 to Nov 30/29,860,91%/ 27,468,508 
Mineral ..--|2d wk Jan 15,7 12,653| 459,40 396 ,764 Cley Cin Chic & St Louis._...|Jan 1 to Nov 30/29,675,873| 27,809,194 
Minn & St Louis..|/2d wk Jan| 202, 129,123) 5,493,098' 4,336,551 Peoria & Eastern. .........-. Ja 1 to Nov 30} 3,084,: 2,923 ,932 
lowa Central... : Cincinnati Northern_______ an 1 to Nov 30} 1,279,565! 1; ,107 
Minn St P& S88 M_| November |2,186,505/ 1,535,431) 9,848,692| 7,812,916 Pittsburgh & Lake Erie_____ Jan 1 to Nov 30/16,585,182/14,100,200 
Chicago Division} November | 949,091; 775,F42/ 4,640,350) 4,089,755 New York Chi & St Louis|/Jan 1 to Nov 36/)11,141,205/10 697 
Mississippi .| November 83,187} 70,495) 421,283: 379,181 Toledo & Ohio Central_____- an 1 to Nov 3C} 4,921,355) 4,532,597 
u Mo Kan & Texas_|2d wk Jan| 547,769) 488 18,569,797 (16,483 ,390 Total all lines. ..........- an 1 to Nov 30] 255278488) 236110776 
z Missouri ..|2d wk Janj1,009,000) 725,000 at ety 30,109, Pennsylvania Railroad__......|Jan 1 t» Nov. 30/159614 207|143741 034 
Nashv Chatt & St L| Nevember |1,131,0860/1,041,475) 5,522,901/ 5,123,915 Baltimore En & Atlantic_|Jan 1 to Nov. 30 285,963 256,670 
@ Nat Rys of Mex.t |\2d wk Jan} 868,277)'1,269, .412,258'34,681 ,377 Cumberland Valliey__.._.._- an 1 ‘to Nov. 3%} 3,012,759} 2,650,067 
Nevada-Cal-Oregon|2d wk Jan 4,712 3,.977| 250,247; 197, [EE EEE Ransscséqnnkowon Jan 1 to Nov. 34/10,393,435}) 9,780,203 
N O Great Northern| November 131,203) 137,018) 693, | 708,188 Maryland Delaware & Va__.\Jan 1 to Nov.3C]  1:38,163 125,231 
N O Mobile & Chic.|November | 253,371}. 173, 1,039,476! 783, N Y Philadelphia & Norfolk_|Jan 1 to Nov. 30] 3,277,955) 3,064,475 
€N Y O & Hud Riv_|November |9,726,305/8,881,691/49,753,457}46,500,613 Northern Central... __ Jan 1 to Nov. 30/11,705,436)11,72T,055 
Lake Shore & M S|November /|4,723,152/3,933, 24,218 ,320)21 ,450, Philadelphia Balt & Wash.._.|Jan 1 to Nov. 30/18,615,097|17,333,123 
nLake Erie & W.|November | 505,533) 444,903) 2,655,629] 2,439,489 West Jersey & Seashore. ____|Jan 1 to Nov. 30] 6,032,675] 5,787,129 
Chic Ind & South| November »191| 313,481] 1,815,069) 1,570,420 || Pennsylvania Company... __.-_- an 1 to Nov. 30/57,649,612/49,418,278 
Michigan Centra!;/November | 2,898,480) 2,586,717) 14,623 ,526/13,409, Grand Rapids & Indiana_.__.|Jan 1 to Nov. 30} 4,976,807] 4,624,638 
Olev C OC & St L_|November /|2,995,368/2,532,303) 14,981,057) 13,383,308 Pitts Cinc Chicago & St L.__|Jan 1 to Nov. 30 ES Ee 35,260,961 
Peoria & Eastern;November | 313,909) 250,416) 1,577,796) 1,359,655 VORERES -coggueabsceeoyeie an 1 to Nov. 30} 9,764,169) 9,126,360 
Cincinnati North|November | 132,159; 109,443 2, 590,42 Total lines—East Pitts & Erie|\Jan 1 to Nov. 30/226625 546/206994 233 
Pitts & Lake Erie) November |1,622,499/1,352,293| 8,514,744) 7,162, West Pitts & ErjJan 1 to Nov. 30/114432 330\99,636,120 
N Y Chic & St L.| November /1,178,225} 982,948) 5,413,932) 4,841,891 Alllines E& W\Jan 1 to Nov. 30/340057 876|306630 253 
Tol & Ohio Cent.|November | 503,857) 454,076] 2,502,3 2,424,3 Rio Gran le Junction........ Dec 1 to Oct 31 960,299 182 
Totall lines above| November | 24979678) 21842265) 1267186461115132419 BOG cavcusnteaneussonees Jan 1 to Nov 30, 3,313,043' 3,151,747 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
d 
Current Previeus | Increase or | Current Previous | Increase or 
Weekly Summaries. Year. Year. case. % fonhiy Summarie:. Year. Year. Decrease. 4 
lat k N 36 roads 14 080 , $21,847 6.70 or he 338,218 7 084,699|237 584,3321224.688,654 12,955 78| 5.77 
wee OV oe 696, 13,774,233 + % ® seaeeae ® > 4 ' 7 a ® + ys 6 8 © ; 
week Nov (37 roads) -~-~ 15,621,495} 14,075,098) +1,546,397/10.98 mg named 236,722 233,057 220,678,465|216,140,214) +4,538,251] 2.10; 
3d week Nov (35 roads)... - .269,490] 13,482,111) +1,787,379/13,26  Bpeeress: 235, 231,597 |232,229 364/226 ,184,666] +6,044,698] 2.67: 
4th week Nov (3 roads)... 20,632,339 18,527 ,249 +2,165,690 11.36 June ~~ 235, 230,894 . +488 28 ,647 .383 +14,579,115 6.38 
lst week Dec (39 roads)..._| 15,124,726] 14,334,17 + 790,556) 5.52 |) July ....... 230,712 227,194/245,595,532/ 222,587 ,872| +23,007 ,660/ 10.34 
2d week Dec (37 roads)_.._| 15,068,984] 14,197,936 +-871,648| 6.13 || August... 239, 235 ,404/276,927 .416/251 ,067 ,032| +25,860,384)10.30 
. week Dec (39 roads)....| 15,592,404 Eee wert: +1,416,880| 9.99 || September..237,591 235,140)272,209,629| 252,318,597) +19,891,032| 7.88; 
Int week Jan’ (39 ronds)-2~_| TR aTOSTH Te tea tool LeisesOsglii.o2 || November. 237376 23s 's0slave ano oral sen det aecl Lay aes ra ltaon 
-<——= . ® ® ® ° , ° oo pA ’ , ’ , ’ + , ’ ° 
2d week Jan (40 + = faa ,631,7 10,981,115) +1,650,648/15.03 -~- 87,174 84,845) 76,694,747) 69,003,277) +7,691,470/11.15 
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b Does not include earni of Colorado Springs& Cri 
ton & Albany, the New York & Ottawa, the St. Laurence & Adiron@eck 
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Ry. in both years. n Includes the Northern Ohio RR. 
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t Includes the 
and the Wichita Falls Lines in 1912, beginning Nov. 1. 


Iron Mountain & Southern. 
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exican International. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 







































week of J . The table covers 40 roads and shows 
15.03% increase in the aggregate over the same week last 
a _—_—____ ee 
Second Week of January. 1913. 1912. | Increase.| Decrease 
. ‘ $ ° 

Alabama Great Southern... --- 87,810 7o.aae| 12,041) ------ 
ann I icles stn en eatin 38,582 30,885 TATE > backn~ 
uffalo Rochester & Pittsburgh} 198,900) 183,575) (15,325) ------ 
Oanadian Northern. --.-......-.- 859.000 241,400 a: aitnaah 
Canadian Pacific............-. ,996,000} 1,349,000 adele 
Central of Georgia... .......-.- 244,800} 230,200 RP IEEE 
Chesapeake & Ohio. ........-- 568,127| 645,249) 22,878) ------ 
Chicago & Alton............- 275,894 244,121 SE, Sasdenepieilnies 
Chicago Great Western. --.---- 258,133) 207,643 CE ga lai 
Ceicago & Louisville- ‘404 89'749| 12.655) ------ 
Cin New Orl & Texas P “oe, «§ Geel s. a’: , aes 
 esarnemy & Southern...__..--. 276,033) 263.8: EE: align Rien inl 
ver & Rio Grande________- 373,300) 358, i ecdibisie 
Detroit & Mackinac_________-. 18,315 16,316 nn” nkisibiliedlian 
th South Shore & Atlantic. 51,876 7,722 a > Neda 
Southern & Florida- -- - 48,659 44,540 an sane 

Gr Trunk of Canada _-_-_- 
Grand Western. ---.- 860,353) 758,685) 101,668) ------ 

Det Grd Haven & Milw_-_-_- 

Canada Atlantic__._____.- 
ternat & Great Northern.._.| 194,00) 189,000 ae ee 
of Mexico______-_. 131,596; 164,247) ------ 32,651 
e & Nashville______-_- 1,150,110} 921,765) 228,345) ------ 
le A 15,72 ,653 BE. Saubea 
St Louis_____-_ 202, ¢\ SER eg 

owa a 
issouri Kansas & Texas. _____ 547.769 488 ,803 eee © idéene 
issouri Pacific. ..........--.- 009, 725,000 Ea 
obile & Ohio_..........._-_- 215.358} 185,258| 30,095) ------ 
{ational Rys of Mexico______- 868,277! 1,269,543) ------ 401,266 
evada-C regon_._-- 4,71 3,977 an Gdewae 
Norfolk _ ee eepeT 55,363| 650,765) 4,598) ------ 
Rio Grande Southern________._ 9,938 9,400 RE ESR 
St Louis Southwestern_______-_ 239, 177 ,000 Se -wewueth 
board Air Line._____.__ __- 464,8 84.938} 79,925) --.---- 
Southern | SRS NES 1,182,378] 1,016,389) 165,989) ------ 
Tennessee ae & Georgia. 2, 1,510 | aera 
rn i Pe 285,850} 316,487; ------ 30,637 
oledo Peoria & Western_____- 25,442 24,141 eS ite ee 
oledo St Louis & Western. _-_- 87,268 67,114 ea saad 
otal (40 roads)........--- 12,631,763/10,981,115/2,115,202| 464,554 
Net IS CRU a LE ecw ewe 1,650,648 Pisees 
































American Express Co.— 
Gross rece 


$ $ 
3, iid 089 11,922,022 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. es i ss ¥or. 
Baltimore & Ohio_b....Dec 8,303,097 7,188,254 2,324,479 2,084,703 
July 1 to Dec 31-_-_---- 52,449 338 46, 922, _ 16,024,229 14,863,594 
anadian Northern __._..Dec 2,132,000 1,831,4 581,000 503 ,800 
July 1 to Dec 31__--_-- 12,239,900 10, 334, 700 3,453,000 2,945,100 
Kan City 8p. 916,957 787 ,722 342,214 255 ,882 
July 1 to Dec 31_-_-_--- 5,510,720 4,821,271 2,170,256 1,679,366 
Valley =" OM eae LE Dec 3,461,354 8,116,124 1,000,510 946 ,333 
uly 1 to Dec 31__-_-- 22,542,679 19,829,997 7,982,000 6,818,519 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. ik tof hs 
g@ Mexican Lt & Power..Dec 809,484 766,285 615,931 565,021 
Jan 1 to Dec 8l1.-_-.--- 8,918, ‘790 8,246,349 6,478,088 5,593,183 
g@ Mexican Tel & Tel___Nov 60 821 53,695 31,963 27 ,862 
Mch 1 to Nov 30_-_---- 528,796 472,597 280,625 234 ,326 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
EXPRESS COMPANIES. 
—Month of September— —July 1 to Sept .30— 
1912. 1911. 1912. 1911. 


$ 
ts from o epation ‘: 105,515 










































































Express privileges—Dr- -_- -- 40,981 378 5,661,026 4,962,884 
Total operating revenues... 2,164,533 2,083,710 6,260,996 5,633,884 
Tota operating expenses___. 1,941,677 1,639,369 5,706,933 4.905.415 
Net operating revenue.... 222,855 444 341 554 ,062 728,469 
One-twalfth of annual taxes. 32,210 30,421 94,313 90,421 
Operating income- _------ 190,645 413,919 459,749 638 ,047 
October —dJuly 1 to Oct. 31— 
1912. 1911. 1912. 1911. 

United States Express Co.— s $ $ 
Gross receipts from operation 2,141,040 1,951,532 7,562,176 7,098,892 
Express privileges—Dr- -- _- 012,368 851,011 3,631,016 3.254651 
Total operating revenues. 1,128,672 1,100,521 3,931,160 3,844,241 
Total operating expenses -_ _ 974 ‘392 928,213 3,772,163 3,622,656 
Net operating revenue__.. 154,279 172,308 158 ,996 221,584 
One-twelfth of annual taxes_ {052 11,627 42,417 41,373 
Operating income_______- 145,227 160,680 116,579 180,210 
—Month of August— —July 1 to Aug. 31— 

1912. 1911. 1912. 1911. 

Western Express Co.— $ $ $ “ 
receipts from o wation 130,359 92,762 255,878 186 863 
Express privileges—Dr_____ 66,750 48,806 131,664 98,815 
Total operating revenues. 63 ,609 43 ,956 124,213 88 ,047 
Total operating expenses.-___ 47,716 42 913 93 ,988 88893 

Net operating revenue_ 15.89 : 

One-twelfth of annual taxes. O35 ’ OF T'i5 a 
Operating income-.-_.._ - 14,957 315 28,313 Loss2,298 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 








Latest Gross Earnings. | 


Jan. 1 to latest date. 




































a 




















ings reported this week: 








a ~—ad Sea or ia Pr aie 

" eek or Jurrent evious| Current Pr 
Month. Year. Year. | Year. Year. : 

$ $ $ | $ $ 

American Rys Co...|November | 402,878) 376,195| ........| .....__. 

Atlantic Shore Ry December 23.4 407; 22,840 360,551 342,12 

cAur Elgin & Chie Ry November | 155,213) 140,050 1.757.574) 1.640.984 

Bangor Ry & Elec Co November | 61.681’ 50,234 649,695! 541.731 











2 These figures are for consolidated company ca 





























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
Baton Rouge Elec Co me, Si is 494 16 707 130 7 107 022 
Binghamton Railway! December 37,094 78 133 028 repnneda 
Brazilian i. AUG? 1ETUR.GEEL  cuccccl mscadhed!l 6encee 
Brock & P St Ry.|November 8,051 8,116 34. 159 iit. 
Bklyn Ra n§s October -_/2103,071/1944,329 20,371,208)19,441, 
ape B n Elec Ry| November 34,563; 30,991 325, aN9 | 
Cent Park N & E RiviOctober __| 55,604) 65,591 540.355| 532,013 
P Trac. . 82,004} 75,890) 918,931 433 
Ry & Lt} November 91,293; 78,711 969,220 645 
Cleve Painesv East Novem 29,542) 27,4 356,57 337,970 
Clev Southw &Colum| November | 100,352! 89.5 1,084,979] 1,035,208 
Columbus (Ga) El Col Novem 47,937| 44:957| _'492,186| | 446,003 
Commonw &Lt| November | 584.515) 506,309' 5,739,477| 4,969,118 
Coney Isl’d &B yn_)/October _-_| 120,053) 101,406! 1,368,7 1,206,144 
Dallas Electric erp- November | 163,751| 146,013) 1,647,319] 1,479,364 
DD EB & Batt( Rec) October «| esis! ea sacle Sea erOle B10.928 
a iss SL : 928. 
Duloath-Superi aes November 31 ‘Bay 93°37 980. 1,035,254 
East St pa & Su Novem 224 sa 197,966) 2,224, 2,076,445 
] Electric 4 November 75,011| 62,684 712, 618,114 
42d St M & St N Ave_|October __| 172,704! 149,553!) 1,503, 1,334,312 
Galv-Hous ec -- November 181 ,074 132,003 1,844, 1,386,065 
Grand Rapids Ry Co| November | 100,776 .323| 1,126.6 1,060,784 
Havana Electric Ry.|Wk Jan 19 ,670| 45,057 156,2 139,771 
Honolulu Rapid Tran 
& Land Co. ..._.- November 48,420) 42,420' 512,387 452,147 
Houghton Co Trac Co! November 24,11 22,001 281,084 276,148 
Hudson & Manhattan|October __| 320,571) 269,598 2,976,716) 2,458,416 
Illinois Traction ....|November | 666,898! 601,523) 6,677,847! 6,225,329 
Interboro Ra .|Decem 2962 ,828 32.133 .692/ 80,39) oes 
Jacksonville Co.|November 17,214| 45,703 513,913 516,4 
Lake ae Elec Ry_|November | 104,789 828 1,213,814 1,165.89 
Long Island Blevts te. ctober __| 16,814 5,334 190,027 181,348 
Miiw El = & Lt Co.|November 1, 449,687| 5,050,017) 4,572,145 
Milw Lt, Ht & ar Co| Novem 96,397 : 1,193.3 ,030,872 
Monongahela ovem 70,715 ‘ 776.1 674,642 
N Y Seg try ed ag i: ber _._| 46,098) 29,697 376,696 248,720 
N Isl . October __!| 34,131! 32,516 | 333,523! 333,023 
N Y & Queens Co___!October __; 114 ‘430 105, ‘370 1,122,205; 1, »247 
New York Railways_| November 154,418 1144966) 12,590,755) 12,508,038 
Northam Easton & W! November 809 3, 168.840 154.7 
North Ohio Trac & Lt} November 939. 141| 214,562) 2.736.156} 2,454,651 
North Texas Elec Co_|November | 169.151! 133.203) 1.619. 1,479,719 
Ocean Electric pee 2. Oo st 5,727 5, 131,748 115,732 
Padu anon Tyeok t November | 25,550) 23,455 58,657| 238,460 
Electric Co| November 24,560, 25,602 261.591 262,409 
Phin bas Rapid Trans Co} December .830) 1964 ,271/ 23.282 ,.304122,141,338 
Port(Ore) Ry, L&PCo.|November | 570,863) 541,934) 6.055.452) 5, 306 
Puget Sd Trac, L & P| November Ma wie eke if f ‘eer ee 
Richmond Lt & RR-_ a 27,499; 323, 310,846 
StJoseph (Mo) Ry,Lt 
Heat & er Do-| ovember | 100,787 94,577) 1,068, 997 884 
Santiago El Lt & Tr_ ber 937 32,51 404 ,227 356,916 
vannah Electric Co'November 44 63,331 678.610| 634.588 
Second Avenue (Rec ..| 86,747' 83.394 4,511 784 ,087 
Southern Bou! ctober __| 14,952) 10,72f 125,241 105 ,833 
ou Wisconsin Ry Co|December 0,176; 17,775) 226,493) 198,669 
Staten Isl’'d Midland_|October __| 21,675) 19,746 251 ,658 243 .232 
Tampa Electric Co__|November 145 60,318 687, 624, 
T Avenue _..__- October __| 332,420 314,813) 3,190,817 8.068 as 
rk - & Lt Co_\October - .102| 250,610! 2.573.174) 2,342, 
Twin C ap Srap- 2d wk Jan} 153,049; 141,458; 304,431 279,000 
Underground lec Ky 
London— 
Three tube lines__. Wk Jan 18) £15,515) £15.335| £45.A15| £45,585 
Metropolitan Dist_|\ Wk Jan 18) £13,627) £12. £40,265; £38,103 
United Tramways_|Wk Jan 18) £5,352) £5.34 £16.758| £16,526 
London Gen’‘l ta Wk Jan 18 £52,657; £36.313' £166,076) £115,484 
Union Ry Co of NYC!October __| 218,310 ae $ 2,130,953! 2,077,749 
UnionRyG&ECo aN November 6,772, 2 553.966) 2,864,796 
United R St mber |1049.835 1021 ,044/12,251 .091/11,914,153 
United RRs 4 San Fr October _ 735.128 700.271} 6.987.233! 6,511,043 
Westchester Electric. October __| 46,632 a8. 30, 495.551 510,367 
Yonkers Railrcad ___|October: __| 65,533; 59,063 613,4:! 565,110 
Youngst & Ohio Riv_|\November | 20,040 19,407) 219.459, 215,533 
Youngstown & South) November ; 3, 543) 11,757 152,851 131,504 














Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 





— Gross Earnings Net Earnings—— 
Current Previous Current evious 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
American Lt & Tract.._..Dec 481,530 449 609 471 480 439,965 
Jan 1 to Dec 31_____. 4,256,860 4,144,053 4.139.202 4,030,242 
Ashville Power : Lt_a_Dec 29.815 27 390 13 ,495 10,284 
Jan 1 to Dee 31. .-.-- 351,369 332 564 1°9,348 137,961 
Atlantic Shore Ry_b__..Dec 23 407 22,840 5,651 1,729 
Jan 1 to Dec $l1-.-.-.-.-- 360,551 342,129 91,535 75,850 
Central Penna Tract_..Dec 82 ,004 75,880 32,418 25,463 
Jan 1 to Dec 3}...--- 918,931 433 286,781 260 ,766 
Honolulu R T & Land. b Nov 48 ,420 42,420 25,612 18,301 
Jan 1 to Nov 30_-_---- 512,387 452,147 249,347 211,370 
Interborough Rap Tr.a._Dec 2,962,828 2,845,096 1,597,520 1,603,477 
July 1 to Dec Be daca 15.737,169 14,850,920. 8,139,354 7,481,170 
Kentucky Tract & Term and 
Lexington Utilities Co_ Dec 58,200 53 ,597 26 825 20,670 
Jan 1 to Dec 31__--_-- 710,784 680,112 289 ,736 224 ,092 
Lehigh Val Transit_b..Dec 130,702 115,968 73,266 64,349 
Louisville Traction._b...Dec 270,360 264,576 122,261 118,223 
Jan 1 to Dec 31-_-_---- 3,130,492 3,030,598 1,340,455 1,287,773 
g Mexico Tramways....Dec 653,102 565 ,629 356,103 285 ,836 
Jan 1 to Deo | FRG fate 6,813,046 6,176,970 3,606,146 3,174,618 
Phila Rapid Transit_...Dec 2,065,830 1,964,271 844 300 795,978 
July 1 to Dec 31..----~- 11,926,124 11,344,407 4,839,349 4,485,920 
United Rys of St Loius.a.Dec 1,049,835 1,021,044 330,211 358,682 
Jan 1 to Dec 3l-..-.-.-- 12,251,091 11,914,153 3,770,368 3,924,091 
Virginia Ry & Power._b.Dec 417,967 399,874 221,645 192,326 
July 1 to Dec 31.----- 2,444 910 2,331,455 1,236,933 1,101,305 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ > 
Honolulu R T & Land._Nov 7,091 6,637 218,952 211,964 
Jan 1 to Nov 30_-_-_--- 75,979 72,550 £178,702 2143,462 
Interborough Rap Tran.Dec 923,054 939,044 2719,914 7611,075 
July 1 to Dec 31l.--.-.-- 5,518,427 5,476,069 272,826,972 272,197,898 
Kentucky Tract & Term and 
Lexington Util Cos_Dec 19,388 17,176 210,775 26,523 
Jan 1 te Dec 31_.-_--- 199,706 220,698 2116.632 . 228,300 
Lehigh Valley Transit_..Dec 44,685 41,756 28,581 22,593 
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—In., Renals, &c.— —Bal. of Ne Earns.— 
Curren Previous Curren Previous 

Roads. : ae uhh "7: 
ac alii ec 66,000 60 333 56,261 57,890 
Le ee a 786.127 704,417 554:328  583'356 
t....Dec 762,640 741,503 81,660 54,475 
8 rs bee 2 4,560:921 4,420'324 28 428 55,596 
Louis..Dec 223,657 225,703 113,383 2137,201 
begig Se. gE nwo 2,696,197 2,740,305 21.139°088 21-228'516 
irginia wer...Dec 123,166 116,105 2104,933 283 ,340 
ns __Suly ey Se 31 See Pye 741,792 707 .986 2538 672 2530 ,802 

z ~ @ After allowing for other income received. 
New York Street Railways. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 

Roads. Year. a7 ar wf 
& Manhattan.a.Oct 320,571 269,598 c¢c192,296 cl153,574 
_— 7 Ue See Ghcccuke 2,976, 716 2 458,416 1,721,218 1,326,947 
R T (Sub)_a__Oct 1,508,531 1,360,572 910,155 790 ,969 
Interboro Fy Oct 3107 - 13:400.633 12,021,956 7.63695; 6.5ae See 
ay ry Bley} -a- Oct 1,411,406 1,347,007 698,860 687 ,022 
—— a to Sct Miko acasinaeds 12.957 .707 12,773,644 6,102,957 5,994,066 
yg gee RT_a-Oct 2,919,937 2,707,569 1,609,015 1,477,991 
* Jan 1 to Oct 31._---- 26,358,342 24,795,601 13,739,888 12,542,330 
rooklyn Rap Trans_a..Oct 2,103,071 1,944,329 786,581 706,591 
. Jan a 1 te 4 CS Bkswaine 20,371,208 19,441,996 7,402,005 6,794,046 
York Railways.a..Oct 1,255,203 1,210,060 466,415 430 446 
aw ae... 11'436,337 111363.072 3.798°755 3.000294 
Central Pk so & E Riv_a.Oct 55,604 55,591 4,890 1,332 
Jan 1 to Oct 31... --- 540,355 532,013 28,869 def5,482 
Second Ave_.a-......-.-.. Oct 86,747 83 394 17,702 20,019 
( 1 to Be 824,511 784,087 140,146 158 ,984 
Sl AE SS ct 332,420 314,813 125,907 147 ,446 
Jan mT to Ck www ocen 3,190,817 3,058,898 1,393,150 1,431,575 
Dry | a E awe & Bat_._Oct 52,818 54,322 15,118  def1,792 
SN 512,510 510,928 105 ,904 48,841 
42d — nett * SN Av.a.Oct 172,704 149,553 64,301 56,381 
Jan 1 to Oct 31... __. ,503,533 1,334,312 464 ,260 461,943 
N Y City Interboro_a-.-_Oct 46 ,098 29 697 16,559 5,527 
Jan 1 to Oct 3l...-.-. 376,696 248,720 80,439 45,619 
eee 2 ee ES a..Oct 14,952 10,721 def2,634 2,329 
Bacbice 125.241 105 ,833 15,099 28,875 
Union F Ry Py ie Be Oct 218,310 206 ,850 46,417 31,597 
an 1 to Oct 31____-_- 2,130,953 2,077,749 528,743 533,775 
BO tt Electric_a__Oct 46 632 48,730 3,394 5,661 
Jam 1 to Oct 31... ..-- 495,551 510,367 75,948 110,977 
, RE SE er Oct 65,533 59,063 20,876 15,667 
Jan 1 to Oct 31____-- 613,450 565,110 94,516 97 ,874 
Long Isl Elect_a__..Oct 16,814 15,334 169 def 701 
J 1 to Oct 31.2. -_- 1,190,027 181,348 26,539 18,768 
N Y¥ & Long Isl Tract_a_Oct 34,131 32,516 4,505 6,365 
i fj: § See 333 ,523 333 ,023 63,441 103,140 
N Y¥ . aes Co.a....Oct 114,430 105,370 12,848  def6,637 
SD Ge Bisccdcun 1,122,205 1,058,247 9,929 10,889 
oie? f a an os clit Oct 5,727 5,083 def 285 def1,424 
J 1 to Oct 31...... 131,748 115,732 63 ,554 36,848 
Isl & Bklyn.a...Oct 120.052 101 ,406 32,699 20,589 
an 1 to Oct 31...-.-- 1,368,738 1,206,144 393,013 307 ,675 
Richmond Lt & RR_a_.Oct 30,406 27,499 def2,335 3,684 
Jan 1 to Oct 31...-.-.- 323 ,623 310,846 38,946 31,430 
Staten Isl Midland_a___Oct 21,675 19,746 4,392 4,912 
Jan 1 to Oct 3]-.-..-.-. 251,658 243 ,232 65,424 51,391 





a Net ven are after deduc 


earnings here gi taxes. 
Cc ¢ Other inc. amounted to $79,350 in Oct. 912, against $77,680 in 1911. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 28. 

is index, which is given monthly, does not include 
reports in to-day’s ‘“Chronicle.’’ Reports in Volume 95 
are shown in heavy-faced type. 








Ratlr oads— Page Industrials (Concluded)— Page. 
Hudson Cos. (Bal. Sheet Dec. 31)_- 407 Cuban-American Sugar Co... _- 198 
Hudson & Manhattan RR....._.__. 208 | Cudahy Packing Co., Chicago... . 134 
National Rys. of Mexico__..1743, 1767| Kaministiquia Power Co.,; Ft. Wil- 
New Orleans Mobile & Chic. RR___ - ee IRE ae Tr Sage 65 
Northern Securities Co._....__.___ 198 | Keystone enohane S Co., Phila.... 139 
Texas & Pacific Ry............... 197 | Lawyers’ Mortgage Co _N. - «a 133 


ooo Lake Superior Power Co. 
Bondh. Comm. Oct. 23) 199 


Hlectrtc Ratiways— 
Capital Traction Co., Wash., D.C. 134 (Re 
an one River Consolidated 
33 Coal & Coke Co 


Third Ave. Ry., N. Y. (11 mos. end. 


a a ad re nwa 
Ind National Casket Co., N. Y. (Bal- 
American Brake Shoe & Foundry Co. 197! ance Sheet June 30 1912)_._..__- 198 
SD Wa 1| Northern ornia Power Co., 
Armour & Co., Chicago.._..__..__. Cons., San Francisco..........- 1 
Automatic Electric Co., Chi SS ee Pilisbury-Washburn Flour Mills Co., 


cago 
British-American Tobacco Co., Ltd_1743 


Ltd 

APO IF AAs PE 200; Russell Motor Car Co., Ltd., Tor.. 200 
. (Restaurants), N. Y_.... 198| Swift & Co., Chicago..........__- 133 
oo oe. Oo eeraeeadieplbaecats 198 | Union Stock Yds. Co. of Omaha, Ltd. 207 


~ egy oF Ss maniicaete United States Light & Heating Co..1751 
-» Beatrice, Nebd............. 1748 | 


Chicago Peoria & St. Louis Ry. 
(Receiver’s Report for the Year ending June 30 1912.) 
CLASSIFICATION OF agra oe TSOF TONS). 











Year— . Animals. For Manufac. Misceil. 
Sy erae! 328,968 31,493 rey 716 257 702 220,572 355,867 
1910-11........ 351,099 34:793 785.236 321/291 263/335 384! 

op ------ Soon arses Srokes EIS ARIES 48 gR8 

In 1911-12 carried 513,274 tons bituminous coal; 455,208 in 1910-11. 


TRAFFIC STATISTICS. 





1911-12. 1910-11. 1909-10. 1908-09. 
Fone Bt cariod  anile-217°800;000 218:800:000 244°301.088 108,408:58 
Pe. ver. distance ‘ — 244 ‘301 5, ,550 
miles) ........ 1 102.52 100.85 96.38 

Av. earn. per ton m. 0.579 cts 0.604 cts. 0.568cts. 0.598 cts. 
Frt. earn. og, AS. m. $2.04 22.158 2.233 2.190 
Frt. earn. of road. $5,103 5,358 611 ,728 
Avge. train-load no ty-sen de 353 362 393 366 
No, of 801,063 790, 794,534 821,946 
No. pass no 1 ad 1 mile. 15,984,154 16,828,590 16,829,364 17,507,223 
Avendie distance each pass. 

carried (miles)__.__~ 19.93 21.30 21. 21.30 
AV. earn. per pass. p. =. 2.115 cts. 2.108 cts 1.779 cts 1.816 cts. 
Earn. per pass. m. 77.60cts. 78.79cts. 66.77 cts. 71.07 cts. , 

ross earn. per mile r'd_ $6,611 $6,914 $6,916 $6,125 





INCOME ACCOUNT. 














191J-12. 1919-11. 1909.10. 1908-09. 
Revenue— 
ee» - rea Aagpamnpsee Se 1,261,802 1.824.718 1,387.35 1,169,044 
Sieh ienckas it’ walonall . "74°32 66.149 65.595 
Other than transport’n 14,538 13 ,905 14,096 12, 
Total = ————-—7------ 1,688,867 1,766,301 1,766,968 1,564,833 
azes-—— 
Matat. of way & struc.. 237,769 251,266 278,011 205,753 
Maint. of equipment. - - 345,013 361,169 331,202 374,914 
Traffic expenses-.----- 87,551 80,101 ; 
‘n expenses. 133. ,295 786,705 732,135 689,752 
General exp. & taxes... 120,883 121:526 117.454 108/214 
Pet as aaa or Tne ase 
t eo @ , , b ’ 
et ing Mirena 6855  -*42'726 6.978 
Total income.....-<- 122,261 201,405 235,043 116,518 
uct— 
Be gy ey 79,245 79,245 78.165 
eat Senetiaisanees < eee eee ee ee 
Hire of cquipment..... 38'076 50°113 9/078 9'762 
EH OM Re, OO 142,180 161,207 122,988 136,970 
SOR on aha eg I 9 def.19'919 sur.40/198 sur.112.055 def.20'452 





* Includes $31,050 passenger revenue in excess of two-cent rate carried in 
suspense at close of previous year, now credited to income. 


BALANCE SHEET JUNE 30. 








1912. 1911. 1912. 1911. 
Assets— $ Liabilities— $ $ 
RR. & equip’t._.a12,727,603 12,729,702 | Common stock... 3,598,900 3,598,900 
Securities deposited Preferred stock... 3,689,715 3,689,715 
under mortgage b350,000 350,000 | Funded debt.-_--_- 5,909,323 5,909,300 
Securities in treas. c149,500 149,500 | Car and equipm’t 
Securities pledged trust notes... 178,853 178,853 
gS d174,000 174,000 | Consol. mortgage 
Current Bininee 58,045 63,204; coupons _._.--- 387,000 290,250 
Suspense accounts 14,692 22,809 | Bills payable- ---- 135, 000 135,000 
J.P.Ramsey & Current liabilities. 195,984 208,088 
M. Merriam, rec 39,151 47,438 | Accrued interest on 
Profit ana loss.... 606,061 489,653; loanms.......--- 24,300 16,200 
TON 2ss0es.. 14,119,052 14,026,306; Total _.....--- 14,119,052 14,026,306 








a After deducting 


uipment replacement funds, $272,872. b Includes 
Peoria & Pekin Union R 


y. stock, $ ge Alton Term. y. 
and Alton sy Ry cludes Peoria & Pekin Ur Union 
Ry. bonds, $6 


edged, Mo, & Il oe & Bele RR. or tien Mi’ Donde $109 000, 
bonds not p ncludes or lien n 
and cons. M. bonds, $65,000.—-V. 96, p. 135. 


American Pipe & Construction Co. 
(Report for Year ending Dec. 31 1912.) 














OES cicnibaceemetnen $605, $400,000 | 1907 _............- $615,983 $420,000 
SIE < caveciensds deh den dh aiunitets 652,890 400,000; 1906 __............ 618,043 480,000 
ERR eset 473,762 400,000) 1906 .............. 588,669 352,482 
eR 506,482 400,000; 1904 .............. 414,654 240,000 
NE ens nn celia 629,678 400,000! 1903 _............. 338, 240,000 

BALANCE SHEET OF DEC. 31. 
1912. 1911. 1912 1911. 
Assets— $ 3 $ 3 
Bonds, book value. .2,557,610 9,048,525 | Capital stock (par, 
Stocks i ia tla 3, ‘303, (356 373, '546| $100) __..__.___- 5,000,000 5,000,000 
contracts 363 ‘084 412,113 | Coll. trust certfs____1,600,000 1,700,000 
Real estate (clear of Collateral loans .... -...-- 2,643,000 
encumbrance) ... 82,702 75,808 | Undivided profits. _ 2,029,373 2,437,470 
Accounts receivable.1,087,100 561,198 | Dividend due Jan.1. 100,000 100,000 
Bills receivable-_-..- 27 458 1,022, '391 | Accounts payable. _ ,007 152,477 
Mach. and tools a Accts. payable, ac- 
anew Yon) 415,313 456,476 nae aint 
de 
i en — 96,006 83.731 
Cash on hand_-..... 395,750 363,513 
de ase 8,928,380 12397,301; Total ........... 8 ,380 12397,301 


Note.—In the statement of assets for 1912 no account is taken of sundry stocka, 
bonds, bills and accounts receivable of the face value of $2,282,728, which are for 
the present appraised at a nominal figure.—V. 96, p. 204. 


Morris & Co. (Packers), Chicago, IIl. 


(Report for the Year ending Nov. 2 1912.) 
INCOME ACCOUNT. 
Year end. Year end. 11 Vos.end. Year end. 
Nov. "S12. Oct. 28 ‘11. Oct. 1 "10. Oct. 30 '09. 
Net profits on manufac- 




















tures and sales____ $3,873,160 $3,017,599 $2,907,190 $3,544,988 
Miscellaneous earnings. 207 ‘811 92,106 87,616 159,014 
Total income_..... $4,080,971 $3,109,705 $2,994,806 $3,704,002 
Int. borrowed mon $366 ,556 $315,013 $159,670 1,245 
Petctens ee ee fe ee 
ve ’ , , , 
Taxes, insurance, &c.- . 402,7 391,993 300,320 350, 
$2,268,318 $2,072,958 $1,592,305 $1,632,663 
Net earnings.........- $1 '812.653 $1.036.747 $1,402,501 $2,071 ‘339 
Less—Dividends -- ~ $180,000 $180,000 $345,000 $450, 000 
ae. SG a Cees | ewnese 0) eee 7,500 
$180, 180,000 $345,000 $1,387, 
Balance, surplus......-. $1,632,653 ote $1,057,501 $883’ S50 
GENERAL BALANCE SHEET. 
Nov. 2°12. Oct. 28 °11. Nov. 2 "12. Oct. 28 "1. 
Assets— s ~ Tiabtlities— $ x 
Pack. h’se,realest. 497,839 497,839 Capital stock.... 3,000,000 3,000,000 
do bidgs., mach., DOR wnccceewde 1,900,000 12,100,000 
ON i ig ail 10, 452,583 10,131,356 | Bills payable. -_--_-. 7,365,832 6,936,204 
Br.mkts.,bldgs.,&c.2, "323. 180 2,551, ‘749 Acc’ts payable... 1,896,784 2,023,456 
Car equipment_.. 1,986,981 1,980, ‘919 | Bond int. accr’d__ 185.308 178,009 
"ena Mle 3,359,487 88,789 | Res. for om. -, &C. 3,220,361 3,003,375 
Products & supp..17, "024 ,231 15, ‘969 ‘879 Sur. to Oct. 31'08_ P ‘228, 588 20,228,588 
Marketable invest. 6,178,534 2,310,288 | Sur.sinceOct.31’08 4 '397,598 j 2.764, (945 
Accts. & bills. rec. 9, ‘871 ‘694 14, 003, 759 
nn ENS 52,194,528 50,234,578! Total_....____ 194, 
—V 95. p. 547. otal 52,194,528 50,234,578 


Belding Bros. & Co., N. Y. City and Rockville, Conn. 
(Balance Sheet Dec. 31 1912.) 











1912. 1911. 1912, 1911, 
Resources— $ Liabtlities— 
Real est.,mach.,é&c.*1,435,306 1,390,213 | Capital stock ______ 3,000,000 3,000,000 
+ Sst ie 405,756 | Surplus ....._._.__ 2,125,892 1 ,755,691 
Bills & accts. rec’le_.1,002 293 1,033 ‘476 ae 136,387 95,681 
Inventories ........ 2,165,528 1,851,802) Bills & accts. pay’le. 815,495 772.780 
Invests. insub.cos.. 948 915 948 915) Pay-roll .........- 4,571 6,010 
TEE sestninincictenintiadaas 6,082,345 5,630,162| Total _......._.. 6,082,345 5,630,162 
* Includes in 


1912, real estate, $768,691; machinery, 


1,462; 
tools, fixtures, &c., $130,153.—V. 94, p. 626 $541,462; and supplies, 
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Armour & Co. (Meat Packers), Chicago. 
(Report for Year ending Nov. 2 1912.) 


The net earnings in 1911-12 were equal to about 6% on 
the net capital invested against about 254% in 1910-11. 


INCOME ACCOUNT. 








Year ending— Nov. 2°12. Nov. 4°11. Oct. 22°10. Oct. 23 '09. 

et profits on manufac- 

tures and Sages $8,655,873 $5,611,101 $7,927,205 $8,059,290 
Net Armour car lines__ 1,353 ,077 486 ,726 683 ,989 531,279 
Net from allied cos___. 36,016 1,111,462 1,908,455 
Miscellaneous ________ 121,357 704 85,647 83,881 

Total net income___.$10,130,307 6,638,577 $9,808,303 $10,582,905 

Expenditures— ; 
Int. on borrowed money $916,969 $725,992 $422,105 $1,137,163 
Interest on bonds. -._ _ _ 1,346,301 1,398,082 1,880,000  ..-.-... 
Administrative expenses 1,410,169 1,295,794 1,415,900 1,576,787 
Taxes, insurance, &c___ 55,221 708,656 802,578 741,030 

Surplus for the year... $5,701,647 $2,510,053 $5,817.720 $7,127,925 


Out of the surplus earnings in 1910, 


and 1912 there was paid $2,000,000 


yearly in dividends; dividends in previous years not made public. 
BALANCE SHEET. 


Assets— 
Lands, buildings, 

machinery, &c.45,309,248 
Refrig. & oth. cars 11,330,828 
Inv. in allied cos... 19,864,114 
Mat’ls & supplies.40,329,010 
Misc. mark. inv.. 6,881,294 
Bills receivable... 3,645,139 
Accts. receivable_23 ,983 ,203 
Cash 4,889,144 4,356,416 


i axciah te to sik 156,231,980 139898 ,713 


Nov. 2°12. Nov. 4°11. 
3 $ 


44,037,851 
11,717,299 
16,737,799 





Nov. 2°12. Nor. 4°11. 
Liabilities— $ 


$ 

Capital stock ._...20,000,000 20,000,000 
IE oe 30,000,000 30,000,000 
Bills payable-.--.- 15,523,100 10,255,100 
Accts. payable... 9,938,730 4,571,411 
Reserve for bond 

interest 575,137 578,835 
Profit and loss..*80,195,013 74,493,367 








aetbininn Sietaiicen 156,231,980 139898,713 


* Before deducting dividend paid Jan. 1913 ($2,000,000) .— V.96, p. 204. 


Adams Express Co. 
(Report for Fiscal Year ending June 30 1912.) 


The report filed with the Massachusetts RR. Commission 
for the year ending June 30 1912 compares as follows: 


1911-12. 1910-11. 


3 $ 
Express income. ..34,191,956 32,855,185 
Other income.... 1,927,083 2,590,413 


Tot. gross earn.36,119,039 35,445,598 
Oper. expenses. ..32,986,566 31,354,873 


Net earnings... 3,132,473 4,090,725 
Charges & deduc. 1,255,044 1,265,236 


Net divisible inc.. 1,877,429 2,825,489 











cote hee _— 
Dividends 12% .. 1,210,080 1,211,280 


Bal., surplus... 667,349 1,614,209 
Previous surplus. .25,941,419 24,175,087 
Net credits to pro- 

fit and loss-__-__- 117,918 152,123 











Total surplus. _26,726,686 25,941,419 


BALANCE SHEET JUNE 30. 


1912. 1911. 
Assets— $ $ 
Cost of equip_... 2,909,277 2,612,312 
Land & buildings. 3,271,731 3,961,095 
SRR 2,911,702 2,136,795 


1912. 1911. 
Ltabdtlities— $ 3 
Funded debt. -_-_-_- 36,000,000 36,000,000 
Vouch. & con ogh 769,173 559,833 
Salaries & wages. 
Trans. chges.,due 


notes receivable 472,710 496 ,726 and unpaid._.. 3,126,493 2,559,072 

Traffic, &c., bal... -...-..-. ,040 | Unpaid money or- 
Due from agents... 1,839,665 1,404,036 Gas < peeacnt 117,013 
Due from solvent Traffic, &c., baila. ....... 71,282 

cos. &individ’s. -....-. 281,574| Matured interest, 
Other work. assets 874,429 -—-...... rents, &c__._.- 64,779 46,390 
Mat’l & supplies... __.-.. 928 | Miscell. acc’ts pay. 2,093,634 1,216,893 
Accr’dinc.notdue 366,575 338,498 | Accr’d liab. not due  —..___. 10,377 
Def'd credit items -__.... 128,549 | Loans & notes pay. 1,000,000 3,353,500 
Stocks i a emma 57,076,300 | Res’ve for acer.depr. 466,008 222,174 
asd Profit and loss_-_ 26,726,686 25,941,419 


Bonds owned 
Other perm. invest. 494,760 1,605,100 


Petannoe 70,246,773 70,097,953 
p. 137. 





~ ‘Totals 
—V. 96, 








ibn wena 70,246,773 70,097,953 


American Express Company. 
(Report for Fiscal Year ending June 30 1912.) 


‘The report filed with the Massachusetts Railroad Com- 
mission for the year ending June 30 1912 compares as below. 
The earnings include those of the National Express Co. 


INCOME ACCOUNT. 


1911-12. 1910-11. 
$ $ 


Express income. ..43,714,874 41,683,196 
Other income.... 1,576,358 1,546,362 


Tot. gross earns.45,291,232 43,229,558 
Oper. expenses. ..42,002,853 38,369,324 


Net earnings... 3,288,379 4,860,234 
Charges & deduc. 434,919 403 ,426 


Net divisible inc. 2,853,460 4,456,808 
* The credits to profit and loss during 














sae ; 
4,456,808 


2,160,000 

Surplus for year 693,460 2,296,808 
Total surplus be- 

ginning of year.20,758,072 18,389,149 
Net credits to profit 

d *47,770 72,115 


1911-12. 
$ 


Net divisible inc.. 2,853,460 
Dividends (12%). 2,160,000 











Tot. sur. end yr.21,499,302 20,758,072 
year 1911-12 include: Profit, sale of se- 


curities owned, $11,500; adjustment of surplus account receipts belonging to pre- 
vious years, $366,682. There were debited in 1911-12: Loss on sale of real estate 
and securities owned, $8,566; adjustment of surplus acct., disbursements belonging 
to previous year, $266,631, and difference between cost and par value of company’s 
shares held in treasury, $55,214, making net amount credited to profit and loss, 


$47,770, as above. 
BALANCE SHEET JUNE 30. 











1912. 1911. 1912. 1911. 
Assets— ~ Liabilities— $ $ 
Cost of equipment 3,115,333 2,709,618! Stock (‘‘interests’’)18,000,000 18,000,000 
Land and buildings 7,488,013 7,630,236) Vouchers & accts-) 2,342,930 867,510 
ia a 7,811,825 6,229,429) Salaries & wages_- 1,025,848 
Bills on gen —_ ae Trans-"n charges 
no receivable 4,046,685 .____.. due and unpaid. 1,851,817 1,428,955 
Traffic, &c., bals. 255,447 295,417 | Unpaid seaman or- 
Due from agents.. 7,674,984 2,427,730 ders, checks,&c.13,877,742 12,983,169 
Due from banks Traffic, &c., bals. 169,383 207 ,665 
a Ea 4,507,347 | Matured interest, 
Due from solvent rents, &c._.... 557,214 555,034 
cos.andindivid. -.... _. 307 ,427| Misc. accts. pay’le 1,411,132 1,033,120 
Oth. working assets 157,980 -....... Accrued liabilities 
Guar’s agst. trav. not due _...... pen 
chécks and Iet- Def'd credititems. 233,833 2,618 
ters of credit... -....-... 3,647,985 | Employees’ surety 
Mat'ls & supplies._ 238,891 165,255 TS id Ra RRS Oeste mae 108,149 
Acer. ine. not due- 342,854 947183 Insurance fund... _...._. ; 
Def'd de tems ° , Profit and loss_-...21,499, , 
Stocks owned....21,610,132 21,660,51 ae SON ae 
Bonds owned .... 5,201,748 65,225,973 
Other perm. invest. 1,907,570 2,085,725 
| Eteaiseeaeees 60,120,079 57,039,847 Total .cc- 60,120,079 57, 
—V. 95, p. 1209. 039,847 








Monongahela River Consolidated Coal & Coke Co. 
(Report for Fiscal Year ending Oct. 31 1912.) 


President John A. Donaldson, Pittsburgh, Jan. 15 wrote: 


Trade improvement in the fiscal year balanced the special difficulties. 
The river was frozen up for 48 days during January and February, no 
loz.ding being done at the river tipples, and there was an entire suspension 
of all operations during April in negotiating a labor wage scale, which 
together materially decreased production and lessened profits from the 
transportation department; but both were offset by an unusual demand 
during the lake shipping season and a betterment in prices. 

Four steamers and one tug being out of commission, entirely dismantled, 
and valued on the books at $142,452, with a depreciation fund of only 
$50,753 to the credit of the account, left a balance or $91,699 unprovided 
for. It was decided as an equitable disposition of such balance to charge 
one-half, or $45,849, against the profits of the fiscal year just ended, and 
the other half against undivided earnings account, for the reason that some 
of these boats have been out of commission for several years. Adjustment 
of the active river craft equipment net book value to its present trade 
worth is being considered. 


Coal Acreage Purchased to Date, Mined Out and Sold—Remainder. 


Orig. Purch. Since 1899. Total. Mined Out. Balance. 

Pennsylvania ... ~~. 3,075 6,551 39,626 22,754 16,872 
Kentucky ........ ,119 558 2,6 242 2,435 
[A reserve fund of $100,000 each has been created to provide for future 


loss by fire and sinkage. 

Bonds have been redeemed and canceled during the year amounting to 
$214,000. Certificates of indebtedness have been redeemed during the 
year amounting to $145,000.] 


EARNINGS, &c., FOR YEARS ENDING OCT. 31. 





1911-12. 1910-11. 1909-10. 1908-09. 

Coal mined (tons)-____ 27,910,300 7,509,413 7,637,553 5,947 ,826 
Ohio Valley Coal & Min- 
ing Co., add'l, tons_- 157 ,602 122,641 117,591 84,566 
——_ ERNE ay een $2,628,843 $2,258,456 $2,117,960 $2,134,587 
ess— 

Maint. & rep. river craft 474,654 436 ,965 422,740 405,548 

Depreciation charged off 954,788 3,099 937 ,426 834,9 

Interest on bonds, &c__ 490, 753 6,5 560,8 
as Te I I a *709,410 
Div. on pref. stock._.._(7%)700,000 (4)400,000 (2)200,000 --.-.-.-. 
iss one Kectiliihiiin abi is $2,620,305 $2,256,817 $2,086,737 $2,510,743 


Total 
Net balance for year___sur.$8,539 sur.$1,639 sur.$31,223 def.$376,154 


* Loss on coal, river craft and harbor equipment sunk d storm on 
Lower Mississippi River. Depreciation, $954,788 in 1911-12, includes 
depreciation on mine equipment, $254,549; depreciation on river craft, &c., 
$354,527: depletion of coal acreage, $299,863, and one-half book valu 
of certain steamboats worn out and dismantled, $45,849. 


BALANCE SHEET OCT. 31. 











1912. 1911. 1912. 1911 

Assets— $ $ LtAabilitves— $ z 
Cashonhand,&c. 269,579 461,029 | Preferred stock...10,000,000 10,000,000 
Reinvestm’t fund Common stock ...20,000,000 20,000,000 

with trustee._._... 8,614,529 8,240,597) Bonds _.......-. ,324,000 7,538,000 
Bond sinking fund 60,039 248,118 | Certificates of in- 
Bonds purchased. -_..--. 143 ,554 debtedness _._.. 890,000 1,035,000 
Accts.&bills rec..a&c 2,859,748 2,821,946) Bond prem. res’ve 500,690 126,950 
Stks.&bds.oth.cor. 352,029 454.883 | Mortgages ...... --.-.--..- 5,319 
Def.chgs.agst.oper. 90,728 11,679 | Accounts and bills 
Coal on hand_... 1,236,437 1,429,029 payable ......- 1,899,906 2,649,633 
Supplies on hand. ,146 ,890 insur. fund... 100, 00,000 
Lumber, &c.,sup. 185,020 185,594 | Coal sinking fund. 100,000 100,000 
Empty coal boats. 245,461 289 ,957 | Undivided profits. 1,596,104 1,587,564 
Investments ...-- 27,901,984 28,595,190 

TOE bccn 42,410,700 43,142,466 SES "aihicii tesa t ata 42,410,700 43,142,466 
—V. 96, p. 206. 


Union Stock Yds. Co. of Omaha, Ltd. (So. Omaha, Neb.) 
(Report for Fiscal Year ending Nov. 30 1912.) 
EARNINGS, ETC., FOR YEAR ENDING NOV. 30. 














1911-12. 1910-11. 1909-10. 1908-09. 
Rec’ts of stock—Cattle. 1,017,195 1,174.31 1,223 ,53 1,124,618 

SRE RE aie Mae 886, 7 , 1, 314 2,135,493 

SEI SEE 950,507 2,977,570 2,984,870 2,167,014 

Horses and mules. -_- 32,520 31,771 29 .734 31,711 
Shipments—Cattle ___- 418,474 446,116 424,583 373,908 

cl Ac 874 216,968 238 ,068 277 891 

NS eee 1,343,326 1,564,96 1,693,611 ,034 

Horses and mules-.-- ,660 28.741 26,4 ‘ 
Gross earnings..-..-...- $1,793,366 $1.666,341 See below 
Gross expenses... ---.-- 1,158,932 1,049,979 } 

Net earnings. ~~. -.-- $634 434 16,362 554,559 9,287 
Depreciation 6 Wigs Xe SR $125, 100,000 $700 600 100,000 
Dividends, 6%-.------- 449,778 449,868 449,766 449,766 

tions. ... 574,778 $549 868 $549,766 $549,766 

oo See . 6 $66,494 $4.793 -$19/521 


—— wmihihiviaanisee wince 59, , ; 
ote.—The figures showing gr earnings and expenses in 1909-10 and 
1908-09 are not given, owing to a change in the method of stating figures 











in late years, comparison impossible. 
BALANCE SHEET NOV. 30. 
1912. 1911. 1912. 1911. 
Ass + > Liabilities— 

Real est., RR. Capital stock. ..7,496,300 7,496,300 
prop., &c...-8,354,997 8,194,385| Bonds ----.--.-- f , 
Acc’ts receivable 72,878 117,120) Surplus-----.-- 474,714 415,059 

Peete epgice: SB4L5 20 7 
>... Woe ee 
TS canons 8,671,014 8,611,359! Total -...--- 8,671,014 8,611,359 
Capacity for live stock, 30,000 cattle, 40,000 hogs, 80,000 sheep, 1,500 
horses.—V. 94, p. 276, 71. 


Packard Motor Car Co. 
(Report for Fiscal Year ending Aug. 31 1912.) 


Pres. Henry B. Joy, Detroit, Dec. 31 1912, wrote in subst.: 


Output.—The salient features of the new Packard six “38,"’ (and along 
the same lines will be the next output of Packard 48’’) are: (1) left drive; 
(2) electric self-cranker; (3) central control board; (4) six cylinders per- 
fected; (5) electric lighting; (6) hydraulic governor on the motor: (7) dry 

late clutch; (8) magneto ignition; (9) forced feed oiling; (10) depth of 
rame, 6 in.; gn crank shaft; (12) car turns in circle 41% ft. am. 

The line of Packard trucks has been increased oy a 5-ton capacity vehicle, 
making the line of trucks as it is now being manufactured 5-ton, 3-ton and 
2-ton capacities. ‘There are now in use 2,686 Packard trucks, of which 
1,068 have been delivered in the past year. 

The evolution of shop practice and some increases in machinery for the 
h spots’’ have required the purchase of $189,919 of new ma- 
chinery d g the year. 

Results.—Our gross sales, including commercial vehicles, have increased 
from $11,624,588 | in the previous year to $14,613,057 in the year covered 
by this report. be ae ae have constantly increased duting the year and are 
higher than ever ore. 

inances.—The finances of the company are in good condition. In the 
of the fiscal year the funding of our floating debt by the sale of 
(part of an issue of $3,000,000) of 5-year debenture notes has 


$2,000, We ‘have jin the treasury $1,000,000 of 


acabgg Bey be a wise poli 


cy. 
e, to supply further funds should it be deemed advisable to issue them. 











JAN. 25 1913.] 











m. A. Read & Co. placed the $2,000,000 debenture notes late in 1911 

(V .93, p. 1327). as also in April 1911 a block of pref. stock. V. 92, p.1037.] 

Dividend Outlook.—We have paid no dividends on the common stock for 

the last three years, all our earnings in excess of the pref. divs. going into 

the capital account. I feel confident the current year will see a resumption 

of payments of a small div. rate on the com. stock. The largest share of 

the earnings must, however, be added to the working capital to meet added 

uirements of increased volume of business. 

he cash on hand has been increased from $166,971 on Sept. 1 1911 to 

$1,030,514 on Aug. 31 1912.) 


INCOME AND SURPLUS ACCOUNT YEAR ENDING AUG, 31 1912. 








Gross earni for current year ..........--......-......... $3,412,862 
Less_- Depreciation on buildings, machinery, tools & develop't_ 1,230,486 
Net earnings for year... .-.-.-..--------.......-...-....- $2,182 376 
Less—Dividends on preferred stock..............22........- 350,000 
Wet eurpims TOF CUPTOMS VORP. 2 oo nn 2 ne i ecw e et $1,832,376 
Making a total surplus of (when added to surp!us of $2,984,022 
Aug. Si 1911 Of)...-....---.--.--.--.~...-.-........-.- $4,816,398 


Deductions—To reduce “rights, privileges, franchises, &c.,”’ 


from $3,274,959 to $1.----- MEU EEE SURA SES Swicki cicdicbad $3 274,958 








To adjust books to inventory taken Dec. 31 1911____________- 342 656 
$3,617,614 
Leaving a net surplus at Aug. 31 1912.-.....-.. 2 2 LLL. $1,198,784 
GENERAL BALANCE SHEET AUG. 31 1912. 
Assets— 
Plant—Real estate (at cost), $285,312; buildings, $2,084,866; 
machinery, $1,145,381; engines, generators, motors, eleva- 
tors, &c., $1,041,460; fixtures, $245,756; tools, $250,000: 
paid on new buildings in progress, $30,803; development— 
drawings, patterns, models, &c., $138,000; total (after de- 
ducting $1,230,486 during the year for depreciation) --__-_-- $5,221,579 
Rights, privil , franchises and inventions.________________ 1 
a IES, oe ind ainda + eb dininn cecosnceccuce 1,446,079 
Investment account—41 bonds C. & N. W. Ry. Co_________. 38,232 
Stock option contracts with employees.______________ vs Te 112,200 
Material stock—raw and in process and finished vehicles__.. 5,351,217 


Current assets—cash, $1,030,514: vehicles in transit to dealers 
and branches, $1,012,226; accounts receivable, $132,291; 
bills receivable, $188,095; expense paid in advance, $130,864 2,493,990 








orien ssliinae tea riaalite trientine tnt Ulabmcniaa ite dk ipahterte thm ete @ dees wae wt $14,663 ,299 
e —— 

Capital stock—Common stock, $5,000,000; preferred stock 
eR PE ae gS re eg a $10,000,000 
Debenture notes due Dec. 1 1916 (V. 93, p. 1327)___________. 2,000 ,000 

Invoices, accrued y-rolis, vouchers not due, deposits on 
vehicle orders, aici ce Minden diliae iat ania inks eid ins ae tn ex tin > es nd em 1,175,710 
es—Accrued for interest, taxes and insurance_____.___. 288 ,805 
Surplus—After deducting ail charges_................_._ _- 1,198,784 
$14,663 ,299 


Creamery Package Manufacturing Co., Chicago. 
(Report for Fiscal Year ending Nov. 30 1912.) 
EARNINGS FOR YEARS ENDING NOV. 30. 














1911-12. 1910-11. 1909-10. 1908-69. 
Bee Cee eas $252,737 02,298 $333 ,342 $273,713 
Common divs. (8%)--- $240,000 $240,000 $240,000 $240,000 
dends. .._ 5,989 PE oo ele ame 
Depreciation __... _.-_ 1,119 16,248 18,976 8,713 
Balance, surplus. .-_-.- $5,629 $45,000 $74,366 $25,000 
BALANCE SHEET NOV. 30. 

Resources— 1912. 1911. Liabulittes— 1912. 1911. 
Merchandise _...$1,416,733 $1,274,407 | Common stock.._$3,000,000 $3,000,000 
Accts. & bills rec. 54,696 ,438 | Preferred stock - 181,300 73,900 
Spec. investments 68,558 271,264 | Bills and accounts 
Cash on hand.... 243,122 251,407 payable .._._.. 1,260,465 816,406 
rr; fg SOS j= Faeroe I co 441,724 436,095 
Real estate___._- 727 ,699 662,395 
Machinery, tools, 

plants, &c.._. 1,243,586 1,211,490 

, RE EN SCR $4,883,489 $4,326,401 , Ei a eat $4,883,489 $4,326,401 
—V. 95, p. 1748, 820. 


Hendee Manufacturing Co., Springfield, Mass. 
(Report for Fiscal Year ending Aug. 31 1912.) 


Pres. George M. Hendee, Springfield, Oct. 23, wrote: 


Output.—Although provision was y made for the manufacture 
during the year of 15,000 motorcycles, it was found necessary to increase 
the output to a total of 19,500, an increase of over 25%. 

Working Capital.—This (consisting of cash, receivable book accounts, 
and inventories, less floating obligations) has been increased to $1,245,000, 
as against $673,000 on Aug. 31 1911. 

Profits and Surplus.—The net operat rofits, after providing for de- 

reciations, amount to $785,924, from w there has been deducted pref. 
ood-will, balm 


vidends of $42,000, and $700,000 written off against 
latter has accordingly been reduced from $1,500,000 to $800,000. 
leaves a balance of undivided profits in the amount of $43,924, and 
makes a total surplus at Aug. 31 1912 of $97,289. 





Extension.—The company has 'P ased and paid for the Otis porperty 
occupying a site 63,000 sq. ft., directly east of our other buildings. Said 
building, by the addition of two more stories, has been converted into 


ractically a new five-story building. There has also been erected a store- 
ouse, with a capacity of ¥ 000 crated motorcycles. The new wing of the 
factory, now nearing completion, occupying part of the Otis site, will be 
for occupancy on or about Nov. 1. 

Plants.—The factory, therefore, with the additions just described, con- 
sists, aside from the storehouse, of four distinct buildings, all five stories 
high and occupying areas as follows: (1) 256 ft. x 50 ft.; (2) 254 ft. 
x 42 ft., (3) 288 ft. x 40 ft., Otis building; (4) 300 ft. x 44 ft., new wing. 
Buildings Nos. 2 and 4 have sub-basements and the four buildings collect- 
ively provide over 74 acres of floor space. 

Increase of Capacity.—Machinery and tools of the value of over $100,000 
have been added to the equipment; and, upon the completion of the new 
wing to the factory buildings, the 
than 50,000 motorcycles annually an 


capacity of the factory will be not less 
d may reach 60,000; while a conserva- 
tive estimate of the production and sale during the coming year is at least 
35,000. The increased storage room for upwards of 5,000 crated motor- 
 teage will hereafter obviate the necessity of curtailing the output during 
e slack selling season by reason of insufficient room to house it. 
ew Branches.—To our branch houses at Chicago, San Francisco and 
London has been added a new branch at Denver; and preliminaries are now 
being arranged for a branch at Atlanta, Ga. Besides these branches, the 
sale of Indian motorcycles is represented by 1,600 dealers throughout the 
civilized world. Our export trade is steadily on the increase, and the 
Indian motorcycle is now in use not only throughout the entire extent of 
the Western Continent, but also in Europe, Asia, Africa and Australia, 
as well as in mee New Zealand, Philippines, etc. 
Model of 191 —This model shows various improvements, being not 


only more attractive looking but an easier rider. 


INCOME ACCOUNT. 


1911-12. 1910-11. 
Gross profits....... $1,160,366 Not 
Sell’g, distrib.,@&c.,exp. 374,442 stated. 


Net profits...... - $785,924 $406,000 
Good-will written off.$700,000 $250,000 


1911-12. 1910-11, 
Bldgs.&mach.writ’n off ..---- 90,104 
Pref. dividends (7%). $42,000 42, 


Total deductions ..$742,000 $382,104 
Balance, surplus...-.-. $43,924 $23,896 

















THE CHRONICLE 














BALANCE SHEET AUG, 31. 





1912. 1911. 
Assets— $ $ 
Real estate, &c_--.-- 355,518 250,000 
Mach., tools, &c... 296,836 195,583 
Inventories ....-...- 684,533 525,154 
Accts. receivable _.. 284,254 222,408 
JE D kAwis daw wae 547,499 79,920 
Good-will ......... . ‘ ’ 
Bwtebsskbeocstowu 2,968,640 2,773,065 
—V. 94, Dp. 277. 








1912. 1911. 
Liabdilittes— $ »g2" 
Preferred stock... .. 00 600,000 
Common stock... .. 2,000,000 2,000,000 
Mise. accounts... .. 247 ,668 » 105,726 
I is ac Garis ee 23,682 » 13,974 
IE Girish thes te asin: ts sl 97,289 £ 53, 
| 
OEE bition cadets 2,968,640 2,773,065 


Automatic Elec. Co. of Chicago (Auto. Teleph. Exch.), 
(Report for Fiscal Year ending Dec. 31 1912.) 


President Joseph Harris said in substance: 
Results.—While the earnings for 1912 are slightly less than in 1911, the 


difference is more apparent than reali. 


Some large orders were placed by 


companies that were unable to complete their exchange buildings in time 


to receive their equipment when ready for shipment. 
being shipped, was not taken into account as 
liad this condition not arisen, the profits woui 


This equipment, not 
| ys of the year’s business. 
have shown a material in- 


crease. However, the net earnings are over 10% on the outstanding capital 


stoclr. 


Security Account.—From the large increase in our security account an 
impression may prevail that we are taking securities in payment for our 
apparatus, which is not the case. The increase in this account is the stock 
received from the English company in part payment from the sale of our 


foreign rights, and is carried 
quotation was about 150. 
Outlook in U.S. 





on our books at 95, while the last 
During the past two or three years our business in the 


United States has not shown the activity we had a right to expect. 
has been due to the peculiar conditions of the telephone business, which 


have gradually been adjusted 


, until now a generally healthy tone prevails. 


Many independent companies are now in a strong position and are desirous 


of rehabilitating their plants with automatic equipment. 


la 
tial evidence. 


Of this, several 


e contracts now in process of closing with your company give substan- 


Foreign Business.—The company has entered into agreements, either on 


a royalty basis or through sale of its righ 
England, France, Germany, Australia, and, in fact, all foreign territory 
The English eompany, in which your se aman, Boe l 

most satisfactory results. Two installations have 


ts, with strong companies in 
ely interested, re : 


ready been ae aoe 


the equipment for Leeds, manufactured by this company, is now ready for 


shipment. In France, through the 


Thomson-Houston Co., we have re- 


ceived several orders and are now installing the first large exchange in the 
city of Nice, changing the entire system from manual to automatic. 

A Germany, where the Siemens-Halske Co. is manufacturing under this 
company’s patents, the development has been extensive. 


Less than three 


tional lines 


ears ago we changed the 
from 3,900 manual lines to automatics, and 
about 12,000 telephones and have placed an order with us for 5, 


as at Havana, Cuba, 
they have now in o a 


At the close of the fiscal year the company had on hand orders approxi- 


mating $1,000,000. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 
































1912. 1911. 1910. 
Gross manufacturing profit__....---- $855,999 903 ,457 
CR I, etc encnmihnmees sweden 979 16s 
a $855,999 $911,436 stated. 
Selling and general expenses-_---_---.-- 59,268 254,686 
She gD sia es detcaek caantmatla dee $596,731 $656,750 $549,187 
Machinery and replacement reserve.. $60,000 $60,000 $60,000 
I a os cain: ask sa heel greene 54,3 58,500 58,368 
TT OM) ILI PE (4%)184,368 tty &, Se nee 
Obsolete material, &c., written off... -..-.. -«---. 14,440 
Patent depreciation reserve.........  ------ pene aheeie 
IG, Gk ocd ccwieniundcoe $298 ,025 $292,458 $416,379 
BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ TAabilities— $ 3 
Property account. *5,502,511*5,502,735 | Capital stock... -_---.- 5,250,000 5,250,000 
Securitiesofothercos. a641,301 Sete Ln cidets ecviie 840,700 975, 
Material & supplies. 610,678 681,549) Accounts payable... 65,105 96,235 
Notes receivable.... 547,023 620,473) Notes payable_-_--.-- 150,000 235,585 
Accounts receivable. 442,371 406,244) Partial payments on 
Advanced insurance- 3,962 2,3 uncompl'd contracts 167,738 205,274 
RE Pe 252,216 57,986 | Tax reserve_......-. 15,404 3,750 
Unissued cap. stock. 640,800 670,800 Escrow agreement.. 30,000 -...... 
Treasury bonds..... -— ..-. 5,200 Pat. depr. reserve... 996,746 239,735 
Strowger stock, 1% Replacement reserve 122,359 105,027 
a & Gare nica 30 SP LD ec ncccccewen ,002,839 924,496 
Tees ocisiivcads 8,640,892 8,035,102; Total _.......-.-.- 8,640,892 8,035,102 








*Consists of plant, equipment and patents owned, including Strowger Automatic 


Telephone Exchange foreign and domestic patent rights. 


a Market value.— 


Boston (Mass.) Belting Co. 
(Balance Sheet of Sept. 30 1912.) 





V. 96, p. 204. 
1912. 1911. 
Assets— ~ . 

Real estate... ..-. 328,712 324,712 
Machinery... ....--- 275,757\| 367,591 
Tools and fixtures... 99,111 
Ci. ic csadinedones 66,598 39,807 
Accts.& notes ers 808,688 874,732 
Investment account. 
Merchandise _...... 869,150 878,673 
Miscellaneous -..-.-.-. 150 150 

OE i le 2,448,167 2,485,665 








1912. 1911. 

Liabilities— $ $ , 
Capital stock.....-.-. 1,000,000 1,000,000 
Reserve fund_.._.-.- Y 800,000 
Notes payable... -.- 439,000 454,000 
Unsettled bills... .- vs 9, 
Profit and loss sur- 

(EG RR, eG 201,667 222,165 

IIE ‘i. a: ven tpreaecainael 2,448,167 2,485,665 


Four States Coal & Coke Co., Pittsburgh, Pa. 


(Annual Statement 


of Oct. 31 1912.) 


Pres. D. G. Jones, Pittsburgh, Dec. 3 1912, wrote in subst.: 


During the year ending July 31 the 


ing for administrative expenses and sinking 
for interest on bonds and taxes, we had left an excess of $127,7 
During November the earnings were over $30,000. 
resent month, rr Proxeeing for sinkin 
crease is that the Annabelle and Sari 
Sarita will be in full operation b 
ould very consi 
annum after the first of May. ‘The Annabelle mines, when in full 
per annum and Sarita 375,000 tons. 


ings for the 
penses, will on a basis of $ 


sqmpmnens. 
ay 11913. The earnings sh 


will produce 750,000 tons 


earni were $257,716, after gt 


nd; after Teal 3 $130,000 


Our estimated earn- 
fund and selling ex- 
per annum. he reason for the in- 
ta mines have just completed their 

Jan. 1 and Annabelle by 
erably exceed $500,000 per 
operation, 


During May 1912, by consent of the stockholders and directors of this 
company, the $1 2 nedne A bonds owned by the Pittsburgh-Buffalo Co. were 


sold by them, ha 
to May 1 1913, so t our o 
charged with interest on $2, 


on bonds 


in cash to our company the interest on said bonds 
ae expenses to May 1 1913 will only be 
ing been paid into the treasury ‘and credi 


the interest on the $1,500,000 v- 
ted to the provisions for interest 


Owing to labor troubles in West Virginia, which affected the operation of 
many mines in that State, our Dorothy and Sarita mines were idle during 
Aug., Sept. and Oct., and their operations seriously interfered with 


May 1 up to the present time. 


from 
Notwithstanding that this has reduced our 
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, they have been very satisfactory, and well within our estimates 
po! , having earned interest on outstanding bonds and nearly 10% 


West V ia, representing certain 


earnings 
of a 
te, State c of 
who pet ny tele identified with us, at their request 
es, showing: 


ta da On 
interests 
a your 
Acres Acres 


Coal. Surface. 
—— Mine, Pittsb’gh 6,109,975 666.279 


0 
Dorothy and Sarita mines_31,454,000 
Total 





Available Total Val., 
Tonnage. Incl. Equip. 


264, 


2,356,192 
194,279,451 , $9,125,761 
258,900,565, 


86,455 


$b ecectesosenncs 37,813,705 752,734 
INCOME ACCOUNT. 


13 Mos. end. 9 Mos.end. 
July 31°12. J'ne 30 "11. 
Gross from sales... $859,460 $356,069 
Operating cost... 557,625 227,020 


Gross op. profit $301,835 $129,049 
Other income... 53,913 30,928 
Total deductions 


$355,748 $159,977 | Balance, surplus- - 
BALANCE SHEET OCT. 31. 


1912. 1911. 1912. 

Assets— $ $ Liabilities— $ 
ace’t...a10,169,739 9,781,742 | Preferred stock... 1,500, 1,500,000 
ties owned 25,000 25,000 | Common stock... 5,000,000 5,000,000 
118,734 89,972 | Bonded debt. --_-- 000 3,500,000 
31,795 49,367 | Bills & acc’ts pay- 258 ,283 
50 39,993 | Int. & tax. prov... 








13 Mos. end. 9 Mos.end 

Ded July 31 '12. J’ne 30 "11° 
Admin. and 

— $40,709 $21,184 


ENR 47,769 16,630 
9,554 3,326 


$98 ,032 $41,140 
$257,716 $118,837 





Insurance prov... 











1911. 
$ 


Bills & acc’ts rec _- 
suppl. 


stk Insur. prov. fund. 764 
interest. 054 | Profit and loss... 25,382 


POU 2.2... 20. 10,458,297 10,433,128 10,458,297 10,433,128 


a Esfeouns in 1912 includes: Development and equipment of 
mines, $1,789,442, a Annabelle, $1,061,717; Dorothy, 85,489; 
ta, arshall No incl 














Sari 1,473; M . 1&2 Dev., $764. Houses, $349,883, incl. 

$209,255; Dorothy $84 425; Sarita, $56,203. Coal lands, 

+ 110,712 and Surface lands, $9 9,702. b Bills and accounts payable in 

12 include: Ace’ts payable and pay-rolls, $163 ,721; due to Big oe! Co., 

868; due to U. 8. er Co., $2,000, and bills payable, $99,300. 

: David G. Jones omas P P. Jones and E. F. 

Miller, all of Pittsburgh-Buffalo Co.; J. S. C. Rowland and 
F Bowman.—V. 95, p. 546. 


Sherwin-Williams Co., Cleveland, Ohio. 
(Balance Sheet Sept. 1 1912.) 


. Jones, Harry 
Roman Way, 











1912. 1911. 1912. 1911. 
A 3 $ LAabtlities— $ $ 
Plant and Pref. stock (6%).. 1,409,400 1,398,900 
TEES camecceces 3,716,120 3,471,615 | Pref. stock (7%)-. 500,000 500,000 
OSE sence s.s... 1,9 755,176 | Common stock... 5,968,200 4,448,200 
Bills receivable... 798,852 342,701 Accts. payable... 643,514 523,638 
Accts. receivable. 1,634,159 3,183,690) Bills payable..... ---.---. 815,745 
Merchandise .... 2,721,444 2,928,182 | Accrued taxes, &c. 50,816 181,349 
Securities owned.. 1,808,148 1,464,930|Res’ved for depr’n 116,552 
Prepaid insur., &c. 18,927 17,118 | Undivided profits. 2,451,091 4,295,580 
-11,139,573 12,163,412; Total .......--. 11,139,573 12,163,412 





a ne 1335. 
Rotary Ring Spinning Co. 
(Balance Sheet Dec. 31 1912.) 








Assets— 1912. 1911. Liabiltites— 1912. 1911. 
Patents & machinery a$581,709 $578,759 | Capital stock._..___. $775,880 $775,880 
Seeurities owned. -.-.. 151,200 151,200| Accounts payable.... 6,942 523 
Inventory ........-.. 14,089 16,199) Profit and logs....... —. __.- 6,632 
Cash, loans and accts. 030,267 36,877 
Profit and loss....... OR 

lit «os wetsen sieenl $782,822 $783,085; Total..........-... $782,822 $783,035 








@ Includes patents, $572,777; machinery, $8,932. 
$14,044, and accounts receivable, $15,530. 


The balance sheet of the American Worsted Machinery Co. (controlled by stock 
ownership) of Dec. 31 1912 shows total assets (incl. cash, $255; accts. receivable, 
$2. , and profit and loss, deficit, $8,480), $114,044, offset by capital stock, $100,- 

and accounts payable, $14,044.—V. 94, p. 349. 


b Includes cash, $693; loans, 


_ — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railwa Co., Phila.—First Pref. Dividend.— 
stock, paya 2 Feb. 5 to on eecned gong ena 6 Dyas rr — 

Atchison Topeka & Santa Fe Ry.— Merger Planned.— 
A bill was introduced in the Texas Legislature on Jan. 21 
authorizing the company to consolidate with the Concho 
San Saba & Llano Valley Ry., the Gulf & Inter-State Ry.., 
the Pecos & Northern Texas Ry. and the Gulf Colorado & 
Santa Fe Ry.—V. 95, p. 1402, 1121. 

_ Suit.—Press dispatches say that the Texas State authori- 
ties on Jan. 17 filed suit against the company for alleged 
delay in operating pensinaet train No. 5 from its starting 
point at Gainesville to Dallas, and for not running on 
adyertieed pany 5,000 f. ante 
gate amount being $620 000 obs J 5. 402 sti ie oe OF 

Atlantic Coast Line RR.—Listed.—The New York Stock 
Exchange has authorized to be listed on and after Feb. 3 the 
$6,250,500 common stock which was recently offered to 
stockholders at par (V. 95, p. 967, 1402), making the total 
amount to be listed $71,241,800. 

The proceeds from the sale of the stock are to be used: 


To the company’s subscription to the increased stock of the 
600,000 additional Louisville & Nashville RR $6,210,000 
For additional equipment, new construction, bridges, trestles, 








Sraios, Mag, loc igtas, tone reult and other 
ss arninges For four moe tees endin Oct. 31: 
ajter er 
1913. -.--$10.308' 950 $9 736'h30 $343 365 5 nae: pupius 
(fihttne tcaR 9,695,386 2,497,118 __..__.- ya 
NT ye Ae i het oo eT PaO ee 
Belt Line Railway Corp., New York.—~Sale.— 


See Third Avenue Railway below.—V. 96, p. 200. 


Boston & Lowell RR.—Refunding Bonds.—Sealed tenders 
for the purchase of the whole issue of $1,000,000 plain 414% 
bonds dated Feb. 1 1913 and due Feb. 1 1933 (int. J. & J.) 
will be received up to 10 a. m. to-day by Vice-Pres. W. J. 


Hobbs of the Boston & Maine, South tation, Boston. 
hese are order to $1,000,000 bonds : 
1913. Par, c*$1,000, r$1,000, $5,000. 310,000 and $25,000 V 96, 61 





British Columbia Electric Ry.—Debenture Stock.—Sub- 
scriptions were asked in London at 98%, from Jan. 6 to 8 
for the £750,000 444% perpetual consol. deb. stock offered 
for underwriting in Dec. 1912. 

Listed.—The London Stock Exchange on Jan. 8 listed the 
new £200,000 deferred ordinary stock, £200,000 pref. ordi- 
nary stock and £200,000 5% cum. perpetual pref. stock, 
making listed £1,200,000 of each class.—V. 96, p. 61. 

Brooklyn Heights RR.—WNotice—To Guarantee Bonds.— 

Brookl nion Elevated 4-5% bonds and County Elevated 4% 
bonds be guaran on two days in each month in 1912 by the Brook- 
lyn Heights RR. Co. at 85 Clinton St., Brooklyn, N. Y., between 9 a.m. 
and 12 m., as follows: 

Jan. 15 and 30/April 15 and 30/July 15 and 30 
Feb. 14 and 28|May 15 and 29|Aug. 15 and 29 
Mo hae ty June 16 and 30/|Sept. 15 and 30 


Brooklyn & North River RR., N. Y.—Decision, &c.— 
See Manhattan Bridge Three-Cent Fare Line below.—V. 95, p. 1471. 


Cambria & Clearfield Ry —Sale.— 
The stockholders on Jan. 20 voted to sell the road to the Pennsylvania 


RR. The latter has operated the road under lease, all of the $3,833,850 
stock being owned by it.—V. 77, p. 298. 

Canadian Northern Alberta Ry.— Debenture Stock Guar- 
anteed by Dominion of Canada.—There has been deposited 
in the office of the Secretary of State of Canada “a trust 
mortgage dated Nov. 29 1912, made by the Canadian North- 
ern Alberta Ry. Co. to the British Empire Trust Co., Ltd., 
and National Trust Co., Ltd., and His Majesty the King 
and the Canadian Northern Ry. Co. securing 3%% 50-year 
debenture stock, guaranteed by the Dominion o Canada.” 
Compare V. 92, p. 794; V. 93, p. 162. 


Canadian Northern Ry.—Sub. Co. Deb. Stock.— 
See Canadian Northern Alberta Ry. above.—V. 96, p. 201. 


Central Vermont Ry.—New Officers.— 

E. J. Chamberlin, Pres. of the Grand Trunk Ry., has been elected Presi- 
dent to succeed E. H. Fitzhugh, who resigned. . A. Chittenden of St. Al- 
bans and ex-Governor E. T. Smith succeed Mr. Fitzhugh as a member of 
the executive committee and director, respectively .—V. 95, p. 1536. 

Chicago & Eastern Illinois RR.—Listed.—The New 
York Stock Exchange has listed $161,300 additional pref. 
stock; also $258,000 gen. consol. and Ist M. 5% bonds, 
due 1937, making the total listed $12,208,100 pref. stock and 
$21,343,000 bonds, respectively. 

The stock listed was held in the treasury, but has recently been sold. The 
bonds were issued at the rate of $8,000 per mile on account of double track. 


Oct. 15 and 30 
Nov. 14 and 29 
Dec. 16 and 30 











Earnings.—For five months ending Nov. 30 1912: 
Five erating Net Oper. Tazes Other Interest and Balance, 
Months— enue. Revenue. Accrued. Income. Rentals. oP ae 
IORS cndcia $7,045,559 $1,872,809 $217,016 $373,727 $1,730,930 $298,590 
BU taco I i a a a gaan ‘ 
—vV. 95, p. 1393. 


Chicago Milwaukee & St. Paul Ry.—Righi to Subscribe 
for $14,000,000 Convertible 4\%s of 1912 at Par.—A circular 
dated Jan. 23 announces that all stockholders of record 
Feb. 6 will be permitted to subscribe at par not later than 
Feb. 28 1913 (when payment must be made in full) for 
($13,957,400) 444% convertible gold bonds of 1912 equal to 
6% of their respective holdings. These bonds are a part of 
an auth. issue of $50,000,000 and are of the same tenor as 
the $34,893,500 which were offered to shareholders last 
spring. Kuhn, Loeb & Co. and the National City Bank 
have, it is understood, underwritten the bonds. 

The bonds will mature June 1 1932, but may be converted at par into 
common stock after June 1 1917 and prior to June 1 1922 at the option of the 
holders, and at the option of the company may redeemed at 105 ep and 
int. after June 1 1922 90 dave jee The si Sao nanaienbe bande ans 
one -* ng Rte Sonn and the registered for coupon bonds. 

New Officers, &c.—The following elections, &c., are an- 


nounced: 

As director, H. R. Williams (Pres. of Chic. Milw. & Puget Sound Ry. until 
it was taken into the St.Paul system on Jan. 1), to succeed Roswell Miller, 
deceased; and also as Vice-Pres. in charge of the N. Y. office, with OC. B. 
assistant. As new Vice-Presidents also: E.D. Sewall and D. L. 
Bush, Chicago, and H. B. Harling, Seattle. [The office of Chairman of 
the Board has been abolished.}—V. 96, p. 135, 62. 


Cleveland (Electric) Ry.— Subscription Rights .—Holders 

of record Feb. 5 are offered the right to Feb. 25 to subscribe 

for new stock at par in the ratio of one new share for 5 shares 

+ poems ne a. able 50% on or before Feb. 25 and 50% on or before 
1. This will ; 


for about $3,600,000 new stock. arrants for 
ing of shares will be issued. Compare V. 96, p. 201, 62. 


Northern Ry.—Called Bonds.— 
Duluth Missabe ¢ : ($155,000) fit consolidated mtge. bonds 


One 
. 1 1893, for ent Feb. 1 at Central Trust Co., New York, 
oo trOS and | eet ade 41 O68 per bond.—V. 94, p. 1383. 


Empire United Railways, Rochester, &c., N. Y¥.— 
Prapanal Merger.—The P. S. Commission has been asked to 
sanction the consolidation under this title, with $11,600,000 
of auth. cap. stock (consisting of $2,000,000 6% non-cum. 
ist pref., $2,300,000 6% non-cum. 2d pref. and $7,300,000 
common) of the following electric railways: 


New Stock in Exchange—————— 
First Preferred. Preferred. Common. 





0, $500 
istered 


Ferry as 





Existing oy ye at Total. 
Roch. Syrac. . 
R., common -.$6,000,000 
= “Saree 2,500,000 


11%-$275,000 92%-$2,300,000 


_.. 2,500,000 (2) 
we See SOEMUROND- ntacs.zess  onaninhaidnn 


sae Nor. Elec 
Auburn or. . 
‘RR. common... 200,000 
ig fticers) of New Co.—Pres., Clifford D. Beebe, Syracuse 

d officers) of New Co.—Pres., ord D. : ; 

ye endiek S. Holden, Syracuse; Cadwell B. Benson, Minetto; Edwin 
D. Metcalf, Auburn; Treas., Willis A. Holden, Syracuse; Sec., Chas. A. Lux 


” Gilbert, William K. Pierce, Edward Joy, Charles M. 
oo ne Laman Smith, William Nottingham and Albert E. Nettle- 


arner 
yracuse; Fidelio K. Hiscock, North Yakima, Wash.; Ferdinand W. 
Hoshi Jr., Trenton, N. J. See also ‘Electric Ry. Section.’ J 
Federal Light & Traction Co., N. Y¥.—Debentures 


d.—White, Weld & Co., N. Y., Chicago and Boston, 
aN tne by adv. on another page at 98 and int., yielding 
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over 644%, 10-year 6% debentures, authorized, $1 ,500,- 
000, all outstanding. Dated Mch. 1 1912 and due Meh. 1 

1922, but red. as a whole but not in part on any int. date 

at 100 and int. Trustee, Brooklyn Tr. Co. Int. M. & S. 

A eircular dated Sept. 1912 says in part: 


_—May be redeemed as a whole but not in part on any interest 
ee r* . on six weeks’ jnotice, and if egg for ‘cachanee 
101 and int. The holder after 

Mech. 1 1913 may excha 


nge the same at any time for first lien 5s on basis 
of $1,000 of debentures for $1,111 11 of first lien bonds, provided that the 
annual net earnings of the controlled tions are 2% times the total 
interest charges, including the $1,666, 67 first lien bonds reserved for 
such exchange. 
ecured by a lien on all property now owned or hereafter acquired. This 
lien covers (a) practically all the securities of 12 public utility companies, 
subject only to $3,400,000 first lien 5% s. f. gold bonds (V. 95, p. 419); 
(b) all the securities of an veer gg Wy utility company recently 
acquired, subject only to a note of $100,000, and (c) the entire capital 
stock ($1,600, ) of Springfield (Mo,) Ry. & Lt. Go.; subject to $500,- 
000 notes and to the $3,400,000 first lien bonds mentioned above. 
Earnings of All Subsidiary Companies whose Property or Securities are 
. Sibject $1 CER IT Comreting expense efaay o4s $609 ,082 
Gross earn ; ; ,i¢é, Opera nses, .095; net : 
oa terest chore (including all prior lien obliga- 
A dit Niel is Minn ee on wide us cso ewan oten oe 
The debentures are followed by 6% cum. pref. stock, $2,500,000, 
common stock, $4,750,000, representing a market value of $3,880,000. 
Properties Owned by Companies on whose Securities Debentures Are a Lien. 
—(1) Electric t and powcr in Trinidad, burg and Montrose, 
Cc - ‘Tucson, ¥ .; Sheridan and err ha a gy or oa Al- 
uerque, Las Vegas and ex.; een, and 
inne and 8 (2)' Electric railway in ‘Trint- 


pols, aah; -and springfield, Mo, ingfield, 


D 
dad, T deen, Hoquiam, Cosmopolis and 
(3) Gas in Albuquerque, Trinidad, Tucson and Springs igs. otal rated 
capacity of electric-generating machinery, 27,500 h.p. The cities named 
are enterprising, prosperous and substantial and have shown rapid growth 
during past 10 years. Total population served, est. at 155,000. 
Executive Commitiee.—James C. Colgate, Chairman; Harrison Williams, 
Anson W. Burchard, Samuel McRoberts, Edwin N. Sanderson and Craig 
Colgate.—V. 95, D. 419. 


Georgia Ry. & Power Co.— Both M Suits Withdrawn. 
The t brought by Louis B. Magid asas lder of the Georgia Ry. 
& Electric Co. in the State (Superior) Court to have the m declared 
void on a eae of its being in violation of the anti-trust law (V. 94, 

. 1763), also that begun by him in the Federal Court to recover $2,- 

81,000 penaities under the Sherman anti-trust Act, have been withdrawn. 
In the suit in the State Court the demurrer of the defendant was sustained , 
but an a was taken to the Supreme Court of Georgia. The suit in 
the Federal Court was never tried.—V. 96, p. 202. 


Grand Trunk Ry.— Branch Line Bonds.— 
See Grand Trunk Branch Lines Co. below.—V. 96, p. 202, 62. 


Grand Trunk Pacific Ry.—Guaranty of Proposed Ter- 
minal Bonds.—A bill has been introduced in the Saskatchewan 
Legislature providing for a guaranty of $3,800,000 bonds of 
the railway for terminals to enable it to enter the following 
cities: Regina, $850,000; Moose Jaw, $850,000; Swift Cur- 
rent, $450,000, Prince Albert, $350,000; Battleford, $100,000, 
and Saskatoon, $1,200,000.—V. 96, p. 202. 


Grand Trunk Pacific Branch Lines cing PY asi: of 
Guaranteed Bonds.—The Grand Trunk Ry. Co. of Canada in 
London on Jan. 10 announced that it was authorized to re- 
ceive subscriptions at £94 per $100 bond for the following 
bonds of the Branch Lines Co.: 


£240,700 4% sterling bonds due 1939. Principal and interest uncondi- 
tionally guaranteed by the Government and the Province of 
£238 ,600 4 
ally 


atchewan. 
sterling bonds due 1942, principal and interest. uncondition- 
guaranteed by the Government of the Province of Alberta. 

Principal and interest payable in London, also in Montreal and New York, 
at the fixed rate of of $4 


86 to the £. Par £100 and £200 (c*). 
Interest payable M. & N. 


Digest of Statement by Albert W. rag cenerrenen of Grand 


the construction in “the provinces of 
Saska wan and Alberta cf branch lines which will be worked under 
Trunk Pacific Ry. Co. and will form important 


feeders ; 

The £240,700 bonds now offered will rank pari passu with the previous 
issues, and be guaranteed by the Government of the Province of Sas- 
katchewan, under the provisions of an Act in the last session of 
the Provincial Parliament, being at the rate of $13,000 per mile in respect 
of the following extensions of branch lines, . Of Biggar Ca branch, 
54 miles; of B Battleford branch, 3.2 miles; of Al branch, 
1.5 miles; of Yorkton Canora branch, 31.3 miles; total, 90 miles. 

The £238,600 bonds offered will be guaranteed by the Government of 
the Province of Alberta, under the provisions of an Act passed in the last 
session of the Provin Parliament, autho the guaranty at the rate 
of $20,000 per mile on the bonds of a branch line known as the Alberta 
Coal beanch. extending from Bickerdike in the Province of Alberta in a 
couse and westerly direction for a distance of 58 miles. 

ach Lous of bonds will be secured by a mor e deed of trust to which 
the Provincial Government will be a pers crea a first charge upon the 
railway, equipment, property and tolls of the line or lines of railway included 
therein, and including an unconditional coon on the part of the Govern- 
ment which will also be endorsed on each bond. Under the provisions of 
the mortgage the proceeds of the bonds will be deposited with Canadian 
banks approved by the Lieutenant-Governor of the Province, and will 
only be paid over to the company as the work progresses, on the certificate 
of the Chief Engineer of the vince, or such other officer as the Govern- 
ment may appoint. 

Power is reserved in the mortgage and bonds guaranteed by the Province 
of Saskatchewan for the issue of additional bonds up to $2,000 a mile, 
making an aggregate of $15,000 a mile, and alsc for the issue up to $15,000 
a mile of bonds for the construction of additional branch lines of the com- 

any. All bonds so issued will rank pari passu with those previously 
Seued. but no issue can be made until the Government guaranty in respec’ 
therefore has been authorized by the Legislative Assembly.—V .95,p.1331 


Hudson Companies, New York.—Status under Plan.— 
Pres. Walter G. Oakman, in a circular dated Jan. 21, re- 
ferring to the plan for a readjustment of the debt of the Hud- 
son & Manhattan RR. Co. and the eontract to sell the new 
bonds that will come to the Hudson (holding) Companies 
therefrom, and also to the temporary arrangements to cover 
the necessities of the holding company pending the read- 
Justment (see last week’s ‘‘Chronicle,’”’ p. 202, 208), reports: 


Condition of Hudson Companies Both Now and after Consummation of Plan. 
Hudson & Manhattan RR. Co. Ist M 32941 -000 “one nnn 
udson a » Co. Ist M. oes ’ > >> EE de ae ee 
Preferred stock oa 897307 


000, and 





ENS TA RROD BPR So Bahice ie TOR ,307,600 $2,307,600 
ELIE LIT IS AGT LOAM 25,171,200 25,171,200 
Greeley Square Realty Co. 5% bonds._.___.. 450, 450,000 
P RES ane RRC ag ety Gh SER PMD ge 1,000,000 1,000,000 
NE EEE eS TGS ESR RG ‘ 000 =i, 000 
REDS IES PPE MENGES I MIO RR ae: 562,254 127,254 
2. Debts Due—Notes due ........____._._._....._. Si J67 Ge  «easrace 


a a a AN I a a a eS ag 
direc 


.000 ,000 
Your tors believe that the arrangements adopted embody the best 
solution of the present situation. Compare V. 96, p. 197, 202. 





a 


International Traction Co., Buffalo.—Officers, etc.— 
New Officers.—Rodman E. Griscom has been elected ent to succeed 
enney. Edward G. Connette and N. P. Baker have been elected 
President ) +, Fes ively, of the International Ry. to succeed 
Thomas Penney and George ham 


New Directors of Traction Co.—S. : ing Bertron, Edward G. Connette, 
Griscom and 


Rodman Richard 8. Storrs. 
Olid (Traction) Directors Re-elected.—G. L. Boissevain, Morris Cohn Jr., 


gency ere Guyler, Thomas E. Mitten and Thomas Penney .—vV. 
» D. . 


Kansas City Viaduct & Terminal Ry.— Deposiis.— 

The bondholders’ tective committee (V. 92, p. 
the bondholders who e not yet deposited under the <r) of wy Da 
1910 that the committee will not receive deposits after Feb. 15. The ~ 
-—_ _ Co. of New York (Standard Branch) is the depositary.—vV. 94, 
p. 416. 


Lake Erie & Youngstown RR.—Granied.— 

The P. 8S. Commission on Jan. 17 granted permission to issue $4,500,- 
000 each of first M. bonds and stock, to be sold at not less than 75, to con- 
struct the road. Of the stock $300,000 goes tothe promoters, J. H.and 
William H. Ruhiman and Asa Jones.—V. 95, p. 1608. 


Louisville & Nashville RR.—Decision.—The U. S. Su- 
preme Court on Dee. 20 reversed the decision of the U. S. 
Commerce Court on Feb. 28 last, which annulled that of the 
Inter-State Commerce Comm. readjusting (in effect reduc- 
ing) certain class rates for New Orleans, La., to Mobile, Ala., 
and Pensacola, Fla., and New Orleans to Montgomery, 
Ala. (V. 94, p. 630). 

While the decision is favor of the Commission, the Supreme Court 
sustains the views of the company in regard to the methods of procedure of 


the Commission, rejecting the ent advanced by the Government that 
an order of the Commission oldies 6 rate unreasonable was conclusive and 


could not be attacked. 

Justice Lamar in the 7 says: ‘‘A finding without evidence is arbi- 
baseless, and if the Government's contention is correct, it would 
by no other officer, ad- 
where righ depended Oonam a oo J ae ok ie 

ts upon P es 
of evidence and capriciously make findings by administrative fiat. 
peonrew a , however beneficently exercised in one case, 


another, is inconsistent rational justice 
Constitution’s condemnation of all arbitrary exercise of pow 
which tions have arisen, it has 
tinctly that administrative orders, quasi-judicial in character, 
are void if a hearing was denied; if that gran wan Seneomede OF main. 
festly unfair; if the fin was contrary to the indisputable character of 
the evidence.’’—V. 95, p. 1684, 1542. 








in full, making the total amount auth. to be listed ,000 
Earnings.—For 4 months ending Oct. 31 1912: 


+ Gross Net ae — elon Balance, 
03 .<-— Ear 7 . Far Tt . ccI ued. nmcome. . . 
1912.--819,717 809 $5,649,501 $612,967 $945,424 $2,548 963 $3 442 866 
FULT 5: SOE UREROTOD) heh Se ckn metic) huweese sie 
—V 95, D. 1684, 1542. 





Manhattan Bridge Three-Cent-Fare Line.— 
th Court in 


—~ Soaeease Division of the Supreme 
sustained the decision of the lower Court 


tion to t the & North River 
hattan Bridge under ‘the 
(V. 95, p. 1331). Justice Burr in 
license or consent 
to the defendant, states that if this is not the case, the 


the 


SO it a tho trial, but for 

the record, the motion is genset orrhe application ea Hons an 

River RR. for a franchise before the 

Apportionment.]}—V. 95. p. 1 . 
Mexico North Western Ry.—Plan to Auth. £2,500,000 

} } cient Sold to Pay Floating Debt (£1,- 


. Coupons (£140,000) Due March 1.— 


cumulative convertible income bonds (£5,600 000 and £750,- 


, ? 


000, respectively) will vote Feb. 12 on authorizing the crea- 
tion of 15-year prior lien 6% bonds, limited to £2,500,000, 
secured by a prior lien on the entire property. The direc- 
tors recommend this course and also “‘the sale of sufficient 
of these bonds to pay off the existing floating debt, approxi- 
mately £1,100,000, to meet the coupons [say £140,000—Ed.] 
on the Ist M. bonds coming due in March next, and to pro- 
vide for the general purposes of the company.”’ 


Digest of Statement by Pres. F. S. Pearson, dated Toronto, Jan. 21°13 


For the past two years a revolution has been going on in the country 
where the company operates, and it has proved im ible to conduct the 
com ‘’s bus at a profit. The large mills at Pearson have not been 
oO at all, as that district has been constantly in the hands ofthe 
rebels. The mills at Madera have been partially operated, but as the 
town has constantly changed hands and our provisions and supplies have 
been frequently appropriated, it has been impossible to operate fully. # 

The com ay has not been able to maintain the railway service 
Pearson to EI aso, as the rebels burned the wooden bridges, not, it seems, 
to injure the company, but only as a means of gael bm on the war against 
the vernment. The company has only been able to maintain a very 
ar service between Madera and Chihuahua, this line often being 
closed down for several days at a time. 

The frequent destruction of its wooden bridges, the loss of its supplies 
and the operation of its properties at a loss had a very injurious effect 
on the company’s credit and made it impossible to sell additional Ist M. 
bonds at a reasonable price, so that for some time past the company has 
— oe from its bankers to carry on its operations and to meét its 

erest charges. 

In May 1912 it was thought that the revolution was practically stam 
out. At this time the company needed £560,000 to complete its eh gk es, 
but as loans already stood at about £860,000 and the price of its 1st M. bonds 
was still too low to make it advisable to sell a further amount of them, we 
sold £750,000 of income bonds (V. 94, p. 1627). The revolution, however, 
has continued to the present time. "Through the destruction of its property 
and the losses resulting therefrom the company has suffered to the extent 
of about £1,000,000 and is pressing its claim on the Mexican Government 
as well as demanding protection for the future. 

In view of these exceptional circumstances, the directors ask the bond- 
holders for authority to create £2,500,000 15-year 6% prior lien bonds. 
Subject to such authorization, the company has contracted for the sale of 
a sufficient amount of the same to put it in a strong financial ition; the 
remainder of the bonds to be set aside under careful restrictions for the 
purpose of meeting future requirements, including interest on the prior lien 
ant ‘tl om 45 Se eatabiidihed pted 

ntil peace is re-es no greater operation will be attem nor 
further expenses incurred than are necessary to m and protect the 
com y's properties. Your directors feel that the present conditions in 
Mexico cannot continue much longer, and they wish to reiterate their con- 
fidence in the soundness of both the railroad and the lumber en 
as well as the quantity and quality of the company’s timber areas, covering 


over 3,000,000 acres, owned in fee simple and est ted to tain atleast 
15 billion feet of good pine timber. " — 2, 
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Vice-President H. I. Miller, whose experience in both lumber and rail- 
road business has been great, estimates that with peace established and 
under normal conditions the company should show: 

Estimated Earnings (in gold) — Gross. Net. 

Mills oe eee &@ & 6 @ @ @ @ 6 @ © @ © @ @ @ © @ @ @ © @ © © @ @ 6 @ $3. + $1 ,684 ,800 
5,040,000 1,460,000 


Toon $10,944,000 $3,744,800 
‘or, say, £770,000, a sum almost double the amount — to meet the 
interest on the prior lien and Ist M. bonds. Compare V. 95, p. 478, 968. 


Montour RR.—Consolidation.— 
A certificate was filed in the office of the Secretary of State at owt sot! 4 
‘on Jan. 9 of the merger of the Montour North Star & Mifflin and Pittsb 
oon Run rai , under the name of the Montour RR., with $1, 7 
000 capital stock. Oontracts, it is stated, will be awarded before the open- 
of spring for the construction of extensions which will connect the road 
- = a & Lake Erie near Homestead, Pa., about 40 miles. 
mae ig . Dp. . 


New York Central Lines.—Zquipment Trust 4%s Offered. 
—J.P. Morgan & Co., the First National Bank and the Na- 
tional City Bank offered publicly on Jan. 22, at prices to net 
about 4.65%, $12,540,000 44%% gold re trust certifi- 
cates of 1913, issued by the Guaranty Trust Co., as trustee, 
and due $836,000 annually 1914 to 1928, incl. Total auth. 
issue, $24,000,000, dated Jan. 1 1913, and consisting of series 
of $1,600,000 each, one series maturing on the first day of 
Jan each year from 1914 to 1928, incl. See list of equip- 
ment, V.95, p. 1608. The offering has been over subscribed. 
See advertisement, published for record purposes, on an- 
other page. 


Siz Companies Which, under provisions of Equipment Trust Agreement, 
Jointly and Severaliy Covenant to Pay Prin. and Int. (Div. Warrants). 
N. Y. Central & Hud. Riv. RR. Co.| Cleve. Cin. Chic. & St. L. Ry. Co. 
Lake Shore & Mich. South. Ry. Co. | Pittsburgh & Lake Erie RR. Co. 
Michigan Central RR. Co. Toledo & Ohio Central Ry. Co. 
The amount of certificates to be issued cannot at any time exceed 90% 
‘of the cost of a held Kd the trustees as coeur for the certificates. 
Principal and interest (J. & J.) are payable in New York; also on coupon 
certificates in London at office of Morgan, Grenfell & Co., at $4 86% to £. 
Par, c* $1,000; r $1,000, $5,000, $10,000 and $50,000, 
The prices for the cates range from 99.85 and int. for the 1914 
maturity to 98.40 and int. for the 1928 maturity. 


Legal Opinion by Francis Lynde Stetson, Jan. 21 1913. 

The lease dated Jan. 1 1913 from the Guaranty Trust Co. of N. Y., as 
trustee, to the N. Y. Central & Hudson River RR. Co. and others, as 
lessees, and the contemporaneous agreement between John Carstensen and 
others, vendors, and the Guaranty Trust Co. of N. Y., trustee, and the 
N. Y. Central & Hudson River RR. Co. and others, are drawn and executed 
in the usual form, and I am of the ——e that as to the equipment covered 
thereby, the car trust certificates duly issued thereunder will be entitled 
to the benefit of such —o in the same way and to the same extent 
as in the case of car trusts generally. 

In the lease the railroad companies further covenant jointly and or 
to make payment to the trustee for the use of the equipment for the ] 
amount of the principal of the certificates and of the dividend warrants 
belonging thereto. In the agreement it is provided also that in case at any 
time any of the railroad companies shall make default in the payment of 
its portion of any installment of rent due under the lease, or in any other 
respect shall fail to perform its agreements and its obligations as therein 
stated, then the other 
to do, shall have the 
take over the 








railroad com es, or such of them as may elect so 
right (subject to the rights of the trustee, &c.) to 
on of the equipment so allotted to such company in 
default, and succeed to and assume its rights and obligations under 

d lease upon certain payments as therein specified. 

In my opinion this arrangement is lawful and is bin upon the several 
companies receiving the equipment acco to its terms, and may be en- 
forced nst them sev y and respect wd by the trustee for the 
benefit of the holders of the certificates.—V. p. 203, 63 


Northern Pacific Ry.—Lisied.—The New York Stock 
Exchange has listed $1,084,000 prior lien 4% bonds due 
Jan. 1 1997, the proceeds of which were used for part of the 
cost of double-track, making the total listed $109,152,500. 
—V. 95, p. 14738, 1127, 1114. 


Oil Belt Ry. of Illinois.—Bonds Offered.—F. A. Peck- 
ham & Co., financial agents, Chicago, are receiving sub- 
scriptions at 90 and int. for $300,000 Ist M. 5% gold bonds 
dated Jan. 1 1913 and due Jan. 1 1943, but subj. to call on 
and after Jan. 1918 at 105 and int. Par $100, $500 and 
$1,000. Int. J. & J. at Fort Dearborn Trust & Savings 
Bank, Chicago, trustee. Authorized, $2,500,000; issued, 
$300,000. The bankers report: 


The total indebtedness ($12, per mile) on operating railroad be- 
tween Bridgeport and Oblong, Lil. (25 miles), connecting Illinois Central 
RR. and B. & O. Southwestern RR. A first mortgage on the entire pro 
erty now owned or hereafter acquired; future issues restricted to $20,000 

mile on sections completed and equipment; $400,000 bonds reserved for 
ture betterments and improvements at not to exceed 90% of actual 
wee ded however, the net earnings are twice the interest charges. 

8 fund after Jan. 1 1918 to retire over 25% of the entire auth- 
orized issue, 1% on total amount authorized. 

A modern standard-gauge ig 4 with private 
bridges, concrete culverts, new 70-Ib. steel rails, excellent alignment and 
sage a7 no grades. Is now being extended 80 miles, making a total 

e of 105 es, Charleston to Mt. Carmel, Ill., through the oil belt, 
traversing Coles, Crawford, Clark, Cumberland, Lawrence and Wabash 
counties, a og’ with fertile soil, rich in coal and thickly populated 
Connections with Toledo St. Louis & Western and Clev. Cin. Ch. & St 
Louis RR. at Charleston; Cin. Ham. & Day. and Vandalia RR. at Casey; 
Illinois Central RR. at Oblong; B. & O. Southwestern at Bridgeport, and 
Big Four RR. and Southern Ry. at Mt. Carmel. 

paraings cotimased adh spon os ge : A me. Ler 

ompan corpora n nois in ; apital stock auth., $2,- 
500,000, all common; par $100. Outstanding, $125,000. Pres., i oe 
Finley; Sec.-Treas., T. M. Mooney. Office, Bridgeport, Ill. 


Old Colony RR.—Stock Sold.—The $630,000 stock which 
was offered at auction on Jan. 22 through R. L. Day & Co. of 
Boston was sold at $176 per share.—V. 96, p. 203. 


Pennsylvania RR.—Merger of Leased Line.—See Cam- 
bria & Clearfield Ry. above.—V. 95, p. 1473. 


Reading Co.— Modification Asked.—The companies in- 
volved in the decision of the U. 8. Supreme Court rendered 
on Dec. 16 last (V. 95, p. 1684, 1652) have petitioned the 
Court for a modification of the same so as to except from the 
condemnation of the Court the so-called 65% coal con- 
tracts, contracts of that} nature which were made with 
the companies not “independent’’. 

The Pennsylvania Coal Co. in its petition states that it h 
of its coal lands to the Elk Hill Coal & Iron Co. on oomanaien ae ses 
sold to it at the 65% rate; the New York Susquehanna & Western Coal Co. 
that it had leased coal lands to Jermyn & Co.; The Hillside Coal & Iron 
o., Sas it hed a en =o A, 1 cote prone! Coal Co., Ltd.; the Delaware 
Lackawanna estern . had leased under similar ter > : 
©Coal Co. and the George F . Lee Coal Co. one Be See ener 


The railroad coal companies contend that these contracts di 
the Sherman Anti-Trust Law because they were not between Bondy me 


ht of way, steel 





companies and ‘‘independents’’, but merely the 


con 


companies and 
tractors. 


railroad 
In order to avoid the contingency of the lower Court (which 
with the duty of formulating the decree) a erent 


ee 
view Su e Court is uested to modify its decision so as to except 
specifically these. contracts frown its operation.—V. 95, p. 1684, 1199. 

St. Louis Iron Mountain & Southern Ry.—Semi- 
Annual Dividend.—A semi-annual dividend of 2% has been 
declared on the $44,391,299 stock. Payments have here- 
tofore been made annually, 4% having been paid for the 
fiscal year ending June 30 1912. President Bush said after 
the meeting that the surplus earnings for the 6 months 
amounted to $1,400,000, whereas only about $900,000 is 
required to pay the 2% dividend declared. 

ew Directors.—The following is announced: 

Eight of the directors who were elected last spring to hold their places 
temporarily pending execution of the company’s new $200,000,000 mort- 
gage have resigned and have been succeeded by representatives of the 

nking interests now associated with the Missouri Pac.-Iron Mt. aya 

New board: George J. Gould (Chairman), B. F. Bush (Pres wo 
Finley J. Gheperd _Spaniatent to the President), James Syeres Edgar 
Marston, E. T. J ay"! E. C. § ons of St. Louis, J. G. Metcalfe, 
pro py wt oe Jay Gould, Edwin G. Merrill, O. L. Garrison of St. Louis 

New executive committee: George J. Gould (Chairman), B. F. Bush 
Albert H. W , James Speyer, Edgar L. Marston and 
Shepard succeed E. D. 


iggin, E. T. Jeff 
Finley J. Shepard. Speyer an 


[Messrs. W a d 
Adams, Kingdon Gould and R. M. Gallaway.]—V. 95, p. 818 


Scott City Northern RR.—Sale of Stock and Bonds.— 

Securities of the company, consisting of $825,000 Ist M. bonds and 
$415,780 stock, were, it is reported, _ perasee at public auction by the 
Commonwealth Trust Co. of St. Lo and allied interests 


The securities were deposited as collateral for a loan of $200,000 made in 
1911 to the Kansas Constr. & Irr. Co., which built the road.—V. 96, p. 203. 


Southern Ry.—Sale of $5,000,000 New 5% Notes, to 
Provide, with Other Treasury Funds, for $10,000,000 5% 
Debenture Notes Due Feb. 1 1913—Option of Exchange.—As 
announced by adv. on another page, the company has sold 
to J. P. Morgan & Co. and associates $5,000,000 new 5% 
three-year gold notes, dated Feb. 1 1913 and due Feb. 1 
1916, the proceeds of which are to be used, together with 
other funds in the treasury, to pay at maturity the $10,000,- 
000 three-year debenture gold notes which mature on Feb. 1 
1913. Subject to prior sale, the bankers offer to the holders 
of these maturing notes to exchange them at par for the new 
three-year notes at 9934. Holders desiring to make this 
exchange may now deposit their notes at the office of the 
bankers, ex the February coupon, and receive therefor new 
notes bearing interest from Feb. 1 1913 and %% in cash. 
Notes not exchanged in accordance with this offer will be 
paid on and after Feb. 1 1913 upon presentation at the office 
of J. P. Morgan & Co.—V. 95, p. 1685, 1609. 


Southern Traction Co., Dallas.—l1st M. $10,000,000.— 

It should be noted as a matter of record that the authorized amount of 

the first mortgage bond issue dated June 1 1912 (V. yd 421) was increased 

from $7,500,000 to $10,000,000 when the properties o e Dallas Southern 

Traction Co. were acquired. In all other respects the details as given in 
Vv. 95, D. 421, remain unchanged .—V. 95, Dp. 1274. 

Certificates Au- 


Tennessee Central RR.—Receivers’ 
thorized.—The U.S. District Court at Nashville on Jan. 19 
authorized the receivers to issue $350,000 one-year 6% 


certificates, dated Feb. 1, for improvements. 
The latter include heavier rails on certain parts of the system, strengthen- 
ing x —— = filling where necessary, and one new locomotive.— 
» D- ' 


Third Avenue Ry., New York.—Acquisition.—The com- 
pany on Jan. 21 applied to the P. S. Commission for permis- 
sion to purchase for $2,450,000 all of the $200,000 stock and 
$2,200,000 bonds of the Belt Line Railway Co. It is in- 
tended temporarily to finance the purchase by borrowing on 
short-term notes, secured on the Belt Line stock and bonds. 

Increase of Wages.—An increase of one-half of a cent an 
hour to motormen and conductors in Manhattan and one 
eent an hour to those in the Bronx and Westshester was 


announced on Jan. 17 by President Whitridge. 

This, it is stated, ‘‘will take effect upon all the lines on March 1, except 
in the case of the Yonkers RR., where the men have not been at work for 
a couple of weeks and the company has suffered some loss because of their 
little vacation, for which it must in part be recouped, and the increase 
will, therefore, take effect in the case of the Yonkers men on Junel1”’.— 
V. 96, p. 204, 136. 


Toledo (O.) Railways & Light Co.—RR. Earnings.— 
The report of Nau, Rusk & Swearingen of Cleveland, accountants, which 
has been filed with Mayor Whitlock, shows the results of the railway de- 
artment for 9 months of 1912, under the new fare arrangement which went 
to effect Jan. 8 1912, providing for 3 cent fares between 5:30 and 7:30 
a. m. and 4:30 and 6:30 p. m. and 6 tickets for 25 cents during the remainder 


of the day, as follows: 
oli FF Bee NE, Gates) 
Passenger recelp 281, 309, 
Total gross earnings 1,399,507 1,422,474 
Net_ earnings. --------.------------------- 305, 487 ,2 

The average fare received in the 9 months of 1912 was 4 cents, 
4.76 cents in 1911. If the company had operated under the same 
conditions in 1912 as in 1911, the passenger receipts would have been $1,- 
524,936, instead of $1,281,882. Maintenance ch (which are not in- 
cluded in the operating expenses) amounted to $255,951 in 1912, t 
$354,800 in 1911. Operating expenses in 1912 were at the rate of 19.22c. 
per car mile, compared with 16.33c. in 1911.—V. 96, p. 63. 


Underground Electric Rys. of London.—Plan Operative. 

The holders of over 75% in the aaprosate of the ordinary, preferred ordi- 
nary and deferred eee 7, stock of the Central London Ry. Co. and of 
consi“erably more than 75% of the ordinary stock of the City & South 
Londc.. Ry., having agreed to transfer their holdings pursuant to the pro- 
posals recently made by the Yacergromad Company (V. 95, p. 1543, 1404) 
the offer has become operative. he guaranteed dividend of the Central 
London Ry., which will rank from Jan. 1 1913, will be paid half-yearly at 
the expiration of 2 months after the end of each half-year ending June 30 and 
Dec. 31. The dividend to be declared by the Central London Ry. on its 
ordinary stock for the second half of 1912 is to be at the rate of 3% per 
annum, or as near thereto as the accounts will permit.—V. 95, p. 1747. 


Union Terminal Co. of Jacksonville, Fla.— Mortgage.— 

The company has filed a mortgage dated Dec. 15 last to the Central Trust 
Co. of Illinois, as trustee, to secure an authorized issue of $240,000 6% serial 
bonds (denominations $500 and $1,000 each), maturing Jan. 1 1915 to 
1927, inclusive, all of which are guaranteed, principal and int., by Pres. 
©. B. Gay. The bonds maturing 1919 and thereafter are subject to call 
on Jan. 1 1918 or any interest day thereafter at 10244 andint. The pro- 
ceeds are to be used to erect a modern concrete fire-proof storage and 
freight warehouse four stories high, with basement and sub-basement, to 
cover approximately 600x111 ft. ‘The company was incorporated in Florida 
in Oct. 1912 to build a terminal road for passengers and freight. The 
officers are: President, C. B. Gay; Vice-Pres., H. B. Hoyt; Treas., Walter 
B. Gay, and Sec., T. G. Hutchinson. 
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Vicksburg Light & Traction Co.— Debentures Offered.— | 
Elston, Clifford & Co., Chicago, is offering at par andint., 
by adv. on another page $200,000 10-year debenture gold 
bonds. Compare V. 95, p. 49. 


Virginian Ry.—Reduction of Stock.—The stockholders will 
vote Feb. 1 on decreasing the capital stock now outstanding 
from $62,805,000 to not less than $59,226,500, by reducing 
the common stock from $34,850,000 to not less than $31,- 


271,500, the par value remaining $100. 
The of the plan to reduce the outstanding common stock by 
about $3,578,500 is to wipe out the profit and loss deficit of $3,578,454, 
shown in the annual report of June 30 1912 (V. 95, p. 1270), this represent- 
the accumulated operating deficit of the road prior to the financial re- 
ustment of last May. In herance of this loan, no payments on ac- 
count will be made, nor wiil other securities be issued in lieu of the stock 
retired. The plan followed will be merely the return to the treasury , and its 
cancellation as treasury stock, of a proportionate amount (about one-tenth) 
of the holdings of stockholders, their interest in the road remain a- 
tively the same as at present. 


New Director.—Samuel L. Fuller, of Kissel, Kinnicut & 
Co., has been elected a director to succeed F. Q. Brown of 
Redmond & Co.—V. 95, p. 1270. 


Wabash-Pittsburgh Terminal Ry.—Plan Suggested.— 
Daniel B. Ely of Daniel B. Ely & Co., 80 Broadway, N. Y.., 
made public on Jan. 22 a 12-page typewritten statement 
pointing out the gone effects of delay in reorganizing 
the company and the importance to the Wheeling & Lake 
Erie as well as to the Terminal company of bringing about a 


union of these properties. 


The earnings from a joint o tion of the properties, Mr. Ely estimates 
at $10,000,000 gross and $3,200 -¥ d 


000 net, and he therefore recommends a 
reorganization under which the fixed interest charge would be $2,191,973 
for the first five years and $2,691,973 thereafter. The capitalization of 

new company would be $25,000,000 common stock and $25,000,000 
5% non-cum. pref. stock (all to be issuable at once) and a new $100,000,000 
5% refunding mo e, of which $16,178,867 to be reserved to retire at 
matyrity the bonds (undisturbed) of Wheeling & Lake Erie and $40,000,000 
‘would now issued as follows: $30,000,000 at 85 to take up receiver's 
certificates, notes, &c. ($24,280,000 for this p e) and for working 
capital and improvements ($5,720,000), and $10,000,000 with ‘interest 
for first 5 years payable only if earned’’ for 30% of Wabash Pitts. Ist 5s 
along with 70% new oe. stock and 30% new common. W. & L. E. 
minority lst pref. would be exchanged for 100% and the minority 2nd pref 
for 50% in new pref.; and the minority common for 100% in new common. 
W.& p. 2nd 4s ee get 25% and unsecured claims 100% in new 


common.—V. 96, p. 64. 
Washington Baltimore & Annapolis Electric RR.— 
‘Calendar Gross Net Other Interest, Balance, 
Year .— Earni 3. Revenue. Income. Tazes, &c. Surplus. 
St. nneweqee $776,287 $389 331 $6 ,306 $271,536 $124,101 
SUES eb ieee 697,729 350,006 9,098 291,388 67,716 


—V.95, p. 1747, 819 


Western Maryland RR.—New Officer.— 


Winslow 8S. Pierce having ed as a director and member of the ex- 
ecutive committee, Jerome D. Greene, who was recently elected to the 
board, has succeeded him on the executive committee.—V. 96, p. 204, 137. 


York (Pa.) Railways.—Zarnings.—For year end. Nov.30: 
Nov. 30 Gross Net Other Fized Preferred Balance, 


Year. rrp a Lg Income. Charges. Dividends. Surplus. 
1911—12__$710,470 28,362 $4,229 $252,327 (4%)$64,000 $16,263 
1910—-11_. 185 305,953 4,448 244,074 yi, ) 16,000 50.327 

John C. Dawson and Benjamin W. Frazier Jr. of Philadelphia have been 
elected directors.—V. 96, p. 64. 


= 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Agricultural Credit Co.—Notes Offered.—William Salo- 
mon & Co. and Halligarten & Co., N. Y., and First Trust 
& Sav. Bank, Chicago, are placing at prices to net 544%, 
534% and 6%, the comparatively small unsold portion of 
the initial issue of $6,000,000 collateral trust 5% gold notes 
dated Feb. 1 1913 and maturing: $3,000,000, series ‘‘A,”’ 
Dec. 1 1913; $1,800,000, series “‘B,’’ Dec. 1 1914, and $1,- 
200,000, series “‘C,’”’ Dec. 1 1915, but subject to prior re- 
demption at any time on 30 days’ notice at a premium of 
1-12 of 1% for every month or fraction thereof from date of 
redemption to maturity. Par $1,000 and $500 (c*). Both 
prin. and int. (J. & D.) payable in New York and Chicago. 
Trustee, First Trust & Savings Bank, Chicago. Subscrip- 
tions will only be received for average maturities consisting 
of 50% series A, 30% series B and 20% series C. See adv. 
on another page. 


Condensed Letter from Pres. Stephen S. Strattan, N. Y., Jan. 18 

ncorporated under the business corporation law of N. Y. State 
out banki rights, to!purchase, hold and collect promissory notes or 
obligations (not including bills of exchange) executed in payment for i- 
cult implements, tractors or other machines for farm use or road-build- 
ing machines. The business of agricultural-implement manufacturers 
always has been to a large extent a credit business, the farmer giving his 
notes secured upon the machines, these notes being only accepted after a 
thorough investigation of the responsibility of the maker. e value of 
these notes is demonstrated by the fact that the manufacturers from whom 
the company has already purchased paper report their average net losses 


for many ine as only about 2%. 2 
Par Value. eo pA a 


1913 
» with- 


we Capital Stock Authorized and Issued— 
7% cum. participating preferred stock.._....__-- $2 ,000 ,000 
Common stock, 10% paid (balance 90% subj. to call) 2,000,000 , 

Collateral Trust Notes.—The deed of trust provides for the issue from time 
to time of collateral trust gold notes in series of the same or different ma- 
turities, bearing interest at rates not exceeding 6% per annum, and maturing 
not later than three years from their dates, all equally and ratably secured 
by the deposit of farmers’ notes maturing within 3 years from date of de- 
posit and having a principal value equal to 120% of the par value of the 
collateral trust notes ne less any cash includedin thetrust. The 
deposited collateral liquidates itself approximately within the life of the 
collateral trust notes. The Credit Co. will be entitled to avail itself of the 
collection departments of the vendors of the notes, and it is expected that 
collections will be so made. 

Under the trust deed no farmers’ notes may be deposited as collateral 
unless they have been purchased under contracts containing agreements 
on the parts of the vendors to re-purchase at maturity value, with interest, 
aay, notes which are not paid by the makers within 60 one of maturity. 
pe Lirectors.—Harry Bronner, Hallgarten & Co.; James G. Cannon, Pres. 
4th Nat. Bank; A. H. Wiggin, Pres. Chase Nat. Bank; George Garr Henry 
and Elisha Walker of William Salomon & Co., all of New York; D. R. 
Forgan, Pres. Nat. er Bank, Chicago; C. T. Jaffray, V.-Pres. First Nat. 
Bank, Minneapolis; John D. Larkin, Pres. Larkin Co., Buffalo; N. A. Mc 
Millan, Pres. St. Louis Union Tr. Co., St. Louis; Stephen S . Strattan, Chi- 


cago; W. K. Whigham, Robert Fleming & Co., London. 


American Bank Note Co., New York.—0On 6% Basis.— 
A Guarterty div. of 144 % has been declared on the $4,495,898 com. stock, 
payable Feb. 15 to holders of record Feb. 1, comparing with 1% and \& of 








1% extra in Ang. and Nov. 1912 and 1% qe. without any extras) from 
a . 95, p. 1041. 


Aug. 1906 to y 1912, both inclusive.— 


American Cement Co.—Trustees’ Sale.—Officers.— 
The Girard Trust Co. of Phila, as trustee under the t and collatera 
trust M. of 1899, will sell to-day at —- as a block, through Samuel T. 


an & Co., Phila., $499,550 
pany. Oo y subject to the m 
co certain lands in the town of bridge, Onondaga County, N. Y., 
which will be sold by the trustee as a separate parcel at a time and place 
to be announced. 

The eRe Title & Trust Co. of Phila., as successor by 
merger to the Equitable Trust Co., was to offer at trustees’ sale yesterday, 
under the m of 1905, the leasehold for the term of 99 years comm 
= Oct. 11 of property in Township, Lehigh County, Pa. 

harles J. Rhoades, C of the reorganization committee of the 
American Company and subsidiaries, on Jan. 15 announced: ‘Charles F. 
Conn, who was recently appointed agent for the reorganization committee 
of the American Cement Co., has been elected President of several of the 
including the Central Cement Co. and the Reliance Cement 
‘ lace of John W. Eckert, the former President of the com 
panies, who recently These changes are made with the full co- 
operation of Robert W. ley, who will take an active t in the newly- 
—— American-Portland Cement Co. Mr. Lesley is the largest indi- 
vidual holder of the securities of the ceyeey and will be a member of the 
new board of directors.’’—V. 95, p. 1 ‘ 


American Hide & Leather Co.—Earnings.— 
*Net Bond Sinki 


en- 


3 Mos. End. ng Int. on Surp. for 
— Earnings Interest. Fund. S.F. Bds. Period. 
> Gi Ress 16,168 $86,145 $37 ,500 $41,730 $250,793 
yA eee S 256,025 88 ,560 37 ,500 39,315 90,650 
6 Months— 
|S ae $747 ,868 $172,290 $75,000 $83 ,460 $417,118 
BEE s ans pews 423 ,054 177,120 75,000 78,630 92,304 


* After erens YY SUITE and renewals and interest on loans. Net 
current assets Dec. 31 1912, $9,191,835.—-V. 95, p. 1124, 616. 

American Telephone & Telegraph Co.—wNo Govern- 
ment Suit.—Attorney-General Wickersham on Jan. 20 in a 
letter to the Inter-State Commerce Commission, stated that 
he had decided not to bring a suit against the company under 
the terms of the Sherman Anti-Trust Law. 

“The value of a telephone service,’’ the Attorney-General 
writes, ‘“‘depends largely upon the facility of connecting 
every individual telephone user with any point upon any 
telephone line in the United States, but this should be at- 
tained under conditions which secure to the public the maxi- 
mum of convenience upon the most reasonable terms con- 
sistent with a fair return upon the investment and under 
suitable supervision and control by your honorable body.” 
He therefore recommends that the Commission make a tho- 
rough investigation into the rates and practices of telephone 
companies, “in order that a Governmental policy with re- 
spect to the telephone and telegraph business may be intel- 
hgently formulated and adopted.”’ 

. Wickersham further said there were about 20,000 independent tele- 
hone com es, representing investments segregating many millions of 
ollars, w together operate somewhat more than 4, : telephones, 

and that no one of these companies represents capital or business compara- 
to that of the American company, which is g y known as 


ble in size hi enerall 

the Bell telephone system and reaches upward of 70,000 places, distributed 
among practically all the States of the Union, and having more than 
4 500 000 telephones in use. 

President Vail was previously quoted as saying: 

“The Attorney-General’s office has been investigating the telephone and 
telegraph situation, but the Attorney-General cannot think we are entirel 
bad, for, since the investigation began we have, with his express approv 
put ther Bell and o tion services in several places where local 
authorities and the public had expressed a desire for such action. At De- 
troit, for instance, the opposition was merged after approval by and at the 
desire of all local and State authorities, and with the acquiescence of the 


Attorney-General. [See Michigan State Telephone Co., V. 95, p. 484, 
Sanabll Pime And the same thing has been done in other places of almost 
6q 


portance. 

‘‘Last year the Inter-State Commerce Commission assumed jurisdiction 
by express authority of Congress over the telephone and telegraph com- 
panies so far as inter-State business is concerned. That body, together 
with the State commissions, should be able to arrange matters satisfactoril 


to the company and to the public.’’"—V. 96, p. 204. 


Atlantic Fruit Co., New York.—Voting Trustees.— 
The voting trustees under the five-year voting trust are: Joseph Di 

Giorgio, Pres.; G. W. Farrell of Montreal and George Burton Hunter of 
England. See V. 96, p. 138. 

Atlantic Mutual Insurance Co.—Earnings.—The report 
of the trustees for the year ending Dec. 31 1912 will be found 
in our advertising columns. 

The company now has assets 
957 is in United States and State o 
securities, $1,293,523 is cash, $900,00 banks and trust 
companies, $1,208,070 premium notes and bills receivable, $4,374,426 in 
real estate and $400,875 in temporary investments, payable Jan. 1913. 

Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 4. The outstanding certificates of the issue of 
1907 will be paid on Feb. 4, from which date all interest 
thereon will cease. A dividend of 40% has been declared on 
the earned premiums for the year ending Dec. 31 1912, for 
which certificates will be issued on and after May 6. The 
total marine premiums for the year were $4,822,885, includ- 
ing $753,427 not marked off Jan. 1 1912.—-V. 94, p. 281. 


Bell Telephone Co. of Canada, Montreal.—New Stock. 

The directors having decided to increase the paid-up capital from $15,- 
000,000 to $18,000,000, a circular dated Jan. 15 offers to each stockholder 
of record on that date the right to subscribe for the new stock at par, at 
Treas. office, Montreal, until 1 p. m. Feb. 28, to the extent of one share for 
every five shares now held. Subscriptions are payable $25 per share on 
Mech. 31, $25 June 30, $25 Sept. 30 and $25 Dec. 31. Receipts will carry 
interest at 8% (present rate of dividend) and stock certificates will be 
issued on final payment. The company will neither buy, sell nor adjust 
rights.—V. 95, p. 113. 


Bethlehem Steel Corporation.—New Ally.—The Beth- 
lehem-Chile Iron Mines Co. was incorp. in Dela. on Jan. 18 
with $4,000,000 of auth. cap. stock to operate the Tofo iron 
mines in Chile, recently purchased in the interest of the Beth- 


lehem Steel Corporation. The “‘Iron Age’’ says in substance: 

The mines are operated by a French company in which Schneider & Co., 
of Creusot, France, have been interested, and are located about 25 miles 
north of Coquimbo, Chile, 444 miles east of the Bay of Cruz Grande, from 
which the ore will be shipped, and 4,400 miles, viathe Panama Canal, from 


aes $13,623,851, of which $5,446,- 
New York stocks, city, bank and other 
0 special deposits in 


Philadelphia. The deposit consists of two great outcrops of solid ore, ee 
abou 

etite arefound. Analy- 
metallic iron, with phosphorous. 
the ore is very low in phosphorus 


little or no admixture of rock, on the tops of two connected hills 
2,000 ft. above sea level. Both hematite and m 
ses show an average of more than 67.5% 

well within the Bessemer limits. Some of 
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The ore is transported to ier at Cruz Grande cableways 
ofthe Poblie sywvom. ft ls the plan te Brocsed at once with the develop: 
chant tee one ats of flirnaées of the Beth. eth. Steel Corpora- 
on are now ly ae con, Sa a 

hd orporation sere a to cAIFY the on ore y Eneore fo 00 United Staves States se 
of 5% bonds. 7 be done b by f ee backsig its 

Ww A g financing wil s aeactintice rake open rey ~ ad — 

V. 96, p. 204 











Brown Shoe Co., St. Louis.—First Dividend.— 
An initial 7 dividend of 1 A peen declared on the $4, 000,000 
ye . ore ve ve pr stock, pay 1 to holders of record Jan. 25. 


Th es ni E ering o OE d, 0.— 
The) Browning 2 ica compos eS 












































vs. were paid in 1911 or 1912. 
ce and works are located at ; Clamaiend 

ve cranes, wubematie grab buckets, electric magnets, steam ahev- 
els, railroad wreckers, ditchers. E. H. Browning is Secretary. 


Butler Bros., Chicago.~Harnings for 1912.— 
The ae are ron e e earnings for 1912: on en profits, 


ce 000; - genes $2,035,000; dividends 
total surplus $1.2 000; ; surplus $785,000; previ ous , $1,851, 
10%, with eG 
aay wa 698,000 ‘payable Feb. 1.— 


The usual yearl oe Tee 
“By-Products Coke Enterprise.— Syndicate Formed.—A 
syndicate has been formed, headed -" Ambrose Monell, 
of the firm of White, Weld & Co., E. C. Converse, W. E. 
Corey and others, to erect and operate by-product coking 
ovens in various localities. The construction of two plants 
will begin this spring, one at St. Louis, to carbonize at the 
outset about 400,000 tons of coal per year, and the other 
on Newark Bay, about 280,000 a 


The syndicate is not affiliated with any special type of oven construc- 
tion, b Will erect in each localiey the Ovens t suited to local needs. 


Cedar Rapids Mfg. & Power Co., Montreal.—Bonds.— 
Circulars have been issued off to shareholders of Montreal ee, 
Heat & Power Co. and Shawinigan Water & Power Co. of record Feb. 20 
45 right to subscribe until 3 ot Mch. 20 for ($8,400,000) Ist M. 40-yr. 
5s (secured A Bp dec new $15.0 oO ee) at 90 ® borus of 
of 30% of { Montreal and Sha hol 


common, in 
0 and 20% May 15, Sept. 15, Jan. 15 












































































































































poe & tions are Ppayable I 10% 


y 15, respecti er © 
xtract from eereatar. 
Contracts have already been made with the Aluminum Co. of America 
and with the Montreal Light, Heat & Power Co. for the delivery of 80,000 
h. p. (out of a total of 120,000 h. oa gages radian 7 2 pete Ate pte de im- 
mediately upon the plant being operation an amount ae will 
oe not only al interest on the full teue of bonds now offered, but 
substantial surplus icable for dividends on the common stock. These 
renuiie will later be +. meng mer A ke grt first, by the sale of additional 
power covered. ber She Stret, tne on; nd, by the eale of 50-000 b 
develo ae. in the second tallation. 
peg ago stock distributed to the eholders of the Montreal 
sult ot this hie. Sire cote wih tle acter vernelnbng tn the tockemet ot 
constitute a clear majority of the outstanding common 
pred the Cedar Rapids Mfg. & Power Co. 
Arrangements have been made whereby an underwriting syndicate will 
a “—. — stock not subscribed for by the shareholders of the company. 
enh + p 


City Fuel Co., Chicago.—Consolidation Plan.— 
onsumers’ Company below.—V. 95, p. 1610, 1475. 


Central Union Telephone Co.—Right to Sell.— 
The shareholders will vote Feb. 11 on ouerising the directors to sell all 
or any part of the property.—V. 95, p. 1210. 


Citizens’ Gas Co., Indiana 


lis.— Earnin ings for 1912.— 
With its notice of the auction sale of $200,000 new st on Jan. 27 (see 
V. 96, p. — the company reports: 


eliminary Income Account Year 1912 (Subject to Audit). 

$283.777; coke, $421,058; by-products, $96,140; 

other income, SS ono. a a a a a 10,255 
Operating exp. and taxes, $638 ,031; bond int., $33,785; net for yr__ $138,439 
The net profits here shown for 1912 amount to more than 10 70 on both 
the outstanding stock and the $200,000 new stock offered. See V 


City Fuel Co., Chicago.— Merger Plan.— 
See Consumers’ Company below.—V. 95, p. 1610. 


City Water Co., Santa Cruz.— Decision Affirmed.— 
See ‘‘Santa Cruz’’ in ‘State and City’’ department.—V. 92, p. 529. 


Cleveland (O.) Electric lluminating Co.—Earnings.— 
Cal Ph ne S safer or <vgheanes Apiaon —* 


Yr. C.) 
1913._$3° “192 O51 git 068. rit. 3 947 abt. $635, 132 abt. $313, 403 $126. 923 
1911... 2,683,145 890, ‘985 2 7,019 553, 5, 09,370 
Dividends include yearly 


8% on common (approximately $587,132 in 
a $505,511 in 1911) and 6% on pref. ($48,000 yrly.).—V. 95, 


Columbus (O.) Gas & Fuel Co.—Dividend Increased.— 
A emngh nd dividend of % of 1% has been declared on the $2,750,000 
common stock, payable Mch. 1 to holders of record Feb. 15, comparing with 
7% scearterly from Sept. 1911 to Dec. 1912 and 1% in Aug. 1910.—’ 


Consolidated Gas, Electric Light & Power Co. of 
Baltimore.— Exchange of Pref. Stock for Com. Stock, $ for $— 
Debenture Stock.—The shareholders will vote Jan. 28 on— 

(1) Increasing the total amount of common stock authorized from 


$8,500,000 to $14,860,054. 

(2) Decreasing the total amount of pref. stock from $6,360,054 to zero, 
such increase of common stock and reduction and retirement of pref. stock 
to be effected pari passu (without changing the total amount of cap :~ 
stock now authorized to be issued and outstanding, viz.: $14,860 054), 
the issuance and exchange from time to time of additional common stock fer 
pref. stock, share for share, and the cancellation and retirement of the pref. 
stock so exchanged, and also, if and when the directors deem it advisable, 
by the redempt Pa, ursuant to Art. 4 of the agreement and certificate of 
Consolidation} of . Stock not so exchanged [the pref. stock is redeemable 
at 120.—Ed.]} an "the contemporaneous issuance for cash of an amount of 
additional com. stock equal to the amount of pref. stock so redeemed. 

(3) Accepting Chap. 89 of the Acts of 1912 of the General Assembly of 
Maryland, which amends the charter of the company and gives certain 
powers “relating to the issuance and securing of debentures, debenture 
stock, bonds, notes and other evidences of indebtedness.” (V. 94, p. 563, 
985. —vV. 96, p. 205. 


Consumers Company, Chicago.—Consolidation Plan.— 
The shareholders of the Knickerbocker Ice Co. and the City 
Fuel Co. will vote Feb. 19 on the plan approved by the di- 
rectors of both for consolidating the companies under title 
of Consumers Company, with an authorized capital of 
$4,500,000 7% cum. pref. stock and $6,500,000 common 





























































































































Income: en. 


- 96, p. 64. 








yaw dn A will be issued to effect the merger. Circulars 

ated Jan. 10 afford substantially the following data: 

Capitalization of Present Companies—Terms of cong ag e Offered Stockholders 
ngeable if Consumers 


a Issued. Preferred Stolk. "Commun Slock.” 
» 1% cum._._$1, 100%—$1,368,800 -..-....-~..-s..- 

Com SOS «8 alent rea eam ,000, 
chert eer es 2008 500 100 %—$2,000 000 


000,000 (s. 
fa. iat “000 yearly) - 4,500,000 = birt disturbed.) 
Ba cum. 3, ‘Son One 86%— 2 MS waded astute 


000 
euthensonsgarag, TOON +a 


poeta $4,500,000 $6 ,500 ,000 
Assets 
Aah hen han wood oe poets and Earnings on which Plan is Based. 


City Fuel Co. assets in Seite of current debt 
I a a sneha *e sae ~ eg 750,000 


I mee new Consum. Co. 
Total stk. of new Consum. Co. 








Ice Co. assets in f curre 
Tees WR ee se ell 
|» gow el Gore re Ys ne 110 an d 1911 $215,000 
av e for years Be  ) SRR eae es , 
Knick. Ice Co. av “for y eavs 1907 1908, 1909, 1910 and 1911. 549,000 


3. Annual operating savings sitheaakide by officers of both cos. 
obtainable by ecopolidaiices MRE Rat: HAAS . 1 RE MRR Ne es Bal ORL 


Note.—The Consumers Company has been incorp. in Iii. 
are pref. yes ; dividends semi-ann. All shares 


and are $1 
The directors Eat be Ered. i Cen, Me. E. Robinson and T. H. Mc- 
Innerney (respectivel y President and Vice-Presidents of City Fuel Co.); 
John 8. 18. Field William J. Shedd and Fred. Sets see Pres. and 
V- es. of Knickerbocker Ice Ca.); F. 8S. Peabody an Atm Pea- 
and a director of Pea Coal Co.) J. Louder- 
Boo yg Ag Bing ag ag Ee 
Cri Gen rigley Jr. obo. F F. ¢- Letts, Pres. Western renee o.; John P. 
C. W. Leeming; T. L . Chadbourne Jr., of Chadbourne & Shores, 
New York, N. Y., and ymour M 
Th position constituent com- 
eretofore bought a v very large block 
the privilege of subscribi or t “he sau Gen een = p SAy bt = a 
City Fuel stock. See V. 5. °D. 1610, 1475. 1334. 
Consumers Power Co. (of Minnesota).—Bonds.—Wil- 
liam P. Bonbright & Co., in view of the acquisition of the 
equity in the stock of the Minneapolis General Elec. Co. by 
the Consumers Power Co., have prepared a circular 
the latter’s lst M. 5% gold bonds, dated 1909 and due Nov. 1 
1929, but red. at 105 and int. on or after Nov. 1 1914. Tas. 
M. & N. at Guaranty Tr. Co., N. Y., trustee. Par $1,000 


300,000 


Pref. shares 
have same voting power 


and $500 (¢*). The bankers report in substance: 
Outstanding oe ny ae. 301912. (1) Consumers Power Co. 
[Nor. States Power Co. a ee stock ex ro od , Soar t 
ist M. 5% gold bonds (total § $10, 000 ) cov prop. .9§ 298. 
Reserved to retire bonds of constitu oo oon Me EE Af hi A yl 165,000 
Reserved for £53 ot cost of future extens., os $472 ,000 
Gen. M. 5s (auth. $75,000,000), yon Fe gen 
eurity for Nor. States Pow. _ notes (see below 5,000,000 
(2) Nor. ye Power Co. (owner of 





stock, authorized $16, 
Common stock, authorized 
The Northern States Pow 
Consumers’ Power Co., has 
on its stock since _ 10. 
and Renewal Fund.—The co 


Notes (5-year 6% coll. liens) auth. and issued (V. 94, D. 1701) $5. 
Preferred ! 000 ‘i eres 


Depreciation must d t with the 
trustee on Nov. 1 1910 an amount equal i> 1% of the bonds outstanding; 
a 11911, 2%: Nov. 1 1912 and yearly thereafter to Nov. 1 1928, incl., 

, for and Sep EPPRAES other those y chargeable 


First ‘Lien st Morigage 5 Consumers’ Power Co. 
i) 2 A Direct en pe Pde rere of formes former <n 
— Cannon Valley Power © Co. and Cannon 


Minn .—Gas oe  aaiitate plants (Faribault Gas & Electric Co. 
bo il yee rie Co 
voters 8 Hydro-electric plant (Northfield Lt., Ht. & Power 


South also as Minn ae t and steam-heating system (South 
St. Paul Lt., Ht. & Power Co 
South Stillwater, Minn .—G tribut 
Stillwater, Minn .—Gas and electric 
White Bear, Minn.—Electric plant 


— 
tillwater Gas & El. Co. 
te Sear’ Electric Co.). Me 
Electrical distributing 


< eee (Wit and Minn., incl. Inver Grove 

Jan e, Crystal, sicerenows. "Randolph, St. Paul 

Park W ctervilic. “Awest St. Paul and Zumbrot 

Cannon River Development: Dam on Cannon River, Minn., reservoir, 
hydro-electric plant and transmission system. 

Rapidan Bagge om gyn g Dam on Blue Earth River, reservoir, hydro- 
electric plant and transmission system. 


2) Direct Second Lien, Subject to $2,241,500 Underlying Bonds.— 
Oo, D.: oD and electric plants and steam heat; also supplies gas in 

oorhead, D., and eer om  spinkokem Minn. (operated under 
title Union Light, “* ower 

Grand Forks, of and electric energy in Grand Forks and 
wholesale basis in) — F nent Forks; steam heating in Grand F 
(Operated under title Red River Power Co. ) 

St. Paul, Minn.: Power plant in St. Paul of 8,000 k. w. in steam turbines. 
Serves St. Paul and South St. Paul (Consumers’ Power Co.). 

Mankato, Minn.: Entire gas and electric business (Consumers’ Power Co.) 

Minot, N. D.: Gas, heating, hot water, electric and telephone business 
(Consumers’ Power Co.). 


(3) Secured through Stock Ownership, subj. to $924,000 Underlying Bonds. 
Interstate Light ‘e Power Co.: Electric light and power service in Galena, 
Ill., Platteville, Cuba City, Benton and Hazel Green, Wis., and about 
200 sq. miles of tory traversed by electric transmission lines for 
mining operations to the second largest pou eee mining field in the U. 8. 
Fargo & Moorhead St. Ry. Co., Fargo, N. D.: Street railway in Fargo and 
oorhead; interurban to D worth. 


Apple River Power Co.: Two hydro-electric developments on Aa River 


at Riverdale, Wis., and Somerset, inn. (Outstanding bo 
owned b Consumers’ Power Co.) 
St. Croix Gas Co.: Gas plant and distributing system in Hudson, Wis. 


The replacement value of these properties, exclusive of the valuable 
franchises, is conservatively estimated to be in excess of the bonded debt. 
Careful appraisal indicates an equity of about 45% in replacement value 
ap licable to these Ist M. bonds, as now outstanding. The market value 


unior securities is about $14, 000, 000. 
1p ey General Electric Co.—This company’s capital stock ($1, 
and 375,000 oom was practically all purchased (in 1913) 
e by Northern States Power Co. an deposited as collateral for its 6% notes 
170%). a equity in this stock is now vested in the Consumers’ 
a hg been transferred to it in consideration of d t with 
the trustee ‘a 350 ,000 of its gen. M. bonds (junior to these Ist Bonds) 
as additional security for said $5,000,000 6% collateral lien notes. 
equities in the Minneapolis roperties are so much added security for the 
Consumers’ Power Co. Ist M. bonds. The replacement value of the prop- 
erties of the Minneapolis company is in excess of its issued capitalization, 
Wee io and 000 ist M. bonds ($8,000,000 auth.). 
‘ Franchises .—Free from objectionable features, and, with few exc ons, 
extend beyond 1929, almost half of the principal franchises bein athe tod 





stock. Of the new stock $3,948,800 and $6,000,000, re- 





as to time. Has city lighting contracts Sabai Bas practically all communi- 
ties except St.Paul, Minn., and Grand Forks A 
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Earnings for Year ended Sept. 30 1912 (Both Gross and Net Show Steady Gain) | 

{Surp. of Minn. Gen. El. Co. is shown for 12 mos. after deduc. fixed ch ges. 

Gross earnings. --.------ $1,761, oes Add—iInt. onde owned 
— 7 1. 





mnt ek ataebei eta "751 Minn. Gen. és romp Be: 213 
jonsumers’ ws’ int Of. and gonstiiuent cos. bonds 

Ings on i@ © (b) Northern States notes, $300,000-_.-----....2. wei dal 

Balance -.- -.------------<----2- +2 nn ene ee eee oe eee $585,029 

coe ae Mdertng ib soa 1014, “Tee Mimnengutts Gan hn Oo 

oe ng a a 


40 
n Minnesota incl. ae Paul and Minneapolis), North Dakota, Wisconsi 
and Illinois with po ion estimated at over 650,000: embracing mene 


facturing, co ona rapricubvurnl sections and the famous Galena, IIl., 
lead zinc > mines 


Property is controlled and managed by the Byllesby & Co. interests.— 
V. 90, p. 1298. 


Creamery Package on Bec, 20 Co., | 
The U.S. Supreme Court on Dec. handed down a decision favorable 
to the company in the suit of D. inten and the Owatonna Fanning Mill 
Co., controlled by him, for theese fold damages under the Sherman anti- 
trust law, amounting to over $400,000. The defendants are the Creamery 
Package Co. and the Owatonna Mfg. Co., which were charged with monop- 
olizing the creamery supplies trade. It was claimed that in pursuance of 
a scheme to mg olize the churn and butterworker trade, an offer was 
made to buy out the complainant’s plant, failing in which it was alleged 
that two suits were brought, nomi wa bed mar for infringement of patents, but in 
reality to drive the complainant out of business, which effort was success- 
ful. The complainant claimed that the right to sue, given by the patent 
law, was used to effect a scheme to monopolize, while the defense insisted 
that patents in the hands of so-called “‘trusts’’ are entitled to protection by 
the courts just as much as in the hands of any one else. See “Annual 
Reports” on a previous page.—V. 95, p. 820. 


Des Moines (lowa) Gas Co.—Opinion at Length.— 
The ‘‘Water and Gas Review”’ of Jan. 1913 contains at length the opinion 
of Judge McPherson handed down on Aug. 21 1912 sustaining the ordi- 
nance of Dec. 27 1910, which reduced the price of gas from $1 to 90 cts. per 
1,000 eu. ft. (V. 95, p. 483, 546).—-V. 95, p. 1748. 


Detroit (Mich.) Edison Co.—$3,150,000 New Stock.— 

A circular dated Jan. 16 gives further particulars regarding the right 
extantan to shareholders of record Feb. 11 to subscribe on company’s war- 
rants at gers ($100 a share) on or before March 1 at the Bankers Trust Co., 
16 Wall Y., for $3,150,000 new stock to an amount equal to 30% 
< presen’ <P ARS Payment must be made in N. Y. funds either: (1) In 

on March 1 1913, in which case the new certificates will be delivered at 
said trust company on OST 1 1913, together with cash for one month’s int. 
at 6% per annum; or (2) in three install ments, viz.: March 1 1913, 50%; 
July 1 1913, 25%, and Oct. 1 1913, 25%, the new stock to be delivered 
Oct. 1 with int. to that date at 6% per ann. upon the installments paid. 
The holders of the convertible debenture bonds who convert their bonds 
into stock on or before March 1 1913 will be entitled to subscribe for an 
amount equal to 30% of the par value of the bonds so converted on the 
terms hereinabove set forth. 


“This offer is made ss to the approval of the Michigan State Railroad 
Commission .—V. 96, 205. 


General Chemical Co.—Listed.—The New York Stock 
Exchange has authorized to be listed on and after Feb. 1 
(V. 95, p. 1334) the $427,900 common stock which has been 
declared as a 5% stock dividend, payable on that day, 
making the total amount to be liste $9,482,700. 


Earnings.—For 11 months ending Nov. 30 1912: 
Net _ prone PLE ES EY $2,406 ,.600|Common divs. (12 mos.)__$512 


Ded Fire ins. reserve. 522:000 aoe] keene off fae & inv. acct. 287 90 
Pref. dividends (9 mos.)-. nce 876 


Total surplus Nov. 30 1912. Ose as 459,914.—V. 95, es 1a. 096. 

General rh go | Co., Youngstown, O.—Com. 
Div.—A dividend of 7% has been declared on the common 
stock, payable, 134% quarterly during 1913. In 1906 and 
1907 6% each was paid, but none since. 


Incorp. in Ohio June 28 1902. Manufactures steel furniture, filing equip- 
ment, &c. Owns majority of stocks of Universal Metal Lath & ee Co. 
and Crab Creek Land Co. Stock authorized, $1,000,000 Soo Ooh Par ar re, 


Beatrice, Neb.— 


500,000 early in 1912), viz., $500,000 com. and 
(p. &d. and sub. to call on any div. date after 1922 at 105); panto tits Boer at 
last accounts, $440,700 com. and 000 pref., par, $100. No bonds. 
: Myron I. Arms, chairman of the board; Pres., W. H. 
Foster; Vice-Pres., A. P. White and John T. Harrington; Youngstown, O.; 
Treas.. F.K. Rhines; Sec., R. M. Bell. 


Glenwood Springs ( (Colo.) Lt. & Water Co.—Decision- 
prings 


See “Glenwood Sprin in ‘State & City’’ Department, page 220, last 
week .—V. 93, p. 106. 


Granby Consol. Smelt., Mining & Power Co.—Divs.— 
A dividend of 14 % has been declared on the $15,000,000 stock, payable 


Meh. 1 to holders record Feb. 4. This is the first distribution since 
Dec. 31 1910, when 1% was paid. 


Previous Dividend Record (Per Cent). 
1903 1907 


1904 & 1905 1906 1908 1909 1910 
1 (No.1). None. 12 4 2 l 


$5,000,000 Convertible Bonds—$1,500,000 Underwritten.— 
The shareholders will vote Feb. 25 on authorizing (1) $5 000. .~ 6% 

15-year bonds, subject to call after 10 years at 105 and int., 
fund of 4% of bonds issued, to purchase u 1 Red and then call at 105. 
Par, $1,000, $500 and $100.’ To be tge; of all the company’s 
mining properties in British cuatbia en 
LB. and convertible into or shares at not — than 
,000,000 to not more t n 


2) The increase of the 
20 ,000 .000 pa She the creation of new ordinary shares for conversion of bonds. 
The first $1,500,000 . Series ‘‘A,”’ are to be convertible at holders’ 
option — ordinary shares at par during 1 10 years from date, and will be 
to shareholders pro rata S for cash at . The remaining 
,500,000 are to be issued in one or more es from time to time, as the 
directors tors shall determine, each such series if the directors shall so Gevere 
mine, to be similarly convertible into shares at such gs ey not less 
than par, as the directors shall fix, and, if so convertible, to be Similar! 
offered to shareholders. ‘‘Responsible bankers,”’ it is stated, “‘have al- 
underwritten, for a reasonable commission, the proposed issue of 
$1, ,000 Series ‘A’ Wa above described.’ 


Condense oop Statement it by Pres. Wm. H. Nichols, N. Y. City, Jan. D. 5P 38. 
e new 2,000-ton smelter, power plant, d 

wae ieht 3 —— ne ab facilities incidental to a new sett ement “indicate 

hat the cost of the Hidden Creek property and development down to date 





2 totine shipments will amount and total of $2,944,554; 
oh i 554 has been expended, leaving $1 "620.000 to be expended during 
191 Against this we have on hand in cash and co P er, net, over ind 
above all liabilities, $1,095,575. The development. a idden Creek has 
in our reserves by an amount which we are advised and believe is 
greater in tonnage and far greater in values than the total amount so far 
mined from all our proper perties. The operations at Grand Forks and Phenix 
have yielded a profit for the last six montis of $796 ,054.—V. 95, p. 1205. 


.Great Western Power Co., Cal.—New Bonds.—The 
company has applied to the California RR. Commission for 
authority to issue first mtge. 5% 40-year bonds to an amount 


sufficient to yield $3,971,731, for the following purposes: 

Ex mn of Big Bend ae house, "increasing its capacity fr 

Completion of Feather River dain (iow 40% completed, ataxt ot 
ver now complet at cost Oo 

+ $870,183) and Big Meadows reservoir 4p. to, sto 1,250, 000 


—— 





of water, or about 50,000 million cu. ‘‘suf- 
> ficient tain the maximum output of ultimately ,000 
elec. h. p. for two years without one drop of rain’’.......--- 1,075,800 


ee ae See ae 


New armored e un 
rmored cable Un auxiliary line, Napa to 
cade, Sen oon ern lt we ee 


that the saving in cost of tion 
from the co S therefrom and from other improve- 
—— <= none hy B erefrom will more than take care of 
the Tapers on the bo Contracts have 
already a Ye oy? to wn Le, ed roi ag ol the new surface 
connections 15h 7 per year and aditional business worth $438,000 


year is accrue. 
[Of thi the aforesaid bonds there are now out $19,616,000.]—V. 95, p. 1606, 
Bret Power Co., San Diego County, Cal.— 


e & McDonnell, New York & San it ee age piecing 2% 8 
et hie about, % $ $100, 000 “1st and ref.’ ld 6s dated i Went 
due seri 1943 Aen 1949, but callable at M6 on dates (A. & 
Desert as a eee e. Total bonds auth., 1 008 one outstand: 
ing. $800,000. Spoek aaah , $1,500,000; now out, 
nnual earnings 374 years end. June 30 1911 = 3138. 75d. men aes. 
$47, 444. Conners ¥ 2, p. 1377.—-V. 94, p. 


Houston (Tex.) Gas & Fuel Co.—Pref. Stock Offered.— 
Bodell &: Co., Providence, Boston and Springfield, having 
placed $250, 000 of the issue, are offering at 100 and div. 
the remaining $150,000 of the present issue of $400,000 7% 
Freer i See (p. & d.) stock, callable at 110 and div. Divi- 

ds, Q.-J. A circular shows: 


— the entire es . business of Houston and vicinity; total population 
at latest date, 106, city population has increased 75% in past 5 years. 
present outstan 


The pom! securities provide for extensions. A new gas 
holder will be finished ear Sen in ones capacity 3,000,000 cu. ft., 

total holder capacity of M: 000 cu. ft., or twice present. needs. Cosi 
pany has 143 es of mains. 


Common stock auth. and outstan 
7% cumulative yo stock, auth., $500,000; outstanding---_---. 
5% mtge. bonds auth., $6,000,000; outstanding, inel. meine liens. 1,311,000 


All the common stock is owned (and pledged as part security for $5,500,- 
000 three-year 5% notes) by the United ¢ Gas & Electric Corporation, a com- 
pany paying 5% int. on $5.500,000 5% notes and 6% divs. on $10,635,270 
6% pref. stock, its outstanding securities having a present market ‘value of 
over $15,000,000 (V. 94, p. 1696). 

Bonds can be issued on y for 80% of cost of extensions and improvements 
when annual net are pots Be the interest on bonds, incl. those to 
be issued. This insures miniumu earnings of at least 16% on the present 
outstanding pref. stock. The total bonds out cannot, under present State 
laws, exceed the stock outstanding. 


Earnings for Year ending Sept Fr 1912 (with Div. on $400,000 yi ). 





Gross earnings. ........... 6|Interest charges.........- 55,934 
Net (after CRD. é Sain 3S Hs 134,079| Dividend on ‘preierad diets ie ,000 
Surplus (over 12% % on preferred stock) _................-.-. $50,146 


Gas Sales (in 1,000 Cu. Ft.) for Years veges as Noted Below—Meters Sep. 30. 


Mch.’10.Mch.'11.Mch.’12.Se 2-| 1910. 1911. 1912. 
Sales _..234,710 265,127 318,962 33 1467 Meters__-..7,639 8,962 9,887 


Franchises .—Has favorable city franchise running until June 30 1940 and 
fixing the price for gas at $1 per 1,000 cu. ft., the price now charged. The 
nearest natural gas fields are over 300 miles distant. 

Houston .—City population in 1910, 78,800, now estimated at 90,000 to 
100,000. Ap yputation of us, well-built city and county seat rd fertile Harris 
, the popu tion of hy has increased over 200% in 20 years. In 
ae aes t into Houston 1,295,690 tons of freight, an in- 
15 railroads make the city the most extensive 
al south of St. Louis. Total bank de ae, over $35,000,- 
000 F . recei r? TES Teale Be seal $443 ,000 in 1911. Assessed valua- 
tion ‘hg i910. $63,000,000. 


Bank Clearings aa Oct. eS. (Exceeded in South in 1912 only by St. Louis). 


1909. 10. 1911. . 
$14,009,515 $18,987 ,040 $21,853,608 $26,578,078 


Control.—The United Gas & R  pacscion pwn fat which paid for the common 
stock over S800 000, operates 1 { suonanes ublic service companies, with 
gross earnings in excess of $12,000,000 g a population of 1,760,000, 
og its directors include, with other men ngey ~sps00 in financial es, 
members of the firm of Bertron, Griscom & , &ec. non ag 95, p. 364. 


International Cotton Mills Sn--oieelis Called.— 
One penored 6% debenture bonds of the J. Spencer Turner Co., dated 


Feb. 1 1906, for payment at par and int. on Feb. 1 at company’s office, 86 
Worth St., City.—V. 96, p. 206, 139. 


Kaministiqu uia Power Co.—New Officers.— 
ae been chosen Vice-Pres. to succeed F. W. Thompson, 


deceased. Norris, Mgr. of the Montreal Light, Heat & Power Co., 
has been dazied a director.—V. 96, p. 206, 65. 


Kansas City Gas sag? ahora Discharged.— 
Judge Van Valkenburgh in the Federal Court on Jan. 20 
receivers, who were appointed by him on Dec. 31. 
asked on the ground that the claims t the company had been 
and that the receivers could do nothing until after the question of an ad- 
ane Be Se pres of ane Se ie Senden ete Gas Co. is passed on by 
Judge Poll next month 


Kansas | City Stock Yards Co. of Maine.—0Officers.— 
E. R. Thayer; Vice-Pres. and Gen. M +1 neeeee R. maa 


the 
The Soaps was 
satisfied 


Sets unk Wenen” F. H. Damon; Asst. Gen. Mgr., D. ; Wm. A. 
Gaston; E. F. Swinney, Pres. First Nat. Bank, Kansas City, Mo.; P. W. 
Goebel, Pres. Nat. Bank, Kansas City, Kan. T. J. Worn- 


Commercial 
wall; O. L. Waite.—V. 95, p. 1749. 


George E. Keith Co. (“‘Walkover Shoe” Mfrs.), Cam- 
pollo, Mass.—Stock Increase—The stockholders recently 
authorized an increase in the capital stock from $2,000,000 
(all common) to $6,000,000 by issuance of 40,000 shares of 
7% eum. non-voting pref. (red. atany time at 110) asa 200% 
dividend on the common stock 

After payment of dividends, an amount 


stcck outstanding is annually to be reserve 
exceed the pref. stock by 50%. 


Kellogg Switchboard & Supply Coma, Chicago.—$l, 
000,000 New Stock—$250,000 for 25% Stock Dwidend. 

The shareholders havi on a Jan. 22 voted to increase the authorized 
capital stock from $1,000, to $2,000,000. the directors ordered the dis- 
ution of a stock dividend of 25% to holders of record Jan. 28, increasing 

the outstanding stock to $1,250, 000.3 and Pay. $750,000 stock for future 
needs. In Jan. 1910a stock div. of 50% ($500 
uarterly “dividend of 3% is payane eb. 
esident Kellogg states —_ 
than in 1911.—V. 91, p. 


Knickerbocker ‘a Co., Upigago ~~ Merger Plan — 
See Consumers’ Company above.—V. 95, 


Lone Star Gas Co., Fort Worth, "Tex. _-Sink. Fd. Notice. 

ma. Fr. I few & Annet Eng mh Re ys that the company will redeem on 
Feb. 3 191 of the be cangina? ace value of the ist 
6s due 191 g the face bg FO Compare V. 96, p. 206. 


Mexican Na National Packing Sse ars Offered .— 
There were publicly offered in London at 94 Ahi Jan. 10 to 13, ‘ot $5:000 900, io 
d or other- 


6% ‘‘first and special pag old bonds of 4 each, part 

authorized. rite « a an 27 1931 ang caliahle f i= 
000 shall be issued with- 
alue of each of the follow- 


ual to at least 2 
until the net pat. Bod 


) was paid. The regul 
3 to Silden of record Jan. 31. 
1912 gross business was about 34% greater 


wise at 105. Cent. 
Ha ‘efing not more than $3 ,000 


The mortgage 
= ae Se consents of the holders of a Fae | in va 


, namely: (1)6% “first and special mortgage’’ bonds; (2) $1,500,- 
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000 2d M. gold bonds, and (3) $9,000,000 partici ref. stock. There 
8s also $3,750,000 common ome 94, p. : i 


Mexican Petroleum Co.—Pref. Divs. to Be Paid Quorterly. 

A quarterly div. of 2% has been declared on the $12,000,000 8% non-cum. 
pref. stock, payable April 20 to holders of record Mch. 31. Payments were 
made mon adr he tat, 1913 at the rate of 2-3 of 1% a month since the last 
6 mos. of 1 , 0% being paid for that period.—V. 94, p. 206. 


Moline Plow Co., Moline, Ill.—Pref. Stock Offered.— 
Kissel, Kinnicut & Co., New York, Chicago and Hartford, 
and F'. 8. Moseley & Co., New York and Boston, announced 
on Jan. 20 (see adv. on another page) that they had placed 
the entire issue of $7,500,000 cum. Ist pref. (p. & d.) stock, 
which they offered at par ($100 a share) anddiv. A 


circular says in part: 

Redeemable on any dividend date after 60 days’ notice as a whole, but 
not in part, at $115 pet share (on dissolution at $110) and accumulated divs. 
Dividends Q.-M. nsfer agent, Bankers Trust Co., N. Y. Registrar, 
Liberty Nat. Bank, N.Y. ax-exempt in Illinois. Application will be 
made to list this issue on the New York Stock Exchange. 

No bonded debt and none can be created without consent of 75% of 

preferred stock, which issue cannot be increased without consent of 
50% of first pref. stock. The company has no floating debt. Net tangi- 
ble assets, excluding all values for good-will, &c., exceed $18,300,000, or 
Fie er share of first a stock. Net quick assets, approximately $14,- 
50,000, or $190 per share of first pret. stock, and must always equal at 
least $140 per share under penalty of the first pref. stock taking control of 
the company. Net profits, after maintenance and depreciation, for the 
past five years have averaged 17.56% on above _ stock; for the last 
three years 19.13%, and for year end. June 30 1913 are est. at 27%. 


Digest of Letter from Treasurer C. A. Banister, Moline, Dec. 31 1912. 
ne of the largest of the manufacturers of agricultural implements, 
emproving anpronizontels 3,500 men in its various plants. Business est. 
in 1865 and incorp. in Ill. in 1870 with $400,000 paid-up capital. The net 
assets have increased from $800,000 in 1892 to approximately $11,000,000, 
aside from the proceeds of first pref. issue. 'The present property is the re- 
sult of accumulated profits, the bulk of earnings having been retained in 
the business. Since 1892, when the present management took charge, 
dividends amounting to $5,350, have been paid, and $7,968,000 
been carried into surplus, an aggregate of $13,318,000. 
Capitalization (No Debts, Direct or Contingent)— Authorized. Outetene 2, 
referred stock (this issue).............--- $7,500,000 $7,500, 
fiat 1 OO OUD 


preferred stock 
Common st ,000 ,00 

With the proceeds of this $7,500,000 first pref. stock, the company will 
be enabled to retire its entire floating debt and provide working capital 
for future development, including the ‘‘binder plant’’ of the Adriance, 
Platt & Co., negotiations for the purchase of which throught the issue of 
2d pref. stock have recently been completed. Adriance, Platt & Co. is 
not a competitive company, as it makes a line of binders, mowers and corn 
harvesters none of which is now made by the Moline Plow Co. 


Description of Company’s Principal Plants and Their Products. 
Moline.— Wa , riding and engine plows; disc plows, harrows, pulver- 
izers, listers, planters, middle breakers, cultivators, alfalfa renovators 
—— ot Th Oarci buggi d sprin f icultural trad 
port, Ill. ages, gies and spring wagons for agricultural trade. 
Stoughton, Wisc cn paeene theme trucks, hay loaders, side delivery rakes, 
manure spreaders, McDonald pitless scales and sleighs. 
Minneapolis—Grain drills and seeders. 
Chicago—Acme soft-centre steel, for exclusive use of Moline factory. 
Poughkeepsie, N. Y.—Binders, mowers and corn harvesters. 
has $479,480 invested in real estate and selling branch houses lo- 
cated in Kansas City, Minneapolis, Bloomington, Stockton and Los An., 
Salt Lake City, Winnipeg, Sioux Falls, Portland (Ore.) and Omsk (Rus.) 


Average Annual Net Earnings—Estimate for Year ending June 30 1913. 
{Including in earnings interest on indebtedness canceled by present sale 


of stock, but after ch g off for renewals.] 
Average 5 Years. Average 3 Years. Estimate 1912-13. 
$1,317 ,452 $1,434, $2,000 ,000 
Dividends (7 %) on first preferred require___......__-__- $525,000 


Volume of Business in Agricultural Implements—Sales for Yr. end. June 30. 
894-95. 1904-05. 1909-10. 1910-11. 911-12. 1912-13. est 
$1,644,549 $6,469,744 $12,373,309 $10,880,193 $10,190,840 $13,500,000 
Sales for 1910-11 and 1911-12 were curtailed by drought. Bounteous 
crops in 1912 insure normal trade in 1912-13. The binder plant just ac- 
quired should increase our business to $15,000,000. 


Approximate Balance Sheet, Based upon that of Moline Plow Co. June 30 1912 
and Binder Co. Jan. 1 1912. 
apatoding present sale of stock and readjustment of company’s capital. 
Real est. & bldgs., $2,713,518; mach’y, tools, &c., $1,411,462_. $4,124,98 
Cash (in excess of all debts) , $2,420,925; receivables, $6,258,907; 
merchandise, $5,561,164; total quick assets__...........__- 


Total (offsetting present outstanding stocks—see above— 
Se ee ei aw ndaen dada sdnntcccnnsese $18,365,976 

Contingent Voting Power.—If (1) any annual audit discloses that the net 
quick assets are less than 1.4 times the amount of first preferred stock out- 
standing, and such condition continued for one fiscal hog 5 or (2) default 
is made in the pevaent of any quarterly dividend on the first pref. stock, 
and such default continues for six months, thereafter the first pref. stock 
shall be entitled to elect the majority of the board of directors. No mort- 
gage can be placed on the property without the consent of 75% of the first 
pref., and the issue of first pref. cannot be increased beyond the $7,500,000 
now authorized without the consent of 50% of the first pref. 
above stated, the first pref. stock has no voting power. 

Good-Will.—While the good-will, built up through 47 years here and 
abroad, is not capitalized, we consider it more valuable than the fixed assets. 

Management.—The present management of the Moline Plow Co. will 
continue to operate the enlarged business, retaining in their employ all 
the valuable men in the acquired Binder & Mower plant. The ownership 
of nearly two-thirds of the common stock will continue to rest with the 
Stephens family, just as it has for the last 18 years. 

irectors (and Officers).—G. A. Stephens, Pres.; F. G. Allen, V.-Pres.; 

C. R. Stephens, Sec.; C. A. Banister, Treas.; L. C. Blanding, Asst. Sec.: 
A.C. Barber, Gen. Sales Man., and G. H. Huntoon. Their average term 
of service with the Moline Plow Co. is about twenty years.—V. 96, p. 206 


Monmouth (N. J.) Lighting Co.—EZarnings, Etc.— 
Clarence Hodson & Co., Newark, N. J., and N.Y., report for this com- 
any ‘‘which exclusively supplies electric light and power for Freehold, 


14,240,996 





Except as 


nglishtown and Marlboro, N.J.’’ receipts and net profits (after op. exp.): 

1912. ne May. June. July. Aug. Sept. Oct. Nov. Dec. 
Receipts . ..$593 $697 $838 $842 $905 $943 $1,040 $1,130 $1,165 
Net profit... $63 207 329 330 340 373 400 420 425 


lst M. bonds auth. and out, $58,000 5s, datedJune 1 1912 and due 
June 1 1942, but all red. on and after June 1 1917 at 105. 
ERG ES, = $50 000; as od "'s14,000' 02 oS100 a 0, 2% % eden- 
° ’ : u , ’ , par . es., eter r en- 

burgh; Sec., D. H. Smith; Treas., N. B. Hazeltine. Office, Newark, N. 


Montreal Light, Heat & Power Co.—Bonds Offered.— 
See Cedar Rapids Mfg. & Power Co. above.—V. 95, p. 364. 


Mt. Whitney Power & Electric Co., Visalia, Cal.— 
Bonds, &c.—The William R. Staats Co., Los Ang., Pasadena 
and San Fran., are placing $200,000 Ist M. 6s of Oct. 1939. 


Condensed Data from Letter of Pres, gohn Coffee Hays, Visalia, 
a es ec. . 

Org. in Nov. 1909 in Cal. and operate san electric light and pow 
business in Tulare ne Cal., the principal cities and aan served being 
Visalia, Tulare, Porterville and Lindsay. Lighting is about 20% of its 
gross business, the princi output being power for pumping water for irri- 
gation purposes from wells owned by the consumers. 

Capitalization— Authorized. 

t M. 6s (additional bonds limited to 80% of cost 
of additions, &c., when annual net earnings are 
twice the int. charge, incl. bonds applied for) --..$5,000,000 $1,825,000 


erred stock 800, : 
3,200,000 1,875,000 


Int. J. & D. at 


Issued. 


ete debbesabsusebanauiéen 


| Barn alendar ending Oct. 31 1912. 
pe iil ne Cg TER FT 
eR Se 7,954 $120,92 Ait 
Net, after taxes .._ ~~ tet . 61.826 $999'339 "932/630 230,212 


The operating ratio for 1912 has been abnormally higher, due to the ex- 
tremely dry season, which necessitated the use of the auxiliary steam pant 
erm au aaa (a) two high-head hydro-electric generat 
wns and operates (a) two - ydro-ele 

located on Kaweah River, combined capacity of 4,300 h.p., and (b) one 
located on Tule River, capacity 2,850 h.p., and is now completing (c) a 
fourth hydro-electric generating station on Kaewah River ( weah 
No. 3’’), capacity 3, h.p., and (d) a turbo-generator steam generating 
station at Visalia, 2,350 h.p. capacity; total combined capacity 13,000 h-p. 
In addition is at work upon a fifth station on the Kaweah River, combined 
with a reservoir, which reservoir will have a capacity of 150,000,000 cu. ft. 
and will both regulate the flow of the water for all of the stations on hte 
main Kaweah River and provide sufficient water to take care of the ible 
shortage in extremely dry years. Owns 160 miles of high potential trans- 
mission lines and 640 miles of medium and low potential distributing 
circuits.—V. 95, p. 1476. 


Nassau & Suffolk Lighting Co., Long Island, N. Y.— 
See Public Service Corp. of Long Isfand below.—V. 92, p. 1503. 


National Acme Mfg. Co., Cleveland, O.—Stock Div.— 

A stock dividend of 33 1-3% has been declared payable out of the stock 
in the treasury. A 20% stock dividend was paid early in 1911, the auth. 
stock being then increased from $1,500,000 to $2,500,000.—V. 92, p. 466. 


National Packing Co., Chicago.—Decision.— 

Special Commissioner Daniel Dillon on Jan. 18 filed his report in the 
Missouri Supreme Court in the proceedings instituted about 3 years ago 
by the Attorney-General of the State against the subsidiaries, the St. Louis 
Dressed Beef & Provision Co. and the Hammond Packing Co. (V. 93, p. 


stations 


1729). The find are favorable to the State, the defendants bein 
held lty of consp to restrain the fresh meat trade. The Nation 
P Co. is now in process of dissolution. Compare V. 95, p. 547. 


National Screw & Tack Co., Cleveland.— Stock Increase. 

The stockholders will vote on Feb. 19 on increasing the common stock 
from $1,250,000 to $1,750,000. Of the new stock $250,000 is to be dis- 
tributed as a 20% stock dividend and $250,000 will remain in the treasury. 
A 25% stock dividend ($250,000) was paid early in 1911. There is also 
$461,000 pref. stock outstanding. UWarold G. Alexander has been elected 
Treas., to succeed David Auld Jr.; C. W. Brainerd, formerly Sec., becomes 
Vice-Pres., and H. T. Beidler succeeds Mr. Brainerd as Sec. See also 
National Acme Mfg. Co. above.—V. 92, p. 466. 


National Telephone Corporation, Wheeling, W. Va.— 
Judge Dayton on Jan. 22 filed a decree of foreclosure in the Federal 
Court at Wheeling. Compare V. 96, p. 206. 


Naumkeag Steam Cotton Co.—Zarnings.—Year ending 


Nov. 30: 

Nov.30. Yards Yards Status on Nov. 30 1912— 
Year. Produced. Sold. from Sales. Assets. Liabilities. Total Sur. 
1912 _.17,312,040 19,153,008 $3,182,097 $1,665,720 $605,638 $1,060,082 
1911 _-16,988,787 16,296,268 2,706,034 1,995,438 990,544 1,004,894 
—V. 90, p. 240. 

New England Cotton Yarn Co., Boston.—Plan.—A 
large precentage of the company’s outstanding stock has 
approved the plan of the directors for canceling the lease of 
the property to the Union Mills on the agreement that the 
company shall receive from the Union Mills $500,000 in cash 
and the $2,000,000 4% cum. Ist pref. stock of the proposed 
successor of the Union Mills, said stock to be held for the 
payment of liabilities assumed, &c. The directors, in a cir- 


cular dated Jan. 20, say in substance: 
On Dec. 2 1909 the company leased all its property to the Union Mills 
for 99 years (V. 89, p. 1286). 


Results to Union Mills from Three Years’ Operations under Terms of Lease. 
Paid under lease by Union Mills as int. on bonds, sinking fund 

and renewals and as divs. on our pref. and com. stock -__.-..- $2,850,000 
Net earnings of Union Mills during this period, incl. 

from mills of New England Cotton Yarn Co., about.......- 


Amount by which earnings have failed to meet payments 
req OP Sk seins ines 0h thin table adidk iain tnt ai anal ae sealed be ’ 
During this period, 


Receipts 








000 
except for $135,000 in the first year, no dividends 
have been paid by Union Mills —- either its pref. or com. stock. Prior 
to the lease the Union Mills had $1,100,000 of net quick assets, which, 
together with its plant, valued at about $1,400,000, were security to your 
company for the performance of the terms of the lease. At present, if 
its obligations aaher the lease be included, the $1,100,000 of net quick 
assets have not only been wiped out, but the liabilities of the Union Mills 
exceed the amount of its quick assets. 

Your directors believe that the Union Mills will, during the next year, be 
unable to fulfil its obligations under the lease, in which event the credit of 
your company would suffer. We have , therefore, subject to the 
approval of the stockholders of the respective companies, to cancel the 
present lease upon the following terms: 


New England Cotton Yarn Co. to Resume Possession, Subject to Indebtedness. 
(1) Your company shall resume possession of its plant and other assets, 

including merchandise, supplies, accounts receivable and cash belo 

to the New England Cotton Yarn Department of Union Mills, subject to 

such indebtedness as has been contracted in connection with the business. 


And Receives $500, om Cash and $2,000,000 First Pref. 4% Cum. Stock. 
(2) The Union Mills shall pay to your company $500,000 in cash, and 
shall also deliver $2,000,000 Ist pref. (p. & d.) cum. 4% stock of a Mass. 
corporation to be organized to acquire the assets and continue the business 
of the Union Mills, which first pref. stock will be held in such manner as 
may be agreed upon for the payment of the liabilities of the Union Mills 
whieh are to be assumed by the New England Cotton Yarn Co., as above 
rovided, and for the payment of other current liabilities of the New 
England Cotton Yarn Co. his stock will require the assent of the holders 
of a majority of such stock to the issuing of any stock having a prior or 
equal lien upon earnings or assets. From this stock there is every reason to 
expect a dividend of $80,000 a or. 
esides paying our stockholders during the last three years dividends 
on their stock at the rate called for by the lease. the Union Mills has’ re- 
duced the bonded debt of the company by $173,000 and has substantially 


improved the plant by expending over $800,000 on renewals and additions. 
rience shown that the operation of the plant to substantially 
its full capacity is necessary in order to pay fixed charges and dividends, and 


your directors are attempting to make such arrangement as will bring about 
that result. The company will be under the management of Frank B. 
Smith, who has so succ managed the Slater Co. during the last 10 yrs. 
[Signed by C. Minot Weld, Thomas E. Brayton, William W. Crapo, 
Charles S. Davis, Joseph Remick, Frank Bulkeley Smith, Alfred Winsor 
and Robert Winsor, as directors.] 


Approximate Bal. Sheets after Canceling Lease (Based on Figures of Now. 30). 











(1) New England Cotton Yarn Co (Total of Each Side, $16,057 ,420)— 
Real estate & machinery - -$8,512,936 | Stock ($2,000,000 pref.) __ $5,900,000 
*Merchandise- --.-------- 3, .205|Bonds ($45,000 more in 
*Accounts & notes receiv. 1,308,956| treasury).--..-..-.. . 4,732,000 
ry “MS vane ent eee Sree Eee 3,404|Accounts payable... ___- 68, 
Investments ..--------- 1,853,373 | Notes payable_--.....__- 3,500, 
Trustees of sinking fund-.- 546 | Accrued bond int., &c___- 80, 
Reserve for depreciation... 462,881 
Profit and loss... _ 1,313,672 
ota 





* Cotton in process is valued at an arbitrary figure, approximately 
several hundred thousand dollars below cost or market value; and interest, 
taxes, sinking fund and insurance paid are taken pro rata at $180,612. The 
first pref. stock of Union Mills held for payment of liabilities_.is taken” con- 
servativelyjonja'6 %{basisiof return. , 
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2) New Union Mills (Tost of Eaeh Side $4.77 777 ,013)— | Little Neck and all intervening territory. In April 1912 was awarded a 
Plas t & goodwill account_ $3,714,143 | First p referred stock ____- $2,000,000 | 50-year franchise by Jrorth Hempstead Town to supply gas at $1 35 (net 
Morchatrtise Sh ciah pean 394,371 | Second preferred stock... 1,000,000 | per 1,000 ©. ft. e agreement to lay 25 miles of mains and to pay the 
Cash and accounts receiv. 632,631)Common stock_--........ 1,500,000 | town $500 early , for og 6th to 10th years and $750 yearly thereafter. 
Insurance TAS BR a BM ah'466 ares kip denies ae 371 Ahs Henry a eDonal is President, 149 Broadway. 

nvestments ...-.------- : Reserv lace “a j ce a 
—V. Ue» B. Soee ure ty Pet pag teeny oe on the a stock, pay- 
New England Power Co., Boston.—New Pref. Stock— | apis Ware So holders of Gecord Feb 1. In Dec. last 216 owas pala 
The stockholders have voted to increase the capital stock from $1,500,000 {chie bein the rate in effect since Sept. 1911),! an extra 2c ursement of 
(% pref. to $3,250,000, by by =aees 17, LF sole mewn yor - 6% cumula- 2% % ha been made in Sept. 1912.—V. 96, p. 207. 
to pea for the ccennialinn of the y A England Power Co. development Reliance Cement Co., Philadelphia —Trustec’ s Sale.— 
No. 5 and for other proposed construction. See V. 96, p. 65. See American Cement Co. above.—V. 95, 
New River Co.—Earnings Year ending March 31.— Riverside (Cal.) Water Co.—City Bonds for Purchase.— 
iaiide A hieseneie oe eat ost iae 1 43. pgs See ‘‘Riverside’’ in the ‘‘State and City’’ Dept.—V. 95, p. 1688. 
Trescalestas chanaed |e crepe rneinnnat etapa 65.920 +48 oO Rubber Goods Manufacturing 70y-—EOrTninge, — 
New River Fuel 0. pe el en ER IRL 3 970 See United States Rubber Co. below.—V. 95, p. 1688 
aan sr lg i kyl ag pega pi Shawinigan Water & Power Co.—Bonds O Offered. — 
=v. gi O90 1477 We ee ee ae atee . (mn See Cedar Rapids Mfg. & Power Co. above.—V. 95, p. 1 
Oahu Sugar Co.—New Bonds—Dividend Reduced.— Standard Oil Co. of Indiana.—Dividend.— 


The stockholders recently authorized $2,000,000 bonds to construct a A quarterly dividend of 3% and 4% extra have been declared on the. 
tunnel for the Walahole Water Co., Ltd. (all of whose stock is owned), | $30,000,000 stock, comparing with 3% and 7% extra on Nov. 30 last, and 
through the hat $33 rouge m4 ty water to ye Oahu yoy = was | 3% (without any extra) on Aug. 31 1912.—V. 95, p. 1750. 

ced that of the outstanding bonds ‘will be redeem t ie eae 
ae ee 7 of the bonds were also drawn for payment at 103 on Standard Oil Co. of Kansas.— Dividend Increased. 


50,000 
Aug. f 19 1912. at t the : Bishop Trust Co., Honolulu. The monthly dividend, A b qmanterty dividend of 3% and also 4% extra have been declared ame 











red f $1,000,000 stock, payable a 28 to holders of record Feb. 1. 
sie. oak the rato OF 9% earn VO DBO paces achat con the Standard OU Go. TAY OBIE, 
Pacific Mills, Lawrence, Mass.— Dividend.— a ee ow —V.95, 


A dividend of 3% has been declared on the $9,000,000 stock, (as recent] Standard Sanitary Mfg. Co., Pittsburgh, Pa.— 

increased from $3,000, 000, by the declaration of a 200% stock dividend.) A quarterly dividend of 1 % bes been declared on the © $5, 000,000 com- 

payable Feb. 1 to Shoaders of record Jan. 16. Payments since 1910 have bee mon stock, com with 1 oa 1% extra on Oct. 21 last; regular quar- 

Srna eile Saving a el lon Su hag TTSTS. "espe | 1908 and 100 ana 1% ht Bes. 008 Sad ior. Jan 1000 and'Jan. and Jy 
end o n ereon on an 7 and ec n 

V. 95, p. 1750, 1546 “ee “4 sa ew of 1910 and 1911. A reg dividend of 100% on common was paid 


: Jan. 1907.—V. 95, p. 
Pacific Telephone & Telegraph Co.—Guar. Bonds Sold. Suse uehanna Donal Co.—Foreclosure Suit.— 
ae Harris Trust & Savings Bank of Chicago has purchased the $7 ,080,- Trust Co. of Phila., as trustee, has brought suit in the Circuit. 
Q00 Home Long Distance Telephone Co. 30-yr. Ist M. 5% bonds, due Cou at Belair, Md., to foreclose the $10, 000,000 mortgage. The prop- 
Jan. 15 1932, guaranteed prin. & int. (see V. 95, p. 52).—V. 96, D. 207. erty was placed in the hands of George R. Willis of Baltimore and Steven- 
Parker Cotton Mills Co., Greenville, 8. C.—Guaranteed | son A. W of Belair as receivers last July.—V. 84, p. 1433. 


Notes Offered.—Curtis & Sanger, N. Y., Bos. and Chic., are Union Mills, N. Y. City.—Earnings Insu age Ri 
placing, at par and in‘., the unsold portion ($284,000) of v ne England Cotton Yarn Co. above.—V. 92, p. 285; V. 89, p. 1286; 
the following $2,000,000 3, 4 and 5-year 6% coupon notes, 

dated July 1 1912, and guar.,p. & i., by this company, viz.:| United Electric Pee te & Sak, Bonk, ie nna 
6% Notes Due— Jury id 1 1915. wunie 11916. July 1 1917. Total. and int. $500,000 37th suvies collateral trust 5% gold bonds, due ren. 
Victor Ss. O0.....-26- 7,000 7,000 $166,000 $500 ,000 1042., Interest F. & A. at American Trust Co., Boston, trustee. 
Monaghan Mills__..__-- 167/000 167/000 166,000 500 ,000 er 20 years of successful business. Surplus Dec. 31 StytR 
Hampton Cot. Mills Co. 334,000 333 ,000 333 ,000 1,000,000 $14 298, $35. "Dividends at rate of uy & per annum are paid on $1,000 ,000- 






















Subject to call at 101 and int. on any int. day on 60 days’ notice. CGou- ; V. 94, 
ns payable f & J. at Hanover Nat. Bank, N. Y. Par $1,000. Old pref stock. —— Total esstneis Net Pro Dios... Balance, 
gy ape eta 191g nr Year __$600180 $280,762 sale Secs $195,000 $103,376 

Data from Lewis W. Parker, President of Paster Co. ‘0. Cotto ttte | 1GES bandits ohanadata be : 

The Parker Cotton “Mills Co. is a holding co waning practically | 1911 ........-----<-- 445.346 187.674 75.591 195,000 68.266 
the entire stock of the Victor Mfg. Co., Monaghan an Mills and Hampton The surplus Jan. 1 1913 was $1,341,180; adding surplus for year, $103,- 
Cotton Mills Co. These companies operate 16 plants with a total spindle- | 376, as above, and the increase in book value of assets, $53,779, makes a 

e of Bh laree Pee appanage My ly pas men ie ett ie. cnding total surplus Dec. 31 1912 of $1, 198-3 335 —vV. 94, D. 1453, 71. 

va ae Lo oe oe a eee cee oe oe = Ore U. S. Industrial Alcohol Co.—£arnings.— 
times the int. on this issue of $2,000,000 notes for the same od. The , . 
average annual net earnings of the plants, operating 356, spindles (or | C@!. Gross Fs A, at Pf, Divs. sme acy P Bee story Total 
about 68 % of the present capacity), 


ractically six years ending Mch. 31 | , Y7@r- Surplus lus. 
1912, show a surplus over and above onl int. charges of $517, 678, or about | 1912----$1, We 522 $1, 021 a1 ¥135o0 $601, 751 $1467 856 $3 000. 


607 
434 times the pon int. charges on this present $2,000,000 issue. 1911... 1 902.745 420,000 wito ‘745 925,111 1,407,856 
he three companies cannot place any mortgage on any of their plants | —V- 94. D: “foi. 


until these motes have been ful y ued. and cannot male any addition to on to United States. Rubber Co.—Listed.—The N. es Stock 
n n case e Cos ereo ogetner any en 

after July 1 1912, shall exceed 50% of the net profits of the various mills Exch. has authorized to be listed $6, 000 ,000 additional com- 

earned after July'1 1912, except where such additions are paid out of the | mon stock when issued in payment for the entire ($1,500,000) 


lssue of additional ca ital stock. ee pees one eae’ ie fey of their | common stock of the Rubber Regenerating Co.; also $9,913,- 











































me aia and Greenville. i cies Silitie die tenentind minnie eumene 900 8% non-cum. first pref. stock on issuance as follows: 
7% cane abet. 66.419.000 6% came pref. and $4,803 300 com tT $7,500,000 for the purchase of $10,000,000 2d pref. stock of 

Status of Controlled Com anies Sept. 30 1912. the U. 8. Rubber o., and $2,413 900 i in exchange for pref. 
Total fixed , sree ge Monaghan. Hampton. stock of Rubber Goods Mfg. Co.; making the total amounts 
Total quick asset. ----------- $8,513 2.240.916 $7,660,416 | authorized to be listed $36,000,000 common and $59,913,900 


first pref. stock (V. 95, p. 1688; V. 94, p. 1703). 











i a $5, Or. 525 $3 .391 ,076 $8,901,594 The Rubber r Regenerating Co. also has an authorized $50,000 pref. stocks. 
Total debt. 1 eter ee term notes. $2,230,000 $1,557 584 $2,103,939 | of which $11,000 is outstanding (callable at par). The company has p 
Total spindles, approximately - _ 142.000 100,000 275,000 = 1910 10%, and in 1911, 15% on $250,000 com. stock; in Jul 1912, 7% 
Average annual earnings, over int. n $1, 500, 000 com. stock and 4% on $11,000 pref. stock, and Jan. 1 1913, 

for practically 6 years ending 4% on $11, 000 pref. Incorp. in Indiana Dec. 10 1908 and is engaged in 

i OE I eee $164,4 $123,820 2$229 450 } the regeneration of rubber and the treatment of various grades of crude 


Based on spindl 78.848(56 60,032 ai 217.252(79 rubber by exclusive processes under letters patent, etc. Owns at Mishawaka, 
~ wis seein \ %) oh 2) 19%) Ind., plant of coment. brick and steel, 4 100 ft., four stories high, with 
zx Practically for 5% years ending June 29 1912. Compare V. 92, p. 885; warehouse 600x65 ft., &c.; owns about dy} hak the ‘capital stock of Rubber 





V. 93, p. 233. 412. Regenerating Co., . Ltd., a British commeny balanee < caltablc at new ° Con 
Bs company Owns a at Manches ng., on the ewa a 
Peerless Motor Co., Cleveland.—Siock, &c. oies ten eases an additional plant at Mishawaka. These three factories employ 


All of the stockholders have availed themselves of the right of ex- n 000 han 
change of one-half of their holdings of common stock for an equal amount in all nearly 4 000, i onheen $3 rein ox = . ™, The Powe Babs and pro Fe 
of the new pref. stock, so that the company now has outstanding $2,100,000 nba increased rapidly. The alkali ond Sones related processes enable it 

erred and $2,100,000 of common stock and $1,100,000 bonds. to treat efficiently every kind of scrap rubber as well as various crude rub- 

A group of C eveland business men who were interested in the National bers. Its patented boot and shoe process has a royalty contracted for that. 
Lamp Co. (now merged with the General Electric Co.) aly purchased a | will bring in a revenue of $150, 000 per annum, and wit 4 similar agreements 
substantial lock of the stock. These are F. 8. Terry, H — * Tremaine, for royalties for U. 8. Rubber Co. factories would exceed $500, 000 addi- 
a . Tremaine, J. B. Crouse and J. ones Crouse. The directors now | tional per annum. 

Get H. a pag (President), J. B. se ag and E. H. Parkhurst x a ‘ 

(Vico-Presidents), H A. Tremaine (Treas.), F. 8. Terry, B. G. Tremaine, Earnings.—The following particulars are furnished to the 
way, a McNairy and C. E. Sullivan. G. B. Sidall is New York Stock Exchange: 

7 GM. - 1750. United States Rubber Co. and vertens Subsidiary Companies—Income Accoun 

Pressed Steel Car Co., Pittsburgh.— or Siz Months ending Sept oe" 1912—Partly Estimated. 

g. 


B. Rider of Pittsburgh, General Manager of the company, has been | [Not ind income of Rubber Gds.Mfg.Co. and certain other cos. part. owned 











enstin a director to fill a vacancy .—V. 95, p. 424. urpine are S 31 1912 yee ot ising init ci ical yee dnt cs $9,175,73 
oar arnings of sub. cos. (not inciu cos.; complete repo 
a oy “ are a, og ad. Bala ance, Breviou word nb an not received), $2,254,029; earn U. 8. Rubber Co. plants, 

Year— for Year. nterest. Sur Bala Balane $199,958; dividends and co ons, $1,696,488... -- 4,150,475 
1911-12____$463,716 $246,775 $01d 041 $718, 185 $82. 662 $852, 463 rotal ee eee ee Cee ee ee ee em ae $13,326,205 
1010-1) ~~ 380,064 213,708 180,256 529,313 ------ 709,569 enses: Interest, freight, insurance, selling and gen. exp. 2,090,248 

“Dividends paid: Stock dividend on common stock, $5, ‘000. 
Aaoarter & Gamble Co., Cincinnati.— Dividend Increased cash dividends, $2,450,000--.---------------------- 7,450,000 
quarter Vv ag of 4% has been Soctared on the $12,000,000 common 
stock, S ag mg e Feb. 15 to holders of record Jan. 31, in accordance with the surytes Sept. 30 1912_..------------------------------- $3,785,957 
plan, 5, >. 1334. A. 95, p. 1687. nage seeds Mfg. Co. and Sub. Cos. Income Acct. for 11 Mos. end.Nov.30 '12: 

Public Service Corp. of Long Isl., Floral Park, N. Y.— | farnings,” $3,516,144; income from investments, $100,002" 

A morte ess, has been made to the Empire Trust Co., as trustee, to secure total, $2,616,146. Less: Expenses of home office, $308,519; 
an. ene of $5 on. 000 30-yr. 5% bonds, dated Jan. 1 1913. ES ahd RR ASI LP AR IC TOLL: SMT Ne ce AN 2,307 ,627 

he P. 8S. Commission recently authorized the co. (1) to make this mort- | Dividends __._.................... nee 1,930 
Jae. alee, $5,000,000 bonds, of which $304,000 may now _ be inet 
sold at not a — 85; (2) to issue $85, $00 stock, (of the S500. 000 anced) Surplus for the period ES ER IIE LE RE GEREN Ne EOE nigh $377,592 
roceeds are us or construction on Adding to above surplus the surplus and working capital of 
Island, including 70 miles of gas mains, services, movers, £c.. for 2100 | ($8260,877), makes a total NOV. BO 1019 Of $8 GAR aGOe amt 1912 


customers, 575 street-lam servi 
The company was imcorD. at yy Beng on Dec. 11 1911 with $20,000 of Rubber settasd hy) Co. of Indiana (Cal. Year) and oupner Regenerating Co, 


auth. stock, the directors being Henry McDonald of Forest Hill, L. I., une 30 Year)—Income Roa ag 
Wm.H. B. Cooper of Brooklyn and Joseph Macdonald of New York City, C si Ye agin awe uM. 7 12. ¥r.11 TR tv ee Co.— 
to to extend the properties of the Nassau & Suffolk Lig. Co. (V. 88, DP: 1625: | sales $1,975 995 Mos. 1 776 £88790 S49 un 
Projected su BBR pot cghehaubetyt tugudydubedyhuydebodc , ’ ’ ’ 
towns’ ai a villag ea: New Hy. de. Parc, = IP — cit Fes est, Garde m City, Net ater opereine expenses. $229,187 $538,787 4,792 6,298 
’ uare, Munson, Fosters Ows 
Valley Stream, Norwood, Hemps Gardens, Lakeview, Lynbrook, United States Steel Corporation.— Denial of Rumors.— 








Hewlett, C hurst, Inwood foodmere, East Rockaway, ‘Bellrose, 
Garden City Park, Lakeville, ao Adsckemeee Thomaston, Great Neck, Port Judge Gary in reply to a question by the Associated Press: 
Washington, Flower Hill, Roslyn, Searington, Albertson, East Williston, Stated yesterday: “‘There is no foundation whatever for the. 
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published statement that ‘The Steel Corporation is going 
to seek voluntary dissolution and that it will apply to the 
Supreme Court for direetions how to go about it.”” The ques- 
tion has not been up for consideration by the board of di- 
rectors or the finance committee or the officers of the Steel 
Corporation.”—V. 96, p. 207, 140. 


—Flint & Company, the well known industrial organizers 
of 25 Broad St., this city, and the Morris Bldg., Philadelphia, 
are distributing the ‘‘Pandect of Industrial Consolidation,”’ 
which is issued serially and ean be obtained on request. 
The company advances “five interlocking reasons for the 
consolidation of industrial organizations:’ 1, Increased 
efficiency of management; 2, wider and cheaper distribu- 
tion; 3, reduced cost of product, resulting in, 4, increased 
profit to the business, this permitting, 5, lower price to 
consumer and larger income to the investor. Some of the 
industrial consolidations effected by Flint & Co. are: Ameri- 
ean Chicle Co., American-Hawaiian 8. 8. Co., American 
Woolen Co., Autosales Gum & Chocolate Co., Clarksburg 
Fuel Co., Computing Scale Co. of America, Computing- 
Tabulating-Recording Co., Fairmont Coal Co., Interna- 
tional Time Recording Co. of N. Y., Mechanical Rubber 
Co., Rubber Goods Mfg. Co., Sen-Sen Chiclet Co., Somer- 
set Coal Co., Syracuse Street Railway Consolidation, 
U.S. Bobbin & Shuttle Co. and the United States Rubber 
Co. The firm owns and deals in the bonds of companies 
organized by them. 


—An organization has recently been formed in Chicago 
known as “The Bond Men’s Club of Chicago’. Its member- 
ship is open only to those actively engaged in the bond 
business and its object is to promote a wider acquaintance 
and co-operation among these men and to further their 
mutual interests. The members lunch together informally 
once each week and these meetings are addressed by men 
prominent in financial circles on topics of current interest. 
Among those who have recently spoken to the club are: 
R. C. Lingle, Jos. A. Rushton, W. M. I. Fiske, Andrew 
Cooke, Geo. B. Caldwell, Rufus C. Dawes, H. M. Byllesby, 
L. A. Busby and David R. Forgan. The membership is 
limited to seventy-five and, although the club has been in 
ee but a few months, there is already a large waiting 
ist. 

—The Fifty-third Annual Statement of the Home Life 
Insurance Company, of which Geo. E. Ide is President, 
shows that most satisfactory progress has been made during 
the past year; that the gain in insurance in force is over 
five and one-half millions, the amount in force being now 
nearly $111,000,000. After providing for the various funds 
for the protection of the policy obligations, there remains 
upon a most conservative basis of valuation a surplus of 
nearly two millions, over and above the fund of two and 
one-half millions which is set apart for deferred dividends, 
an item ordinarily included in the surplus account. The 
payments to policyholders during the year amounted to 
nearly three millions, including over half a million dollars 
in dividends to policyholders. 


—Having sold a large proportion of $6,000,000 Agricul- 
tural Credit Co. collateral trust 5% notes, William Salo- 
mon & Co. and Hallgarten & Co. of this city will receive 
subscriptions for the remainder, subject to allotment, until 
3 p.m. Monday, the 27th inst. The notes are due 1913 to 
1915 and at the prices offered yield 5.25 to6%. See adver- 
tisement in our columns to-day for particulars and the ‘“‘Gen- 
eral Investment News Dept.”’ for other information. 


—The fourth annual convention of H. M. Byllesby & Co. 
and affiliated companies, recently announced to be held 
January 23rd and 24th has been postponed until June. This 
action has been taken on account of certain important 
activities which prevent the attendance of some of the 
officials of H. M. Byllesby & Co. and many managers of 
local properties. 

—Hayden, Stone & Co. of 87 MilkSt. Boston are offering, 
through their bond department, subject to prior sale, a 
select list of high-grade municipal, railroad, industrial, 
public utility binds and tax-exempt stock. The interest 
return ranges from 3.80 to 5.20% on this investment. Des- 
criptive circular upon application. : 


—White &Co., bankers, 30 Pine St., this city, have issued 
a booklet on water power companies containing data on 
hydro-electric power and other information valuable to 
investors. Copy upon application. 


—The monthly review of fundamental conditions issued by 
Hornblower & Weeks, 42 Broadway this eity, is ready for 


distribution and will be mailed on request to the firm’s 
bond department. 


—Seasongood & Haas, bankers, 100 Broadway, will buy 
and sell London Underground shares and contingent cer- 
tificates. Inquiries invited. Telephone 4380 Rector. 


——Attention is called to the offering of 6% timber bonds 
by C. H. Moore & Co., Chieago. Particulars will be found 








in the advertisement on another page. 


—Farson, Son & Co. of New York and Chicago and mem- 
bers of the New York Stock Exchange have moved to new 
offices at 115 Broadway, this city. 


—*‘MeConnell’s New Hand Book”’ on publie utility securi- 


ties can be had on request from Williams, McConnell & 
Coleman, 60 Wall St., this eity. 











The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 24 1913. 


Trade, even if somewhat more conservative than recently, 

is still animated. This is plainly reflected in the large bank 
exchanges. They continue to show noteworthy increases 
over last year and the year before. Iron and steel are still 
active, despite some falling off in new business. The textile 
trades are prosperous. The remarkable winter has an ad- 
verse effect on business in some lines but has a favorable 
effect in other directions. Railroad traffic is big. Jobbing 
trade is good, though the open winter militates somewhat 
against retail business. Impending tariff changes are consid- 
ered a drawback. Wheat exports for the week are the largest 
ne years. Money is easy. Commercial paper sells more 
readily. 
LARD advanced for a time, closing steady; Western 
10.50¢c.; refined Continent 10.85c.; South America 11.40c.; 
Brazil in kegs 12.40e. Speculation in lard has been fairly 
active at irregular prices, rising for a time and then declining, 
owing to an increase in the hog movement. Stock-yard in- 
terests have latterly sold on a noticeable scale. Packers have 
given support. ‘To-day prices were firm, with packers good 
buyers. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery._.cts. 9.97% 10.15 10.10 10.10 10.07% 10.17% 
May delivery........-. 10.10 10.20 10.17% 10.17% 10.15 10.20 
July delivery........ 10.15 10.22% 10.17% 10.20 10.17% 10.22% 


PORK firmer; mess $19 25@ 19 75; clear $21 @$22 75; 
family $22@$23 50. Beef steady; mess $20@$21; packet 
$22 @$23; family $24@$26; extra India mess $39@40. 
Cut meats stronger; pickled hams, 10 to 20 Ibs., 134%@ 
13%ce.; bellies, clear, f.0.b. New York, 6to 12 lbs., 124%@ 
125%%ce. Butter, creamery extras, 334%@34c. Cheese— 
State whole milk colored specials 1734@18ce. Eggs—Fresh 
gathered extras 27 @28c. 

OILS.—Linseed firm; City, raw, American seed, 49 @50c.; 
boiled, 50@5le.; Caleutta 7Oe. Cottonseed oil irregular; 
winter 6.35@6.80e., summer white 6.15@6.80e. Cocoanut 
oil higher; Cochin 1034 @1l1c., Ceylon 9% @9%e. China- 
wood in good demand at 74%@S8e. Corn firm at 5.55@ 
5.60e. Cod in fair demand at 42@43c. 

COFFEE has continued quiet on the spot, with No. 7 
Rio 135% @13%c. Mild grades have met with only a mod- 
erate demand, with fair to good Cucuta 1534 @16ec. Coffee 
futures declined and then rallied in a professional market. 
Of late Europe has covered shorts to some extent. Local 
bulls have given support. But cost and freight Brazilian 
quotations have shown some tendency to sag. Meantime 
the spot trade is distinctly unsatisfactory. Latterly the 
Rio and Santos markets have been weak or barely steady. 
To-day futures here were more active at some advance. 
Closing quotations were: 


January ..13.05@13.10|May --.---. 13.58@ 13.59|September 13.89@13.90 
February .13.10@13.15|June ___-- 13.65@ 13.67 | October. __13.84@ 13.86 
March _..13.33@13.34|\July  --- 13.74@13.75| Novem 13.80@ 13.82 
(6 eee 13.45@13.47 | August _..13.81@13.83| December 13.75@13.76 





SUGAR.—Raw quiet and steady. Receipts at Atlantic 
ports for the week were 34,734 tons, against 41,585 last week, 
33,808 last year and 53,233 in 1911. The cables from Lon- 
don have been rather quiet and featureless of late. Centrifu- 
gal, 96-degrees test, 3.48c.; muscovado, 89-degrees test, 
2.98c.; molasses, 89-degrees test, 2.73d. Refined has been 
dull but steady; granulated 4.55c. 

PETROLEUM.—Refined steady; barrels 8.50@9.50c., 
bulk 4.80@5.80e. and cases 10.80@11.80c. Naphtha firmer; 
73 to 76 degrees in 100-gallon drums 25c.; drums $8 50 extra. 
Gasoline, 86 degrees, 294c.; 74 to 76 deg., 25\4ec.; 68@70 
deg. 2214c. and stove 2le. Spirits of turpentine 4314 @44c. 
Common to good strained rosin $5 75. ; 

TOBACCO has remained quiet but steady. Binder is not 
in excessive supply and it is firm. For filler there is little 
demand. InSumatra tobacco the trade is also light. Cuban 
tobacco meets with no more than the usual demand. The 
trade is hopeful of better times, soon believing that manu- 
facturers cannot be carrying very liberal supplies, but at the 
moment everything is quiet. 

COPPER after recent irregularity and depression has 
latterly been more active and firmer. Lake 16%@16c.; 
electrolytic 16144@16%%c. Some 10,000,000 Ibs. of elec- 
trolytic copper have been sold, it is said, at 15.80@16%c., 
f.o.b. New York. London has been active and stronger for 
standard. Lead here 4.30ce.; spelter 7.17%e. Tin has lat- 
terly been more active and stronger here and in London; at 
New York 50c. Pig iron less active and rather weaker; 
No. 2 Foundry East at furnace, $17 50@$17 75. Lessened 
sales are reported of finished materials. Coke has been weak. 
Some uncertainty as to the probable attitude of the new 
Administration at Washington hurts trade somewhat. Still, 
there is a good demand for black sheets and tin plate for the 
third quarter. Steel billets are scarce and in demand. On 
the whole eonditions in iron and steel show no very great 
change except that there is undoubtedly some falling off in 
new business. This does not alter the fact that finished steel 
is being absorbed rapidly. Production taxes the capacity of 
the country’s mills. Specifications are on a large scale. 
Railways are sending in more of them for steel than mills can 
very well take care of. 
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COTTON. 
Friday Night, Jan. 24 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
159,990 bales, against 154,340 bales last week and 179,000 
bales the previous week, making the total receipts since Sept. 
1 1912 7,544,434 bales, against 8,287,645 bales for the same 
period of 1911-12, showing a decrease since Sept. 1 1912 of 
743,211 bales. 
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Receipts ai— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston __..- 7,066, 10,588] 13,919, 5,925 7,966 6,911! 52,375 
Texas City__._. 4,018' 4,043) 5,640 634; 371) 4,551) 19.157 
ee ek ee 5.064 6.896 

Aransas c - ann —T ---- -<-- “2228 ’ ’ 
New Orleans....| 2,886) 4,813] 7,576 4,459, 4,997! 4°797| 29'598 
Mobile ..__.---| 768} 666) 495) 620; 262) 220) 3.031 
e, &c- o ae = 2-2 ~2-- ~ =o = > iene *ahe sees 
Sava nah --...- 2,100| 3,075) 5,123! 2.733 2.680 3.567 19.288 

TrUNSWICK .....- -<--- ---- ~<-- -=-=-+ ocss ’ , 
harleston __._. 192 226 151 386 81 531| 1,567 
Georgetown .-..- -=s- oose meee —— ~~ aie nit 
Ww amrikse 4A 211 438 180 178 1,727 
Norfollc_-——--- - 1,076 815} 1,896 700| 1,318 i 502 18:07 

port ws, =e ---- — -=<- cece ’ ‘ 
New York. ....- 249 aa Nepean 120 583 
SOG Kkkcc coo 529: 468 27 82 201 173; 1,480 
Baltimore .....- moe nt te ds seen sease --.-| 4,200' 4,200 
Philadelphia _- _- Bec. tan Sait 4a akc 500 525 
Totals this week 20,886 24,992! 35,265' 15,746' 18,054' 45,047'159.990 





The following shows the weeks- total receipts, the total 
see Sept. 1 1912, and the stocks to-night, compared with 
ast year: 








1911-12. | 























1912-13. Stock. 
Receipts to : 7 
January 24 This |Since Sep This Since Sep) 
Week.| 11912. Week. 11911. | 1913. | 1912. 
Galveston ____.- 52,375)3,101,432 111.935 2,655,087) 291,110 365,368 
Texas City.__._. 19,157! 598.609 22937 °491:214 30°133  32°100 
Port Arthur,.__- 6.396] 96.813) 1.982 157.635! 5.064, _..__. 
Aransas Pass &c_} 1, 48| 68,473 | oe 
New Orleans_.__| 29,528/1,039:380 63,308 1,064,015| 159.411. 271.764 
Gulfport ailiidee Peete NAMED er enema | "475 
 ailpaa 3,031| 163,952 125663 2821014) 29.823| 67'770 
Pensacola... ..- kee 8, Peres 130.084; .-.--. Bt Cite 
Jacksonville, &c.| -__--| 13.653 1.157 41.911) 1,800|  ~....- 
Savannah.._____ 19,288)1,033.434 56.405 1.777.320 131.329 257.113 
Brunswick .__... 2'500| '204: 8.750 275.378 3.242 4.600 
Charleston ais 1,567) 2621125 6.494 319,093 '035| 34.03 
Wilmington .._.. 1.727, 302,864 10,557 410,314, 15,4411 8.544 
Norfolk......... 6.307| 394.481 16.417 516.758 62.957) 49°595 
N'port News, &c.| 10,078) 74,386 1,035 AT TIRES 0 
New York..____ 583| 12.402 ‘180 3°718| 127.182 186.772 
ee 1,480 774 532 40.261 "73 
timore....... 4,.200| 53.948 2,906 70.253| 8.704 19,138 
Philadelphia ____ a We woweus Pr serra 3.9 "294 
ie 159,990 7,544,434 319,526 8,287,645 909,373/1,306,295 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— | 1913. | 1912. 1911. | 1920. | 1909. | 1908. 
Galveston .-.| 52,375. 111,935 48,317, 49.614, 99,215) 89,487 
Texas City,&c) 26,801} 24,919 44,541) 8,403 19,785] 18,936 
New Orleans., 29,528 63,308 45,082 26,238 66,681| 62,220 

eee 3,031; 12,663 (7,657, 2,270 _9,784) 9.646 
Savannah ---| 19,288) 56,405 31,092; 9,446, 38,167) 35,143 
Brunswick._-| 2,500; $8,750 4,698 - 300, 4,000) 8,914 
Charleston ,&c 1,567 6,494 2,655) 740: 5,226 5,419 
w --| 1,727] 10,557 6,644) 532| 10.382) 10,647 
Norfolk _ _. - - 6.307| 16,417 10,086, 4,810, 16,624) 15,705 
N'port N.,&c.| 10,078} 1,035 -.---. 943 ron 

others....| 6,788) 7,043 7,028)  5,567| 4,787| 28,618 
Total this wk.) 159,990; 319,526 207,800 108,863 274,756) 284,735 











Since Sept. 1_ 7,544 ,434'8,287 ,645 6,938,927 5,636,798 7,320,672 6,176,099 


The exports for the week ending this evening reach a total! 
of 195,933 bales, of which 83,947 were to Great Britain, 
26,685 to France and 85,301 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 








Week ending Jan. 241913. | From Sept. 1 1912 to Jan. 24 1913. 
Exported to— 
































Exported to— | 
Erporis | | 
from— | Great , Conti- | Great , | Contt- 
‘Britain. France. nent. | Total. | Britain. | France. | nent. Total. 

Galveston _ 31,062, 13,608, 49,744) 94,4141,060,895 353,193 1,007,6222,421,710 
‘Texas City.| 11,074, 8,284 ____| 19,358| 357,203, 141,460 57,478 556,141 
Port Arthur; -....; ....| 1,332) 1,332) 26,528 24,892 40,329) 91,749 
Re. . cuand § wed BESS Pet 12,921 16,048 5,191 34,160 
NewOrlcans) 23,107, -_._| 15,847) 38,954) 509,541 115,859 225,947 851,347 
Mobile -...)  -...| 2,151) _.__| 2,151) 41.947; 25,562, 23,866) 91,375 
Pensacola. . ert oie See a ee 20,228 34,791 32,151) 87,170 
Savannah. ._ 2,160 ----| 11,175 13,335 117,853 62,869 429,280, 610,002 
Brunswick - eb Baa Bites gibi Ga Md | §4,267| 182,392 
Charleston isda jaa aa ee Se ie 5,000 123,659 186,063 
Wilmington); -...) ..../ ....)  ....| 87,554; 59,673\ 129,137; 276,364 
Norfolk -_- jesenad ----| 100, 13,930, 500 42,705 57,135 
nd ne 4, MTD OPE Tenet apts EIR ene SEP See | 291 
New York.) 7,873) 2,642) 1,197 11,712; 170,255 37,072 93,705 301,032 
Boston ....| 8,671) ....)  ....| 8,571 O08, ..-..- 5,508! 109,096 
Baltimore - a eo 100, 1 3,994 1,850 26,360| 32,204 
Philadelp’a | cree} sees} --2-} .2..| 26,960) --..--| 4,543) 31,498 
San Fran.-| -..-| ----} 1,052) 1,052) ..._.. . edeean | 100,466) 100,466 
Pt. Towns'd) -...| .--.) 4,854) 4,864 ......| ...... 49,897, 49,897 

Total .._| 83,947 26,685, 85,301 195,983 2,709,207, 878,769 2,482,1116,070,087 








' ' | | | | | 
Total ‘11-12 110,896 10,941'179,980 301,817'2,735,934' 809,0493,047,567 6,592,550 





Now.—N . Y. exports since Sept. 1 include 17,243 bales Peru, &c., to Liverpool. 


_ In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 


| 


























On Shipboard, No Cleared for— 

Great Ger- | Other Coast- Leaving 

Jan. 24 at— |Britain.|France. | many. |\Foteign wise. | Total. | Stock. 
Galveston __..| 28,648} 5,243 34,979) 27,028 7,597|/103,495! 187,615 
New Orleans..| 3,496; 3,201, 6,576) 6, 319| 20,072) 139,339 
Savannah __.. Su to cael ae 6, 800; 9,100) 122,879 
Chamieston .::| 4000, <2..| <-..4 <.-. ..<2| 409001 Baas 
Mobile .....- 1,297 348, 3,0 ..-- 2,041] 6,774 23.049 
Norfolk _.___- 1, pe Say .... 18,500} 24,000) 38.95 
New York_...| 2,500} 500) 1, 700 = ---.| 5,500} 121,682 
Other ports...| 12,000} ----| 11,000} ----' ----| 23,000; 55,876 
Total 1913-- 52.941 9,292 63.943 40,508 29,257/195,941| 713,432 
Total 1912..| 90,890] 44,651) 85,806) 46,885, 18,189/286,421)1,019,874 
Total 1911._' 89,766 21,001' 65, 52,501! 15,045'243,695' 788,327 








Speculation in cotton for future delivery has been more ac- 
tive of late at irregular but on the whole advancing prices. 
Despite riots in Constantinople following the assassination of 
Nazim Pasha, strong hopes are entertained that peace in the 
Balkans is at hand. Large spot interests have bought aggres- 
sively. Prominent members of the bear party have covered 
on a large scale. Spot markets have been firm, even if quiet. 
Spinners, moreover, have been calling for cotton more freely, 
and this, naturally, involved buying futures, notably March, 
on a corresponding scale. Spinners’ purchases of May, 
moreover, have at times been quite liberal. Shorts have been 
buying freely from time to time for loeal Wall Street and 
Western account. March at one time early in the week ran 
up to a premium of 21 points over May and May reached 
30 points over July. This shows plainly enough that there 
was pressure to buy both March and May and the confidence 
of some large interests. Recently those months showed a 
premium of only 13 points on March over May and 13 points 
on May over July. Spot houses last Tuesday were under- 
stood to have ught something like 100,000 bales of 
March and May. Whether this was an exaggeration 
or not, the fact was plain enough that they were 
good buyers. In the fore part of the week, too 
American and Continental buying in _ Liver 
was a factor. So was the absence of any pressure to sell 
the actual cotton. Rumors that the National Ginners’ 
Association had stated the quantity ginned from Jan. Ist 
to Jan. 15th at 183,000 bales, which circulated early in the 
oe. pe forestalled the Census Bureau report on 
Th y. They showed a total of 183,855 for the first 
half of January against 198,797 in the same time last year 
and 168,632 in 1911. _The total up to Jan. 15th is 13,091,264 
bales, against 14,515,799 bales for the same time last year, 
11,253,147 in 1911 and 9,787,592 in 1910. However bullish 
these figures might look at first glance, it is a fact beyond 
ae that, having been discounted, they fell practicall 

at on the day upon which they appeared. It looks as thoug 

the crop had been somewhat overestimated west of the Missis- 
sippi and quite as clearly underestimated east of the river. 
At any rate, the Georgia ginning up to Jan. 15 was 1,782,815 
bales, while the crop estimate of December put the yield in 
that State at 1,701,000 bales. The ginning in South Caro- 
lina up to Jan. 15 was 1,192,267 bales, whereas the crop 
estimate for South Carolina in December was 1,184,000 bales. 
The ginning in North Carolina is less than 3,000 below the 
crop estimate. The construction put on the latest ginni 
report by many is that it points to a crop of at least 14,250,- 
000 bales, though others maintain that it cannot be taken 
as indicating more than 14,000,000 bales. Sentiment 
among many here has latterly become to a considerable ex- 
tent bearish. This is due to the dulness of the spot markets 
at the South, however firm they may be, and also to the grow- 
ing belief that the tariff on cotton goods is going to be con- 
siderably reduced, that this will hurt trade for the time beimg, 
that spinners are well supplied with eotten for some mont 
ahead, that the recent Supreme Court decision in the matter 
of the so-ealled corner of 1910 is somewhat of a bar to specu- 
lation for a rise in all kinds of commodities, and, finally, that 
a big increase in the cotton acreage this spring is a foregone 
conclusion. It is argued, too, that all the bullish factors 
in the situation have been amply discounted. To-day, how- 
ever, there was a sharp advance on buying by spot houses, 
Wall Street, the Waldorf-Astoria party and spinners. Spot 
cotton closed at 13.05c. for middling uplands, showing an ad- 
vance for the week of 5 points. 

The official as yey for middling upland cotton in the 
New York market each day for the past week has been: 


Jan. 18 to Jan. 24— Sat. Mon. Tues. Wed. Thurs. 
ee 12.90 12.90 12.90 13.00 12.85 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Jan. 24 for each of the past 32 years have been as follows: 


Fri. 
13.05 






































$033.6...44 13 .06 | 1905_c.. ~~. - 7 00) 1897_c___-- 7 .31| 1889_¢e..._- 9.88 
ae 9.65|1904....._- 14.85 | 1896... ._-. 8.31) 1888......- 10.62 
Didebecdis 14. , 8.95; 1895... 5. BEE sith eb & isin 9.50 
Oo) See 14.85/| 1902... .. 8.31 | 18904..... TT deccee 9.25 
aay 10. ae 9.85) 18903....... 9.62/1885_.....-. 11.19 
1908_...... 11.75) 1900......-. TUBE t Pe Sec wcces (fi) Spee 10.62 
SS en 11.00) 1899... _- lee. eee FF 54, Seer 10.12 
DP cndm od 11.90| 1898. _.__ 5.88 | 1890... _. .- 1.00} 1882... ... 11.94 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 
Closed. Closed Spot. \Conir'ct| Total. 
Saturday ---.|Quiet 10 pts dec____'Easy _______-_- sages Regt cs all Set 
pS RD Se ee Steady ........ 100, 5,800) 5,900 
DOREOT. oi AI. cuneecéeccéne i ills emai omnibus : a 
Wednesday -_|Quict 10 pts adv____ Firm _________ i cies 500 500 
Th y ..|Quiet 15 pts dec____ Steady.____._. -.---| 1,700; 1,700 
Friday... Quiet 20 pts P+ - 9 AD ctiédehnouw ----| 1,900; 1,900 
pe RR RRR ae Peart Camas ap ee SN Rey ae 100; 9%,900' 10,000 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 






































21 sl BI II Sl Sl Sl Sl Sl Sl Il $l 
< a oe O 22. eS. SB a. Ss — 
N ©| ©| S| e| e| | si S| S| Sl Sl Sl 

S§ &§ 82888 F 4 F = 

Si Si si Sl St Si sl si Si Sl tl 
, Se 11 88 IS 28 88 88 BB IB Se II OSS 
; 4 SS SO ‘ 

a i 2 fe ae Sa Se LS Se mint 
g ®| el 2 ©| 2 $4 $l $l ©| e| Sl g 
s as 4 8 4 RA SS Ba Tt Ae =89 

an IS a8 IS 8 oa a8 sa oa aa || Se 
"a ee I$ BS IS Ra SE SF SS BS GA 11 BA 
a fee we o& BS Sa Sa Ss Sa ae sea 
g $l. ®| | g} ©] e| | 9] ©] e| el ® 

ES M4 HS SS HH SR SK EN SS HH AQ AN 

AS SS SS Aa aa Sa sa oa oa ae Lt Se 
; | 88 85 S& 18 22 1S 82 BS 98 48 11 38 
§ aoe on 8S Ae Ss os Se oe 
é ©| e| ei S| oe] SJ si sl © S| Sl eI 

ss BS S45 AN S&S G5 Ga FA RH TH Hey coe 
ae 2 Sn (8 Sh Sa Ss Ss Se ae ll Se 

ie a3 18 33 18 SS RS RE SS IR AN II 8 
t= RR = a n= = = a 
< ©| o| e| e| oe] e| ©] ol el Sl Ol A 

as S485 G5 & 82 ER RR SS A AA AO 

NN FN HN fe SS Ste ott rie Ss ee | | -—o 

Set eet ied Ge ee eS ee eed 
, 38 18 @s IS 88 SB RS SB RR AS I! OSA 

NN Ss Se ee A I Ee Ee ee ee 0 ied 
N oo — ae I cee he A ee he he BE ee | aoe -— 
r ®| ®| © ®| ®©®| | S| S| ® I ®©®| ® 

A} © © Oo~ On rei tft —) m4 
5 2N 8 ® ~ OF SO HO WH A An : 

NN Ss ee Ee rs coon I ee oe I eh oe OI ee Doe oD | | Caio 

=e — me m — ee | mien , hom —es _— ee — a 
“a Ss 18 SS 18 88 SS SB BE SE SR 11 «(IS 

ae NN N AN Ss AS SS SSRs tS Re — 
Some — — to om 5 oe oe — | om home] =e es Lon 
33 2% Ss is ©| | e| e 
3 N Se) =~ Te) <9) ~~ & 

ss © > SS BGR GH HH MN YQ AN x 
ANN iS ANN = ee = eh aen A oe he A coe | | | iS 
gf gf ge o2 gf go goles geige ge ge 
8, 98.88188)/98)88)88e58 159594) 58)58 
l= | sasseu35 ls = ls 33= eosaslas| as 
gO RO SMOEMOS Oshos 0 SRO BROSMO BHO SRO 

3a: “cee Se ere £8 8 8 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 


quently all foreign fi 


es are brought down to Thursday 


‘evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


Stock at Manchester. ____- 





Stock at Hamburg 
‘Stock at Bremen 


‘Stock at Barcelona 
Stock at Genoa 
‘Stock at Trieste 


1913. 1912. 1911. 1910. 
bales.1,462,000 ae 1,221,000 1.013 one 


, 0 , ,000 
iienivete 111,000 74,000 90,000 72,000 





Total Great Britain stock. ~~ - 1,578,000 1 1,317,000 1.147 
-_--. 646,000 358,000 242,000 311,000 
Cee ee 74'000 281 ‘000 258,000 479.000 
---7- = 26'000 +=&: 16.000 ~—:10,000 
re 49,000 0 47.000 74,000 


= 
Total Continental stocks 
Total European stocks-- 








obnnn 1,097,000 698,000 564,000 884,000 
nied ein 2,676,000 1,737,000 1,881,000 2,031,000 





India cotton afloat for Europe... 75,000 34,000 171,000 221,000 
Amer. cotton afloat for Europe... 679,372 1,175,289 683,183 574 23} 


= t, Brazil,&c.,aflt.for Europe. 


55,000 61,000 
Alexandria, Egypt--.--- 329,000 281,000 290,000 225,000 


Stock in Bombay, India 
‘Stock in U. 8S. ports 


sin enennt 619,000 405,000 455,000 550,000 
ale oie 909,373 1,306,295 1,032,022 799,589 


Stock in U. 8. interior towns... 798,941 829.576 707,535 731.941 


U.S. exports to-day_____-_- 
Total visible supply 


mone 00 61,526 54,258 14,359 
wainia 6,162,786 5,884,686 5,334,998 4,930,220 








Of the above, totals of American and other descriptions are as follows: 
America 


n— 

Liv TSR GERE: bales.1,288,000 848,000 1,083,000 978,000 
Manchester stock. ............- d 53,0 73,000 

‘Continental stock. _..........-- 9,000 669,000 533,000 826,000 
American afloat for Europe-.---_- 679,372 1,175,289 683,1 324,331 
i. i> rr Se, cones j »306,295 1,032,022 799,589 
U. 8S. interior stocks _____.__--- 798,941 829,576 707,535 731,941 
U.S. exports to-day_______.--.- 100 61,526 54,258 14,859 


Total American 





din casi en eel 4,825,786 4,942,686 4,165,998 3,733,220 


East Indian, Brazil, &c.— 
SS Se 174.000 ae 138,000 94,000 


London stock.__________. 
Manchester stock 
Continental stock 


Egypt Brazil, &c., afloat__ 
8 in Alexandria, Egypt 
Stock in Bombay, India 


wee 
Total East India, &c 
Total American 


sonnet : : 6,000 3,000 
bichon 40,000 21,000 17,000 13,000 
ntreueil 18,000 29,000 31,000 58,000 
ene 75,000 34,000 171 ye st ye 


00 61,00 
neo 329,000 281,000 290,000 252,000 
seoeh 619,000 405,000 455,00 


ey 1,337,000 942,000 1,169,000 1,197,000 
R's - 4,825,786 4,942,686 4,165,998 3,733,220 








Total visible supply_________- 6,162,786 5,884,686 5,334,998 22 
Middling Upland, Liverpool____' 6.69d. ' 5.50d. : 8.02d. ta Ti 

id Upland, New York__.. 13.05c. 9.70c. 14.90c. 14.75c. 
Egypt, Good Brown, Liverpool... 10.30d. 9%d. 11 5-16d. 14 5-16d. 
Peruvian, poe Good, Liverpool 10.25d. . : ‘ 
Broach, Fine, Liverpool----_---- 6%d. 5 9-16d. 7%d. 7 7-16d. 
Tinnevelly, Good, Liverpool __-- 6 %d. 5d. 74d. 7 3-16d. 


—e imports for the past week have been 162,000 
‘ales. 

The above figures for 1912 show a decrease from last week 
of 38,957 bales, a gain of 278,100 bales over 1912, an excess 
of 827,788 bales over 
over 1910. 


1911 and a gain of 1,232,566 bales 


| AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the ora go pe period in the previous year—is set 
out in detail below. 
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* Last year’s figures are for Louisville, Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 








—— 1912-—13—— 1911-13-—— 
January 24—- Since Since 
Shipped— Week. Sep.1. Week. 

I 17,674 356,978 22,005 33 
RR aa a aa 361 172,841 «@5,716 @181,776 
Se 00 12,012 ‘ 
pO TEE LE LE EI 2,276 55,173 3,821 80,969 
LEER SAT TT AS 6,012 96 436 3,425 56,702 
Via Virginia pointe............. 5,243 98 ,404 7,253 111,947 
Via other routes, &c........_-_-- 10,984 209,710 23,418 231,273 
Total gross overland.__......_-.- 48,850 1,001,554 65,758 1,002,438 

Deduct Shipments— 
Overland to N. Y., Boston, &c_-_- 6,788 103,062 3,618 114,232 
Between interior townms___.____- 1,021 68 ,967 : 31,2 
Inland, &c., from South.____.__- 1,782 53,339 1,157 21,791 








Total to be deducted_-_._.....-- 9,591 225,368 11,123 167,287 


Leaving total net overland* 39,259 776,186 54,635 835,151 
* Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 
has been 39,259 bales, against 54,635 bales for the week last 
year, and that for the season to date the aggregate net over- 


land exhibits a decrease from a year ago of 58,965 bales. 
1912-13 1911-12 





























In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. 1 of 1. 

Receipts at ports to Jan. 24___--- 159,990 7,544,434 319,526 8,287,645 
Net overland to Jan. 24______-_-.~ 9,259 76,186 54,635 835,151 
Southern consumption to Jan. 24. 56,000 1,168,000 54,000 1,014,000 
Total RAIS Mar Case ot 255.249 9,488,620 428,161 10,136,796 
Entesior stoeies NN aa *23,193 701,905 *31,994 729,139 
C into sight during week__.232,056 -------- RO Are ree 
Then. a. ....... Tre MS ccc 10,865,935 








North’n spinn’s takings to Jan. 24 79,071 1,628,750 59,438 1,423,388 
* Decrease during week. 


Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
a PS ee ee 239 633 |1910-11—-Jan. 27.....-.-.- 9,266,237 
CR MR 177 ,590 | 1909-10—Jan. 28... _..-- 7,993 ,569 
RR Res 361,990 | 1908-09—Jan. 29.....-.-- 9,946,931 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 
































Closing Quotations for Middling Cotton on— 
Week ending 
January 24. Sat’ day. Monday. Tuesday .| Wed'day.|Thursd’y., Friday. 
Galveston ----- 1234 125-16 |125-15 (127-16 |12% 12% 
New Otleans---|12% 125-16 |12 5-16 |127-16 |12% 12% 
Mobile _..-.-- 12% 12% 12% 12% 1214 12% 
Savannah _.-.-- 12% Ke 12% 12 5-16 (125-16 '|12 5-16 
Charleston ...-|12%4 12% 12% 12% 12% 12% 
Wilmington. -.-.-}---- occe e2ce ne tee aT 
Norfolk _..---- 12% si 12% 12% 12% 12% 
Baltimore ._..- 1234 1234 12% 12%  |12% (12 
Philadelphia ...|13.15 |1345 (13.15 . |1345 (1340 (130 
ugusta......- 13 12 12 12% 12% 12 
Memphis ..-.-.- 12% 12 12 12 12% 12 
Se eeece | Oe a 
ouston .....- 
Fictie Wook. 272/12 11-16 (1211-16 11254 1286 «= ‘tae? «14338 
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NEW ORLEANS OPTION MARKET .—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Tonday,| Tuesady,| Wed’day,|Thursd’y,| Friday, 
Jan. 18. | Jan. 20. | Jan. 21. Jan. 25. Jan. 23. Jan. 24. 
January— 
DD cesede 12.13-.26'11.98-.08 12.12-.15| 12.32-.40| 12.16-.44/12.03-.28 
OS RT 12.12-.14|12.02-.04| 12.17-.19| 12.37-.39/12.16-.17|12.42-.43 
“oo. | 12.16 12.30 11.92-.96 
e oeecaene . raga igTeaeS! a et a ae . re eg ——T . . 
earn oanece= 12.07-.08 11.97-.99 12.19-15 12.32-.34 12.06.08 12.32-.34 
arch— 
R es 12.05-.24'11.88-.02 12.06-.14/12.23-.14/12.03-.41|11.94-.37 
{Clos OR sk 12.06-.07 | 11.97-.98 12.13-.14/12.32-.33/12.06-.07/12.32-.33 
ay— 
R =. asl 12.06-.23 11.87-.01 | 12.04-.14/12.22-.32|12.03-.40/11.92-.34 
2 o | SRA ROR peti wa: ple aapetens 12.30-.31/12.06-.07|12.31-.32 
_ me | 
NT on os emits 12,08-.26 11.89-.03 12.06-.15)12.24-.34|12.06-.42/11.93-.37 
Glosing eA Ge 12.09 —/|11.97-.98) 12.14-.15| 12.32-.33 12.09-.10 Ee 1 ie t 
os @ —11.59 —| | 11.97-.01 
EL: os on dh tas ok — —jl1. ola —_—|— —/11.97-.01|— — 
Olosing...... 1.68 98 1-88-56 1.78-7611.90-26 11.67-.70 11.08-.06 
er-— 
ND wacnce 11.22-.38 11.16-.20 11.28-.33 | 11.40-.46) 11.31-.52/11.22-.51 
Olosing...... 11.20-.24,11.19-.20 11.32-.33, 11.46 —)/1.131-.32)11.50-.51 
‘Spot | Steady | Quiet | Firm | Firm | Steady. | Stead 
Son... B'ly st y.! Steady.' Firm. ! Steady. Steady. V'rysty 





CENSUS BUREAU’S REPORT ON COTTON GIN- 
NING.—The Division of Manufactures of the Census Bureau 
completed and issued on Jan. 23 its report on cotton ginned 
to Jan. 16 as follows (counting round as half-bales and ex- 
eluding linters): 








P.C. of Crop 

Ginned Prtor 

——Ginned Prior to Jan. 16— Crop. to Jan. 16 

State— 1913. 1912. 1911. 1911. 1910. 1912. 1911. 
Alabama ... 1,307,647 1,638,699 1,174,122 1,695,284 1,192,179 96.7 98.5 
Ar - 741,253 797 ,597 47 ,326 908 ,014 98,156 87.8 93.6 
Florida... 57,303 88,177 64,778 94,471 67,172 93.3 96.4 
Georgia _... 1,782,818 2,657,984 1,779.902 2,794,295 1,812,178 95.1 98.2 
Louisiana... 369,395 357,758 242 677 80,826 246,788 93.9 98.3 
Mississippi . 952,949 1,061,859 1,157,457 1,169,066 1,212,104 90.8 95.5 
North Caro. 875,466 996,988 718,405 1,126,276 753,087 88.5 95.4 
Oklahoma... 966,127 915,563 905,051 1,016,538 919,842 90.1 98.4 
South Caro. 1,192,267 1,536,085 1,175,905 1,692,146 1,210,968 90.8 97.1 
Tennessee... 252,890 386,293 298,615 430,027 321,103 89.8 93.0 
I tna ects 4,509,335 3,964,620 2,914,166 4,107,152 2,949,968 96.5 98.8 
All other... 83,814 114,176 74,743 138,978 84,789 82.2 88.2 





We Boocee 13,091,264 14,515,799 11,253,147 15,533,073 11,568,334 $3.3 97.3 


The statistics for the report include 78,892 round bales for Jan. 16 1913, 97,654 
for 1912 and 111,079 for 1911. The number of Sea Island bales included is 70,760 
for Jan. 16 1913, 109,867 for 1912 and 86,424 for 1911. The distribution of the 
Sea Island cotton for 1913 by States is: Florida, 21,917; Georgia, 41,530; and 
South Carolina, 7,313. 


The statistics of this report for 1913 are subject to slight corrections when checked 
against the individual returns of the ginners being transmitted by mail. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports of 
domestic cotton manufactures for November and for the 
eleven months ended Nov. 30 1912, and, for purposes of 
comparison, like figures for the corresponding periods of 
the previous year are also presented: 

















Manufactures Month end. Nov, 30.11 Mos. ending Nov. 30. 
of | 

Cotion Exported. 1912. | 1911. | ae. + Bees. 
i es gee yards 34,278,898) 46,441,291 426,171,439 363,246,785 
I value $2,388,460 $3,059,590 $28,405,942 $25,223,434 
Clothing, &c., knit goods__.. value 190,398. 112,054, 2,094,143, 1,596,356 
Clothing, &c., all other. ~~ value 635,312) 506,963) 7,272,700 5,475,865 
Waste cotton, &c..........-. value 320,555, 253,412) 3,490,849 3,058,361 
ce value 58,067) 44,213 562,100) 523;837 
BE otnds dbindinadindendkmaot value 557,160) 507,762| 6,234,363 5,207,539 
Total manufactures of__--- value $4,149,952 $4,483,994 $48,060,097 $41,085,392 
EXPORTS OF COTTON GOODS FROM GREAT 


BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain forthe month of December, 
and since Jan. 1 1912 and 1911, as compiled by us from the 
British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 





= Yarne Thread. 















































Cloth. Total of All. 
F. 000s 
omitted. 1912. | 1911. | 1912. 1911. 1912. 1911. 1912. 1911. 
° Ls. Los. | Yds. | Yds. Lbs. | Lbs. Lbs. Lbs. 
Jan ...| 22,704) 21,369 559,693 563,228 104,615) 106,585 127,319| 127,954 
Feb _ .--. 22,086 19,297 489,529' 529,007 91,501 98,881 113,587) 118,178 
Meh._-| 25,817) 24,142 622,341 636,198 116,325, 118,915 142,142) 143,057 
j | 

1st quar 70,607; 64,808 1,671,563 1,733,433, 312,441, 324,381 383,048} 389,189 
April... 20,880, 19,394 524,131 521,003 97 ,968 97,197 118,848 116,591 
May... 22,708 20,775 560,800, 544,545 104,822) 101,784) 127,53 122,559 
June... 21,663; 18,813 519,865 517,112 97,171 96,656 118,834 114,469 
ny quar 65,251 58,982 1,604,796 1,582,660 299,961 295,637 365,212) 354,619 
July ...| 22,548! 16,580 635,361 469,866 118,759 87,825 141,307) 104,405 
Aug -... 22,812) 21,640 641,782 577,897 119,959 108,018 142,771) 129,658 
Sept -..| 20,730 17,562 569,622 528,367 106,471) 98,842 127,201 116,404 
3d quar 66,090 55,782 1,846,7651,576,130, 345,189 294,685) 411,279] 350,467 
Oct... 24,703! 24,139 666,185 663,504 124,521) 124,019 149,224! 148,158 
Nov _..| 19,897 22,681 568,946, 580,682) 106,345 108,541 126,242 131,222 
Dec. ... 20,007) 20,508 554,370 517,204 103,621 96,673 123,628) 117,181 
4th quar 64,607 67,328 1,789,501 1,761,390, 334,487, 329,233 399,094) 396,561 
Totyear 266,555 246,900 6,912,625 6,653,613 1 .292,078)1 243,936 1,558 ,633)1,490,836 
I: UO I i Ne | 1,101 1,166 
ee EEN SMR ES hep i a | 48,787| 46,316 

Total exports of cotton manufactures._______._.____..__-- 1,608 ,52111,538,318 








The foregoing shows that there had been exported from 
the United Kingdom during the twelve months 1,608,521,- 
000 pounds of manufactured cotton, against 1,538,318,000 
pounds last year, or an increase of 70,203,000 pounds. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amounts gone 
out of sight, for the like period: 



































weeen 5 ofinee. 1912-13. 1911-12. 
wge gs yer Week. Season. Week. Season. 

Visible supply Jan. 17......-.-- OC. Sekt GH . intietee CEG TEA otmieeine 
Visible ounniy ee ae ee SSE ancede 1,603,418 
American in sight to Jan. 24...| 232,056)10,190,525) 396,167|10,865,935 
Bombay receipts to Jan. 23. _-.- 98 ,000 860,000) 122,00 789,000 
Other India ship’ts to Jan. 23_- 5,000 78,410 6,300 69,300 
Alexandria receipts to Jan. 22. - 23,000| 885,000 40,500 718,600 
Other supply to Jan. 22....-.-.- 10,000 132,000 9,00 49, 

Fotal I... ccalesaniint mae 6,569,799) 14,281 ,420|6,390,679) 14,195,253 

educt— 

Visible supply Jan. 24.......-.- 6,162,786; 6,162,786|'5,864,686) 5,884,686 
Total taki 8 ait. 407,013) 8,118,634; 505,993) 8,310,567 

“Of which American RY Tee 329,013) 6,730,224, 381,193) 6,775,667 

OF We COR cn cccuncaacse 78,000' 1,388,410 124,800 1,534,900 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT 
TON AND PETROLEUM.—The exports of these article® 
during the month of December and the twelve months for 
the past three years have been as follows: 






































Exports | 1912. 1911. 1910. 

Srom | —- 

U.S. | December. |12 Months.) December. | 12 Months | December. | 12 Months. 
Quantities. | j J 
Wheat, bu. 9,484,120) 60,250,494) 3,054,155) 31,662,55(| 3,402,226! 22,667,106 
Flour ,bbls 1,107,011, 10,592,679 1,086,930, 11,227,543] 1,020,181) 8,341,131 
Wh’'t * bu) 14,465,670107,917,550, 90,322,270) 82,186,494) 8,033,5401 60,202,195 
Corn ..bu 3.170.410, 30,185,713) 4,993,373| 59.807,877| 5,128,142} 37,292,127 
Total bu_. 17,636,080138,103,263) 14,025,43/141.994.371| 13,161,682| 97,494,322 
Values. | | ae $ $ $ 
Wh’t & fi’r. 14,070,577107,970,205| 7,693,481] 82,075.56] 7.999,838 64,643,609" 
C’rn&meal 1,833,816! 23,091,724 3,563,983) 36,617,232] 2,835,847] 25,053,205 
Rye ____. 73,909} 326,289 413 "80 2 "945. 
O'ts&meal, 2,289,048 12,490,687, 98,276 1,830,69 134,917| 1,370,586 
Barley... 1,808,116) 5,740,265 1,178 2,312,486) 760,366, 4,622,643 
Breadst’fs | 20,075,466149,619,170, 11,357,331 122,837,787] 11,730,996] 95,703,988 
Provisions 10,013,196 123,244,010, 11,478,638 136,630,376 10,403,122)107,933,379 
Cat.dh’gs 49,912) 3,551,214, 1,075,881) 14,289,509| 1,486,682 9,090,029 
Cotton._.| 91,571,3891622,758,220, 77,240,441 517,018,921/102,931,198,530,059,979 
Petrol.,&c 9.657,574121.875,382 8,389,169 104,386,320, 7.214,061i 92,712,956 





Cot’s’d oll 2,467,738, 21,674,185 4,048,215, 21,694,345, 2,221,018) 13,135,487 
Total _. 133,835,275 1042722 1811 13,589,675 916,857,258 135,987,077|848,635,818 
| | : 








* Including flour reduced to bushels. 
Note.—aAll the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


WEATHER REPORTS BY TELEGRAPH.—Advices- 
to us by telegraph from the South this evening indicate that 
rain has fallen at most points during the week, with the 
precipitation, as a rule, light. Temperature has been higher. 
The Mississippi River is 37 feet on the gauge at Memphis, 
or 2 feet above the flood stage, and rising. 


Galveston, Teras.—There has been rain on three days 
during the week, to the extent of forty-six hundredths of an 
a The thermometer has ranged from 46 to 70, averaging 
58. 
Aberdeen, Texas.—We have had rain on one day during 
the week, the rainfall being ten hundredths of an inch. 
Lowest thermometer 28. 

Palestine, Tezas.—Rain has fallen on four days of the 
week, to the extent of ninety-six hundredths of an inch. 
Minimum thermometer 34. 

San Antonio, Teras.—There has been light rain on four 
days of the past week, the rainfall reaching thirteen hund- 
dredths of an inch. Lowest thermometer 36. 

Taylor, Texas —We have had rain on one day the past 
week, the rainfall reaching twenty-one hundredths of an 
inch. Lowest thermometer 32. 

New Orleans, La.—It has rained on three days of the week, 
the precipitation reaching one inchand seventy-five hundred- 
ths. Average thermometer 66. 

Shreveport, La.—There has been rain on three days of 
the past week, the rainfall being ninety-eight hundredths 
of an inch. The thermometer has ranged from 36 to 73. 

Vicksburg, Miss.—Rain has fallen on one day of the week, 
the rainfall reaching one inch and seventy-four hundredths. 
The themometer has ranged from 40 to 74, averaging 62. 

Helena, Ark.—We have had rain on five days of the past 
week, the precipitation being one inch and eighty hundredths. 
Average thermometer 52, highest 62, lowest 32. 

Little Rock, Ark.—It has rained on four days of the week, 
the precipitation reaching two inches and eleven hun- 
dredths. Average thermometer 48, highest 68, lowest 28. 

Memphis, Tenn.—The river is 37 feeton the gauge or two 
feet above the flood stage,and rising. We have had rain 
on three days of the past week, the precipitation being 
two inches and twenty-one hundredths. Average thermome- 
ter 50, highest 68, lowest 30. 

Mobile, Ala.—There has been rain on three days the past 
week, the rainfall reaching eighty-one hundredths of an 
inch. The thermometer has averaged 62, ranging from 
49 to 72. 

Selma, Ala.—There has been rain on three days during 
the week, the precipitation reaching sixty-eight hundredths 
of an inch. Average thermometer 58, highest 72, lowest 43. 
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Madison, Fla.—There has been no rain during the week. 
The thermometer has averaged 68, ranging from 58 to 77. 

Savannah, Ga.—We have had rain on one day of the week, 
the precipitation reaching one hundredth of an inch. Aver- 
age thermometer 64, highest 76, lowest 55. 

Charleston, 8. C.—We have had rain on one day of the 
week, the precipitation reaching ten hundredths of an inch. 
Average thermometer 66, highest 77, lowest 53. 

Charlotte, N. C.—Rain has fallen during the week, the 
rainfall reaching eighty-eight hundredths of an inch. The 
thermometer has ranged from 40 to 65, averaging 52. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
























































1912-18. 1911-12. | 1010-11. 
January 23 
Receipts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
RGIS UNC Sa 98,0001 860,000!122,000! 789,000! 83,000! 987.000 
For the Week, Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain, nent. }&China\| Total. | Britain. nent. | &China; Total. 

Bombay— | | 

1912-13__| ..._] 10,000) 18,000) 28 113,000, 182,000; 306,000 

1911-12__| 1,000, 3, 56, 60 67, 242,000, 310,000 

1910-11__}| 2,000; 4,000) 11,000 316, 220,000, 552,000 
Calcutta— 

st ae cae ae 7; ¥ 9,010 

 < Se ee yee 600 6, 7,600 

1910-11_. Bnicial ee ahed a «|-escced 8, 
Madras— bea 

1912-13_.; -....) 1, oT So es 13,000 

1911-12__. bene nininal 700 5, 7,700 

1910-11__} 1, asta sued 13, 21,006 
All others— 

1912-13__!| 1,000 3,000, ---. 48, 1,4 56,400 

1911-12--| -...| . -...| 8,000 44. 6; 000 

1910-11__' 3,000, 2,000; __.- 48, 1,200} 67,200 

















Total all— | 
1912-13__ 1,000 14,000 18, 33, 24, 177, 183,410) 384,410 
1911-12_. 1,000 3,000 62,300) 66, S 122, 249,300) 379,300 
1910-11_. 6,000 6,000 11,000) 23,9000 221,205| 648,205 


- ALEXANDRIA RECEIPTS AND SHIPMENTS. 












































Alezandria, Egurt, 1912-13. 1911-12. | 1910-11. 
January 22. 
Receipts (cantars)— } 

This weéek...........-- 170,000 300,000 180,000 
_ Since Sept. 1....-..--- { 6,637,224 5,389,708 || 6,400,214 _ 
This | Since || This | Since || This | Since 
Exports (bales)— Week.|Sep . 1.|| Week.|Sep . 1.|| Week.'Sep . 1. 
To Liv RES 1,500/141,252)| 7,500/116,338]| 6,206 148,036 
To Manchester_____-__- -_.-1148,664|| __-_|133.172]| 8,250!146,407 
To Continent and India_| 9,500/198,064|} 8,500/186,157/'13,750 221,526 
To Amefica...........- 3,500} 72,652|| 6.500 36,102), 3,750| 74,529 
Total exports. ......- 14,500!560,632!|22,500/471,769| 32,000'590,048 











MANCHESTER MARKET.—Our report received by 
eable to-night$from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





























1912 -13. | 1911-12. 
8% ids. Shirt- |Cot’n 8% ids. Shtri- |Cot'n 
32s Cop ings, common |Mid. 328s Cop ings, common |Mid. 
Twist. to finest. Upl's Twist. to finest. Upls 
wnat” d.s. d. e.d.jd. 4 d.js. d s.dj 4 
ec | 
6 |10 3-16 @ 11% 6 3 @11 6 6 99 8 9-16 @ 9 7-165 4%@10 4 5.04 
13 10% @i11% 6 3 @11 6 7.06 8% @ 9%'15 4 @103 5.02 
20 10% @ 11%6 3 @l1l1 6 7118% @ 9%\5 4%@10 3 5 O5 
a 104% @ 11% 6 3 @llil 6 7.18 8% @ 9415 4 @10 3 5.01 
an. 
3 110% @ 1196 4 @11 7% 7.198% @ 9%\15 4%@10 4 § .22 
10 (10% @ 114%6 4 @11 7 7.02 84, @ 93315 5 @10 5 5.37 
17 |10% 11 16 3 11 6 6.80 8% 9315 4% 10 6 5.40 
24 10 @ 10%6 3 @116 | 6.69 8% @ 9%15 5 @10 7M 5.50 








SHIPPING NEWS.—Shipments in detail: 
Total bales’ 
NEW YORK—To Sense 21—Armenian, 3,815___Jan. 22 


I, 7,873 
To Havre—Jan. 18—Chicago, 993 upland, 110 Sea Island: 

Trignac, 1,514 upland, 25 Sea Island_____________.__.____. 2,642 
To Hamburg—Jan. 21—President Grant, 10_____._.__...___. 10 
To Barcelona—Jan. 17—Filomachi, 187_._____________._____ 187 
To Genoa—Jan. 22—Principe di Piemonte, 550__._.__________ 550 
To Naples—Jan. 17—Franconia, 350...Jan. 22—Principe di 

RR ARS a MIE ASC AI 450 


GALVESTON—To 19) eeniaren 20—Boniface, 7,392___Jan. 
ec RR REI Fe en A cee a 17,450 
To Manchester—Jan. 16—Anselma de Larrinaga, 9,233 
To Belfast—Jan. 22—Glenarm Head, 4,379______________._. , 
To Havre—Jan. 20—Colonian, 13,608_.__._.__..._.___.__._.___. 13,608 
To Bremen—Jan. 16—Cayo Bonito, 9,020___Jan. 17—Louise 


Horn, 8,457___Jan. 21—St. Andrew, 12,351_____________._ 29,828 
To Hamburg—Jan. 17—Kirkoswald, 5,959_.._.Jan. 18— 
RS Ta ee ee 8,719 
To Antwerp—Jan. 17—-Kendal Castle, 3,816_.____________- 3,816 
To Genoa—Jan. 17—Mongibello, 7,831......._............. 7,381 
PORT ARTHUR—To Hamburg—Jan. 17—Peebles, 1,332...._-- a 


TEXAS CITY—To Liverpool—Jan. 20—Istrar, 11,074__..._.__- 11074 





To Havre—Jan. 18—Celtic King, 8,284. 
NEW ORLEANS—To Liverpool—Jan. 22—Mount Royal, 7,107; ne 
I I, 2 Se ee ee fe 15,307 
To Manchester—Jan. 22—Mercian, 7,800_.__..___._......_.. 7,800 
To Bremen—Jan. 21—-African Prince, 8,667__._..._._......... 8 667 
To Genoa—Jan. 23—-Citta di Palermo, 4,600_...._.__._____... ; 
To Barcelona—Jan. 21—Georgia, 201; Martin Saenz, 550___-_ 751 
To Venice—Jan. 21—Georgia, 1,014._......_............... 1,014 
To Trieste—Jan. 21—Georgia, 615____._._.._..........___. ‘615 
To Mexico—Jan. 20—Mobile, 200____._.___._........._.__ 200 
MOBILE—To Havre—Jan. 18—Glensloy, 2,151____........____._ 2,151 
SAVANNAH—To Liverpool—Jan. 20—Mexican, 1,287_________ 1,287 
To Manchester—Jan. 20—Mexican, 873_______.........____ 873 
To Hamburg—Jan. 20—Mai Rickmers, 10,731_____________ 10,731 
To Rotterdam—Jan. 20—Callisto, 444.__._______________. 444 
NORFOLK—To Liverpool—Jan. 17—North Point, 100_________. 100 
BOSTON—To Liverpool—Jan. 14—Arabic, 1,700___Jan. 15— 
Bohemian, 3,423...Jan. 21—-Winifredian, 3,373____.______ 8,496 
To Manchester—Jan. 14—Bostonian, 75-......._____--_____ 75 


| 





Total bales. 

SY te ete eee ac 
—To n—Jan. Bis 3 Ae +andineno 
PORT TOWNSEND To apan—Jan. 21—Canada Maru, 3,910-- 
Jan. 22— Bellerophon, 845 
To China—Jan. 21—Canada Maru, 99....--..-..--------- 


pI Sahay ee SYS thee PPE) 59e SS POORLY NEN rcs 195,933 
LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that 
port: 

















Jan. 3. Jan.10. Jan. 17. Jan, 24. 

Sales of the week___-_-_-_ bales. 32,000 68 ,000 51,000 »,000 
Of which speculatorstook.. 1.000 3,000 3,000 2,000 
Of which exporters took... 1,000 1,000 2,000 1,000 
Cae Bee 26 ,000 57,000 45,000 ),000 
Actual export. __-_---_-- 22. 16.000 0,000 13,000 10,000 
DPINGINIOEE 6. edits hh 44 odin kot 108 ,000 108 ,000 102,000 114,000 
Total stock—Estimated____. 1,433,000 1,430,000 1,388,000 1,462,000 
Of w Se ree 1,241,000 ‘ ,000 ,.216,000 1,288,000 
Total imporis of the week... 317,000 122, 73,000 198,000 
Of which American______. 278,000 90,000 ,000 166,000 
Amount afloat............. , 854,000 395,000 317,000 
Of which American _..__- . 7. 1,000 260 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. Tuesday. | weanesday | Thursday . | Friday. 

Market, A fair 

12:15 Quiet. business | Moderate | Moderate | Moderate Quiet. 

P.M. doing. demand. | demand. | demand. 
Mid. Up’ds 6.82 6.68 6.71 6.80 6.89 6.69 
Sales ....- 6,000 8,000 8,000 8,000 8,000 7,000 
Spec .&exp. 800 1,000 800 700 800 800 

Futures. Steady, Easy, Steady, Steady, Steady, Easy 
Market oe pts| 9@10% (3@4% pts. 6@7 pts. | 2@3 pts. |10@11 pts. 
opened advance. | pts. dec. | advance. | advance. | advance. decline. 
Market, /{ Barely sty.| Easy, Steady, Irreg.é&exc. Barely sty.| Steady 

4 2@21 pts.114% @14% 3% @6 pts.| 11@13% | %@1% | 84 @11}¢ 

P.M. |' advance. ' pte. | advance. ' pts. adv. ' pts. dec. ' pts. dec. 





The prices of futures at Liverpool for eachfday are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 58 means 6 58-100d. 
{ 



























































os 18 Sat. Mon. Tues. Wed. Thurs. Fri. 
o 
Jan. 24. |12%| 123% 12%, 4 |12&@i 4 (12%, 4 {12%} 4 [12% 
p.Mm.| p.m. | p.m./p.m.|/p.m.)p.m. p.m.|p m./p.m. p.m.'p.m./p.m 
J ’ 6 Sx 46° at’ 191s 50° stic'ef obic'efictaf’ 50 i 
anuary -|._../6, 
Jan.-Feb_|___.|6 55%/\44 [414/47 |46%154%60 (63% 58% 44 (47 
Feb.-Mch.|._..|6 54%/43 {|41 46 (45%'53% 59 (63 58 \43 46% 
Meh.-Apr.|._...'6 53%/42 444%4'52% 58 (62 57 (42% 45% 
Ape. ay|..../6 52 4074 3844\43%43 (51 56%/59% 55% 41% 44 
ay-June!____'6 50 37 4144/49 54% 159 54 ‘40 (43 
June-July |._..'6 48 (37 (34%/40 (39 (47% 52%'57 52 ‘38 (41 
July-Aug_|....'6 45 (34 (31% 37 (36 (48% 48%'53 48 35 $28 
Aug.-Sep-_|._-..'6 34%\24 [|21%/27 (26 (33% ot 43 38 28 
Sep-Oct _|____/6 21 (11%09 (13% 12%\20% 25%/28% 24 |'13 i15 
Oct.-Nov_|__..'6 144%'04% 02 (06% 054% .:12%16%119 16 05 (07 
Nov.-Dec.'____'6 1l 0134 9914/04 (03 10 (14 (16% 13% 02 o3s2 
Dec.-Jan_|.__../F 10 (O01 (|98%/03 02 09 613 {15% 12% 01% 03 
Jan.-Feb_!...-'¢ 399 ‘00 (974402 O01 (‘08 12 ‘143611401 03 __ 
BREADSTUFFS. 


Friday Night, Jan. 24 1913. 

Flour has been firm, but so far as trade is concerned it 
has shown no noteworthy improvement. Indeed, taken as 
a whole the demand has been of a very moderatecharacter. 
At Minneapolis and also at interior points the sales have 
recently shrunk noticeably. Some mills have sold not 
more than half as much flour as they did in the preceding 
week. Mills that did not have so unfortunate an experience 
nevertheless reported a noteworthy decrease in business. 
This was traceable in a measure to the fact that some of them 
had marked up prices 10 cents a barrel. Orders came from 
a large stretch of territory, but they were for small quanti- 
ties. The production at Minneapolis, Duluth and Milwau- 
kee in the last week was 395,060 barrels, against 379,270 
in the previous week and 345,400 in the same week last year. 

Wheat has been very irregular, alternately rising and fall- 
ing as the weather news was bad or good and the outlook for 
peace in the Balkans improved or grew worse. Early in the 
week prices declined, both at home and abroad. The re- 
ceipts were large. The world’s shipments increased. They 
reached 11,520,000 bushels, against 9,696,000 in the previous 
week and 8,096,000 in the same week last year. Liverpool 
prices weakened in expectation of a larger movement from 
Argentina. Last week Argentina shipments were 1,360,000 
bushels, against only 352,000 in the same week last year. 
The Russian crop reports have been generally favorable, 
except so far as Poland is concerned. It is said that there 
are still 100,000,000 bushels of wheat in farmers’ hands in 
our three Northwestern States. The decrease in the world’s 
supply was only 1,324,000 bushels, against a decrease of 
8,132,000 bushels in the same week last year. In Roumania 
the crop outlook is satisfactory. In Hungary there have been 
heavy snow falls, which protect the growing crops. The 
outlook in Italy is favorable. Predictions of very low tem- 
peratures in our Western States have not been fully verified. 
But after all the most depressing factor, so far as this country 
is concerned has been the largeness of the reciepts at the 
Northwest. No only has the movement been heavy, but 


predictions toward the close of the week were of still larger 


receipts at Northwestern points. On the other hand, there 


has at times been a very good export trade, and it looks as 
though Europe would have to ¢ ntinue to buy from this 
country, for a time at least. The sales havejranged from 
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80,000 to 268,000 bushels a day. The weather in France | 


is unseasonable, and buying of foreign wheat in French mar- 
kets continues. Germany's wheat acreage needs snow pro- 
tection. In Hungary the offerings of native wheat are light. 
That is also the case in Roumania. The crop is not germi- 
nating well in Spain. In parts of India rain is needed. 
Liverpool advices are to the effect that the Continent will 
require a weekly supply of 12,800,000 bushels. As we have 
seen, the world’s exports last week were only 11,520,000 bush- 
els, and of this the United Kingdom took no less than 4,184,- 
000 bushels. In the previous week the world’s exports, as 
already stated, were only 9,696,000 bushels, so that it would 
appear that Europe is not geting fs requirements, which at 
the very lowest have recently been stated at 10,500,000 
bushels a week. To-day prices advanced on what was re- 
garded as unfavorable news from Constantinople. Still, 
there has been some net decline for the week. The receipts 
continue large. 


DAILY CLOSING PRICES OF ba! sa FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
No. 2 fed.....-.....-------+- ts.110 110 110 110 110 + # «112 
May delivery in elevator ----.----. 99% 99 99% 99% 98% 98% 
July delivery in elevator --------.- 97% 97 97% 97% 9%6% 97 


DAILY CLOSING PRICES OF } aay FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator - - - .-- cts. 93% 92% 93% 93 924% 92% 
July delivery in eclevator---_-..-- 90% 90% 90% 90% 89% 90% 
September delivery in elevator_._.. 894% 88% 89% 89 88% 88% 


Indian eorn has also been irregular, but latterly has shown 
more or less depression. The receipts have been heavy at 
Chieago and other markets. General rains have been re- 
ported in Argentina and were regarded as a bearish factor. 
At one time corn was firm, not only here but in Liverpool, 
owing to reports that the weather in Argentine was too dry. 
It is pointed out that Argentina has become so important a 
factor in the world’s corn trade that the Liverpool Board of 
Trade has just arranged to receive Buenos Aires quotations 
direct. One European authority estimated that the Argen- 
tina crop will be 40,000,000 bushels less than that of last 

ear, owing to drought and heat. But towards the close of 
the week reports of rains in that country led to selling both 
at home and abroad, especially as River Plate offerings in- 
ereased at Liverpool. The export trade has been of fair 
proportions. ‘To-day prices were a trifle steadier. Futures 
show little net change for the week. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YOR 


Mon. Tues. Wed. Thurs. Fri. 
IRS ES a er ae cts.Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. ri. 
May delivery in elevator. ___-_-_ cts. 51% 51 52% 51% 51% 
July delivery in elevator________- 52% 51% 52% 53% 


September delivery in elevator_... 53% 52% 53% 54% 33 2313 

Oats have fluctuated within rather narrow limits. Early 
in the week they were comparatively firm, but later on they 
were quite generally sold and gave way partly in sympathy 
with corn. The world’s shipments of oats were 3,252,000 
bushels, against 3,752,000 in the previous week and 1,840,000 
bushels in the same week last year. When May touched 
34 cents at Chicago there was quite liberal buying by com- 
mission houses. On the whole, however, the market has 
been devoid of striking features. To-day Qrene were a 
fraction higher for the day and for the week. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sa Mon. Tues. Wed. Thurs. Fri. 

ee cts. 39% 39 38%@39 38%@39 39 39 
 %}’ , eee 41 41% 41% 41% 41% nom 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
M li in ele 335 733 73436 34% AS 8G 338 

ay very in eltevator._____ cts. ; 
Jul Wine in elevator.._.._. 3352 3352 344% 34% 33% 34 
September delivery in elevator___. 334% 33% 34% 34% 33% 33% 


EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month ef December and the twelve months of the 
calendar years 1911 and 1912: 
































: | December 1912. | 12 Months 1912. 12 Months 1911. 
orts. 

| Wheat, | Flour, Wheat, Flour, W heat, Flour, 

| Bushels. | Bushels.| Bushels. Bushels. | Bushels, | Bushels. 
New Yofk._____ 12,157,463 333,025 16,720,148 3,511,743) 7,343,573) 3,587,628 
Baltimore _____- 104,652 172,274) 3,187,788 739,942) 5,382,748} 982,354 
Philadelphia _...| 391,954 95,849) 5,106,567 843,169) 3,283,341) 994,591 
DT ceskeced!  anncin | 14,712) 734,298 81,345} 1,432,599) 389,252 
Other Atlantic...| 253,454) 45,151) 266,152 157,438; 160,588) 258,457 
New Orleans. -__/1,900,526, 64,255) 7,926,974 626,505) 602,417) 679,156 
Other Gulf. _____|2,319,419 103,577) 9,359,115 874,179} 394,760} 910,187 
Portland, Ore___|1,572,067| 9,000) 6,810,206 642,856) 7,703,061} 743,077 
Puget Sound..._| 784,498! 228,955' 5,108,205 2,684,347) 3,434,873) 2,234,308 
San Francisco ___| 87, 35,331] 27,428 399,771) 674,404) 302,510 
Chicago ___.__. Bye. 200; 581,000 17,488; 879,700 22,441 
Other border...-| -.-...| 4,682) 4,422,613 63,806] 370,486] 123,380 
Total all....-. 484,120 1,107,011 60,250,494 10,592 ,679/ 31,662,550) 11,227,341 





WHEAT CROPS ABROAD.—The United States Depart- 
ment of Agriculture has received a cablegram dated Janu- 
aryj22 1913, from the International Institute of Agriculture, 
Rome, Italy, giving the following information: 


The total production of wheat in Argentina, Australia and New Zealand 
thisJseason is 321,000,000 bushels, or 130.7 per cent of the production in 
said countries last season. 


Closing prices were as follows: 
UR 


FLO , 

Winter, low grades. _-.$3 60@$3 95)! Kansas straights, sacks. $4 30@$4 50 
‘Winter patents_-..._ - 5 50@ 6 00| Kansas clears, sacks... 3 75@ 4 00 
Winter straights _..... 440@ 4 60! City patents_._......-- 6 20@ 6 50 
Winter clears. _......- 4 25@ 4 30) Rye flour ___.....---- 3 65@ 405 
Spring patents____._ - 460@ 4 80! Graham flour_._....-- 400@ 475 
Spring straights. ____-__ 440@ 4 60| Buckwheat, cwt._..... 2 35 
Spring clears .__...__- 400@ 4 20 





GRAIN. 

Wheat, bushel—f. o. b. Corn, bushel— 
N. Bpeine. No. 1, new....$1 00 Es tan he od elevator Nominal 
N.S , No. 2, new.... nom. Steamer ....... elevator 5! 
Red winter, No: 2, new... 1 12 OGRE es RT Nominal 
Hard winter, No. 2.....-- } 02 Rye, per bushel— 

Oats, per bushel, new— Cents OO A res ae 67 @6 
STN ‘sites sous ns etbede ein 39 State & Pennsylvania. oo ae 
BOO. Wc CR Ricincin dbidinwis ah Barley—Malting ........ 62@ 

SN ) RRO a 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts a—| Flour. | WW heat. Corn. | Oats. Barley. | Rye. 
bdLs.1961bs. bush. 6O lbs .'bush. 56 lbs. bush. 32 Ibs .|bush.48lbs.' bu. 56 Ids. 
Chicago....| 240,000. 2,000| 4,662,000 2,492,000} 764,000, 58, 
Milwaukee - 14,000: 238,000; 375,000 191,000} 462,000) 45, 
Duluth. ___- 7.000! 1,524,000| __._-- | 36,000; 119,000, 11, 
Minneapol’s.| © .__--- ,007, 267,000) 332,000' 844,000; 91,000 
as oe 12,000 117,000, ae" 2.00 
Detroit .... 6,000 4,000, 184, | RAE Sree 
Cleveland _- 8,000, 9,000} 102,000; 106,000) -......[ —....- 
St. Louis___ 55,000 780, 454,000' 609,000 84,000 8,000 
Peoria ___.- 36,000 43, 662,000, 197,000 72,000 5,000 
Kansas City.,; —____-- 549.000, §40,000; 155,000|  ....... ...... 
Setlist 280,000 ee 
Total wk."13| 366,000| 6,428,000! 8,132,000 4,741,000) 2,345,000! 220,000 
Same wk.’12| 2381860, 2.759.499] 4.895.420! 1.862.537| °851.052i 158,970 
Samewk.'ll] 225,213, 3,448,659| 4,824,037, 3,279,343) 1,526,794| 81,260 
Since Aug. 1 
1912-13___| 9,144,520 244,027,966, 101,839,228 138,733,688 61,009,336 11788642 
1911-12___| 5,632,362 135,990,188| 88,901,356) 78,210,789 47,037,074 5,664,739 
1910-11___' 8,503,049 148,692,155 98,628,425 112,207,698 43,636,174 3,444,278 








Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 18 1913 follow: 





Fleur, W heat, Corn, Oats, Barley, Rye, 

Receipts at— bbis . bush. bush. bush. bush. bush. 
New York ....-. 172,000 1,084,000 393,000 278.000 99,000 ..... 
= aaa 48,000 233,000 219,000 85,000 oc Ee ee: 
Portland, Me__-_. 17,000 SID <<) nieicaniaeneeiis Sa aee a: ioriiane 
Philadelphia _-_-- 65,090 815,000 138,000 245,000 51,000 3,000 
Baltimore... .. 2,000 771,009 1,162,000 Gree | daeod ,000 
New Orleans *-___ 62,000 156,000 262,000 NN ae eee <r 
Newport News _- Re 129,000 206,000 321,000 3 ..... 
REESE a te ET: 216,000 A, cn: ae ale Bik, ai A 
DEED cocneccus | BRR Sate Ss 20,000 Dan Denon . aeune 
Montreal .......- 2,000 102,000 1,000 ea: axon ween 
Be. Geiedn deen * 14,060 2S ee aueba..2-_- es Gia °. beese 
Total week 1913. 444,000 4,056,000 2,335,000 1,451,000 600,000 57,000 
Since Jan. 11913. 1,278,000 12,702,400 5,846,000 3,902,000 1453,000 224,000 
Week 1912____- - 265,097 1,047,729 1,527,763 529.308 303,077 7,928 
Since Jan.11912. 849,873 3,498,020 4,467,931 2,144,138 733,869 48,314 





* Receipts do not imeclude grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 18 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas; 

Exports from— bush. ‘ bbls bush. bush. bush. bdush. 
New York _....- 1,218,025 341,333 49,139 Dee ~ Séekek oes 5,345 
Portland, Me.... 435,000 -....- RE tales ieee 2,000 
ED ks didas ene ,085 111,429 4,703 800 30,348 10,993 ....-. 
Philadelp iain’: , 94, ES ikbdeh. 4 tee '_ ae 
Baltimore... -. F Be & Ee ef Re re eee ire 
New Orleans._._... 240,000 33, 11,000 a » abe btien °  smene 
Newport News .. -....-.. 10,000 :  . <ilindeieas 221.000 ..... 
Galveston......- SE Reese: A; Siete aee., “apeieiea® 2 aia ates Pane 4 
lt all TR i BS 20,000 12,000 ae «soak “ieee & asifithay * 
St. John... -.- : Nea  withedia: > adeakal GROG ciass 
Total week___.4,475,972 2,083,508 184,746 471,021 30,348 509,993 7,345 
Week 1912______ 1,889,942 1,389,555 144,638 _ f Feapeetee 42, 7,044 
The destination of these exports for the week and since 


July 1 1912 is as follows: 


Flour W heat———_—— —Corn——_——— 

















Since Since 
Week July 1 Week July 1 Week = 1 
Exports for week and Jan.18. 1912. Jan. 18. 1912. Jan. 18. 1912. 
since July 1 to-— bdis bdis . bush. bush. bush . bush. 
United Kingdom... 81,423 2,768,695 1,673,405 46,842,577 497,855 2,609,792 
Continent _._.___- 54,363 1,179,852 2,688,157 49,073,095 1,520,066 3,441,465 
Seu. & Cent. Amer. 6,364 684,717 14,410 592,490 16,125 368,403 
West Indies _______ 37,448 1,120,414 —..... 98,235 39,037 986,877 
Brit. Nor. Am.Cols. —____- ee peak eh SE: 42, 
Other Countries.... 5,148 164,297 100,000 1,851,020 425 37,735 
Ne 2S Seas 184,746 5,977,317 4,475,972 98,457,417 2,083,508 6,947,190 
Totai 1911-12_____- 144,638 5,515,016 1,889,942 54,116,499 1,389,555 17,004,244 


The world’s shipments of wheat and corn for the week 
ending Jan. 18 1913 and since July 1 1912 and 1911 are shown 
in the following: 





= ’ ™ . —~ a 
































Wheai. | Corn. 

Exports. 1912-13. 1911-12. 1912-"13. 1911-12. 
Week. | Since. | Since. | Week. Since Since 

Jan. 18. | July 1. July 1. Jan. 18. July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer .|5,976,000 146,978,000] 101,564,000'2,516,000; 6,301,000| 15,004,090 
Russia ____- 8,000' 69,651,000} 54,218,000} 9,000) 6,126,000} 24,251.000 
Danube -_-/1,016,000, 38,335,000} 51,001, 85,000) 9,876,000) 44,721,000 
Argentina __|1,360,000 36,074,000] 22,626,000, 2,831,000 157,235,000) 60,000 
Australia -._/1,328,000, 13,056,000] 27,364,000; _...--/ --- 2-2.) fee ee eee 
ERR 896,000, 40,528,000] 26,682,000} ..-..-| 2) LlLl. 
Oth. countr’s| 696,000 4,942,000] 6,457,000] ---.--|  ---2222-}) 0 lllltcl- 
Total ---.'11520,000 349,564,0001289,912,000 5,441,000!179,538,000' 84,036,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned were as follows: 





Wheat. | 

















| Corn, 

| United United 

| Kingdom. Continent, Tow, Kingdom. Continent. Total, 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

Jan. 18 1913__/15,152,000) 14,144,000/ 29,696,000; 8,169,000; 17,238,000'25,407 ,000 
Jan. 11 1913__/|13,424,000/ 13,368 ,000 26,792,000) 8,228,000) 17,043,000) 25,271,000 
Jan. 20 1912__|19,568,000} 8,968,000/28,536,000 3,681,000, 6,188,000| 9,869,000 
Jan. 21 1911 __/13,568 ,000| 19,912,000-33,480,000) 6,163,000) 12,257 ,000' 18,420,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 18 1913, was as follows: 
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UNITED STATES GRAIN STOCKS. 
Bonded, Amer. Amer .Bonded. 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
n bush. bush. bush. bush. bush. bush. bush. bush. 
New York. ..-. . aimenmeduts mee 1,450 682 1,385 84 10 175 50 
ee oa TESTE SEG is Ga Wb iN mye Rae nar iaixe pees 
ID lt in ic cacueentnrtn eee estate 149 812 200 60 42 3 60 40 
Philadelphia........_. 366 756 109 On ees Gul ek: ae 
Baltimore ........... 623 1,078 1,149 a wet 171 Ls we 
New Orleans. ........-. 1,052 anion 213 126 a6ec anee eeece osce 
Galveston ........... Se.” 2s ae GR SS CIS eg ate 
BEE tnenbmennbiimans 2,382 236 306 ele 104 a. seee 
m= eis dickies 7,257 ee: mete a 265 oe wiae 
, ECT SES le Sas tales 221 Gee Sens 5, acini’ * mien 
iittala edn 376 150 163 eee oe esae:. «gece 
ry I insti diidapits cia adie ea ae sa J pe cea os a as 
Pl ttiwindccsenkan nn cade ae ee }§ eusee 114 Oo 
Milwaukee ........... eee 409 ee. a 136 eae 
TE a a 9,515 Gee? wae 132 96 150 908 
nts NR leer secu a cn. ae at, dhe 
Minneapolis ........-. RS. dae Ce aie, 477 a. tone 
ilies, cee nies twee Re aie aike 150 ale Se 25 .: .. see 
Kansas City.......... RPS ai 290 Re hh 
I ht nace taibies mn chino eniiin ae 181 Se oe a eses | ueaeme 
Indianapolis ......... RRS 410 eee. eee cee ae 
stints iniehth as eoeienihih a 678 RRS SE 90 _—- eon 
Total Jan. 18 1913..66,824 5,339 7,652 9,315 222 1,619 3,286 134 
Total Jan. 11 1913..66,187 6,475 6,824 8,792 353 1,810 3,647 187 
Teens cam. SO 1919..66.878 .... €,770 16,8611 .... 1,416 3.478 ...- 
Total Jan. 21 1911..42,101 -.... 7,404 15,490 --... oS wees 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian B Canadian Bonded 
Wheat. Wheat. Corn. Oats. , Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. dbush. Ddush. bush. 
DEE ckitanmacdoce eee Be ates Oe: wed 
rr ee en -eeee wece e066 cece 
“ SE SE oe og RS 
Other Canadian... ... 7 ELS nea Tce aes ECC mee ee 
Total Jan. 18 1913..21,817 -—-... —lU/E OO OEE 5 Peon ae 
Total Jan. 11 1913..21,905 -—... RRB ere a eae 
Total Jan. 20 1912..21,549 - .-- i Re ee See | ene 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In Thousands— bush. bush. bush. $bush. bush. bush. bush. bush. 
DE isedaaoceucs 66,824 5,339 7,652 9,315 222 1,619 3,296 134 
pea: SER aaa Pe 21,81 Sains > eee ee oe te 
Total Jan. 18 1913__88,641 5,339 7,674 17,916 222 1,619 3,346 134 
Total Jan. 11 1913..88,092 6,475 6,824 17,005 353 1,810 3,699 187 
Total Jan. 20 1912..86,421 -.... 4,778 21,460 -... 1,115 3,590 -—-... 


pS rn = eat 
THE DRY GOODS TRADE. 


New York, Friday Night, January 24 1913. 
Dry ge markets have been a shade quieter during the 
week, the tariff question and strike of garment operatives 
overshadowing sentiment. Buyers seem disposed to greater 
conservatism regarding their purchases for forward account, 
and have not entirely despaired of a turn of prices in their 
favor. However, they have tested the market pretty thor- 
oughly during the past few weeks and have failed to dis- 
cover any weakness. In the primary cotton goods markets 
a good volume of business is moving against standing orders, 
but only a moderate amount of new business is being done. 
The easier tendency noticeable in the prices of staple yarns 
and gray goods is causing some buyers to delay a little 
longer. Although spinners are still very firm on their yarn 
rices, there has been a shading of quotations in several 
stances by dealers. Some further advances have taken 
lace on staple lines of bleached sheetings and buyers of 
both brown and bleached goods are urging prompter ship- 
ment of goods already under order. Jobbers’ stocks of these 
are in poor condition and they are steadily in the market 
for spot supplies with which to make ends meet. The un- 
settlement in the gray goods market is due to the holdup 
of shipments of print cloths by garment manufacturers, 
until the strike situation clears. A feature of the week has 
been the heavy confirmation of early orders on blankets 
and napped goods. The amount of business done so far 
in these lines is greater than was expected and far exceeds 
that of a year ago. Improvement is noted in the export 
division of the market, there having been good sales of drills 
to China for delivery over the coming six months. Advices 
from that market are to the effect that the financial situa- 
tion is much improved and that the movement to the interior 
is steadily increasing. There have been moderate sales of 
rints to South America, but little if anything is heard from 
ndia and Red Sea markets. The strike of garment workers 
is greatly restricting trading in dress goods and men’s wear, 
particularly on the new Fall lines. The shipment of much 
goods now due is being delayed pending a settlement of the 
differences and buyers are also conservative in purchasing 
against next Fall, while the matter of tariff revision re- 
mains an open question. Also the fact that thestrikeis not 
being settled as soon as expected and threatens to spread to 
other manufacturing centers is causing selling agents of 
dress goods and men’s wear considerable anxiety. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Jan. 18 were 7,577 
packages, valued at $519,681, their destination being to the 
points specified in the table below: 




















o— 1912-—— 
Sinc Since 
New York to Jan. 18— Week Jan. 1 Week. Jan. 1. 
i a 181 91 196 
tin, anes i cael in hans Silene 58 71 
ESE EET ES A a ap ary 4,581 4,581 pve 2,897 
Di iitin ip ci cpeshbatacdeoondaes ath 1,435 a 1,343 
bia -— ee ee ee ee me me ee ee ee me ee ee ee ee me me oe oe -——_—<— 1,591 -——<- 2,260 
Din <pniignkhoudéutinewooveeebs 312 1,045 302 769 
Di.) png dbatendbmeooesseos 1,141 2,964 1,814 4,206 
et kde eee aenebeoneon 22 249 83 255 
te 1. sess eenbedadémenne 600 1,085 470 1,145 
EE ES TE IR, Le 502 3,659 1,272 4,672 
Ce ne ommebnamet 328 3,976 404 2,856 
i tae hi ie te eee ane 7,577 20,824 4,438 20,670 


The value of these New York exports since Jan. 1 has been 
$1,562,195 in 1913, against $1,526,960 in 1912. 





Amer. Amer. Bonded | 


in the near future. 





Although the distribution of goods has been hampered to 
some extent by the strike among garment workers, underlyi 
conditions in domestic cotton goods markets remain firm. 
Perhaps the only unsettling factor in the situation is the out- 
look for a reduction in the tariff on cotton goods which tends 
to make many buyers conservative. In a number of lines, 
however, trading has been active and prices advanced. 
Flannelettes, tickings and ginghams have received a great 
deal of attention and a good business has been booked. 
The popular lines of southern flannelettes have been marked 
up % to &% cents, tickings in 8-ounce lines %4 cents, while 
staple ginghams have been advanced 1% cent a yard. Gin- 
ghams are said to be selling unusually well, both in staples 
and fancies, as stocks are low, particularly in the West, 
and buyers are requesting quick shipments to supply imme- 
diate needs. Demand for wash goods is also improving 
as retailers’ stocks are in poor condition and have to be 
replenished in order to meet current requirements. Colored 
domestics of the heavier grades show little change, continuing 
to rule steady, while denims, owing to limited production 
on account of scarcity of operatives, are firmly held b 
first hands. Brown drills and sheetings hold steady wit 
many predicting an improvement in the export demand with- 
As regards blankets confirmation of 
orders so far this year have been much better than was e t- 
ed and it is reported that leading mills are well sold ahead 
for some time to come. Little activity has been noted in 
the market for print cloths, the strike in the garment trades 
having interfered with business to a considerable extent. 
There were, however, some very fair sales reported with the 
undertone slightly easier. Gray goods, 38-inch standard, 
are quoted ec lower at 5c. 

WOOLEN GOODS.—Markets for men’s wear and dress 
goods have been greatly affected by the tariff agitation and 
the strike in the clothing trades. As a result of the outlook 
for a lowering of cotton schedules there has been considerable 
holding up of orders for Fall delivery during the past week 
and consequently business has been less active. Many 
out-of-town buyers, however, have been in the market and 
have made fair purchases. In fact most of the orders booked 
by mills have been for the account of out-of-town buyers, as 
local manufacturers, owing to the labor troubles, are not 
inclined to display much interest in next Fall’s goods. 

FOREIGN DRY GOODS.—While attention in the linen 
markets is centered on the tariff question, business continues 
active and prices firm. Large orders have been received 
from road salesmen, which have been taken to indicate that 
the January sales this year have been very satisfactory and 
that retailers have been obliged to replenish their stock. 
According to advices received from abroad, mills are booked 
to their full capacity for some time to come, andas a result 
of the congested <ondition deliveries are backward. Bur- 
laps remain quiet with most of the demand for heavyweights, 
which are firmly held owing to limited supplies. Prices are un- 
changed at 6.40 for lightweights and 8.70c. for heavyweights. 
Importations & Warehouse Withdrawals of Dry Goods. 
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State AND CITY DEPARTMENT. 





News Items. 


Alexandria, La.—Commission Form of Government Voted. 
—The election held Jan. 14 resulted in favor of the commis- 
sion form of government (V. 95, p. 1633). The vote was 
327 to 245. , 


Baltimore County, Md.—Road Loan Declared Invalid.— 
On Jan. 17 the Court of Appeals in an opinion handed down 
by Judge N. Charles Burke declares invalid the $1,500,000 
road-improvement loan authorized by the last Legislature. 
The ruling reverses that of the Baltimore County Circuit 
Court. The Court of Appeals holds that the title of the Act 
of 1912 is deceptive in that it does not describe the subject 
matter contained in the Act. 


Colorado.—State Senate Favors Direct Election of U. 8. 
Senators.—The State Senate on Jan. 17 passed a resolution 
ratifying the proposed amendment to the U. S. Constitu- 
tion for the direct election of U.S. Senators by the people. 
No action has been taken by the House. 


Denver, Colo.—Charter Election.—A special election has 
been called for Feb. 14 to vote on the following propositions: 

For a charter convention to adopt a charter containing a non-partisan 
commission form of government; for a commission form of government 
Seslans fos the adoption Of am erdieamce senersed tgs the Olin Gounell fiatos 
rates at which the people of Denver shall pay for telephone service. — 

Kansas.—Legislature Ratifies Amendment Providing for 
Direct Election of U. 8. Senators.—The Kansas Legislature 
has ratified the proposed amendment to the Federal Consti- 
tution providing for the direct election of U. S. Senators by 
the people, a resolution to that effect having been passed by 
the State Senate on Jan. 16 and by the House on Jan. 17. 
The vote in the Senate was unanimously in favor, while only 
one dissenting vote was cast in the House. 


Los Gatos, Santa Clara County, Cal.—Bonds Declared 
Valid.—Newspaper dispatches from San Jose state that the 
Superior Court has sustained the validity of the $81,000 5% 
bonds recently awarded to N. W. Halsey & Co. of San Fran- 
cisco.—V. 94, p. 1697. 


Michigan.—Direct Election of U. 8. Senators Approved by 
State Senate.-—By a unanimous vote the State Senate on 
Jan. 21 passed a concurrent resolution approving the pro- 
| sege Amendment to the Federal Constitution providing 
or the direct election of U. S. Senators by the people. 
The House has not yet voted on the matter. 


New York City.—Act Creating Bronz County Declared 
Invalid.—Chapter 548 of the Laws of 1912, which created 
“Bronx County’”’ from the territory now comprised within 
the limits of the borough, was declared invalid by a majority 
of the Appellate Division of the Supreme Court on Jan. 17. 
One of the grounds upon which the Act is held unconstitu- 
tional is that the new county was actually created April 
19 1912, but was left without county government until Jan. 1 
1914. Concerning this, the presiding Justice says: “A 
county was created without officials to perform the county 
functions until Jan. 1 1914. It seems to me quite clear that 
after that time there could be no tax levied upon the property 
located in the county of the Bronx to pay the county offi- 
cials of the county of New York, the county of the Bronx 
being no longer a part of the county of New York.” 

The constitution provides that county officers shall be 
chosen by the electors of the counties, and for this reason, 
it is held that the attempt of the Legislature to have the New 
York County officers perform duties of Bronx County of- 
ficers until 1914 is void and was such a violation of the pro- 
visions of the constitution that it makes the whole Act in- 
operative. 

The Act was also declared invalid because of the referen- 
dum provision, which, it was decided, was unnecessary be- 
cause the county was already fully created unless it violated 
some provision of the constitution. The Court says that not 
even the voters of New York County were to have a voice, 
“but the bald power was given to the electors of the Borough 
< the Bronx to repeal an Act duly enacted by the Legisla- 

ure. 

Justice Scott, in a minority opinion, which was concurred 
in by Justice Dowling, said he believed the Legislature had 
the power to submit a local statute to the voters of the dis- 
trict affected, because on them will fall the increased burden 
created by the Act and they alone will enjoy the advantages 
that will come from the Act. It is expected that the case 
will be taken to the Court of Appeals. 


New York State.—Legislature Takes Action on Equal 
Suffrage Amendment.—By a vote of 40 to 2, the Senate on 
Jan. 23 passed a concurrent resolution proposing an amend- 
ment to the State constitution granting the right of suffrage 
to women. As passed by the Senate, the resolution contains 
@ provision that an alien woman who is vested with citizen- 
ship by virtue of marriage with a citizen must live in the 
United States five years before she is eligible to vote. A 
resolution proposing an amendment granting equal suffrage 
was adopted by the Assembly on Jan. 20 by a vote of 123 to 7, 


| 





————— —_ 





but on the same day an effort to incorporate a naturaliza- 
tion provision similar to that contained in the Senate reso- 
lution was defeated by a vote of 84 to 44. It is expected that 
the House on next Monday night will concur in the Senate 
resolution, and if this is done and favorable action taken by 
the Legislature of 1915, the proposed amendment will be 
voted upon by the people in November of that year. It 
cannot be acted upon before 1915, as under the constitution 
it must now be referred to the Legislature to be chosen at the 
next general election of Senators. 


North Carolina.—State Senate Ratifies Direct Election of 
U. 8S. Senators.—On Jan. 14 the State Senate adopted 
unanimously and sent to the House a joint resolution rati- 
fying the peopeses Seventeenth Amendment providing for 
the election of U. 8. Senators by direct vote of the people. 


Porto Rico.—Bond Sale.—On Jan. 22 the $1,000,000 4% 
20-30-yr. (opt.) gold registered bonds described in V. 95, 
p. 1633, were awarded as follows: 

$5,000 to the Mifflin County National Bank, Lewistown, Pa., at 104. 

Bid for $5,000 co 

995,000 to the National City Bank of New York and the Fletcher Ameri- 
can National Bank of omg at Hy jointly, at 100.81 on their 
bid of that price for all or any of the issue. 

Other bids received were as follows: 


ee eg ee Bank of Washington, D. C., $50,000 at 100 and 
/ a .25. 
Messrs. Snell, Dinkel & Holmes, 209 South La Salle St., Chicago, Ill., 
$25,000 at 100.27. 
Roya Bank of Canada (through its New York branch), $250,000 at 100. 
nder the terms of the advertisement for bids, all of these proposals 
include the interest on the bonds from Jan. 1 1913 to date of sale. 


Santa Cruz, Cal.—City’s Liability on Water Co. Bonds 
Assumed by It Sustained by Court of Appeals.—On Jan. 13 
the U. S. Circuit Court of Appeals affirmed the decree ren- 
dered Jan. 31 1911 by Judge Van Fleet in the U. S. Circuit 
Court, Ninth Cireuit, Northern District of California, in 
the suit brought by George Wykes, as successor to the Hol- 
land Trust Co., as mortgage trustee, against the City Water 
Co. and the city of Santa , granting a judgment of fore- 
closure of the mortgage, under which $103,000 bonds are 
said to be now outstanding (V. 92, p. 541). The decision 
was written by U. S. District Judge Wolverton and con- 
curred in by U.S. Judges Gilbert, Ross and Morrow. 


According to the San Francisco ‘‘Chronicle,’’ Judge Wolverton says that 
there is not the least doubt that the city, in order to acquire a water 
de a scheme that was intended to circumvent the law limiting the in- 
debtedness of the city to a total amount not to exceed 5% of the assessable 


valuation of property within its limits; that, while not assuming the ine 
debtedness incident to the construction of the water system directly, the 
device, adds the Court, was to encumber the property of the city therewith 
and thus accomplish indirectly what it was not allowed to do tye 

Nor does it alter the case or impair the effect of the rule that the indebt- 
edness is to be paid out of the receipts or income from the property taken 
over or from or = in the way of an annual rax orjrentals. It is a settled 
law that recitals municipal bonds to the effect that they are issued in 
pursuance of and in conformity with statutes and ordinances authorizing 
their issue operate as an estoppel on the municipality to deny that they 
were so issued. 

These bonds contain no certification that they were issued in conformity 
with the statutes and ordinances. They are not city bonds, but bonds ofa 
private corporation. Of course, all holders must have notice that the bonds 
are not primarily obligations of the city. We think the city’s contention 


that the plaintiffs are not owners and holders of these bonds for value and 
without notice of their infirmity is not sound. 

The 4" states further that the acts of the city of Santa Cruz were not 
beyond its legal powers in en into contract with Coffin & Stanton to 
construct the water-works, &c. e election carried by the people of Santa 
Cruz was tantamount to tion and ratification of the water bonds as 
bonded indebtedness of the city, and authorized the municipality to incur 
such indebtedness. The city lawfully assumed payment of the indebted- 
ness. It has acquired and is using the water system, and it should not be 
heard to deny its obligation to pay the indebtedness. If the city is entitled 
to the right of redemption, the trial court has ample authority to grant it. 


Taylor, Williamson County, Tex.—Commission Form 
of Government Approved.—The election held Jan. 14 resulted, 
it is stated, in favor of the new charter providing for a com- 
mission form of government. 


cn 


Bond Calis and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Jan. 31: 


Sanitary Sewer Bonds. 
Subdistrict No. 10 of the West and South Side Sanitary Sewer District 
bonds, Nos. 1 to 12_inclusive. 


wig ersten © Bonds. 

East Denver Improvement District No. 6 bonds, Nos. 1 to 10 inclusive. 
Montclair Parkway Suburban Improvement District No. 1 bonds, 

Nos. 1 to 14 inclusive. 


Paving Bonds. 
Montclair Parkway Suburban Paving District No. 1 bonds, Nos. 1 to 


14 inclusive. 
Upon the request of the holders of any of the above bonds, received ten 
e for their 


days before the expiration of this call, the Treasurer will arra 
payment at the Bankers Trust Co., New York City, but not o 


Galveston, Texas.—Bond Call.—Payment will be made 


on Feb. 21 at the City Treas. office of the following bonds: 
$20,000 ‘‘Galveston 40-year limited debt of 1881'’ bonds. Numbered from 
1004 to 1023 incl. Date Jan. 1 1883. 
20,000 “Galveston water-works, street-impt. and city-hall bonds, Nos. 9 
to 11 incl., 13 to 23 incl. and 25 to 30 incl. Date Jan. 1 1988. 
The official notice of this bond call will be found among the advertise- 
ments elsewhere in this Department. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated Jan. 16, include the following 
list of municipal bonds which have been called for redemption: 


Bloomfield, Stoddard County.—5% street-impt. bonds dated Aug. 1 1907, 
for $500 each, Nos. 1 and 2, have been called and will be paid Feb. 1 1913. 

Boone County School Dist. No. 14.—6% building bond No. 1, for $266 66, 
dated Aug. 1 1912, has been called and will be paid Feb. 1 1913. 

Cass County.—5% bonds issued in behalf of Grand River Township, 
Cass County, da Nov. 19 1887, Nos. 120, 121, 122, 123, 133, 1oe. BSS. 


136, 137, 139, 140, 141, 142, 144, 145 and 148, for $1,000 each, ha 
d and will be paid Jan. 20 1913. 


ve 
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oe Coun opt bends issued in behalf of Everett Township, Cass | BRYAN, Williams County, Ohio.—BOND SALE.—Mayer tes 
ounty, dated M 888, Nos. 18, 19 and 20, for $1,000 each, have been | Walter of Cincinnati have been awarded the six issues of bon aggregating 
ey iy. ye ‘paid Jan. 30 “al és 5% bond Na. 7, for $500, dated $60,000 authorized in November (V. 95, p. 1422). 
orth County. by wg p> fn “ BURLEY) Idaho. — BOND OFFERING.—Proposals will be received 
my * Leena --riabaind d and will be Nos. ae il ‘and 12. for it is stated, dbs G Stedman, Vil. Clerk, till 8 p.m. Jan. 30, for $29,000 


AB wy tbo nty.— bo $500 each, 
bearing 4 4%, dated Mch. , have been called and will be paid March 1 


_ ee building bonds dated Feb. 1 1912, Nos. 1 to 10, 
ieuete, for $500 each, have been called for payment and will be paid Feb. i 


oe: New. at ae. Sh ve wed, 3, 


11 


Noten € 
on. dated suk 


——-Funding 4% bo 
+ 1900, have been seed, be paid Dec rahgs i912. 
Princeton.—Water-works bonds 14 Pand | m1 gh he of for 
$500 each, bearing 5%, have been aia paid roe 1913 
Warrensburg Tovah Johnson eo ae ladies nO bonds 
A 898, for 1,000 each, N 4, 12, 13, 14, 15, 16, 19, 20, 21 
and 48, have been called and will be pad Feb. 1 1913. 


—_—_ — 


Bond Proposals and | Negotiations this week 
have been as follows: 


gee WN. Y.—BOND SALE.—On Jan. 22 the four hwones of 44%% 
p. or reg. tax-free bonds, $516,000 ( Bin wo . were 
awarded, $300,000 to Adams & of N. Y. at 100. oy. $200, 
L. Stokes at 100.2113 and $1 000 to the Comptroller of th ioe toads 
a of 100.182 from Harris, Forbes & Co. of N. Y. and 100. 075 from Wat- 
son & Pressprich of N. Y. were also received. 


ALBERT CITY, Buena Vista County, Iowa.—BONDS VOTED.—An 
election held Jan. 14 resulted in At of the —— to issue $10,000 
water-works-purpose bonds. The vote was 79 to 










ALBION SCHOOL 54h el (P. O. anna Rite Aya my’ Neb. 
~-DESCELET. ON Pk Be PS, The 5,000 5% 10-30- fet, ant 
bonds voted 12 (V p. are is the Geman. oF 

and dated Nov. 1 8912, Int. es & N. 


ALBUQUERQUE SCHOOL DISTRICT (P. O. qhmamereue) Ber- 
o County, New Mex.—BOND OFFERING.—Proposals will be re- 
ceived by Mrs. E. W a et Clerk of School Board, it is aioe for the 
$100, O00 tek school-bide. bonds voted Dec. 10 1912 (V. 95, p. 1761). 


yanmar sock Deo. 23 101 Ohio.—BONDS AUTHORIZED.—An 





23 1912 provi for the issuance of the $15,000 
p. electric: ht-plant bonds voted Nov. 5 1912 (V. +4 5, Bak 1421). 
Date .151912. Int.J.&D. Due Dec. 





yer COUNTY (P. O. Liberty), Miss.—BONDS poo re TED.— 
The election held Jan. 11] resulted in the defeat of the proposition to issue 
the $80,000 road bonds (V. 96, p. 79) by a majorty of 66 votes. 


ASBURY PARK, N. J-—BIDS REJECTED.—The bids received on 
Jan. 20 for the $175, 000 414% 30-yr. coupon tax-free school bonds (V. 96, 
p. 221) were rejected. 


ASHLAND, Hanover County, Va.—BOND ELECTION .—The elec- 
tion to vote on the eg a ag to issue the $50,000 5% 10-50-year (opt.) 
water and sewer bonds 95, p. 1633) will be held Jan. 28. 


ASSUMPTION, Christian County, Ill.—BONDS NOT TO BE ISSUED 





AT PRESENT. oncerning the proposed issue of wh ge 000 5% high-school- 
, we are TG1d Dae o8 000 neany offered before Apr. 1. 

Int. . Date Apr. 11913. Due Bdge early 
BO 8 iy eokess'h .—Reports state t the quaqiton of issuing $15,000 


water- ds received a favorable vote at an election held Jan. 7. 


ATHENS, Athens County, 
ordinance was on Jan. 


State of hie by decd int on siamo 
Denom. $650. + Date March 1 1913. 
from 1914 to 1923, inc 


AUGUSTA, egg ae OFFERING.—Proposals will be received until 
12 m. Feb. 6 by Wm. L. Martin, Clerk of Council, for $250,000 444% 30- 
yr. coup. flood-protection bonds, 1912. Denom. $1,000. Date Nov. | 
1912. Int. M. & N. Cert. check for 2% of bonds bid for, payable to 
the. ‘City Council of Augusta,’’ is required. Bids must be made on blank 
forms furnished by the city. ‘The purchaser will be furnished an opinion 
by Storey. Thorndike, Palmer & Dodge of Boston, favorable to the legality 
of the bonds. The Clerk of the Superior Court of Richmond County will 
also certify as to their validity. The U. 8S. Mtge. & Trust Co. of N. Y. 
will certify as to the genuineness of the bonds. These securities are part of 
an issue of $1,000,000, of which $250,000 has already been disposed of 
(V. 95, p. 1634). 


The official notice of this bond offering will be found among the adsertise- 
ments elsewhere in this Department. 


inty, al. BON D SCHOO} DISTRICT (P. . F gf eatiae, Kern 
commas “agit tn ag Pee be reeeived until 

stated, the $130.( 000 "5% &iMrye. (ser.) bidg. 
bonds ae Dee 6 T912 (V. 96, > 79). Int. semi-ann 


BARAGA COUNTY (P. O. Ane), Mich.—BOND SALE.—The 
Baraga County Nat. Bank of L’Anse and Baraga County State Bank of 
Baraga were jointly awarded at par the $14,000 00 jail bonds (V. 95, p. 1486). 


BARTOW COUNTY (P. QO. Cartersville), Ga.—NO ACTION YET 
TA KEN.—No action has * been ity looking towards the isusance of 
the $400,000 road bonds (V. 95, p. 


BAY CITY, Matagorda County, =<: _pONDS VOTED.—A favorable 
vote was cast on Jan. 18, it is stated, on the question of issuing $6,000 
water-works-ext. and $11,000 street-impt. and bridge-constr. bonds. 


BIG FLATS, mbt, bonds County, N. ¥.—BOND SALT.—On Jan. 7 
$7,489 46 444% impt. bonds were awarded to local investo’s att01. 
nom. $1, . Date Feb. 1 1918. 


Ohio.—BONDS AUTHORIZED.—An 
’ pro ising real estate to be donated to the 


te to be donated to the 
as a for the erection of an armory. 
Int. M.&S. Due $650 yriy. Sept. 1 


Int. ann. in Feb. Due from 1927 to 


BILOXI, Harrison County, Miss.—BOND ELECTION PRIPOSED.— 
According to local papers, this city has under conside: ation the question of 
ng an election to vote on the issuance of $150,000 bonds for concessions 

for the proposed Mississippi Northwestern RR. 


BLACESBURG, Wontzo mery erouney, Va.—BINDS VOTED.—An 
election held Jan. 14 resu favor, reports state, of the question of 
issuing $3,000 sewer and $3, 000 Taunicipat- bide. bonds. 


BOISE CITY, Ada County, Idaho. og) REJECTED.-— All bids 
received on Jan. 18 for the three issues of 7 heat (av.) gold coup. 
assess. bonds, aggregating $58,972 86 (V. of ), were rejected. 


We are advised that these bonds. will be b.8 Fos, for sale in about 
thirty days. 


BOYDEN, Sioux County, lowa.—BOND ELECTION PROPOSED.— 
piers od ‘being circulated for an election to. vote on the issance of water- 


BRANT TOWNSHIP, Saginaw County, Mich.—_BONDS DEFE 
-—~The proposition to issue $20,000 road _ s failed to carry, it is reported” 
at an election held Jan.7. The vote was 92 ‘‘for’’ and 17 ‘‘against."’ 


BRAWLEY UNION HIGH SCHOOL DISTRICT (P. O. Brawley), 


Imperial County, Cal.—BON DS VOTED.— Ata recent election t - 
renee mT n to issue $50,000 bidg. bonds carried, it is reported, by gees oa Of 388 
oO | 


BRIDGETON, Cumberland County, 
Jan. 21 the $55, 600 04%% year coup. or 
plant-ecorstruction bonds (Vv. 96, p. 222 
= o. ef N. Y. at 100.352 and int A bid of 


J.—BOND SALE.—On 
tax-free water-filtration- 
were raha... 


. M, Grant & Co, of N. Y. 








. Venner 
of 100.26 was =o received ied 


' to Townsend, Scott & Son and Baker, Watts & Co. 


6% 10-yr. Landen bonds. Cert. check for 10% required. 


oe oe FALLS, Jackson Count M Ore.—BOND SALE.—The Town 

. advises us that on Nov, ja. 1912 $12,000 6% water-works-system 

Fhe 9 were awarded to C. ochran, at par and int. Denom. $1,000. 
Int. A. z O. Due Oct. 1 1932. 


Date Oct. 1 1912. 
CADILLAC, Wexford eve gh Mich. —BOND ELECTION PRO- 
posed to submit to a vote at 


POSED. —-Aceording to local papers it 
the spring election the hice Ss of issuing My RoR 000 sewer bonds. 


CAIRO, Alexandria County, Ill.—BOND ELECTION.—Leoeal papers 
state that the question of issuing $100,000 levee-impt. bonds will be sub- 
mitted to a vote Feb. 25. 


get COUNTY (P.O 
tion to issue $40, 000 road-construction bonds in 
Need be submitted to a vote on Jan. 30, it is reported. 


gyre COUNTY (P. O. Bo an Sy Y: as —BOND SALE.—On 
Jan. eee ate ate ecourt-house bo ds (V. 96 Eo 80) were awarded to 

Chic. at 101 0875. ine ot bids were received. 
Denom. $500. Date Feb. 1 1913. ee ann.in Feb. Due Feb. 1 1928. 


py tagged Robertson County, 






ockhart), Tex.—BOND ELECTION .— 
oe ae Road Dist. 


Tex.—BOND SALE.—The pam 
Trust f San Antonio was a a at , less $500 for attorney’s fees, 
the $25,000 5% 10-50-yr. (opt.) sewer bon (Vv. 95, p. 1634). 


CELINA, Mercer County, Ohio.—BONDS AUTHORS. —On Jan. 

14 an an woe passed providing for the issuance of $22, 5% Pap. 
beh oo te Mch. 1 1913. Int. one & 8S. 

the City . office. Due $1 ,000 og Mech. 1 from 1923 to 1944, cl. 


CHEATHAM COUNTY (P. O. Ashland City), Tenn.—-NO ACTION 
YET TAKEN.—NoO action has yet been von loo ‘ing toward the issuance 
"eine Dec. 7 (V. 95, p. 1696). 


CHICO GH SCHOOL DISTRICT (P. O. Chico), Butte County, 
Calvo ACTION YET TA KEN.—NoO action has yet been taken looking 
towards the issuance of the improvement bonds mentioned in V. 95, p. 1422. 


Cry CINNATI, Ohio.— BONDS AUTHORIZED. —Ordinances have been 
Pee for the issuance of the following bonds: 


30000 4% l-year coup. flood-relief bonds. Denom. $500. Date Jan. 15 
3,350 4% ae ’ peel : Setanta te ishi health-department 
coup. or equippin rnishing a hea 
. laboratory in the O ty ffall Denom. $500. Date Meh. 1 
16,500 4% eal ‘ees A. D Tn RA ES be ds. Den 
year s sapieterniis y's on n om. 
Date March 1 1913. 


a 

115,000 4% water-works-impt. bonds. Denom. $500. Date Mch. 1 
1913. Due $40,000 Mch. 1 1953, opt. Mch. 1 1933, and 
$75, 000 Mch. 1 1933. 

225,000 4% 20-40-year (opt.) water-works-ext. and impt.bondg. Denom. 
500 ate March 1 1913. 

DESCRIPTION OF BONDS.—The $750,000 4% one pus 

voted Rahs ¢ 5 1912 (V. 95, p. 1346) are in the denom. ‘of $500 eac ‘deter 

Feb. 11913. Int. semi-annual. Due Feb. 1 1953 


Cal.—BONDS 
000 6% bonds 


CLAY SCHOOL DISTRICT, Fresno boas antp 
AWARDED IN PART. —On Jan. 6 $1,690 of an issue of $8 
by the County Funds at par and int. enom. $800. 
Inperent annually in February. 


COLFAX SCHOOL DISTRICT, Placer County, Cal.—BONDS 
VOTED.—The election held Jan. 11 resulted in favor of the preposition 
to issue the ee ,000 bonds (V. 95. fr p. 1762). The vote, according to 

> was * 


bt at gee pe aera tr County, aw —BOND OFFERING.— 
Subscriptions 05 by Edwin A. Cobb, City Clerk, from 
Jan. 21 to 4 tio = Jan. ri fog Eee ae municipal w ater-purification- 


pene te on 
~ Ang received until 4 a 1 Denoem 
(30) 1, ,000, D. c10) $500. (30) $100. Date Jan. 1 191 “ J.&J. Due 
1923. ert. check for $100 required. to pay accrued int. 


‘aaa yeietoe ute. Ore.—-BOND SALE.—-We are ad- 
vised that an issue of $2,500 bonds has been disposed of ta local banks. 


Los t Angeion County, Cal.—BID REJECTED.-—The bid o/ 
| int. eived on Jan. 14 for the $15,500 5% 1-3l-year (ser.) 
is (V. 95. p. 1762) was rejected. 










COVINA, 
$5,574 and 
sewer bond 









AFTON SCHOOL LS Jabba Side (P. O. Creeten), aia Moke Tt Coun- 
ty, Pa.—-BOND ELECTION .—An election wi 1 to submit 
to the voters. she question of ole $110,000 aoaumiaen and high-schocl- 
building bonds 

CREIG TON, Knox County, b.—BOND OFFBRING. —Pro- 
posals will be received until 8 p. m. Feb. °50 by the A Clerk for $6,500 
pO0-yr. (opt.) coupon tax- water-works bonds. Date March 1 1913. 


Bonded debt $12, Assessed val. 1912 $200,000. 


Pan bay eD Be nae DISTRICT (P. O. Dum 





as), 
Ark.—-BON D.—An election held Jan. 11 resulted, it 
povarac] in favor of ae aaekionn of issuing $700,000 drai inage-system- 
BRA 
DADE COUNTY @. O. Miami), Fla.—BOND OFFERING. 
will dived up 'o amd inchias, Fen. 8 by Z. T. Merritt 
Circuit Court and Clerk of of Co. Commrs. for kha $175 D0 an 
issue of $300,009) 5% funding and hichway- 4s voted Sept 
(Vv. 95, p. 844). Denom. (325) $100, (1 (80) H1..908. ‘gg OX 
Jan. 1 1913. Int. payable J. & J. at Miami. Due Jan. Lie: opt. be- 
ginning Jan. Bag A bond or cert. check for 5% of bonds bid payable 
to the Co. , is required. All of said bonds have been va by 


decree of Court. These bonds were previously offered without success 
on Jan. 6 (V. 95, p. 1762). 


artton, Ohio.—- BONDS AUTHORIZED.—Ordinances have been 
roviding for the issuance of the following 5% assess. bonds: 
1°500 Baller St. impt. bends. Denom. $1,000 and $500. 
1 1916 a $1,000 Feb. 1 1918. 
6,500 Dit. we 8 sewer bonds. Denom. (6) $1,000 and (1) $500. Due 
a4 Feb. 1 1915 and $1,000 on Feb. 1 in 1917, 1918, 1919, 1921, 


1922 and 1923. 
1,300 Gillespie St. impt. bonds. $500 and $800. Due $500 
Denom. (5) $1,000 and (1) 


1915 and $800 Feb. ate 
Due $600 Feb. 1 1914, $1,000 on Feb. 1 in 1915, 1916 and 1917 and 
Feb. 1 yn 


5,600 ening + Drive impt. bonds. 

$2,000 

2,100 Dennison Ave. im Deno ae ,000- and $1,100. Due 
1,000 Feb. 1 1915 — Pst F540 Feb. 1 1918 


we 
1 1918. 


400 Henry St. impt. bon enom. Due FPeb. 1 1 
2,900 Glendale Ave. any bonds. Denom. (2) $1,000 and *tiy $900. 
Due $900 Peb. 1 1916 and $1,000 Feb. ‘1 1917 and 1918. 


paving bonds. Denom. (5) $1,000 and (1) $800. 
1 1914 and 1 000 on Feb. 1 in 1916, 1918, 1920, 


700 Marion St. impt. bonds. Denom. $700. Due Feb. 1 1918 
900 Morton Ave, paving bends. Denom. $900. Due Feb. 1 1918. 


Date Feb. 11913. Interest semi-annual. 


DINUBA, Tulare County, Cal.—BOND SALE.—On Jan. 10 the $42. ~ 
000 54%% gold co sewer bonds (V. 95, p. 1762) were awarded, 
state, to the Capita Nat. Bank of Sacramento for $42,626 (101.49) an ‘nt. 


vadeks $371 Hall oeews NWeb.—BONDS NOT SOLD.—The $16,000 
water and $2,000 light bonds registered recently by the State Auditor (V. 95; 
p. 1460) have not as yet. been disposed of. 


DORCHESTER COUNTY (P. O. Camtrid se), 
On Jan. 17 the $25.000 5% coup, road bonds ve 95, 


5,800 biog 4 iy St. 
1922 og 1923. 


Md.—BOND SALE.— 
1762) were awarded 
Baltimore at 103.24. 
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UNTY (P. O. Roseburg), Ore.—-BOND SALE.—Wm. 
_ DOUGLAS © oof beaver were awarded at 101.50 an issueyof $10,000 
improvement bonds offered on Jan. 2 1912. 


ates a at DISTRICT (P. O.€Dublin), 
Brath Cot yg by —BON SOLD .—No julie oe made 41 
. 23 of the $44,000 5% 16-ibye. (opt.) school-constr. bonds dated 
Jone 1 1912 (V. 95, p. 163 


UNTY (P. O. Saepee), ane oe ALR, —On Jan. 18 
15.000, 4% ~ a cn bridg warded to Breed, 


bonds 
lliott & ‘arrison of So for $18. 026.01 (100. 144) and int. 
man follow: 


Miller & Co., bata is Seagate Bank, Ind___.$18,000 
Am. nd_-_ 
hs ne Int. M. & N. at Jasper. 


Denom. $450. Date Dec. 15 1912. 
TONTON, Putnam County, Ga.—BONDS DEFEATED.—The 
quapauilen tr issue the $16,000 electric-light-plant bonds (V. 95, p. 1696) 


was defeated by a vote of 70 “‘for’’ to 99 “‘against."’ at an election held. Jan. 7. 


ager nnn nit % | Union County, N. J.—BONDS NOT SOLD.—The 


Yi Lo 40-year coup. (with privilege of reg. ) apo a bonds offered 
— hs fs city (V. 95, p. 1635) have not been disposed o eo | 


EMMET COUNTY (P. O. Po awey ig LOB Mich.—BOND ELECTION .— 
The proposition to issue $225,000 nds will be submitted to a vote, 
it is stated, at the spring election. 


ESCANABA, Delta County, Mich.—BONDS DEFEA rage $ ee ques- 


f issuing the $117,000 sewer-constr. bonds (V. 95, 96) was de- 
tented at the election held Jan. 20. The vote was 159 “4 “for and 324 
*‘against.”’ 


ESSEX COUNTY, Mass.—LOAN OFFERING.—Proposals_ will—be 
received until 9:30 a. m. Jan. 27 for a $400,000 loan, it is stated. 


ESSEX YELLS rt ead DISTRICT®*(P. O. Essex Fells), Essex 
County, N. J.— OT SOLD.—No bids were received on Jan. 17 


for the $35,000 434 % 30 your school bonds (V. 96, p. 151). 


FAIRBURY SCHOOL DISTRICT NO. 8 (P. O. Fairbury), Jefferson 
County, Neb.—BOND ELECTION.—An election 7 be held Feb. 4 to 
submit to the voters the question of issuing $13,000 6% site-purchase and 
bidg.-impt. bonds. Denom. $500. Date “4 “day of their issue. Int. semi- 
ann. at the Co. Treas. office. Due 5 yrs., subject to call at any interest- 
paying date. 


FALMOUTH, Barnstable County, Mass.—BOND OFFERING.—Pro- 
tw og will be received until 8 p. m. eb. 10 by the Water Commissioners, 
Holton, Treas., for $40,000 4% water bonds. Date Nov. 1 1912. 
Int. M. & N. in Boston. Due $1,000 ann. from Nov. 1 1913 to LLP. a 
$2,000 ann. thereafter. Cert. or cashier's check for 2% of bid Pde my 
Bonds are exempt from taxation in Mass., have been prepared er che 
supervision of Hon. Robert M. Morse of Boston and are certified by the 
International Trust Co. (@@ijnahiag Bava | |6Lee 


FARIBAULT, Rice County, Minn.— BOND SALE.—On Jan. 14 $5,000 
ons Pmgrovensen® bonds due Aug. 1 1913 were awarded to the Security 
ank o 


Faribault at par. Denom. $1,000. Date Feb. 11913. Interest 
a maturity. be ce SY 


FERGUS pgs aS 3 on ont DISTRICT NO. 56, Mont.—BOND 


SALE.—On Nov. 15 1912 5% 1-10-yr. (opt.) bonds were awarded 
to the State of Montana at par. Date Nov.151912. Int. ann. in Nov. #@ 


FINDLAY Hancock County, Ohio.—BONDS AUTHORIZED.— 
ae were passed on Jan. 6 providing for the issuance of the follow- 
S150 56 fin assessment bonds: 


Findlay y Te Sener poate. Due $269 30 Mch. 1 1914 and $250 
491 00 Ports ise. sewer bonds. Due $241 Mch. 1 1914 and $251 Mch. 1 
aa Mch. 11913. Int. M. & S. at the City Treasury. 
SI CHVILLE SOWNSRIP (P. O. Fitchville), Huron County, Ohio. 
_BONDS NOT SOLD We are advised by the Township Treas. that no 


award has been te of the $40,000 4%% coupon road ds offered on 
Dec. 31 1912 (V. 95, p. 1560). es 


FLATHEAD AND SANDERS COUNTIES SCHOOL DISTRICT 
NO. 70, 3 —BOND OFFERING.—Proposals will be received until 
Jan. 31 "by P F. Redlinshafer, District Clerk, for $1,200 6% 10-15-yr. 
(opt.) bldg. bonds. Int. semi-ann. 


FORT PIERCE, St. Lucie County, Fla.—-BOND SALE.—On Jan. 15 
the $10,000 6% 30-year public-utility bonds dated Jan. 1 1912 (V. 95, p. 
1226) were awarded to the Bank of Fort Pierce at 102.08 and interest. 
Other bids follow: 

Western Securities Corp... .$10,250! Bolger, eed & Willaman 

State Bd. of poe ES | RR PRE Spt eae ‘$10, 015 
Ulen & Co., Chicag 10,185 | Spitzer Rorick & Co., Toledo 10,010 
ae Nuveen & Co. ’ ChicagoF10, 0611/8. A. Kean &jCo., Chicago __§10, 010 


OWLER, Fresno County, Cal.—BOND SALE According to re- 
De the $25, 000 9-year (av.) water and $20,000 24-year (av.) sewer 
Zo gold coup. bonds offered on Jan. 7 (V. 96, p. 80) have been purchased 
Bp haat 14 | a . aia 


Williamson County, Tenn.—BONDS PROPOSED. — 
thats that this city is considering the advisability of issuing 
amo! ,000 street-improvement bonds.{@ 


FRANKLIN COUNTY (P. O. Meadville), Miss.—BOND ELECTI on.— 
The election to vote on the question of issuing the $40,000 20-yr. court- 
house bonds will be held Mch. 7 (V. 95, p. 1763) 4 


FRENCHMAN® VALLEY Sj bat Late pd ge dd 

County, Neb.—BOND OFFERING.—Pro be received until 
10 a. m. Feb. 4 by H. Lehman, Dist. Sec’y sO. Culbertson), itis stated, 
for $150,000 6% irrigation bonds. Interest ee vat og 


GARY, Lake Ceunty, ae aan SALE.—O. Childs is & Co. of 
Chicago were awarded in =~ ly $200, ‘000 6% sewer bonds. 
Denom. $500. Dated in ng 1912. Int. J. & Due one-tenth yearly. 


GASTON COUNTY (P. O. Gastentes. No. Caro.—BOND OFFERING. 
—Proposals will be received —_— 1 p. m. Feb. 10 by the Board of County 
Commissioners, John F. ‘ane an, for $30,000 5% jail and coure- 


house bonds. Denom. " Date Feb. 1 1913. =. F.& A. 
check for $1,000 required. waneeiaa 


GASTONIA, Gaston County No. Caro. BOND prea —Pro- 
posals will be received by A. Jon nes, Town ae F , for the $70,000 5% 
Si, ene re - 5 voted Noe 30 1912 (V. p. 1635). Denom. 

ate Mch. 1 1913. Due Mch. 1 1943. Get. check for 2%% 
s bid, payable to J. O. Rankin, Town Treas., required. Bids for less than 
par value or for less than $5,000 worth of bonds will not be considered .33#4 


GLOUCESTER, Essex County, Mass.—TEMPORARY LOAN,— —A 
loan of $150,000 due Oct. 20 was negotiated with Estabrook & Co. of Bos- 
ton at 3.87% discount and $1 35 premium, it is stated. 


GRANGER, Williamson County, Texas.—BONDS VOTED —An 
election held Jan. 11 resulted, it is stated, in favor of the proposition Ase 





Hitchcock 





issue $10,000 school bonds. 


GRANGEVILLE INDEPENDENT SCROOL a th pal No. 2 (P. O. 
Grangeville), Idaho County, Idaho.—BON re —On Jan. 3 the 
$61, 000 coup. high-school-bldg. bonds (V. 95 ) were awarded, it is 
tated, to Cooke, Holtz & Co. of Chicago for 5p; 17 ior (101.837) for 5s. 
GREENFIELD, Adair County, Iowa.—BOND SALE.—On Jan. 10 
the Iowa Loan & Investment Co. was awarded at per the $9,000 5% elec- 


tric-light bonds (V. 95, 1635). Denom. $500. ate Jan. 11912. Int. 
J.&J. Due April l 1909, opt. after 5 — 


GREER, Greenville County, So. Caro.—BOND ELECTION.—An 
election will be held Feb. 4, it is stated, to vote on the question of issuing 
$15,000 electric-light-plant, $35,000 water-works and $17,000 sewerage bds. 

HAMILTON COUNTY (P. O. Webster City), Iowa.—NO ACTION 
YET TAKEN .—NoO action has yet been taken looking towards the issuance 
of the $1,000,000 road bonds (V. 95, p. 1560). 


Other : 




















Proposals will be received, it is 10 a. m. Feb. 4 for the dis- 
count of a loan of $50,000, dated Feb. 6, due Nov. 6 1913. 


HANCOCE appa ola (P. 0. B 
Ba. of Sup,, for $50, (neo, con 
— St i50, Acts of 

offi 


HAMPDEN COUNTY (P. O. reported. unt Mass.—LOAN OFFERING 


St. Louis), Miss.—BOND OFFER- 
until 12 m. Feb. 3 by Wiley Smith, Pres. 

road oo = impt. tax-free bonds. 
910. . $500. Date Jan. 1 1913. 


Auth. Sec. 2, Cha Den 
xt ce. Dae Jan. 1 1043. Oar. check for 1% 


Int. ann. - County Treas. 
req 


HARRIS COUNTY (P. O. Houston), Texas.—-BOND ELECTION .— 
The election to y on the proposition to issue the $1, — —ve road and 
bridge bonds (V. 96, p. 223) will be held Feb. 20, reports sta 


HAVERHILL, Essex County, Mass.—BIDS.—The other bids received 
for the Aah 000 loan negotiated with N. W. Harris & Co., Inc., of Boston 


ot o 1 Oe discount, were as follows: 

R. L. Day & Co., || RR ene NC 4% discount and $3 premium. 
Blake eee. fo = dl ees 4. 62 discount and 65 cts. prem.. 
F. 8S. Moseley & Co., Boston......-.-.-. 4.03% discount and $1 45 prem. 


Curtis & Sanger, eck tka be 4.03% discount. 


HERNANDO COUNTY Feb. . O. Brooksville) 
—An election will be held Feb. 
road-impt. bonds shall be 


HINTON, Caddo County, Okla.—PURCHASER OF BONDS.—The 
urchaser of the $20,000 wee and $10, 000 light 6% io ven bonds sold 
n Nov. (V. 96, Dp. 151) was A. J. McMahan of Okla. Cit The purchase 

price yes & $30, 100, or 100.33. Denom. $1,000. Date Bis. 1 1912. 
erest 


Fla.—BOND ELECTION. 
Eg to decide whether or not $100,000 5% 


Int- 


HOBOKEN, N. J.—BOND SALE.—On ?_ 22 the $4,266 50 4K%% 
5 year coup. or reg. Sar 5 he ar — AN gf). , p. 223) were awarded to 
Douglas Fenwick & Co. of N. for Fes 9—making the price 100. 292° 
Date, Jan. 1 1913. Ss. & J 


HOCKING COUNTY (P. O. org Ohio.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Feb. 14 by W. D. Brandt, Co. Aud., 
it is stated, for $13,000 county-fair-site-purchase and $7 ,000 site-impt. 5% 
5 2-3-year bonds. Int. semi-ann. Cert. check for 5% required.§ 


EHORSEFLY IRRIGATION DISTRICT (P. O. Bonanza), Klamath 
County, Ore.—NO ACTION YET TAKEN.—Weare advised by the Secre- 
tary under date of Jan. 6 that no action has yet been taken looking toward 
the issuance of the $785,000 bonds voted Nov. 9 1912 (V. 95, p. 1346). 


HORSESHOE DRAINAGE Pur. NO. 1 (P. O. Alexandria)- 
Rapides County, La.—BOND ED.—The election held Jan. 15 re, 
sulted, it is stated, in favor of » By peste ‘om of issuing the $12,500 15-year 
drainage-system-impt. bonds at not exceeding 5% int. (V. 95, p. 1697). 


HUNTERSVILLE SCHOOL DISTRICT (P. O. Huntersville), 
Mecklenburg ve wt No. Caro.— BOND ELECTION PROPOSED .—An 
election will probably be aoe reports state, to vote on the question of 
issuing $20, building bonds 


INDEPENDENCE, St. pare County, Mo.—BOND ELECTION .— 


An election will be held Feb. 4 to vote on the proposition to issue $40,000 
bonds, it is stated. 


INDIANOLA, Sunflower name § Miss.—BOND OFFERING .—Pro- 
osals will be received until Feb. 13 for not exceeding $20,000 school- 
ldg. bonds voted Dec. 20 Ve 96, Py, nein Denom. $100. Bids are re- 

quested for bonds bearing 5%, 5 d 6% interest. Securities are 


%Y 
optional at any time paar 5 years. Cert . eek for $500, payable to the 
reasurer, is requ 


IOWA CITY, eatin! —BONDS PROPOSED .—This city, we are advised, 
is contemplating the issuance of $17,187 94 sewer bonds. 


IRETON, Sioux County, Ilowa.—BOND OFFERING.—Proposals will 
be received until 7 p. m. Feb. 4 by D. A. Wheeler Liag y Clerk, for $3,000 


414 % reg. water-impt. bonds. Auth. Sec. 720, Chap. Code Iowa 1397. 


Denom. $500. Date March or ge 11913. Int. ann. ‘Due: ‘on any inter- 
ae peving date sieen 1923 to 193 Certified check for = 3100. eevenss | to 
‘Town sry “. Soeeree. Bonded debt $2,500. 


No floating 
Assess. val. we on 


JACKSONVILLE, Fla.— BOND SALE.—On Jan. 15 the 8 issues of 


old coup. impt. bonds, gregating $250,000 and dated 
Feb.'1 19 a SS 2'(V. 96 » Dp. 151) were awarded to Blodget & Co. of N. Y. at 
an 


J ccoeniiiadibis Pla.—BONDS VOTED.—The question of issuing 
the $1,500,000 4 % 30-yr. gold coup. dock and terminal bonds (V. 96, 
p. 151) received a favorable vote, it is stated, at the election held Jan. 21. 


JACKSONVILLE, Cherokeo County, Tex.—BOND ELECTION 
PROPOSED .—We are advised by the City Secretary that an election will 
Bee OOD be held at an early date to vote on the question of issuing from 

009 to $40,000 sewer bonds. 


ag gy ys 


Chautauqua County, N. -f — 
Jan. 18 the $150 q y -BOND SALE.—On 


‘000 reg. water-works-impt. bonds 


151) were 

warded to H arris, Forbes & Co. of N. Y. 
ee ae ae os at 101. 193 ‘and int. for 4348. 
Farson, Son & Co. H. Rollins & Sons, N. Y__.101.052 


N. Y_...101.179|E 

Bond & Goodwin, N. Y 101.133|W. N. Coler & Co., N. Y___ 101.023 

Aa 4 NL Re ES 101.076 Spencer Trask & Co., N. Y_.100.946 
$500. ees Feb. 1 1913. Due $7,500 yearly Feb. 1 1914 

to 7938 yo ive. 

JANESVILLE, mock County, Wis.—DESCRIPTION OF BONDS.— 

are ih ie dene. ee 4108 Sch ad ated Bee ST Tals. “is Bax 

rt) each an ec 
March. Due from March 1 1914 to 1918. ” 


J ee , Giepton County, Ga.—BONDS VOTED.—The el 


tion held Jan. ted in favor of the question of iss the 
5 % paid Jon. 2t bonds (V. 95, p. 1697). uing $10,000 


JOPLIN, Jasper ct gf Mo.—BONDS AUTHORIZED. —Os Jan. 14 


an ordinance was is stated, provi for the issuan 
5% current revenue bonds. rae ce of —o 


KALAMAZOO COUNTY (P. Kalamazoo), Mich. S10 OD) a 
TION .—Local fo pee state that the question of em 0,000 Aeon ve 
bonds will be submitted to the voters at the spring me on 


KEOKUE, Lee County, Iowa.—BONDS PROPOSED -aileciial state 


that this city’ will soon issue ,000 4 bonds to 
et ee $35 4% take up improvement 


KING COUNTY (P. O. Seattle), Wash.—BIDS.—Local 


pers state 
that the following bids, all based on 5% bonds a gy 
tor he |: pata E — coup. court-house se bonds Av. 9 iy 5. 5. p. 16 697 Ate ven. 16 
exter-Horton R ce & Co., Beeti ] 
se percept og $974,295|E H Raee os won a hemeddbes 
Geo. oe Tilden&Co., Seattle 971. Tee: DORE 956 6 650 


LAKE ANDES, Charles Mix County, So. Dak BOND _— 
el Sy Ne a received —_ 2 p.m. an. 26 by E Lr Re 
or water bon enom. poem, Ons 
Lake Andes. Due 20 years from date. Taterest ual. at 


$1,000. 
LAKEWOOD SCHOOL DISTRICT (P. O. Lake 





swood 

7:30 Dota. Feb 11 by PT, Hono: Clee Be eae r ceived ‘unt 
yP Oo ] 

coup. bide. cot Gadiek eter erk of Bd. of Ed., for $49 


Denom. 1,000. Dat 
Int. A. & O. at the soveens Trust Co., erna: ate F $2000 On . 
1920 and $5,000 yearly on Oct. 1 from 1921 to 1929 incl. Cert. ch 


eck 
on a national bank for 5 fb 
cation, required. % of bonds bid for, payable to Treas. Bd. of Edu- 


LAMAR COUNTY (P. O. 
An election held Jan. 1 
$50. 000 Dist. 


Purvis), Miss.—BONDS DEFEATED.— 
resulted in the defeat of the proposition hy 
ie 5 road bonds. The vote, it is stated, was 26 “for’’ to 
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LAMAR COUNTY COMMON SCHOOL DISTRICT NO. 64, Tex.— co 
BONDS REGISTERED.—On Jan the St troll registered an 
issue of $1,500 5% 10-20-year (opt. bon ~ A, ght: wormage 


LAURIUM Houghton County Mich, —BOND SALE.—The State 
Sa Bank of Laurium was awarded at par in January $2, on 57% side- 
walk bonds. Dace. $500. Date Jen. 15 1913. Int Due 
2 — opt. at any time. These securities are part of . 3. 500 Om, 


cians el COUNTY #4 Oo. fronton), Ohio.—BOND OFFERING. 

will be received until Feb. 6 for $10,000 4% bridge bonds. 

re no bonds were sold at private sale recently to GC. B. owler of Ironton 

V. 95, p. 1763), but the transaction was not completed, as the County 
tor ruled that the bonds could not Ae es of in this manner. 

BOND SALE.—On Jan. 20 the $40,000 Eg turnpike bonds 

£15 83 9, B. 1763) were awarded to Spitzer, Rovicke of Toledo for 





gs (10 es) and int. Bids were also aa y Weil, Roth 
‘eS Deppe & Walter, —— ood & Mayer, Fifth-Third Nat. 
Bank and —— & Co. of Cinc., ayden, iller & Co. and Otis & 


Co. of Clevelan 


LEXINGTON, ae athe page 
will be received 2m. Jan. 27 by J. E. Cassidy, Mayor, at the $200,- 
000 sewer and $250 x 31 : Bone 4% 40- year bonds voted Nov. 5 1912 (V. 95, 
P; a AE ate 11913. Int. J.& 5. at the City 
"4 Saath aie exempt fang city taxes. Cert. , for $5 for 
l bond . .<. pare le to the City Treasurer, is required. Offi- 
ar states t e interest and principal of all bonds previously 
issued was paid “promptly a at eeny, and the city has never defaulted 
in the payment of any ob tion. 


LILLINGTON, Harnett County, No. Car.—BONDS VOTED.—The 
election held Jan. 15 resulted in favor of the proposition to issue the $15,000 

37 water-works and be sewerage bonds (V. 95, p. 1763). The vote was 
81 to none. 

LINCOLN, Neb.—BOND OFFERING one osals will be received until 
Eb ge Feb. 13 one Sse from Feb. 5) b . Ozman, Clerk, for $1,900 

by 8 gt ae. 11 00 Pav. Dist. “J 302, $9, 500 Pav. Dist No. 212, 
eg Dist. et 219, $8,300 Pav. ees No, 221, $5,800 Re-paving 

ist. No “G4 and $700 Alley-Paving Dist. 67 paving assess. bonds. 
Denoms. to be designated by y pepcnses, Date Feb. 11913. Int. (rate 
not to exceed 5%) annual a braska fiscal agency in N. Y. or at City 
Treas. office. ue cate teeth of each issue yearly on Feb. 1 from 1914 to 

1923, incl. Cert. check for $200 required. Bidder to state whether or 
not he will furnish the necessary printed or lithographed bonds. 


CORE WATER DISTRICT (P. O. Locke), Cayuga County, N. Y.— 
BOND SALE.—On Dec. N $9,975 ose water bonds were awarded to Doug- 
las Ponwick & Co. of N. Y.for $1 0.050, making the price 100.751. Denom. 
$525. Date Mch. 151913. Int. ann. in March. 


LONGVIEW, Gregg County, Tex.—BONDS REGISTERED.—On 
Jan. 18 the State Comptroller registered $25,000 5% 20-40-year (opt.) 
water-works bonds. 


LUDINGTON, Mason County, Mich.—BOND ELECTION PRO- 
POSED .—An election will be held, re orts state, to vote on the question 
of issuing $50,000 public-improvement onds. A similar issue of bonds was 
voted on June 27 1912 (V. 95, p. 67). 


LYON COUNTY (P. O. Rock Rapids), Iowa.—BOND ELECTION 
PROPOSED.—Petitions are being circulated, reports state, calling for an 
election to vote on the proposition to issue court-house-constr. bonds. 


MADISON, Madison County, Fla.—BOND OFFERING.—Pro opemie 

will be received until Feb. 4 by R. H. Rowe, Mayor, for $5,000 6% 5-30-yr 

el coupon tax-free water-works bonds. Int. annual at the Town 
reasurer’s office. No deposit required. 


pee Se pita bas SCHOOL DISTRICT NO. 1 (P. O. Phoenix), 
Ariz.—BON. RING.—Proposals will be received until 10 a. m. 
Feb. 17 by r Miller Jr., Clerk Bd. Sup., for $200,000 5% gold sch-blidg. 
bonds. Auth. vote of 116 to 54 on Jan.4. Denom. $1,000. Date Mch. 1 
1913. Int. ann. at office of Co. Treas. Due Mch. 1 1933. Cert. check 
for 10% of bid required. 


MARLBORO, Middlesex County, Mass.—TEMPORARY LOAN.—On 
Jan. 20 R. L. Day & Co. of Boston was awarded the $40,000 9-months’ loan 


-—BOND OFFERING.—Pro Is 









at 3.90% discount and the $20,000 10-months’ loan at 3.93% discount and 
$2 PB um 96, p. 223. Other bids follow: 

Suffolk Savings Bank. _............-- 3.96 

Curtis & Sanger, Boston. _......_..-.- 3.95% and $2 75 premium 
Blake Bros. & Co = ae 03 


PE vtikiiceowecun 3.93 
Worcester N orth|3.9 .94% discount and $1 15 for $40,000 loan 
Savings. ....- 3% discount and $155 premium for $20,000 loan 


MATAGORDA COUNTY (P. ?: Bay City), Tex.—BONDS REGIS- 
TERED.—On Jan. 8 the $100,000 5% road-impt. bonds recently awarded 
to Spitzer, Rorick & Co. (V. 95, p. 1763) were registered by the State Comp. 


MIDDLESEX COUNTY (P. O. Lowell) » Moan. —TEMPORARY LOAN. 
—On Jan. 21 the loan of $100,000, due 6 1913 (V. 96, p. 223), = 
negotiated, it is reported, with Estabrook & Co., of Boston at 3. 90% dis- 
count and 60 cents premium. 


oS PDLESES COUNTY (P. O. New Brunswick), N. J.—BOND 
LE.—On Jan. 20 the $38,000 4%% 21-year (av.) reg. bridge bonds 
a 96, p. 223) were awarded to R. M. Grant & Co. of New ¥ York at 100.819. 


MIDDLETOWN, a County, Ohio.—BOND SALE.—On Jan. 20 
the three issues of 4 54-yr. (aver. . sewer-street and sidewalk-impt. 
bonds, aggregating <A’ "bon'93 (V. 95, p. 1763) were awarded to W. 
bes A incinnati for $41,886, eoltng the price 100.377. Other 

s follow: 





The New First National Bank, Columbus_............__..__- $41,828 44 
Mayer, Deppe ae Se: Ss soins manccanswcccesentee 41,750 00 
Tillotson & Wolcott Co., Cleveland....._...__.._-___-_----__- 41,745 13 


MILLS COUNTY (P. O. Goldthwaite), Tex.—BONDS REGISTERED. 
—The $55, “s 5% ang ear (opt) court-house bonds sold on Oct. 17 
1912 to W. Com Co. of St. Louis (V. 95, p. 1347) were regis- 
tered by the "State Ceenaie on Jan. 8 

MILO, Warren County, Iowa.—BOND SALE.—S. A. Kean & Co. of 
Chicago were awarded for $7,625 (101.66) on May 4 1912 an issue of $7 ,500 
5% electric- ban oe gr we bonds. Denom. $500. Date Oct. 1 1912. Int. 
A. & O. Due Oct. 1 1932, opt. $3,500 after five years and balance after 

years. 

MINNEAPOLIS, Minn.—CERTIFICATES NOT SOLD.—No award 
was made on Jan. 17 of the $7,358 50 certificates of indebtedness (V. 95, 
p. 1764), due to imperfect notice. 

MISSISSIPPI SEPARATE SCHOOL DISTRICT (P. O. gent 4 . 
City), Harrison County, Miss.—BONDS PROPOSED.—This dist 
was authorized on Jan. 11 by the Bd. of Supervisors to issue $10,000 6% oa 


MISSOULA COUNTY (P. O. Missoula), Mont.—BOND SALE.—On 
Jan. 13 the $50,000 4%% 10-20-year (opt.) coupon fair-ground purchase 
and building-construction tax-free bonds (V. 95, p. 1698) were awarded to 
the State Board of Land Commissioners at par and blank bonds. 

MISSOULA COUNTY SCHOOL DISTRICT NO. 14 (P. O. Bonner), 
Mont.—BOND SALE.—Keeler Bros. of Denver were awarded as 5\%s the 
$15,000 10-15-yr. (opt.) gold coup. tax-free bldg. bonds offered on Feb. 16 
1912. (V. 94, p. 369.) 

MOLINE SCHOOL DISTRICT (P. O. Moline), Rock Island County, 
Ill.— BOND ELECTION PROPOSED.—Local papers state that a petition 
is being circulated calling for an election to vote on the question “Ot issuing 
$200,000 high-school-building bonds. 

MONROE TOWNSHIP (P. O. Marysville), Nodaway County, Mo.— 
BOND ELECTION .—The election to vote on the proposition to issue the 
$15,000 road-impt. bonds at not exceeding 6% int. (V. 96, p. 152) will be 
held, it is reported, Feb. 8. 

MOOSIC SCPOOL DISTRICT (P. O. Moosic), Lackawanna’ County, 
Pa.—BONDS TO BE OFFERED IN SPRING.—The Sec’y Bd. of Ed. 
advises us that the $34,000 5% bonds (V. 95, p. 1227) will probably be 
offered for sale about age 

MOUNT VERNON, Y¥.—BOND SALE.—On Jan. 21 $90,000 tax- 
relief and $55,000 ly tax-relief 4 144% bonds were awarded to Adams & 
Co. of New York. 

MULBERRY, Crawford Coun we? Kan.—BOND SALE.—On Jan. 13 
the $30,000 water-works and $15,000 electric-light-plant construction 5% 


bonds voted Dec. 28 1912 (V. 96, p. 224) were awarded, it is stated, to 








MUSKEGON SCHOOL DISTRICT CG; oO. Py wre Og ool, ands 
— pe Bat Sottero hs so the 2 da ag fe Savings Bank o aac 
e, 

at 100.224. es $1,000. Due $5,000 yearly from 1921 to 7996. in wo) 
NEBRASKA CITY, Otoe County, Neb.—BOND SALE.—On Dec. 12 

1912 $7,245 5% Sewer Dist. No. 4 bonds were awaredd to the Nebraska 

City Nat. B of Nebraska City at par. Denom. $500 and $745. Date 

Jan.151913. Int.J.&J. Due Jan. 151918, subject to call at any time. 


NEENAH, Winnebago County Wis.—BOND ELECTION he eo 
—There is talk of calling a special election to vote on the issuance of $95,000 
bonds to pay the city's s floating debt. 

NEEKOOSA, Bh sansa County, Wis.—BOND AND LOAN ELECTION.— 
According to reports, pe election will be held Jan. 31 to vote on the ques- 
tion of < 5,000 Wisconsin River bridge-constr. bonds and to decide 
whether to ask the State for a loan of $30,000 to build a school house. 


NEOSHO SPECIAL ROAD ‘DISTRICT, Newton County, Mo.— 
NO ACTION YET TAKEN .—No action has yet been taken looking towards 
the issuance of the $60,000 bonds we 95, p. 1636). 


NEWAYGO COUNTY (P. O. Newaygo), Mich.—BOND ELECTION 
PROPOSED .—Reports state that the Board of Supervisors adopted a reso- 
aston roviding for an election to submit to the vouete the proposition to 
White Choon. bonds to build a court-house, jail and sheriff's residence at 


NEWPORT, R. I.—BIDS.—The other bids received on Jan. 16 for the 
$50,000 loan, dated Jan. 22 1913 and due Sept. 5 1913, n ones with 
the Industrial Trust Co. of Providence at 4.45% discount t ( , p. 224) 
were as follows: 


Discou 
Aquidneck Nat. Bank, Newp_4. 40% 
"Tolman&Tupper, Bost. 4. cd 





Curtis & Sanger, Boston...-.. me 
Livingston Davis, rae. ----2' 74 


Blake Bros., Boston... .- 
BOND OF FERING_-Proposale willibe received, it is stated, until 5 
Jan. 30 by the Treasurer for $25,000 4% Easton's Beach impt . bon 


NORTH CADDO DRAINAGE DISTRICT NO. 1 (P. O. Gillm 

Caddo Parish La.—VOTE.—The vote cast at the election held Dec 736 
1912, which resulted in favor of the proposition to issue the $12, 000 5% 
1-15-year (serial) impt. bonds (V. 96, p. 152) was 6 ‘“‘for’’ and none “agst.’” 


NORTH LEAVENWORTH (P. O. Leavenworth), Leones wert 
County, Kan.—BONDS AUTHORIZED.—An ordinance was pu 
recently, it is stated, providing for the issuance of street-impt. bon 


NORTH PLATTE, Lincoln Count ty Neb.—BOND OFFERING.— 
ge will tng received until 6 p. m. eb. 17 by A. F. Streitz, Sec., for 
$20 eg 57° Yt ee school-building bonds. Denom. $1 000. Date 
April 1 913. & O- at the State fiscal agency in N.Y. Due 

April 1 1933. o 3. “Apel 1 1923. Cert. check for $500, saeakti to F. L. 
Mooney, Dist. is required. Official Ron Be, states that there has 
never been any default or compromise in the payment of any of the school 
district obligations, and no previous issue of bonds has been contested; also 
that there is no controversy or litigation pending or threatened concerning 
the validity of these bonds, the corporate existence or boundaries of the 
school district, or the title of the present officers to their respective offices 


NORWOOD, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. Feb. 17 by W. E. Campbell, City Aud., for $4,510 4% % Lowry 
St. impt. bonds. Date Dec. 5 1912. Int. ann. Due 1-10th yriy. from 
Dec. Ee 1913 to se incl. Cert. check for 5% of bonds bid for, payable 
to City Treas.,r 

BONDS AUTH RI ZED.—An ordinance was passed Jan. 6 providing for 
the issuance of $10,000 5% coupon bonds to construct and ‘ii a nata- 
torium for public baths.’ Denom. $500. Date April 6 191 Interest 
semi-annual. Due April 6 1933. 


OAKLAND COUNTY (P. O. Pontiac), Mich.— BOND ELECTION .— 
At the April election the ~ gy of deciding whether or not $6,000 county- 
house-hospital bonds be issued will be submitted to the voters, ac- 
cording to reports. 


OKEENE, Blaine County, Okla.—BOND ELECTION PROPOSED.— 
A petition is being circulated, we are advised, cal for an election to vote 
on the question of ~ ge $10, yd 6% 25-year bonds for drilling for soft 
or an water, sal 


OKEMAH, Okfuskee hen divg Okla. —NOBONDS TO BE ISSUED .— 
The Proposition to issue the water bonds (V. 95, p. 1636) fell through ,we 
are advised 


OLNEY, Richland one on —BOND SALE.—The City Clerk ad- 
vises us that the $35,000 5 50 tid (c pt .) coup. water-works-ext. and 
impt. “Semis offered on Dee. O07 1912 (V. 95, p. 1488) have been purchased 
by 8. A. Kean & Co. of Chicago. 


OMAHA, Neb.—BOND OFFERING.—Proposals will be received until 
9 a.m. Feb. 18 by T. J. Flynn, City Clerk, for the following 4% % coup.bds: 
$100,000 20-yr. intersection bonds. Auth. Sec. 199, Chap. 12a, Wheeler's 

Compiled Stat., 1911. Denom. $1,000. 
100,000 20-yr. sewer bonds. Auth. Sec. «4 Chap. 12a, Wheeler's 
Compiled Stat., 1911. Denom. $1,000 
100,000 20-yr. fire-engine house bonds. Auth. Sec. 195, Chap. 12a, 
kere s Compiled Stat. 1911, and election held Nov. ‘1912. 
206,000 street- oo 0. bonds. ph. Sec. 198, Chap. 12a, Wheeler's Com- 
iled 8 1911 $500. Due $8,500 1914, $15. ty 
915, $20, 500 1916, ree 000 1917, $15, 000 1918, $17, 000 1919 
21,500 1920, $23,000 1921 and $71,000 1922. 

Date Mch. 1 1913. Int. semi-ann. (except .) nae payable annually) 
at the Fiscal PSs. in New York. Cert. or Cashier’ s check on a national 
bank for $5,000, payable to the “City of Omaha,”’ required. Purchaser 
to pay accrued interest. Bids subject to bonds having been legally and 
regularly issued. Circular states t there is no litigation pending or 
threatened affecting the ey of these issues, and that there has been no 
default of payment of principal or interest on any Lee go issue. Bids to 
be made for all or for each issue, but for no part of each issue. 


ORANGE, Orange County, Texas.—-BOND ELECTION.—The 
election to vote on the’ question of issuing the $20,000 street-impt. bonds 
(V.95, p. 500) will be held March 3, it is stated. 

ORANGE COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Orange), 
Tex.—BONDS VOTED.—The question of issuing $30,000 drainage-system- 
improvement bonds carried, it is stated, at an election held recently. 


ORLAND HIGH SCHOOL DISTRICT (P. O. Orland), Glenn 
County, Cal.—_BOND ELECTION PROPOSED.—An election will be held 
in the near corer it is stated, to vote od = proposition to issue $40,000 
site-purchase and ‘high-school-building bo ds. 

OSWEGO, Oswe ego County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. Feb. 5 by wy mm Long, Mayor, and Ss. 
Norton, City Chamberlain, for $200,000 4 
aws of 1895, and be mentee wll ty KX ereto. Denom. (60) $500 
31,000. Date Mch. 11913. Int. M. & S. at U.S. Mtge. & Tr. 
Co. of N. Y. e $20,000 yrly. from Meh 1 1920 to 1929 incl. Cert. 
check on an neers bank or trust co., payable to City Chamberlain, 
for 2% of bonds bid for, required. These bonds will be certified as to gen- 
uineness by the U. ape, & & Tr. Co. and their legality approved by Cald- 
well, Masslich & Rood Oo , whose opinion will be delivered to the 
purchaser. Bonds to be Aeltvored on Mch. 3. Purchaser to pay accrued 
int. Bids to be made on blank forms furnished by the city. 

OTTAWA, Putnam County, Ohio.—BOND ELECTION.—Reports 
state that a vote will be taken on Feb. 10 to decide whether or not this 
city shall issue $4,000 armory-site-purchase bonds. 

PAINESVILLE Lake County, Ohio.—NO ACTION YET TAKEN.— 
We are advised by the City Auditor that no action has yet been taken look- 
ing toward the issuance of the $5,000 5% 9-year (average) coupon electric- 
light bonds (V. 95, p. 1562). 

PARIS, Lamar County, Tex.—BOND ELECTION.—An election will 
be held Feb. 4, reports state, to vote on the question of issuing $40,000 
water-works and $45,000 refunding bonds. 

PEARL RIVER COUNTY (P. O. Poplarville), Miss.—BONDS 
PROPOSED.—Reports state that this country will issue $25,000 5% 
25-year road-construction bonds in Beat No. 1. 

PEMBERVILLE SCHOOL DISTRICT (P. O. Pemberville), Wood 
County, Ohio.—BONDS VOTED .—By a vote of 168 to 25, the proposition 
to issue the $16,000 high-school-bldg. bonds (V.'96, p. 81) ‘carried, reports 
state, at the election held Jan. 21. 


PENN YAN SCHOOL DISTRICT NO. 1 (P. O. Yates County, 


reg. sewer bonds. Auth. 





H. ©. Speer & Sons Co. of Chicago at par. Denom. $500. 


N, Y¥.—NO ACTION YET TAKEN.—No further action has yet been taken 
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looking towards the issuance of the $25,000 4%% 1-25-year (ser.) reg. RIVERSIDE, Riverside County, Cal.—BONDS — “ 
bldg. bonds offered without success on Aug. 5 1912 (V. 95, p. 137). tion held Jan. 14 resulted in favor of the question of feapheal tha $1,160 000 
PERKINS COUNTY ee O. Bison) » So. Dak. BOND Ss A LE.—The 424% water-works-constr. bonds (V. 95, p. 1764). The vote was 3,092 to 

on estmen ° a on " rh mm eeEE ? 
| inion Invest aa eee eds we have iaet pean saarch, 1 1912 at | ROCKFORD, Mercer County, Ohio.—BOND SALE.—On Jan” {4 
, $500. Date March 1 1912. Int. M. & 8. the $6,000 5% coupon yp teony | bonds (V. 95, p. 1764) were awarded, 
TRICT (P. O. P reports state, to Spitzer, Rorick & Co. of Toledo for $6,119 (101.983) & int. 

PERRY SCHOOL DISTE (P. O. Perry), Dallas County, Iowa.— 
BOND ELECTION PROPOSED.—A petition is being circulated, reports | ,,5T; HILAIRE, Pennington County, Minn.—BOND SALE.—The 
state, calling for an election to vote on the question of issuing bldg. bonds. | $4,000 6% bonds recently offered without success (V. 95, p. 1637) have now 
| PIONEER DRAINAGE DISTRICT, San Bernardino County, Cal.— | °° Sold, we are advised. 
BONDS VOTED.—This district on Jan. 3 authorized the issuance of | .,SALINA, Saline County, Kans.—BOND SALE.—On Jan. 20 the 
: $12,500 5% drainage bonds by a vote of 8 to none. $26,400 5% ag . (ser.) Soup. Paving bonds (V. 96, p. 153) were awarded 
nPUBREREED, Bates Gneey, Mae BOND 840 5,On Jn. 24 gg’ ese ge tar tees nent mee 
/ -yr. : Vv 7 
e 470 A oe ao Ot of registration) 











Traders’ State Bk., Salina. _$26,530|Security Sav. Bank & Trust 

water Donde (V. 90. Pio. Othet tide follow: dham & Oo. of | jridelity Tr. Co., Kans. City. 26.476| Co., Toledo. ss $26,451 
Curtis & Sanger, Boston_-_-_.101.630|Lee, Higginson & Co., 1100.886 SAN ANTONIO, Bexar County, Tex.—BOND ELECTION.—An 
Estabrook & Co., Boston._.101.359| Wm. C. Simons_.__________ election will be held Feb. 8 in Improvement District No. 4, it is stated, to 
R. L. Day & Co., Boston. _.101.099|W. L. Raymond & Co_____- 100.880 | decide whether or not $240,000 Commerce St. impt. bonds shall be issued. 
Blodget & Co., Boston -__-__- 100.818 SANDUSKY, Ohio.—BOND SALE.—On Jan. 23 the $2,500 4% 1-5-yr. 

PLACERVILLE SCHOOL DISTRICT (P. O. Placerville), Eldorado | (ser.) coup. police-patrol-purchase bonds (V. 96, p. 82) were awarded to 
oouty, Gal:_-BOND, BLECTION, PROPOSED. According 0 report, | ee aera ee ay OOP na ng a 
trict is co e ma of ho an election to ar W 0. OF San and the 

proposition to issue about $34,000 building bonds. athe sts ee Trustees of the Teachers’ Pension Fund, Sandusky. 

PLAINFIELD, Union County, N. J.—BONDS AUTHORIZED.— SAN FRANCISCO, Cal.—DESCRIPTION OF BONDS.—The $1,- 
The Treasurer advises us that this city has authorized the issuance of | 700,000 414% gold hospital and jail bonds voted Dec. 20 cv . 95, p. 1765 
$230,000 4% % high-school bonds. are in the denom. of $1,000 each and dated April 1 1912. terest payable 


POLK SCHOOL DISTRICT (P. O. Polk), Polk County, Neb.— in San Francisco or New York. Due serially in 20 years. 
BOND ELECTION —-An election will be held Feb. 7 to vote on the propo- von oe ee ae &. oO. Sante Barbara) 4081. -BONDS 
payinn neviod $4,000 5% bldg. bonds. Due in 10 yrs., opt. at any int.- | BOdiovard constr, bonds carried, it is stated, at an ¢ ection held! in Lomincs 

PORT OF COOS BAY, Ore.—BOND SALE.—On Jan. 13 the $300,000 | District on Jan. 14. 


5% 20-31-yr. (ser.) gold coup. series ‘‘A’’ impt. bonds (V. 95, p. SAPULPA, Creek County, Okla.—BOND OFFERING.—This city, we 
5 % 29-a! ze, Grr vol to GW MoNear & Oo. of Chicaz ~ h. oso Oye are advised, is offering for sale the $75,000 water-works and sewer-system 
making the price 96.658. . bonds voted Dec. 10 (V. 95, p. 1699). 


RAIRI WE SCHLEICHER COUNTY (P. O. Eldorado), Texas.—BOND 
od aE AALS veh gk yy ge agp . Merced County FEATED.—tThe election held Jan. 11 resulted i the defeat of the Booed 
oa OON GO Tis9) were awarded to, O° Biro gcrial school | sition to issue the $60,000 court-house bonds (V. 95, p. 1637). 
Francisco at par. Denom. $500. Dated in Dec. 1912. Int. ann. in Dec SEATTLE SCHOOL DISTRICT No. 1 (P. O. Seattle), King County 
PUTNAM. Mari C ty. Ga.— BONDS WE *’ | Wash.—BOND SALE.—On Jan. 17 the $660,000 1-20-year (ser.) cou 
, Marion County, Ga.-BONDS DEFEATED.—At a recent | site-purch. and bidg. bonds (V. 96, p. 82) were awarded, $200,000 to the 
election the question of issuing electric-light bonds failed to carry, accord- | State of Washington at par and interest as 4 ls and $460,000 to the Der- 
ing to reports. t ter-Horton Nat. Bank of Seattle at 101.15 and interest for 5s. 
edt ka ceo imee™ comnts. foe gy le a 08 7. 20 the SEMINOLE COUNTY (P. O. Wewoka), Okla.—BOND SALE.— 
, t- : S ..96. pd. 82 ’ . : 
swarded to the First Nat. Bank of Lockland for $2,090 23 and interest, | 14°44; Brooks of Oklahoma City was awarded at 102 an issue of $6,660 6% 


Other bids follow: RG AE ti es OR 1 Neal e's cose Nass Denom. (6) $1,000 and (1) $660. Date'’Dec. 23 
ovid't 8. B. r. Co., Cin. $2,083 |W. E. Fox & Co., Cin______- $2 072 : ! ; . 
Weil, Roth & Co., Cin. ____ 2'083| Reading Bank, Reading_.____ 2.072 SHAKER HEIGHTS, Cuyahoga County, Ohio.—BOND SALE.— 





On Jan. 20 the 18 issues of 5% coup. assess. bonds aggregati 
RENTZ SCHOOL DISTRICT (P. O. Rentz), Laurens County, Ga. | (V. 95, p. 1699) were awarded to Tiliotson & Wolcott Co. of | seve. Tor 
—BOND ELEC TION .—The election to vote on the question of issuing the | $54,057 18 (100.129) and int. <A bid of $54,053 was also received from 
$5 000 372% 20-year school-building bonds (V. 95, p. 1562) will be held | Hayden, Miller & Co. of Cleveland. ’ 
- 10. SHENANDOAH, Schuylkill County, Pa.—BONDS TO BE SOLD 
RHODE ISLAND.—NO ACTION YET TAKEN .—No action has yet | LOCALLY.—W vise 000 (the % ( 
been taken looking towards the issuance of the $300,000 park and $1 009,000 4 tree Wa Se band (the unsold portion of $35,000) 


4% 30-year tax-free water-works bonds dated June 1 ; ; 
shore-improvement bonds voted Nov. 5 1912 (V. 95, p. 1291). will be disposed of to local investors at par janie Ys By Be, 90 











NEW LOANS. NEW LOANS. 


$10,000 
City of South Amboy, N. J., $250,000 


swe sors §=s |CITY OF AUGUSTA, GEORGIA, 


Sealed proposals will be received by the Com- 
mon Council of the City of South Amboy, New 


Baye ec HRUARY traces Hus Flood Protection Bonds of 1912 





F 
DRED AND THIRTEEN, at the Council Cham 
ber in the City Hall in the City of South Amboy, 
eT i erh ks in the Oly ot South Amboy for 
an eo n e City of Sou m or 
the payment of the construction of a = the N OT | c E O F SALE 
oustiaee sewer system of said City of South Am- 
boy to the amount of Ten Thousand ($10,000 00) 
(a1 7” o bo denomination of One Thousand 
d ollars each. Sealed pro will be received by the Finance Committee of Th 

The first bond will be redeemed ten years from | Georgia, to be filed with the Clerk of Council at his office, Augusta, Georgia, until 12 o'clock eee 
the date thereof and thereafter seriatim at the] City or Eastern time, on the 6TH DAY OF FEBRUARY, 1913, for the purchase for cash of all or any 
rate of one bond per year and will bear interest part of Two Hundred and Fifty Thousand Dollars ($250,000) principal amount of bonds of the City 
4, a. as recheerel an to petuctanrrand ouncil of Augusta, known as “City of Augusta Flood Protection Bonds of 1912." The amount thus 
principal and interest. The principal and inter- go be a0 & portion Of & Sextes of hop own as “City of Augusta Flood Protection Bonds of 1912,” 


for the aggregate principal amount of One Million Dollars ($1,000, ; 
est of these bonds will be payable at the First} principal amount of Onr Thousand Dollars ($1,000), Soars date Neveuber't ‘ 1912. ponent! thirty 
National Bank of South Amboy, or the check for'| years afver date, and bears interest at the rate of four and one-half (414) per cent per annum, payable 
To can be owe ed to , Se ouaneat on the | 02 ae & 7 rNalne ggy oo ooh g each year, ya by coupons. the above amount of such issue 
date aforesaid and time and place aforesaid of bon offered for sale in accordance Section 7 of the ordinance of The City Council of Au- 


: idi issue, ; 
Each bidder is requested to state in writing the gusta, providing for such issue, as follows 








number Ww hase. ach ‘‘Such bonds shall be sold by the Finance Committee in lots or blocks not exce 
bid must be accompanied by a certified check] By one sale the principal amount of Two Hundred and Fifty Thousand Dollars ($250, ). 
of not less than Two (2%) per cent of the face but all of such bonds whenever sold shall have the same dignity and no bond shall have any 
amount of the bonds bid for, and the Common riority or preference over any other bond ofsuch issue. Such sales shall be by competitive 
Council reserves the right to reject any or all bids. id to the highest bidder for cash. Each sale of said bonds shall be advertised in at least 
No bonds will be sold for less than par. Each one newspaper in each of the cities of Augusta, Atlanta, Baltimore, Boston, Chicago and 
roposal, ether with certified check, should New York once a week for two weeks before the sale. No sale shall be made so as to include 
= enclosed in a sealed envelope and endorsed therein any past-due coupons, but all past-due coupons shall be detached before delivery 
“Sanitary Sewerage Bonds of the City of South of the bonds to which they belong. The time when sales of said bonds shall be made and the 
Amboy,” and should be addressed to the City amount to be sold at ony time, subject to the maximum amount herein prescribed, shall be 
Clerk of the City of South Amboy; the delivery fixed by the City Council of Augusta, according to the requirements of the work to be done 
of bonds to be made as soon after the acceptance for the purpose of yon nes > against floods. Ali the mie apnea ones notice or details in con- 
of bids as possible. Interest from date of the nection with any 0 such sales shall be left to the discretion and power of the Finance Com- 
acceptance to the date of delivery will be charged mittee. 
to the purchaser. The time of the sale of the bonds now offered for sale, and the amount to be sold, have been fixed 


by The City Council of Augusta, for the date herein set out and for the amount herei essed 

FINANCE COMMITTEE OF THE according to the requirements of the work to be done for the purpose of protection againak floods’ 

COMMON COUNCIL OF THE by a resolution adopted by it on the 21st day of January, 1913. 'These bonds have been validated 

CITY OF SOUTH AMBOY,N. J. in accordance _— the ge oe ry! ae and provision has been made for the levy of suf- 

ficient taxes each year to pa e interest an e entire amount of the principal a , 

RICHARD M. MACK, City Clerk. entire issue of bonds, of which those now offered for sale are a part, are Brienne 4 by 7 barnes or ood 

of trust from the City Council of Augusta to the United States Mortgage & Trust Company, covering 

and creating a lien upon both the power producing canal and municipal waterworks of such City; 

said mortgage bolas the first and only lien upon the said Leh «gr gs 

ll bids must be made out on blanks that will be furnished by William Lyon Martin, Clerk of 

$24,100 Council, Augusta, Georgia, and must be accompanied | a duly dertified check, payable to the order 

of “The City Council of Augusta,’ for two De. cent of the principal amount of the bonds bid for 

Ballard County, Kentucky. re eee Bares PSeOP fo comply eine Gas ad citi ae ae ase Payment of liqut- 
ar ated damages should a ply s thin ten (10) days after wri 

n ys entuc y> of the acceptance of his bid shall have been given him. The bid and cortified c Sr ceeocs tee eachonad 





in a sealed envelope marked ‘‘Bid for City of Augusta Flood Protection Bonds of "9 tos 
Land Drainage Bonds to ‘‘Finance Committee of The City Council of Augusta, Georgia.’’ It is sheneecet Sead ne te 
sisted upon, that this sealed envelope be enclosed in another envelope and addressed to ‘‘ William 
ie First lien on 5,159 acres of land in Ballard Lyon Marte ick of © — Augusta, Georgia.”” Any additional information can be had by ad- 
ah County, Kentucky, present value per acre $35 00 | ished to th 
Bonds begin to ° There will be furnished to the purchaser an opinion by Messrs. Storey, Thorndike, Palmer & 
erect Fa EEL Le a Dodge, Attorneys-at-Law, Boston, Mass., favorable to the legality of such bonds. Such bonds will 


be certified by the Clerk of the Superior Court of Richmond County as to their validation: 
ee een” backed tite o aenaumenasions = engraved by and executed under the supervision of the United States Mortgage & Trust Co ba Ba 





; Company; 
d each bond will bear the certificate of that Compan 
ap enn ee ee ae 1913. The right | °"° ‘The right is reserved to reject any or all bids. Se eee 
a 1age Commalasionérs, FINANCE COMMITTEE OF THE CITY COUNCIL OF AUGUSTA, 
allard County, ' JAS. P. DOUGHTY, Chairman. 
Wickliffe, Ky. LINWOOD C. HAYNE, Mayor. 
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SLOAN, Woodb County, Iowa.—BOND ELECTION.—An elec- 
ton ag — Feb. 11 to vote on the question of issuing $10,000 water- 


n 
8 ¥ INDEPENDENT SCHOOL DISTRICT (P. O. Smile 
Se apeeree pk) Reals Bere Haass Sas of Gohaoe 
(4) . . » De . ’ 
and dated Feb. ti 13. Int. ann. in = ii sigpoeie ones 
SMITH COUNTY (P. O. Raleigh), Miss.—DESCRIPTION OF 
BONDS.—The $40,000 (not $45,000 as at first rted) 5% Dist. No. 1 
road bonds awarded in Dec. to 8. L. McLaurin of Brandon at par (V. 95, 
Pp. ty “4 in the denom. of $500 each. Int. J. & J. Due 25 years, 


opt. in 
SOUTH SIOUX CITY (P. O. Sioux), Dakota County, Neb.— 
BOND OFFERING .—Proposais will be received until 8 p. m. Fob. 4 (date 
from Jan. 15) for the $25,000 5% §-20-year (opt.) water bonds 
. semi-ann. 


saa 56, D- 153). Denom. $500. 


STEUBENVILLE, Jefferson County, Ohio.—BONDS AUTHOR- 
IZED.—An o ce was passed Jan. 7, local papers state, providing 
for the issuance of $200,000 site-purchase and filtration-plant-erection bds. 

STRATHMORE SCHOOL DISTRICT, Cal.—BONDS VOTED.— The 

voters are said to have approved the issuance of $20,000 school bonds ata 
recent election. 
* SUISIN, Solano county, Cal.—BOND OFFERING.—Proposals_ will 
be received until 7:30 p. m. Feb. 11 by E. R. Whitley, Town Clerk, for the 
$20,000 5% 1-20-year (ser.) gold coup. impt. bonds voted Nov. 27 (V. 95, 
p. 1637). Denom. $1,000. Date Jan. 11913. Int. J. & J. at the Treas. 
office. Cert. check on a bank in California for 5% of bonds bid for, 
payable to the Treasurer, is required. 

SUNSET SCHOOL DISTRICT, Merced County, Cal.— BOND SALE. 
—We are advised 
on Dec. 3 (V. 95, p. 1489). 

* TAFT, Kern County, Cal.—BONDS NOT SOLD.—Reports state that 
no bids were received on Jan. 6 for the $25,000 sewer-system and $16,000 
fire-dept. and water-system 6% 10-year (av.) bonds offered on that day. 

TAYLORVILLE, Christian Lary Ill.— BIDS REJECTED.—All 
bids received on Jan. 20 for the $30,000 414% park bonds (V. 95, p. 1699) 


were ree 
BOND OFFERING.—Bids will again be received for these securities at 
7 p.m. Jan. 27, we are advised. 


TECUMSEH SCHOOL DISTRICT (P. O. Tecumseh), Pottawatomie 


County, Okla.—BOND SALE.—tThe Clerk Bd. of Ed. advises us that this 
district has sold $15,000 5% 25-yr. bldg. bonds voted Jan. 8. 
THOMASVILLE, Thomas County, Ga.—BOND ELECTION.—An 
election will be held March 12, reports state, to vote on the proposition to 
issue $50,000 school bonds. 
THOMASVILLE, Davidson County, No. Car.—BOND SALE.— 
On Jan. 20 the $15,000 5% 30-yr. coupon water-works and sewer bonds 
V. 96, p. 82) were awarded to W. N. Coler & Co. of New York at par. 
other bids received were below par. 
F TODD COUNTY (P. O. Elkton), Ky.—BOND ELECTION PRO- 
POSED .—A petition will be circulated, it is reported, calling for an election 
to, vote on the proposition to issue road-construction bonds. 
TOLEDO, Ohio.—BONDS AUTHORIZED.—An ordinance has been 
passed providing for the issuance of $2,737 68 5% First St. No. 4 impt. 


Cert. check for $100 } 


"= 


that this district disposed of the $4,000 bonds offered } 


assess. bonds. 
Int. semi-annually at the fiscal agency. 





a 


Denom. (9) $290 and (1) $12768. Date Oct. 21 1912. 
Due March 21 1914. 


TROY, N. Y.—BIDS.—tThe other bids received on Jan. 17 for the 





000 di % 1-20-year ee i: reo 4 ref. bonds awarded to 
C,H. Venner & Co. of N. Y. at 101.39 and int. (V. 96, p. 225) were as 
Bond & Goodwin, N. Y_.$83,074 20| Rhoades & Co., N. Y_...$82,843 78 
Farson, Son & Co., N. Y. 83,033 20| Adams & Co., N. Y___-.- 82,821 00 
Harris, Forbes & Co.,N.Y_ 82.984 82| Curtis & Sanger, N. Y_... 82.715 86 
E.H.Rollins & Co.,N.Y_. 82,928 24| Estabrook & Co., N. Y_. 82,697 82 
Kings Co. Tr. Co., N. Y. 82,902 00/Sutro Bros., N. Y____--- 2,672 00 
R. L. Day & Co., N. Y___ 82,894 62/ Blodget & Go., Boston__. 82,671 58 
Watson & Pr rich,N.Y. 82,885 60| Parkinson & Burr, N. Y_. 82,666 66 
R. M. Grant & Co., N. Y_ 82,883 96| Kountze Bros., N. Y_.._. 82,509 20 
Isaac W. Sherrill, Pough. 82.877 40|W. N. Coler & Co., N. Y. 82.271 00 
Potter, Choate & Prentice 82,850 34/S. A. Kean & Co., Chic__ 82,082 80 





TWIN FALLS, Twin Falls County, Idaho.—BOND OFFERING.— 
Proposals will be received until 8 p. m. Feb. 8 by 8. H. Taylor, City Clerk, 
for the $150,000 ran (opt.) coup. municipal bonds at not exc 
6% int. Denom. $1, . ate Feb. 11913. Int. J. & J. Cert. check 
for $1,000, payable to W. E. Nixon, City Treas., is required. Bids must 
be unconditional. These securities were offered on Dec. 30 (V. 95, p. 1765) 
without success. 

Oo. Union 


UNION FURNACE SPECIAL SCHOOL DISTRICT es 

Furnace), Hocking County, Ohio.—BOND OFFERING.—Pro ls 
will be received until 12 m. Feb. 7 by F. J. Anthony, Clerk, for $15,000 
oof / school-house construction bonds. Denom. $500. Date Jan. 10 
1913. Int. A. & O. at the National Bank of Logan. Due $500 each six 
months from April 1 1914 to Oct. 1 1928,incl. A similar issue of securities 
was offered on Jan. 11 Ve 95, p. 1765). Certified check for 10% of bonds 
bid for, payable to T. B. Trowbridge, District Treasurer, required. 

VIOLA, Mercer County, Ill.—NO BOND ELECTION.—We are ad- 
vised the reports stating an election would be held Jan. 14 to vote on the 
issuance of $14,000 road and bridge bonds (V. 96, p. 153) were erroneous. 

WATTS, Los Angeles County, Cal.—NO ACTION YET TAKEN .— 
No action has yet been taken loo towards the issuance of the $50,000 
water-plant bonds (V. 95, p. 1563). 

WATSONVILLE SCHOOL DISTRICT (P. O. Watsonville), Santa 
Cruz County, Cal.—BOND ELECTION PROPOSED.—Reports state 
that an election will be called shortly to vote on the question of issuing 
building bonds. 

WAVERLY, Bremer County, Iowa.—BONDS AUTHORIZED .— 
Local papers state that on Jan. 14 the City Council authorized the issuance 
of $3,356 5%% 1-7-year (serial) sewer bonds. 

WEBSTER GROVES (P. O. St. Louis), St. Louis County, Mo.— 
BOND SALE.—On Jan. 20 the $15,000 5% 20-yr. coup. fire-dept. bonds 


V. 96, p. 153) wereawarded to the Wm. R. Compton Co. of St. Louis for 
15,539 (103.59) and int. Other bids follow: 

i as. a I i $15,538 

MR PG RR RR eee as 15,485 

I i cI a ae 15,427 


WELLSTON, Lincoln County, Okla.—NO ACTION YET TAKEN .— 
No action has yet been taken looking towards the issuance of the $2,000 
parkébonds (V. 95, p. 1150). 

WELLSVILLE, Columbiana County, 
Jan. 20 the $10,000 4%% 20-year refun 


Ohio.—BOND SALE.—On 
g bonds (V. 95, p. 1699) were 








NEW LOANS 


NEW LOANS 








42 Serial Gold Certificates 
School District of Philadelphia 


Tax Free 


SEALED PROPOSALS will be received by Murrell Dobbins, School Treasurer, in the office of the 
Board all, Philadelphia, until 12 o’clock M. on MONDAY, 
FEBRUARY 3, 1913, for two million ($2,000,000) dollars school loan onf[conditions as follows: 


TWO MILLION ($2,000,000) SCHOOL LOAN 


the purpose of raising the necessary funds for procuring sites and erectinggbuildings and additions 
“- sioanentary and high schools in the School District of Philadelphia, authorized by resolution of 
ducation, School District of Philadelphia, approvedgNovember§19, 1912. 


of Public Education, Room 294, City 


The Board of Public 


Bids at less than Par will not be considered 


Certificates of loan will be issued in denominations of $500 and $1,000 in registered form, and 
resent standard of weight and fineness. 

sum of two million ($2,000,000) diollars will bear interest at the rate of four 
centum per annum, payable semi-annually on the first daysof January and July, in said gold coin, 
first payment of interest to be made on the first day of July, 1913; said loan to be payable free 


will be made payable in gold coin of the 


The principal of sai 


e 
from all taxes. 


upon application at the office of the School Treasurer. 
PON o bid will 


be considered unless accompanied by a certified check drawn to the order of the Treas- 


urer of the School District of Philadelphia for five per centum of the amount of subscription. 
O 7 bids not accepted will be returned to the bidders within 


Checks or certificates accompan 
forty-eight hours after the o 


paym 
from January 1, 1913, to day of settlement. 
The B 


istrict of Philadelphia 


The resolution authorizing thia loan was drawn by John G. Johnson, Esq., and a copy 
of his letter attesting the legality of this loan may be had“on application. 


THE BOARD OF PUBLIC EDUCATION, 
WILLIAM DICK, Secretary. 


Proposals must be made upon the prescribed form of blanks, which may be obtained 


ning of the bids. Deposits of successful bidders will be applied in 
payment of the amount of the loan awarded them. No allowance for interest will be made on advance 


Ae in full for the loan awarded must be made with the School Treasurer on or before 
MONDAY, FEBRUARY 10, 1913, at three o’clock P. M., and include payment of accrued interest 


oard of Public Education reserves the right to reject any or all proposals, or to award any 
on of the loan for which bids shall be received, as it may deem best for the interests of the School 


$250,300 


CITY OF MINNEAPOLIS 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of 
Minneapolis, Minnesota, at the ce of the 
undersigned, THURSDAY, FEBRUARY 6TH, 
1913, at 2:00 o'clock P. m., for the whole or any 
pees of $100,000 00 High-School Bonds, dated 
ctober 1, 1912, payable October 1, 1942, at 
4 per cent per annum, payable semi-annually 
and $150,300 00 Grade-School Bonds, da 
January 1, 1913, payable January 1, 1943, at 
4 - cent per annum, BS ne semi-annually, 
and no bid or proposal be entertained for a 
sum less than 95% of the par value of said bonds 
and accrued interest on same to date of delivery. 
The above bonds are tax-exempt in the State 
of Minnesota. 
sae Soe to reject any or all bids is hereby 


reserved. 

A certified check for two (2%) per 

ar value of the bonds bid for, mad 

~)-- City Treasurer, must accompany 

Circular contedsing full particulars will be 
plication. ¥ 


By order of the Committee on Wa an 
Means at a meeting held Sonsery iota. 913. 
DAN C. BRO . 


City Comptroller. 


cent of the 
e to C. A. 


artial 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Lega) for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle S8t.; CHICAGO 





BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


Sales Office: 
Neble & West Sts., Brooklyn N. Y. 





HODENPYL, HARDY & CO. 


14 Wall St., New York 





TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, O, Cincinnati, 0, | 





F. WM. KRAFT 
LAWYER. 

Specializing tn Examination of 

Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


Railway, Street Ry., Gas & Elec. Light 
SECURITIES 





JOHN H. WATKINS 
NO. 2 WALL STREET 
INVESTMENT BONDS 
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follow: to the Atlas Nat. Bank of Cin. at 101.385 and int. 
Ow 

Mayer, Deppe& Walter,Cin$10,101 00|Spitzer, Rorick & Co. Tol-$9.875 00 
Sidney es & Co.,Tol. 10,037 OO New First First Nat. Bk., Col__ 2 00. 


TBORO, Worcester County, Mass.—BOND ISSUE me 
DED. Owe are advised that the issue of $7,000 4% water tax-free bonds 
recently authorized (V. 98 p. 1637) have been rescinded. 


WEST Ear Aye sa teerane weaety. Ob Ohio. fo. SOND SA SA J LE 
th year ding bo 
Cv. oS p. 1699 were awarded to the Commereial ‘National Bank of Cos- 
hocton ae 101.16 and interest. 


WHITING, Monona Count y: Iowa. he py 9 OFFERING .—Pro Is 
will be received until 8 p. m. Feb. 10 by E. McBeath, Town Treas., for 
the $10, 000 5% 10-20-year (opt.) electric light bonds voted Dec. 4 (V. 95, 

1638). Denom. $5 ate May 11913. Int. M. & N. at the First 
Nat. Bank of Chic. Cert. check for 5% of bid, payable to the Treas., is 
required. 

WILLOW-GLEN SCHOOL DISTRICT, Santa Clara County, Cal.— 
BOND a a af on Be election will be held Jan. 28 to vote on the quest- 
tion of issuing $ 5% ~ ag te . and impt. bonds. Denom. $500. 
Int. semi-ann. ee 2 $506 yrly. from 5 to 9 years from date, inclusive. 

WILDWOOD, Cape May County, N. J.—BOND SALE. oe Jan. 
the $41,500 57% te Aa coupon or _ _ "otnding bonds 
were awarded to . Grant & Co., Y. for $41,625 
Bids were also aaaioal from Henry ‘% West of Phila. and 
& Co. of New York. 


Other bids 


16 
ds (V p. 154) 
100. 3013 and int. 
ouglas Fenwick 


a eo oe —~) peng County, ae eee PROPOSED. = 
e ecretary ad boroug con ering e ance 
$400,000 coupon grade-crossing-elimination bonds. ‘ 
WORCESTER A — ge ae County, maas. —DESCRIPTION OF 
BONDS.—The $70,000 4% bonds awarded to N. W. Harris & Co. Inc., 
of Boston at Od on ¢ ei (V. 96, p. 226) are SS hn Wiis damon of $1,000 each 
and dated July 11912. Int. J. & Due July 1 1922. 
YOUNGSTOWN, Mahoni County, Ohio.—BOND SALE.—The 


following bids were received for the 26 issues of 5 % bonds offered on Jan. 20 
(V. 96, p. 83), aggregating $113, 490. 
$11,000 


$6,275 $8,305 
issue. 


$18,465 $20,635 
issue issue. issue. 


issue. 
$ 

First Nat. Bank, Youngstown.._.11,20000 ...... -—__LL. 
Mayer, Deppe & Walter, Cin._..11,134 20 18,659 81 20,852 75 
W.E. Fox & Co., Cincinnati. OR I NE RS ety ee ae was oe a 
Spitzer, Rorick & Co., Toledo___11 ‘096 50 18,582 25 20,766 25 6,304 00 8,341 00 
Hayden, Miller & Co., Cleveland.11 ‘060 00 18,558 00 20,745 00 6,299 60 8,338 00 
Prov. Sav. Bk.& Tr. Co., RF ae mee pr ue 
Weil Roth & Co., Cineinnati Ril eta oe 11 ‘038 50 18,659 00 20,852 00 6,294 00 8, 330 00 
Sidney Spitzer & Co., Toledo____11 036 30 18.525 60 20,702 60 


-~—--—--—— = 


~-——-—=— = -~_—-—-—— «- 


Tillotson & Wolcott Co., Cleve. “11,011 00 18,483 47 20.655 ear 8,313 31 
ood & Mayer, Cincinnati._11,081 00 18,566 00 20,745 00 -..... LL. 
$5,430 $5,725 $5,405 $6,250 $3,000 
issue. issue. issue. isswe. issue. 


$ $ 
Spitzer, Rorick & Co., Toledo_._. 5,453 50 5,749 75 
Hayden, Miller & Co., Cleveland. 5,450 50 5,748 00 
Weil, Roth & Co., Cincinnati._.. 5,446 50 5,742 25 
W.E. Fox & Co., Cincinnati-_-_-_. 


$ 
5,428 50 6,277 25 -_...-.- 
5,425 50 6,274 60 3,000 00 
5,421 25 6,268 75 





of Columbus. 








Amount. Bid. Amount. Bid. 

$ $ Name. % $ 
Hayden ,Miller&Co.,Clev .4,020 4,036 40 | Firemens’ Pen. Fund, City 705 713 00 
’s Pen. Fund, City.2,415 2,465 00 | Police Pension Fund, City 660 666 00 
| Firemen’s Pen. Fund, City.1,245 1,265 00 | Police Pension Fund, City. 610 616 00 
Firemen’s Pen. Fund, City 1,150 1,165 00) Police Pension Fund, City. 575 580 00 
Police Pension Fund, City. 860 867 00 Firemen’s Pen. Fund City. 410 415 50 
Police Pension Fund, City. 755 762 00/| Firemen’s Pen. Fund, City. 350 354 00 
A bid of par was received for all issues from the New First Nat. Bank 


Ms wd OFFERING.—Proposals will be peowves ¢ —_ 2 p. m. Feb. 17 





y D. J. Jones, Cit as tt wd follo + Be 
Sil. 240 New York ve. paving | $12. 42 Me een he . © ome 
1,500 Short St. 4,840 conet St. 
,665 ect St. “eat evita: 3,600 Murdock ay Bo "Watts. 
6,925 C ers Ave. pa bonds; 3,580 Fruit St. eentie bonds. 
,210 . paving bonds. ve ‘610 Martin St. pa bonds. 
2,285 Oxford St. paving bonds. ‘410 Otis St. grading bonds. 
740 patvers St. grading bonds. 455 Greenwood Ave. grad. 
790 State St. son 4, Heasle yh e street bonds. 
ct. 1 1914 to 1918 in 


$2,200 fire-dept.-bidg. bands. 
Py semi-ann. at Treas. 


1915. 

Date Feb. 24 1913. 
be bid tee arately. 
Auditor 


than ob a 


at the office of the Cit 


tered 


24 1913, the money be ae Gehvorel 
ty Treas. aoe Se = Sw prepared to issue regis- 
bonds in exchange for coupon bon 


1 
ue $1,000 Oct. 1 1914 - $1,200 Oct. 1 


office. Each issue te 

— Bey? 2% of poy J bid for, } ng erg . 
repared to take the bonds not later 

at a bank in Youngstown or 


BONDS AUTHORIZED.—On yan. 20 the City Council passed over the 


Mayor’s veto an 


ordinance 
000 additional Ptity-building bo 


ZANBSVILLE, Mus 
BONDS.—The $363,000 4 


V. 
nt. 


96, 83) are in the 
at a4 Due Jan. 1 : 1938. 


noe t is stated, for the Eh nme of $108,- 


edi Ohio.—DESCRIPTION OF 
o Fes. wee aorke bonds authorized Dec. 30 
of $1,000 eaeh and dated Jan. 1 1912. 


_ i—— 





—— 


Canada, its Provinces and Municipalities. | 


BRAMPTON, Ont. ee - SS BOO SALE.—We are advised 


this town has dis 


that 
5% debentures offered without 


e $43,000 
success on Dec. 2 1912 (¥. O05. 7 1638) for 5s. 


BRECHIN, Ont.—DEBENTURES VOTED.—The election held Jan. 21 
resulted in a vote of 23 to 18 in favor of the question of oe the $1,750 
5% 30-yr. electric-light-plant-install. debentures (V. 96, p. 154). 


CALGARY SCHOOL DISTRICT NO. 19, Alta.—PRICE PAID = 


DEBENTURES.—tThe price 
ing $975, 


bentures, eee 
Toronto ‘(V. 
first rn Ey 


aid for the two issues of 


44%% sch 
, awarded to W. 


A. Mackenzie & Co.-of 


226), was 91.25 and int. and not 94.25 and int. as at 
ther bids follow: 
Dominion Securities Corpora’n, 

BAe, RO daha diidbuwne 


| Wood, Gundy & Co. Toronte. ao-2 
986.80 Imperial Bank 








=. Ld = 





BOND REDEMPTION 





NEW LOANS. 





City of Galveston, Texas 


Notice of Redemption 


Notice to redeem “Galveston forty-year lim- 
ited debt bonds of 1881" of the City of Galveston, 
issued by it yy i year 1883, from Num- 
deem 


ber 1004 And notice to > 
“Galveston water-works, street saprow 
ment and City Hall bonds”’ th the City of Galves- 
ton, issued by it in the S08, running fees 
Number 9 to 11, incl Ang ge Be 13 to 23, 
inclusive, and from 25 to 30, inclusive 
Notice is hereby given to the holders of the 
bonds of the City of Galveston known as the 
Galveston reset limited debt pm of 1881, 
issued by said City in the oer 1881, and numbered 
1004, 1005, 1006, 1008, 1069, qO10, 1011, 
1612, 1013, 1014, 1015, 1016, 1017, Os: ote & 
1021, 1022 an d 10 


1020, 
be for %. sum “of $1, 
om the Ist day of January, 
hereby given to the holders of the bonds of the 
City of Galveston known as the Boe 
water works, street improvement ane < y 
bonds,” issued by said’ City in the 1888 
and numbered - 2 Bhs De BO. 2 “16, °17. 18, 
i. 20, 21, 22, 23, 25, 26, 27, 28, 29, and 30, 
d bonds for the sum of $1,000.08, and 
dated on the Ist day of January, 
that the City of Galveston will redeem at par each 
of the hereinbefore named and numbered bonds 
2 presentation at the office of the City 
said ar at Galveston on the 2lIst 
on of Fone’ mn! EM S. and any of the bonds 
and designated which are not 
anal for redem Fang as aforesaid on the 21st 
day of February, 1913, shall cease to bear interest 
yl 8 oD onde hereby he cations 
ption hose earliest 
date, of a respective series, which are now out- 


000.00, ae | each dated 
1883, and notice is 


Series. 


UM Ornvaw>s 


stan This notice is given in pursuance of 
Section Two of each of the ordinances of said City 
py virtue of which said ordinances the bonds They were appr 


ereinbefore named and Comencted were issued. 
STBIN, 


H. 
Treasurer of the Sliy of Galveston. 
a 


be Government Fccountant 
P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT AGCOUNTANTS 








of the amount of 


23. each of said bonds| per annum, interest and principal 
the Fiscal Ageney for the State of O 
semi-annually on the first days of February and A 
in the denominations of $1,000 each, and are issu 


Oklahoma, Novem 
in cash or a ete check of some responsible banking institution for two per eent 

id. 
The State reserves the right to reject an 


$3,000,000 


STATE OF OKLAHOMA 


FUNDING BONDS 


kle 


ahoma in New York City. 


The Treasurer of the State of Oklahoma will receive sealed bids at his offiee 
at Oklahoma City, Oklahoma, for all or any part thereof of Three Million Dollars 
of Oklahoma State Bonds until 4:00 o’clock 

Said bonds are coupon in form and bear interest at the rate of four per cent 


p. m. FEBRUARY 1, 1913. 


ayable at the State Treasurer’s Office or at 


Interest payable 
st of each year. They are 
in the following series: 


M aturity. Amount. 
February 1, 1934 $300,000 00 
February 1, 1935 300,000 00 
February 1, 1936 300,000 00 
February 1, .1937 300,000 00 
February 1, 1938 300,000 00 
February 1, 1939 300,000 00 
February 1, 1940 300,000 00 
February 1, 1941 $00,000 00 
February 1, 1942 300,000 00 


February 3 
These bonds are issued under Article 1, Chapter 7, of the Session Laws of 
1895 and by law are incontestible. 


i 


194 


roved and authorized by the Supreme Court of the State of 
r 15, 1912. Said bids should be accompanied by a deposit 


or all bids. 


(Signed) ROBERT DUNLOP, 
State Treasurer of the State of Oklahoma, 


Oklahoma City. 











a SY nt) MAGAZINE OF INTEREST | 
Ay Pe . AND PINANOIAL OFFIORRS 


ALITIES, BANKS 
Maas. 8" PUBLEG SERVICE BORTORE 


To BE FOUND IN ALL LE. LEADING GERTIFIED 
PUBLIO ACCOUNTANTS’ OF FIGES 











ESTABLISHED 1885. 


MUNICIPAL AND RAILROAD 
BONDS 

LIST ON APPLICATION 

SEASONGOOD & MAYER 


Ingalis Building 
CINCINNAT! 


|Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


| FIRST NATIONAL BANK BUILDING 


CHICAGO 





H. C. SPEER & SONS CO, 
First Rat. Bank Bidg., Chicago 
SOHOOL, 

COUNTY AND MUNICIPAL BONDS 


EDWIN 


Ne better State 





Tets. 751 and 752 


R. CASE 


NEW JERSEY SECURITIES 

Ne better Securitics 
15 EXCHANGE PLACE 
‘JERSEY GITY 





GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 


Negotiations, Investigations, Settlements, 
urchases of Property, Information. 
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HATHAM 


Cc Ont.—DEBENTURES NOT SOLD.—N d has been 
made of the $15 (V-95, p. 1151. 


,000 5% 10-installment school debentures (V. 95, p. 1151.) 


DELISLE, Sask.—DEBENTURE SALE.—W. L. McKinnon & Co. of 
Toronto, it is reported, have purchased $3,500 6% 15-yr. debentures. 


ESTEVAN, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 8 p. m. Feb. 12 by L. A. Duncan, Sec.-Treas., for $35,000 
30-installment water-works-ext., $50,000 30-installmnet high-school and 
$25,000 25-installment manufactu -establshment 5% £4debentures. 
Interest annual. ‘These bonds were offered without success on Oct. 15 
1912 (V. 95, p. 1638). 


FERGUS, Ont.—DEBENTURE SALE.—We are advised that $35,000 
5% debentures have been disposed of to local investors at par. 


FILLMORE, Sask.—DEBENTURES DEFEATED.—tThe question of 
issuing the $25,000 debentures (V. 95, p. 1638) failed to carry at the elec- 
tion held Dec. 9 1912. 


FORT QU’APPELLE, Sask.—DEBENTURE OFFERING.—Proposals 
will be received until Jan. 31 by W. M. Thomson, Sec.-Treas., for $2,500 
6% coup. 10-installment debentures. 


GALT, Ont.—NO ACTION YET TAKEN.—The Municipal Clerk ad- 
vises us that no action has yet been taken looking towards the issuance 
of $75,000 street-impt. debentures voted Nov. 21 1912 (V. 95, p. 1563). 

LADYSMITH, B. C.—DEBENTURE OFFERING.—Proposals will be 
received until 6 p. m. Jan. 27 by N. A. Morrison, City Clerk, for $7,750 
6% 15-yr. local-improvement debentures. 

MINNEDOSA, Man.—DEBENTURE OFFERING.—Proposals will be 
received until Jan. 31 by G. T. Turley Town Clerk for the following 5% 
debentures: 
$10,000 ne a debentures. Due March 1 1941. 

16,500 local-impt. debentures. Due in 20-installments. 

ann in March 


MOOSE JAW, Sask.—DEBENTURE SALE.—Wood, Gundy & Co. of 
Toronto have been awarded $80,000 debentures, according to reports. 


MORINVILLE, Alta.—DEBENTUER OFFERING.—Proposals will be 
received until 8 p. m. Feb. 17 by J. A. Nantel, Sec.-Treas., for $10,000 6% 
impt. debentures. Due in 20 semi-annual installments. 


NORTH BATTLEFORD (Rural Mun. No. 437), Sask.— DEBENTURE 
OFFERING.—This district is off for sale $15,000 road-debentures, it 
is stated. F. W. Woodward is Sec.- ! 


PETROLEA, Ont.—DEBENTURES VOTED.—The eleetion held Jan. 6 
resulted in favor, it is stated, of the proposition to issue $2,000 market 
and the $10,000 bonus debentures (V. 95, p. 1701). 


MWPORT ALBERNI, B. C.—DEBENS URE OFFERING.—Proposals will 
be received until 8 p. m. Feb. 25 by R. F. Blandy, City Treas., for $115,000 
50-yr. water-works, $30,000 20-yr. electric-light and $10,000 20-yr. street- 





debentures. No debenture debt. Assess. 


im 6. 5% 
val., $1,985,445. 
PORT ARTHUR, Ont.—LOANS VOTED.—Accordin 
election held Jan. 6 resulted in favor of the by-laws pro for the fol- 
lowing loans (V. 95, p. 1767): $6,550 re electric railway; $6,500 to complete 
the service dam at Current River; $12,000 to purchase a motor generator; 
0,000 re improvement of electric-light system; $32,000 to lay rails on 
Cumberland St., &c.; $8,000 to improve street-lighting system; $10,000 for 
city market; $7,260 for sewers; $314,830 to cover cost of water-works sys- 
tem improvement; and to raise money for a bonus to wire nail works. 


PORT COLBORNE, Ont.—DEBENTURE SALE.—The Imperial Bank 
has been awarded the $20,000 school and $20,000 water 5% 30-installment 
coup. debentures recently offered by this place (V. 95, p. 1639) ‘ 


ST. THOMAS, Ont.—DEBENTURES NOT TO BE ISSUED AT PRES- 
ENT .—We are advised by the Municipal Clerk that the $45,000 bonus 
pete ge voted Dec. 4 1912 (V. 95, p. 1639) will not be issued for several 
months. 


SAULT STE. MARIE, Ont.—RESULT OF DEBENTURE ELECTION. 
—The election held Jan. 6 resulted, it is reported, in favor of the proposi- 
tions toissue the $15,000 site-purchase and incinerator constr. and $10,000 
culvert constr. debentures, and in the defeat of the question of issuing 
we 2 .000 a court-site-purchase and $25,000 public-market debentures 

. 95, p. , 


SEAFORTH, Ont.—LOAN VOTED.—A favorable vote was cast on 
Jan. 6, it is stated, on the by-law providing for a loan as a bonus to the 
Duncan Legging Co. 


TANTALLON, Sask.—DEBENTURES TO BE OFFERED SHORTLY.— 
~~ 1,000 — debentures (V. 95, p. 1564) will be offered for sale 
a few months. 


THOROLD, Ont.—DEBENTURES VOTED.—A favorable vote was 
cast recently reports state, on a by-law providing for the issuance of 
$15 000 refunding debentures. 


TILLSONBURG, Ont.—RESULT OF DEBENTURE ELECTION.— 
Reports state that the election held Jan. 6 resulted in the defeat of the pro- 
position to issue the $4,500 a debentures and in favor of the by-laws pro- 
viding for the issuance of $15,000 debentures to cover the mortgage assumed 
by the Oxford Linen Mills, Ltd., and water-works impt. 


TRAVISTOCE, Ont.—LOAN VOTED.—tThe election held Jan. 6 re- 
sulted, it is stated, in favor of the by-law provi for the loan of $10,000 
as a bonus to the Travistock Felt Boot & Shoe Co. (V. 96, p. 84). 


UXBRIDGE, Ont.—DEBENTURES VOTED.—A by-law providing for 
the issuance of $20, local-impt. debentures received a favorable vote, 
reports state, at a recent election. 

WATERLOO, Ont.—DEBENTURES DEFEATED.—tThe election held 
Jan. 6 resulted in the defeat of the by-law providing for the issuance of the 
$20,000 bonus debentures (V. 95, p. 1639), it is reported. 
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t of December, 1912 


Interest on ee in Banks and Trust Companies, etc 


Interest on the investments of the Company received during the year-. eee (63 a9 
130,987 28 475,863 41 





ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1913. 
The Trustees, in conformity with the Ckarter of the Company, submit the jollowing statement of tis 
3 


a}jairs on the 


The Company's business has been confined to marine and inband transportation insurance. 





4 Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912...-...-.--..-..- $4,069 457 66 
Premiums on Policies not marked off lst January, 1912............- 2-2 eee eee eee 753 427 33 
PL NG th ouccccniweneh dbweend meds nae eeikint dna tibiae tii ae litiiee ideale $4,822,884 99 
Premiums marked off from January Ist, 1912, to December 3l#, 1912...-..-.--..------ ee $4,055,834 05 








A dividend of interest of Six per cent on the outstand 
thereof, or their legal representatives, on and 


will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of Ferty per cent is declared 
December, 1912, which are entitled to 
issued on and after Tuesday the sixth of May next. 


on the earned premiums of the Compan 
articipate in dividend, for which, upon application, certificates will be 


Rent received less Taxes and Expenses..............-----ececnconoes 
LGases paid Guring the FeO?..«.-ccccceccccccccecccccccenédevsdsscscchibte days $2,104,257 48 
De EEE ccccccacstdsondssnctomtiotaheaweel $197,204 74 
PES . noccacedud catescabdtheasennmman 4.01 
CEES PRIS Bee HM FP i 195.79 741,416 56 
$1,362,840 93 
Retures. 06 . Prewtuaei 2) ob \. oitbond chtts di tudhinb ahiticibbnceskésownoscesnneann $91,649 80 
or 1% “pean officers’ salaries and clerks’ compensation, stationery, advertise- 
PROT, GUO . cocvicocddancbitdbsdndedduobdbdadtiscescptevadtbstdbbetecsauiathe 


563,285 21 


certificates of profits will be paid to the holders 
after Tuesday the fourth of February next. 

The outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or their 
legal representatives, on and after Tuesday the fourth of February next, from which date all interest thereon 


for the year ending 3lst 
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Cash in hands of European Bankers to 
pay losses under policies payable in 


Set Claes |. concuaninbanaee 298 ,641 20 

a in oy FT en ag SES 994,882 29 
empora nvestmen aya anu- 

ary 191) ee oe LE lhidebhdate a 400,875 00 








1912, amounted to 
Unexpired re-insurance premiums on the 3lst day of December, 1912, amounted to 
Note: The Insurance Department has estimated 

William Streets and Exchange | 

And the property at Staten Islanc 

The Market Value of Stocks, Bonds ané 
ceeded the Company’s valuation by 


| in excess of the Book Value, at 
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the value of the Real Estate corner Wall and 
Place in excess of the Book Value given above, at 
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. RAVEN, Prestdent. 

CORNELIWS ELDERT, Vice-President. 
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ent 


LIABILITIES. 
Estimated Losses and Losses Unsettled 


ipa GO AE eet, ~ Ca Renae $670,000 00;|_ in process of Adjustment-._.......... $2,174,058 0® 
New York City and New York Trust Premiums on Unterminated Risks------. 767,050 94 
Companies and Bank Stocks. ....---- 1,777,900 00 | Certificates of Profits and Interest Un- 262,924 06 
Stocks and Bonds of Railroads...-.-.-.. en eee i nceuineuiinnsinoe 
SERENE OOUTILIOS 2. .cccemegcveceorasecs 2,520 00 | Return Premiums Unpaid...........-- 104,322 76 
Special Deposits in Banks and Trust I Ch 110,025 19 
CE ‘catdacchebdnecteennanen 900,000 00 | Re-insurance Premiums. .........__._- 203,735 55 
Real Estate cor. Walland William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,42604| sation, ete --...-... 2.222 Ll. 82,698 09 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00| Withheld for Unpaid Premiums-.---.- 22 556 09 
Premium Notes..........-.-0-----<-- 592,766 69 | Certificates of Profits Outstanding... .- 7,293,220 0@ 
Bills Receivable _.....-..«.-s---.+--- 615,303 16 





$11,020,590 67 
—_—————==—= 


2s leaving G6 DOMED C8. ccicdneernsewesascecsoccepocccccccecscccecosssccsoncececousun $2,603 ,260 71 
Accrued Interest on Bonds on the 31st day of December, 1912, amounted to.........______ - $40,804 99 
Rents due and accrued on the 3lst day of December, 1912, amounted to --._.-..2-2 26,696 99 


Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 


257,330 00 
47 ,650 39 


450,573 96 
700 00 


1,695,027 24 
$5,185,044 28 
———==_z—_— 
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PROGRESS OF THE ELECTRIC LOCOMOTIVE. 


Another year has tested further the capability of 
the electric locomotive. The machine had already 
through continuous use in practical life well proven 
itself to be a decidedly able agent of commercial 
transportation. Electric railway engineers have wit- 
nessed within a comparatively few years the fulfill- 
ment of their sanguine anticipations regarding its 
power and future in the traction field. It has not 
failed in what it has been asked to do. Itsdevelop- 
ment has been rapid, keeping pace with the great 
strides made in the long-distance transmission of 
power and commutating instruments. So swiftly 
has success been attained that the advance of the 
electric locomotive from its experimental stage as an 
infant motor of only a few tons hauling capacity to 
the giant engine rivaling the steam engine in power 
and efficiency, economy of operation and main- 
tenance, has silently escaped observation and hardly 
obtained the attention it deserved. Only at each 
year’s end is there an opportunity to register the 
milestones along the path of progress. But the 
actual attainment in such a short space of time of 
the result that the electric locomotive is challenging 
the steam engine in pride of place in tunnel, terminal, 
and now mountain-grade hauling work, is the surest 
and best testimony to the soundness of the principles 
of the first designers and builders and of the careful- 
ness and accuracy with which engineers and manu- 
facturers have applied the theory and established 
the locomotive in railroad operating practice. 

Announcement has come with the beginning of the 
year of the definite decision of several great rail- 
roads to electrify portions of their systems. Plans 





formed some years ago have matured. In some 
cases, as in that of the Pennsylvania Railroad, the 
experience gained by the company’s own initial in- 
stallation has warranted extension and fresh ad- 
vances. ‘Trains will be running operated by electric 
power on its section between Philadelphia and Wash- 
ington within a few years. The New Haven is pro- 
ceeding with the electrification of its main line from 
Stamford, Conn., to New Haven, and from Boston 
to Providence, R. I., extending its single-phase 
system. The inclusion of all passenger, freight and 
switching loads within the growing radius of distri- 
bution has necessitated the change in transmission 
voltage which has marked this company’s electrifi- 
cation progress during the last year. A simple, 
effective system has been installed, doubling the 
voltage and quadrupling the effective range of opera- 
tion, thus marking perhaps the most important 
development of the twelvemonth. The New Haven 
will this year have 151 locomotives in service, as 
against 41 in 1912, and a single-track mileage of 
552, as compared with 114. A tunnel connecting 
the two main stations at Boston will serve to demon- 
strate further the utility of electric locomotives and 
electric power for tunnels with grades to mount with 
heavy loads and for terminal work. Other trunk 
lines, ike the Erie, have engineering plans and esti- 
mates for terminal, suburban and long-distance 
electrification already prepared and are simply await- 
ing a@ convenient season for raising the necessary 
capital to carry them out. In the West the Chicago 
Milwaukee & St. Paul has made known its intention 
to electrify its mountain section, 400 miles in length. 
The Denver & Rio Grande similarly is undertaking 
to electrify its road between Pueblo, Colorado, and 
Salt Lake City. 

In foreign countries there is similar promise of 
main-line electrification. The London Brighton & 
South Coast Railway is planning the operation of its 
system by electricity wholly to Brighton. Both the 
London & Southwestern and the London & North- 
western are beginning the electrification of their 
London suburban divisions. On the Continent of 
Europe progress is faster, especially in the use of 
the single-phase. system for all heavy high-speed 
railroading, whereas in England the advocates of the 
high-tension direct current for trunk-line condi- 
tions seem to have the greater influence. The Prus- 
sian State Railways have begun extensions of the 
Lauban-Konigzelt lines to cover 253 miles of single 
track and the Baden State Railways have taken in 
hand the execution of similar projects, Austria is 
considering the electrification of Government-owned 
lines for 614 miles of routes, while Switzerland has 
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embarked on a comprehensive scheme of electrifica- 
— of its lines which feed the Alpine tunnel rail- 
roads. 
tinuing the Simplon tunnel, is to be begun this 
summer with thirteen single-phase locomotives, each 
carrying 1,250 h.p. motors and capable of handling 
= trains at a constant speed of 31 miles an 
our. 

It is, however, on the use of the electric locomotives 
for the haulage of heavy freight trains on mountain- 
ous grades that the attention of railway traffic man- 
agers is being concentrated in the United States. 
Some new electric locomotives constructed for the 
Butte Anaconda & Pacific Railroad, to be put soon 
into such mountain-grade service, will make a very 
useful instance of a practical test of its merits com- 
pared with those of the heaviest steam locomotives. 
The Butte & Anaconda has about 114 miles of track, 
of which 90 miles are now undergoing electrifica- 
tion. On a section 26 miles long between Butte 
and Anaconda, to be operated with electricity fed 
from two sub-stations located at either end, trains 
of 3,400 tons are to be drawn, it is planned, by loco- 
motives against a gradient of 0.3% at an average 
speed of 14 miles per hour. Like the locomotives 
used for the Cascade, Baltimore & Ohio and Detroit 
tunnels, these locomotives have motors connected to 
the driving axles through twin gearing, as this system is 
estimated to afford the greatest possibilities of large 
horse-power output at low operating speed. The 
only difference from their predecessors is in the volt- 
age, which is 2,400 volts direct current between 
trolley and rail. The Butte locomotive, however, is 
the most powerful machine so far constructed for 
its weight. It has an eight-motor equipment capable 
of giving a sustained output of 2,200 horse-power in 
continuous operation. Its total weight is 150 tons, 
all on drivers. A speed of about 15 miles per hour is 
expected to be sustained. 

The advantages of such mountain-grade heavy- 
haul electric locomotives compared with the corre- 
sponding steam engines of the simple and Mallet 
compound types have been set forth lucidly by Mr. 
A. H. Armstrong in the “Electric Railway Journal.” 
Provided daily tonnage is forthcoming sufficiently 
heavy to justify the first cost of electrification, he 
argues that the electrification of mountain-grade 
divisions of main steam roads may effect a saving over 
present steam operation, especially where conditions 
are favorable for obtaining power from large hydraulic 
installations. Under such circumstances there is 
every reason to believe that the electric locomotive 
can replace successfully the heaviest type of steam 
engine. An analysis of the inherent characteristics 
of the latest type of freight steam engines and the 
type of electric locomotives just completed buttresses 
his contention. Though a comparatively new in- 
vention beside the steam engine, the electric loco- 
motive has, it may perhaps be said, already reached 
a greater degree of standardization. In fact, there 
is apparently less chance of future fundamental im- 
provements putting present machines out of business 
in the case of the electric locomotive than there is in 
that of the steam locomotive. The latter is really 
the more complex machine and is undergoing con- 
stant change from the simple to the compound type 
in the use of coal and oil as fuel, the super-heater, 
the feedwater heater and other modifications by 
which it is sought to produce a greater fuel economy. 
The mechanical stoker may come to the aid of the 
fireman who has reached the limit of his powers in 
a continued effort of throwing by hand coal beneath 
the boiler to the amount of about 5,000 pounds 
per hour. Steam engines have been developed until, 
with a weight per driving axle of nearly 60,000 
pounds, the maximum seems to have been reached. 
in relation to present specifications of track rails 
and bridges. Though the tractive effort has been 
increased in the steam locomotive until as much as 
90,000 pounds may be delivered from a single Mallet 


The service of the Loetschberg line, con- 





engine, this additional power is only gained at the 
expense of average speed. If greater speed is re- 
quired upon ruling grades, the demand can be met 
only by hauling less than the rated load of the engine 
or by providing more engines per train to haul or 
push, which means a heavier expense of operation. 

Comparative tables on which Mr. Armstrong 
bases his deductions show that while the electric - 
locomotive with the same weight upon its drivers 
as the Mallet steam locomotive has a hauling ca- 
pacity 13% greater, it moreover can haul the same 
amount of tonnage at a speed double that possible 
with the steam engine. Congestion of traffic on a 
single track may thus be considerably relieved, and 
there will be no delay due to taking on water. 
Incidentally, other savings are obtained by the con- 
tinuous use of an electric locomotive, which needs 
no preliminary consumption of fuel while the engine 
is preparing for its work. It can also be “‘pooled”’ 
with advantage between different crews. 

In another table it is calculated that the electric 
locomotive ‘‘service capacity,’”’ or its ability to 
move tonnage per hour, is three times that of the 
simple steam engine and two and a half times that of 
the Mallet, while its total weight is less than either. 
Railroad companies are spending millions upon the 
reduction of severe grades, since the increase of traffic 
hinges upon more rapid operation, dependent upon 
the greater efficiency of the power employed. It is 
now a question whether on mountain divisions, where 
such reductions are not physically possible except 
at prohibitive cost, these electric locomotives may not 
be found a satisfactory substitute. It may fairly 
be taken for granted that in the near future we shall 
see the electrification of various mountain divisions 
where there is a typical ruling 2% grade and where 
tunnels are bored of considerable length. ‘The elec- 
tric locomotive will thus have ample opportunity 
of proving its superiority over the steam engine in 
respect of hauling power, steady service, speed and 
economic efficiency and upkeep. 


DEVELOPMENT OF NEW FIELDS IN ELECTRIC 
TRANSPORTATION. 


Unoccupied territory is becoming a consideration 
of much more importance in the plans of the electric 
railway manager than has hitherto been possible. 
In the early stage of electric railroading the urgent 
needs of city populations called for immediate satis- 
faction. The trolley car was the rival and then the 
supplanter of the horse-car for the convenience of 
the passenger in transit to and from his daily work. 
Routes and tracks were already in the field invaded 
by electric motive power. Capital drawn into in- 








/vestment in electric railways sought districts where 


density of population promised speedy returns from 
numbers carried. Various causes combined to give 
to passenger traffic a vastly preponderant amount 
of attention, even where the possibilities of freight 
service were taken into account. Franchises for 
carrying merchandise, if sought and obtained from 
the authorities, were allowed to lie dormant or were 
little utilized. Attempts to exercise them were in 
many cases dropped, partly owing to the difficulties 
of operating freight cars in town thoroughfares, 
partly to the hostility of the public itself and its 
authorities. When suburban and interurban lines 
began to spread out into the country, barriers were 
set up at the city boundaries and costs of transfer to 
trucks and carts ran away with profits of freight 
carriage. 

Gradually the freight side of the organization of an 
electric railway has come into its own. City offi- 
cials are beginning to see that the welfare of the con- 
sumer within the city area demands quick and cheap 
distribution of food supplies and merchandise no less 
than rapid passenger traffic. The necessity of pro- 
viding freight routes to convenient accessible market 
centres in a city is beginning to be understood as 
the science of city planning and improvement of 
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haphazard or short-sighted ways of laying out city 
streets gains greater vogue. The city-planning 
movement is helping forward the promoters and 
managers of electric railways who are seeking “fresh 
woods and pastures new” and finding that the 
development of virgin territory in isolated hilly dis- 
tricts so far untouched by mechanical traction may 
be a rich source of profit. 

A new type of freight electric railway may be said 
to have come into existence under this influence. 
In the Western States and newly settled parts of the 
country the long-distance combined freight and 
passenger electric railways have started practically 
without competition in many cases, and with the 
aid of hydro-electric motive power have great initial 
advantages for successful operation. There are in- 
stances, however, in the East of secluded districts 
close to great urban consuming centres where the 
pioneer electric freight railway has become a factor 
of the utmost importance and worth, by reviving 
neglected farm lands and creating new industries and 
by bringing into the market agricultural and mineral 
products that otherwise must have remained idle 
and unprofitable. 

Opportunities for electric railways of this class are 
abundant in Pennsylvania, New York, New Jersey 
and the New England States close to cities able to 
receive the produce of rich valleys shut off from steam 
railroad or water communication. Mountains can 
yield lumber for years to come and not miss it under 
a fair system of reafforestation. But the haul even 
of less than fifty miles has hitherto been prohibitive. 
The neighboring cities, on their part, can return 
goods and merchandise, with raiment for the farm- 
—. family and fertilizer for the stubborn pasture 
and. 

A notable example of what can be accomplished 
on these lines is furnished by the Providence & 
Danielson Railway. The experience of this road 
comes asa pleasant surprise. It illustrates once more 
how in a section of country popularly regarded as 
gridironed with railway trackage an enterprising 
and intelligently managed electric railway may create 
for itself in a comparatively short period freight 
revenues from an apparently hopeless territory. 
The line, thirty-five miles long, runs from Providence 
to Danielson parallel to and intermediate between 
two branches of the New York New Haven & Hart- 
ford RR. never more than twenty-four miles apart. 

Many of the farms in this section had become dere- 
lict. The farmer stock itself, as in other mountain- 
ous and back land districts of the Atlantic Coast 
States, seemed to have “run to seed.’”’ The few 
scattered villages offered a poor nucleus for business 
and the hilly character of the country was a forbid- 
ding obstacle, the line rising to 754 feet above sea- 
level. But there were valuable granite quarries and 
the builders of the line judged rightly that the 
mineral and timber traffic would re-pay for the 
construction of an electric line that the steam roads 
had passed by. 

Closer study of the natural resources of the terri- 
tory and personal canvassing by the business agents 
of the railway were exercised to create traffic for the 
line. There was no question of taking it away from 
other carriers. Only the application was wanted of 
the methods employed in the freight agency depart- 
ments of the best steam railroads. In this case it 
was a former New York New Haven & Hartford 
official who conducted the campaign of bringing the 
railway carrier and the shipper into co-operation and 
harmonious relations for the benefit of their common 
interests. The policy was eminently successful. 
Seller and buyer were brought together. Lumber- 
men and sawyers were shown how wood could be 
shipped and sold in Providence. New stone quarries 
were opened along the line. Milk that formerly 


went to feed the pigs, owing to the expense of 
marketing, was picked up in cans at the cross-roads 
by milk cars carrying 800 to 900 cans and delivered 





the same morning in Providence. The city milkmen 
were taken to the country to explain to the farmers 
just what they would pay for milk. A community 
of interests was established and a new class of busi- 
ness built up from little or nothing, based upon the 
fundamental principle that the sale of the products 
should insure a profit to the producer as well as to 
the carrier. Ice farming was another industry 
created by the railway. In the fruit season huckle- 
berries supply an additional freight commodity, the 
consumer in the city benefiting by the fresh deliv- 
eries. 

The return haul is provided for by shipments of 
coal from tidewater and of car-loads of cotton in 
compressed bales to local mills. The freight cars used 
are similar to those used by steam roads, but of a 
capacity not exceeding twenty tons and relatively 
lighter. The Inter-State Commerce Commission’s 
tariff classification is used, the way-billing and 
routing being carried out exactly as on steam 
railroads. Special commodity rates are made for 
car-loads of cotton in compressed bales, granite, ice, 
milk, ties and other lumber. Thus the rates for 
granite, cotton and ice are, respectively, one cent, 
two and one-half cents and one cent less per ton 


‘than the regular tariff rates. 


The business thus created has outgrown the elec- 
trical capacity of the line, and has necessitated the 
installation of additional transmission of power. 
Consolidation with the Rhode Island Co. has brought 
much interchange of express and freight business, 
made available a much larger equipment, and led 
to a large increase in population, the building of 
summer hotels along the line and an important com- 
mutation business. The freight business could be 
easily extended if freight cars were allowed, like 
express cars, to enter Providence in the day-time. 

The removal of such a barrier would bring about a 
similar expansion of business to that shown by the 
removal of the restrictions which previously ham- 
pered the operation of electric express cars in Boston. 
Troublesome and costly transfers of merchandise at 
the city limits have now been eliminated. A tem- 
porary electric express terminal has been opened by 
the Bay State Street Ry., operating in conjunction 
with the Boston Elevated. A through express ser- 
vice has thus been made possible from a terminal in 
Boston over 900 miles of track of the Bay State 
Street Ry. system north and south of Boston through- 
out the territory lying between Nashua, N. H., New 
Bedford, Mass., Providence and Newport, R.I.,and 
Worcester, Mass. The Bay State Railway has se- 
cured freight-carrying franchises in the ninety-two 
municipalities served by the company. In all but 
six of the towns and cities on the system the rights 
have been obtained to handle express cars. About 
300 tons of express matter are handled daily at 
present on the lines south of Boston, of which traffic 
about 10% originates at the new city terminal at 
Harrison Avenue. 

The elimination of the transfer of merchandise is 
regarded by shippers conducive to safer and more 
convenient transportation as well as effecting a 
saving in time. The seventeen express cars operated 
by the Bay State Co. on its southern lines are each 
of 20 tons capacity. They are equipped with single- 
arch roofs, steel underframing and semi-steel sides. 
They have a length of 39 feet over bumpers, the 
body length being 29 feet 3 inches. The total 
weight, complete, is 50,400 pounds. A new-type 
car constructed according to designs of the company’s 
superintendent of equipment, embodying novel struc- 
pense eatures and light weight, is soon to be intro- 

uced. 

These electric freight lines are able to charge lower 
rates than those of the old-line express companies 
which formerly pre-empted the territory. In Boston 
three classes of service are given, with corresponding 
charges. In the first there is a complete pick-up 
transportation and delivery service; in the second, 
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transportation with pick-up or delivery at one end 
only; and in the third, transportation only. A 
speedier delivery in comparison with former methods 
andfagencies has been a principal factor in establish- 
ing the success of the electric railway’s freight and 
express services. 


THE NEW CENSUS OF THE ELECTRIC 
INDUSTRY. 


Nearly everyone concerned in the electrical indus- 
try will look forward eagerly to the publication of 
the results of the quinquennial electricity census 
about to be taken by the Government. It 1s satis- 
factory to know that the preparations are well ad- 
vanced. The schedules appertaining to the chief 
branches of the electric industry—electric railroading 
and electric lighting—should be ready for distribu- 
tion by February 1. It is expected that, well before 
the end of the year, the returns will put the country 
in possession of authentic knowledge upon the de- 
velopment of what has grown within less than 
a generation to be one of its major assets. By 
seeking and obtaining the co-operation of the Ameri- 
can Electric Railway Association and The National 
Electric Light Association the United States Bureau 
of the Census wilil be able to collect and publish data 
and statistics upon the whole field of public electric 
utilities with much greater speed, accuracy and 
economy than could otherwise be the case. The mag- 
nitude of the field to be covered may be conceived 
from the fact that the census affects undertakings 
such as street railways, central stations, telephones 
and telegraphs, in which the tota! capital invested 
amounts, very roughly, to $10,000,000,000, with 
gross earn ngs of about $1,200,000,000 a year. 

These utilities are in reality so intimately related, 
one with another, that they must be considered as 
branches of the same industry. If there is one fea- 
ture that stands out pre-eminently in a census review 
of the progress of commercial electricity in the past 
five years, it is the realization of the conception that 
electricity will be found to serve a community most 
efficiently and economically where it ministers its 
services from a centra! station which can distribute 
power for lighting purposes, for railway operations, 
for manufactur ng and for domestic purposes. The 
“diversity factor’ has almost become a known quan- 
tity. Not the least striking indication of this stage 
of progress was Mr. Insull’s record last year of 
achievements effected in this regard. Many such 
applications are being made to-day in cities and dis- 
tricts in every part of the United States as well as 
abroad. 

The advance of the past five years has made 
necessary the re-casting of the schedules and the 
addition of others. The previous monographs of the 
electric census give the history of e ectric utilities in 
this country in a manner which may justly be a 
source of nat'onal pride, for in the inception and 
establishment of electricity in commercial service 
the United States can claim confidently that it took 
the lead and has kept it. 

An idea of the progress in the quinquennial period 
in the central station field alone may be gathered 
from the fact that the schedules will go to some 
7,000 stations and power plants, compared with 
4,750 in 1907. 

There are about 1,500 electric railway systems 
which will make returns, as against 1,250 five years 
ago. The number of companies given, however, 
may be somewhat misleading, owing to the amalga- 
mations that are constantly going on. Thus, though 
there are annually 400 or 500 new central stations 
formed, yet 200 or 300 companies every year undergo 
consolidation. In the railway field, similarly, the 
census may show a smaller relative increase of electric- 
line companies, but this does not imply any slacken- 
ing in the development of electric traction, and one 
easy explanation is that the interurban companies, 
where they find it advisable, throw out new spurs 
to towns within their territory and hitherto unsup- 
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plied with communication. Thus the mileage is 
constantly increasing. In the five years the trans- 
mission mileage of the central stations has grown 
some 20 to 25%. It is rather singular that, during 
the last twenty-five years, a period practically cover- 
ing the existence of the central station as a public 
utility, the figures have doubled each five years, 
as the census has shown. 

The electric railways have grown about 10 to 12% 
per annum. The extension of the telephone and 
telegraph, both largely concomitants of the railways, 
has been equally rapid, but, owing to the general 
process of consolidation that has been going on 
during the last five years, the census managers have 
experienced a good deal of doubtastothe number of 
systems to be canvassed. Though the merger of 
companies in the Bell system has been on a great 
scale, there are many thousand independent com- 
panies. Particularly is this the case in the farming 
sections of the country. In the Western States there 
are several thousand such independent telephone 
companies which have started on a co-operative 
basis. The farmers have given the right of way, 
cut their own poles and made their own attachments, 
contributing whatever capital was needed and using 
the services of their daughters as operators. The 
census taker, like the tax gatherer, is not always 
regarded as a welcome visitor, and the Washington 
Bureau has been puzzled often how to extract the 
information required, having to rely ordinarily on the 
rural postmaster. There are as many as from 
10,000 to 15,000 schedules to be distributed in the 
telephone field. 

Complex though the work is of gathering, sifting 
and tabulating the statistics of the census, it will be 
this time greatly simplified by the procedure fol- 
lowed. Mr. W. M. Steuart, the Chief Statistician 
of the Department of Manufactures in the Census 
Office, aided by Mr. T. C. Martin, who has acted 
as special electrical expert for the Census Office for 
twelve years, held preliminary conferences with the 
acounting committees of the American Electric 
Railway Association and the National Electric Light 
Association, at which it was arranged that these 
national organizations should place at the disposal 
of the Government the information, data and figures 
which they have collected regarding their own sys- 
tems. As this material applied to every branch of 
the electric industry, and Mr. Steuart had developed 
the schedules of the census so as to avail himself of 
the fruits of this authoritative material, the saving, 
possibly, of many thousands of dollars for the coun- 
try will be effected. Much duplication and over- 
lapping will be avoided, since both the associations 
mentioned framed standard classifications of accounts 
which will be extremely useful for the census pur- 
poses. It is to be hoped that these standard account 
schedules may be similarly employed by the Inter- 
State Commerce Commission as the basis of its elec- 
tric railway account forms which it proposes to put 
into service at the beginning of the next fiscal year. 
In its report recently published the Commission 
states that the classifications which it has thus far 
put into effect cover merely the classification of 
operating expenses, classification of operating reve- 
nues, Classification of expenditures for road and equip- 
ment. Additions to the present system in the mat- 
ter of accounts for electric railways are to be made in 
a form of a general balance sheet statement, a form 
of income and profit and loss statement and a 
classification of revenues and expenses of auxiliary 
operations. The demands made by State and Fed- 
eral authorities upon electric railways, among other 
corporations, for statistics in the multitudinous in- 
vestigations now sweeping the country like an epi- 
demic are a great drain upon the time and powers 
of the clerical forces of the companies, while the 
different methods of the commissions, often based 
on nothing more than arbitrary whims, lead only to 


useless expense and to making confusion worse 
confounded. 
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This is one of our six Sections or Supplements. In using the seriesit is to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the ‘“‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


sonstant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 


The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


iast statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map,p.6.) 


In Dec. 1912 it was reported that New York parties had bid for common 
stock with the view to acquiring control. V. 95, p. 1473. 


ORGANIZATION .—Incorporated in Ohlo as successor In Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s franchises (that in Akron) expires in 1924; of total franchises 
40% are perpetual. In 1906 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds, prin. andint. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1,000,000 new 
stock at $20 per share. Common stock listed on N. Y. Stock Exchange in 
March 1909. 

In May 1912 pref. and common stockholders were allowed to subscribe 
at oer for $1,640,000 new pref. stock; subscriptions payable in cash either 
on July 1 1912 or in five he installments—July 1 and Oct.1 1912,Jan. 1, 
Apr. 1 and ee; A 1 1913. . 94, page 1384, 1186, 417. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $10,000,000($100) . _- 3Q-M 15 $9,000,000 Dec.’12,1% 
Pref $3 ,000,000($100) 6% cum — —. -J 2,640,000 Jan.’13,1% 
Ak Bed & Clev ist M, a ht 1895 5 ¢ M-S 300,000 Sept 1 1915 

000 ($1,000);M covers27.4m{ Interest at Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 g J-J 2,700,000 July 1 1919 

g. $3,000,000 ($1,000) __c*{ Interest at Central Trust Co., N. Y., Trustee; 

or Citizens’ Sav. & Trust Co., Cleveland. 
Northern Ohio Traction *| 1903 4&5 ¢J-J 3,100,000 Jan 1 1933 

Light ist consol ($1,000),}Int. at Cit. Savings & Tr. Co., Cleve., trus- 

gold, $7,500 ,000 c*) tee. or at First Nat. Bank. New York. 
Ak. Wads & West mortgage,| 1906 5¢ See text July 1 1933 

$500 ,000 ger ($1,000) __- 
Worthern Ohio Trac. & Lt col] 1909 6 Q-F 800,000 See text 
trust mortgage $1,000,000)Int. at Cit. Sav. & Trust Co., Cleveland 
$1,000) c. ) trustee, or First Nat. Bank, New York. 
ock.—Pref. is red., all or part, at 110 and div., on any div. date after 
April 1 1919. Is pref. as to div. and assets and has full voting power. 
V. 92, p. 956; V. 95, p. 48. 

Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 
reserved to retire the Ak. Bed.& Clev. gen. mtge. of 1895 Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. f the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,400,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 

700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 
hese bonds mature in annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918; $200,000 have been retired. 
ay oe ig at 102 in inverse order of numbers on any interest date. 
. 88, D. 823. 


CANTON-AKRON CONSOLIDATED RAILWAY. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gonsol M $2,500,000, gold,)} 1906 52aJ-J a$1.942,000 Jan 1 1933 
ar p & 1 by North at at Citizens Sav. & Trust Co., Cleveland, 


ac & Lt ($1,000) trustee, or First Nat. Bank, New York. 
Ganton-Akron ist mortgage,| 1902 5¢M-S 1,150,000 Mch 1 1922 
$2,000 ,000, g ($1,000) __c*/ Int. at Knickerbocker Tr. Co., N 
Ganton-Massillon lst mort’ge,{ 1900 5g¢M-N 850,000 May 1 1920 
$1,000,000, g, ($1,000)___{ Interest at Cleveland Trust Co., trustee, or 


| at Standard Trust Co., New York. 
ist M Can & NP, rr 


.Y., Trustee 


1903 5 ¢F-A 565,000 Feb 1 1923 
woe (31 O00) .nccensce c*)} Int. at Am. Loan & Tr. Co., Boston, Trustee. 
Tus RR ist M, $100,000) 1896 6¢J-D 100,000 June 1 1916 


($500), gold Int. at Cleveland Tr. Co., Cleve., O., Trustee. 

eV L & I mort@age ..... -.... 5 J-J 53 ,000 See text 

a Of this amount $700,000 are pledged under N. O. T. ‘ 
mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co. 

Bonds .—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $458,000 are reserved for extensions and im- 

rovements at 85% of cost. S. Reed Anthony, Boston, is also trustee. 

. 91, p. 1628, 1765. Of the $2,000,000 Canton-Akron ist mtgs., $850,000 
are reserved to retire the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annually to 1916, when whole Issue falls due. 

Dividends .—Pref. stock was issued in 1911 and dividends of 14% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara- 
tion of 2%, payable in installments of 4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable in quarterly installments 
from June 15 1907. In 1908, June %%. Rate then reduced and declared 
Sept. 4%; Dec., 4%. In1909, March, (%. Rate then again increased, 
and declared June, 4%; Sept.,°4%%; Dec., }%. In1910,2%%. In 1911 
340; In 1912, Mch., 1%; June, 1%; Sept., 1%; Dec., 14%. 

NT.—Line extends from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1913, operated 215.76 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 

Latest Earnings.—For 6 mos. end. June 30 1912, gross, $1,674,571; net, 
after taxes, $723,744; int., $306,737; surp., $417,007. In 1910-11, gross, 
$1,501,107; net, after taxes, $663,081; int., $310,428; surp., $352,653. 

REPORT.—For calendar years (1911 report in V. 94, p. 345): 


Gross. Net (after Taz.) Charges. Surplus. 
1911 (215.76 miles of track) _ $2,694,024 $1,201,498 $531,032 $670,466 
1910 (215.20 miles of track)_. 2,437,426 1,088 ,463 521,069 567,394 
1909 (214.88 miles of track)_. 2,177,642 987,585 524,066 463,519 
1908 (214.05 miles of track)__ 1,890,473 804,049 526,532 277,517 


Out of the $670,461 surplus for 1911 dividends amounting to $292,500 
3%%) on com. were paid, leaving $377,966. Dividends on pref. stock in 
1911 (4 Oke were charged to profit and loss. 

OFFICERS.—Pres., H. A. Everett, Willoughby, O.; V.-Ps., E. W. 
Moore, Cleveland, and Will Christy, on; V.-P. and Gen. Mer., Chas. 
Currie, Akron; Treas., J. R. Nutt, Akron; Sec., C. F. Moore, Akron; Aud., 





— 


——— 


C.,H. Lahr, Akron. General offices, Akron.—V. 92, p. 320, 322, 527, 595, 
882, 956, 1109; V. 93, p. 1534, 1789, V. 94, p. 124, 345, 417, 1186, 1384; 
V. 95, p. 48, 481, 1473, 1542. 


ALBANY, N. Y. 

UNITED TRACTION.—A trolley road. 

The entire stock of this company is owned by The Delaware & Hudson 
Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy & 
New England and the Plattsburgh Traction, and has acquired a half tnte-eet 
- A as chenectady Ry., the New York State Railways owning the other 

a 


ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 70, p. 77. as contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
a that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are perpetual. : " 
P. 2698. Has traffic agreements with Albany Southern RR., Schenectady 

allway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry. 

Fare Decision.—On May 9 1911 the Court of Appeals at avrg | affirmed 
a ruling that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer 
and Albany must be reduced to 5 cents. V. 92, p. 1312. 

Acquisition of Hudson Valtley.—iIn Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and increased its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 


STOCK AND BONDS— Date. Interest. Outstanding. Last dto.,d&¢ 
Stock (par $100) $12,500,000. ---- 4 J-J $12,500,000 July '12,2% 





Debentures, $456,000, gold) 1901 4% gM-N 456,000 May 1 1919 
Ce ee wok ccsbinbonns rjInt. at Nat. Commercial Bank, Albany. 

Cons mort, $6,500,000, gold| 1904 4% ¢J-D 2,588,000 June 1 2004 
es ee ee ok i tibetan c*i/Int. at Central Trust Co., N. Y., Trustee. 


Bonds.—Of the consol. mtge. ef 1904, $3,912,000 Is reserved to retire pri 
liens. Nosk. fd. and bonds are not subject to call. Directors may fix rate of 
interest, but not exceeding 6 %; present issue Is at 44% %. The debentures 
may be called on any Interest date on three months’ notice at ‘‘a 5 % in terest 
rate for the unexpired term as calculated in standard interest tables. 


V. 73, p. 1113. 
SECURITIES 


OF ALBANY RAILWAY. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Fifth mortg@age............. 1888 5 M-S $32,000 Sept 1 1913 
ver 1890 5¢J-J 428,000 Jan 1 1930 


Interest at Central Trust Co., New York 
a 5 g J-D 496,000 June 1 


4 1947 
ntral Trust Co., New 


($500 ,000), 4 
=e tetn a oh deee c* 
York, Trustee. 


—— mortgage, $750,000, 
oO 


lll i ee 


g 
Leased line securities— 


Wat T & RR— 1889 6M-N 350,000 May 1 1919 
Ri CF. Ree Boston Safe Dep. & Tr. Co., Boston, 
2nd M, p & int guar... _. 1890 6 M-N 150,000 May 1 1919 
Metropolitan Trust Co. y 


, N. nia stee. 
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES ae o CITY RAILWAY. 


. Interest. Outstanding. Maturity. 
Troy City istcon M,g¢, $2.- 1892 5¢A-O $2,000,000 Oct 1 1942 
SEO MEO wcnttioansad c*&r{ Interest paid by Trustee, Central Trust Co.N.Y. 


The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi- 
dends under lease 7%; Lansingburg & Cohoes, stock $15,000, dividends 
under lease, 7%. The Waterford & Cohoes RR $25,000 stock receives 
7% yearly under lease. 


DIVIDENDS.—First quarterly dividend, 14% %, was pald May 1, 1900; 
Same rate continued up to and including July 1905. For year 1906 54% 
was pald. On Dec.31 1906 stock was increased from $5,000,000 to $12,500,« 
09 and dividends made semi-annual (J-J) and 24% paid July 1 1907, 
2%% Jan. 1 1908 and 2% each six months since to and incl. July 1912. 


ROAD .—Operates 100.82 miles of track, of which 81.95 m. owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Island, Waterford, &c. Has 448 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Standard gauge. 


ANNUAL REPORT.—Years ending Dec. 31: 
1911 1910 


1911. 1910. 
Gross earns..$2,332,378 $2,197,228/|Total net__..$1,065,051 $1,034,989 
6 





Oper.expenses 1,485,837 1,371,465|Chgs. & taxes ‘ ‘ 
Beit wks 46,541 825,763| Div. (4%)--- 500,000 500,000 
Other income. 218,510 209,226); Bal., surplus. 791 766 


OFFICERS.—Pres., L. F. Loree, N. Y.; V.-P..C.S.Sims; V.-P., W. H. 
Williams, N. Y.; Asst. to Pres., W. B. Schofield; Sec. & Aud., W. H. Elder; 
Treas., H. F. Atherton, Albany; Act. Gen. Megr., James F. Hamilton. 
Sey pe office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429; V. 92, 
Dp. Bi 


(1) Hudson Valley Railway.—A trolley road. 


In Dec. 1906 a majority of the stock and bonds was acquir 
United Traction Co of Albany. V. 84, p. 51. eS 


ORGANIZATION .—Incorporated Aug. 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Ry.. Greenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in the new company. 
See “‘Chronicle,’’ V. 73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
P. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 

or the convertible feature of the debenture “Bs."’ V. 82, p.751. 
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came | 
. ° Interest. ° atu . Loper. 156.8 m. 151 passenger, 5 express-and-freight and 28 misc. cars. 
a ong 3,000 000, par Bi arene CP ip TORN 43.000 000 oe is A 2.i 000-ft. bridge between Allentown and South Allentown is to be built 
Proferred 800,000 (see) mee cont “maracdmece 8 868©6—d @acbueind by the controlled Allentown Bridge Co. 
text), von ama OFFICERS.—Pres., R. P. Stevens; V.-P., H. C. Trixler; Sec. and 
Vins ones moreaage 1901 5S¢J-J 2,222,000 July 1 1951 | Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 90, p. 849, 1171, 1363, 
yee geeey (dencuntnsten lipsersss at Manufacturers Nat. Bank, Troy. | 1676; Vv. 91, "D. 154, 716, 1025, "1096, 1328, 1574, 1629: V $2.p.1 7. 
re. a 000 gold epee wide wae is 110 eh bs Aer 4 725, 882: v. 23, p. 871 5.240, 1022, 1725, 1786; V. 94, p. 698, 982, 1186, 1383: 
Deb. “B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 » e Riana ia iil eel 
Undertying tens— WN & A Ls Sa AE. — road. 
GFSH &FEi1stM gold 0} 1891 6 J-J 100,000 See text In ALENT it was +: bill had been filed in U. S. District 


d ae 000) Central Trust Co., New York, Trustee 
om 0 24M 1893 6 50 ,000 July 1 1913 


educa Int. at Merchants’ Nat. Bank, Glens Falls. 


do 3d M ($150,000) a) 1901 A 82 000 April 1 1921 
y be called at 1 
Still & Mech first mortgage..f 1893 6 A-O 47,500 A = SS 1913 
Bankers Trust New York, 
-y consol mtge) 1898 6 A- O° 202.500 A rfl 1 i913 
awit meneame Glens Falls Trust Co.. Frestes. 


$250.00 ens F 
Bonds. Mo ot the $4,000,000 mortgage of 1901, $482,000 Is set aside for 
rior liens and $1,290 ,000 have been deposited as collateral for temporary 
oans. The debenture **B"’ bonds are convertible into preferred stock to 
March 1 1917, inclusive. Interest on the debenture ‘‘A”’ and ‘‘B’’ bonds is 
—- cumulative nor obligatory. No interest has been paid on either 
. TheG. F.S.H. & E. ist M. fell due July 1 1911, but was ex- 
tended for + yal ear. To be replaced by like amount of consol. M. bonds. 


REPOR or fiscal year ending Dec. 31 1911, gross, $622,228: net 
$226,243; i income, $2,171: fixed charges, $281, 885; deficit, $53,471. 
AD. —Main line extends from Tro northward along the Hud- 

son through the sarees and towns of aterford, Mechanicville, Still- 
water, Sc lerville, omson, Ry Edward, Sandy Hill, Glens Falls 
and well to Warrensb The Sara Division, which pean off 
| a ah Mechanicville. provides a ne from e. 
Ballsto ree, , with a branch from Serateas x Springs ye Glens 
Falls, via y Glens which branch was complete Sens 1903. 


There is also a branch line Svea Saratoga Springs to to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwi tal first track, 
118.59 miles; second track, 10.80 m.; sidings, 8.57 m.; making a total of 
137.76 miles of track Rails, vy girder and ved, 48 to 141 lbs. Stand- 
ard gauge. A 04 passenger cars, 7 snow ‘plows 
metives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson .—V. 89, p. 286. 
rr 


ALBIA, IOWA. 

ALBIA INTERURBAN RAILWAY. 
ORGANIZATION .—Incorp. in Iowa in 1907. 
Lt. & Pow.Co. Does electric lighting, power and steam-heating business in 
—. ty ge expire in 1931 an ‘1932. Road on private right of way 


K AND aga Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($100)_.._...  __. 202,000 


($100 
M $300,000 gold ($100, 
1 —_ 


Has acquired Albia Elec. 


First M 1910 6¢J-D 218 ‘000 See text. 
$500 and $1,000)_....___- cfInterest in New York or Aibia. 
Bonds .— t mtge. Sante are subject to call after June 1 1913 at 101 
andint. They mature serially from June 1 1913 to 1930 incl. V. 93, p. 468 


EARNINGS.—For 12 months ending on hy 31 sete, gross, $66,621; net, 
after taxes, $23,847: int., &c., $12,783: 1,064. 
ROAD —Owns 10 miles of road from Al ia to yo and to Hiteman. 
An extension of 8% miles A Buxton is under construction. 
OFFICERS.—Pres., L. Richmond, Albia; V.-P., C. A. Ross; Sec., 
Calvin Manning; Treas. & dea Mer., E Cc. Manning , Albia —v. 93. D. 468. 


ALLENTOWN, PA. 

LEHIGH vALLSY TRANSIT CO. —A trolley road. (See map on page 8.) 

ORGANIZATIO in Pennsylvania on } ah 3 1905 and 
is a reorganization et foreclosure of the Lehi: h Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatin "and 
the Coplay Egypt & Ironton Street Ry., as Dien & V. 79, p. 733. 1462. 
. § Cot, 1911 purchased the Montgom te ew 44 aos p. 940), ail of 
bonds and stock er the ey Transit ref. & 


are deposited Lonigh V 
imp. ge. of 1910; reconstruction of Mont. Trac. com feted Dec. 12 1912, 
running time between ee oe and P hia (City Hall) 
Steriod aso Gall tates Id ton Manaione wn Traction 


Paes - 2 ent made in July 1907 the Lehigh V 


ey Transit has its 
terminal in the Philadelphia ~ og ment Transit a enalon at Chestnut 
"38. p. 99. Hass at 


tarted ey freight service between 
, and Philadelphia. V. 91, p. a A in 1912 made a contract 
for express service with Adams Express Co. 


Owns the following stocks and leases: 


Name of Company— 
meer >to Electric Light & Power Co. (common) -__.... 
do o do (preferred) .... 


Co 10 
’ t & Power Co. of South Bethlehem. All (?) 
—_— Electric Light & Power Co All 200,000 


ertown Traction Co 
SE EE IA EN a 000 100 ,000 
Lease of Bethlehem & Nazareth Ar ~ etal Railway ey "ian is for 999 
years at 5% on stock and bonds 
of Quakertown Trac. for $15, 000 per annum. In 1911 offer of 
acquire Quakertown Trac. bonds was accepted 


h Valley Trans. Co. to p 

1 A Lee $40,300 of the bona. V. 91, p. 716, 1096; V. 92, p. 323, 528, 
By a oa ay of a majority of stock of Allentown Elec. Lt. & Power Co., 

it controls the business of the ~~ ro heat and power companies: 


., }eeesed to the Allentown Electric 
El. ». Oo. Light & Fower Co. 
ec. Light, eating & Power Co. of Slatington and Walnutport. 


D. 
Owned. Total issue 
$150,000 $150,000 
10,000 150 ,000 
8,0 rs ta 


STOCK AN D> BONDS— Date. Interest. pee f Maturity. 
Gommon, $3,000,000, par $50. .... -.......-. $2. Dee >> ‘Sedtbiees 
$50) .... M-N 4.979 387 Nov °12,1% 


000. } 
ret morta after Nov 1910 
Uv 





» $5,000,000) 1905 4-5¢M-S 4,957,000 Dec 1 1935 
gold $1. seen deaietin teeth Gasiiaes c/Guaran aranty Trust Co., New York, Trustee. 

, $7,500 000. 1905 4-5 ¢J-D 354,000 Dec 1 1935 

d (31, fesdiithitbienouthiis bias’ h Valley Tr. & S. D. Co., Allentown,Tr. 

& im - mine $15,000, 000) 191 5 e J -D 3,879,000 June 1 1960 
ee d $1,000) __._o* Lehigh Val. Tr. & S. D. Co., Allentown, trus. 
Beth & nds Nazar St Ry stock... --.- - oe ite: 000 May "1929 
Allent Bridge mtg ($1,000)..{ 1912 5J-J ae ....c. co. 


000 
\Guar. p. & 1. by Lehigh Valley Transit Co. 
Bonds.—Of the $5, S00. B00 I first ret mége., $2,770,000 bear 4% interest and 
are all out and $2,230,0 00 of these bonds are reserved to 
40,300 ) Quakertown Treo nh still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols 38,508. .000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bon ids is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. ese bonds 
ve not subject to call. = the $15,000,000 ref. & improv. bonds $5 5,000, 000 
reserved to st M. bonds: $569,000 for consol. mtge. bonds 
($354. 000 to take up x... ds shown in table and rest for bonds previously 
taken up); $5,451 000 for additions, betterments and improvements, and 
, aks ,000 for general purposes. Bonds are red. at 105 and int. on or before 
qn 1 ,B, 780. at 110 and int. th V. 92, p. 187; V. 94, p. 698, 982; 


Int. is payable in Allentown or at office of Brown Bros. & 


Dividends. raumitiel div. on ‘ 
May. 1%; Nov. 1%. pref., 1%, paid Nov. 10 1911. In 1912, 
REPORT.—For fiscal year ending. Nov. 30 1912: 
Receipise J Other otal m2 PRs ay @ yr aay 
Income. ms c. Surplus 
191112 12 __..$1,242,007 $283,892 $1, 525,899 tie 820 501, 378 $374. 442 
1910-11 _... 1,141,138 200,580 1.341 ‘718 749,260 ‘$801, 584 294,676 


ROAD .—Owns 121.7 miles of road and 14.6 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 

uakertown, Perkasie, Lans ale, Norristown, Ambler and Philadelphia. 
es 10 miles and controls 10.5 miles through stock ownership. Total 





ont he by a stockholder the Saaece & Fleetwood St. Ry. asking for a 
rece 

ORGANIZATION .—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 is98- On 
Feb. 6 1902 leased for 290 year the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from , thus formingathrough line from Allen- 


town to Reading 
. sue An, BONDS. Date. Interest. Outstandi Maturity. 
First m $250,000,) 1900 5¢J-J 250.000 ‘guy i888 
gold, ieee 0 and $1, 000 j Interest at Fidelity Trust Co... Phila., Trustee 
A & Fieetw'd 1902 5¢J-J 00,000 Jan 1 1932 
200 ‘000. aranteed 
First . mtge a56,000 1902 5¢J-J 300,000 July 1 1932 


d ($500 & $1 000) ._cér yrs Integ.Title Ins.& Tr.Co..P ..Trus. 
Loans and notes payable June 30 1909 73 .476 


the $750,000 of noir esusail. $450 are reserved to retire 
rior liens. "They are subject Dn call at par after Pauly. 7 1 1917: no sinking 
nd. The mo1tgage are redeemable 


EARNINGS.—For year ao od June 30 1911, on. $166, 320; net, after 
taxes a.” ,788; int., rentals, &c., $70,465; surplus. $20, 
a .. ).—Operates tes 39.60 miles main line, 7.50 miics sidings—total, 47.10 


mm PIGERS. —Pres., H. E. Ahrens, Reading; VP. H. P. 


oom: | Sec., S. K. He ffman, H Treas., Geo Schaffer, Reading 
° amb . 
Supt.. J. Bear, Kuntztown.— Vv. 8L Dp. 1492: V. 82. p. 216. 


Sceeclcaieggpienibeiios 
ALLIANCE, OHIO. 


STARK ELECTRIC RR.—An electric rallro: d. 
ORGANIZATION .—In rated in Ohio and is a consolidation in Dec. 
c R Stark Electric 


nn: a % 


59.000 Jan. 1 


$1 ret 


oor 


1% wll ered ann 5 ty 
ean . 1 1915 2% each year to 1928. $41,000 have been retired. 
Dt a div a: paid July 1908; %% has d quar. 
og to 9nd including Jan.1913. In April 1910 also a stock dividend of 


EAR GS.—For calendar year 1912, gross, $272,491; net, $121,299. 
In 1911, gross, $260,582; net, $140,017 
ROAD. 34 miles of track from Canton to 







Salem e9 | 
Alliance City lines. aadeen ot gauge. 67 and 70-lb. T rails and 70 
90-lb. girder rails. Total mileage, including double track, 36 miles. An 
ey yee > 4 Alliance to Marlborough and New Baltimore and eventually 
OFFICERS. —Pres., C. R. Morley, Cleveland: V.-P.. David soe 
. E. S. Cook; Treas., E. Strauss: Aud., A. J. Sampson; Gen. 
F, t 7 Mowry.—V. 76, p. 973; V. 86, 36, D. 1468: V. 90, p. 448, 700, 1171. 


ANDERSON. IND. 
UNION TRACTION CO. _ INDIANA. —A trolley road. 
ORGANIZATION .—Inco on May 13 1912 as a consolidation of the 
old Union Traction Co. of I indiana Cincorp. May 28 1903) and the 
Union Trac. Co. (incorp. June 9 1903) per plan in V. 94, p. 1119, 1185; V. 9 
B. SEs pps one ree & Se ee wes ee et adhe The Indiana 
the ee Northern Trac. Co. 
e CE Sy" p. 96) and Muncie 
e latter company 





. had previously 7 seuuires 

ha $1, pass). M ‘Muncie & Union City Trac. C 

y. (V. 82, p. 805, 869, 1041). was 
leased & the MF Od Union Trac. at a rental on ae to operating 

exp., int, on bonds, &c. x utvalent a 5% on Mun. Hartf. & Ft. W. Ry. 
500, 000 cum. pref. stoc ae. BS . The old Union Trac. Co.of Indiana 

was a consulidation of = ‘Union ac. Co. of Indiana (incorp. in June 1899) 

and the Indianapolis Northern Trac. Co. (incorp. in April 1902). 

The Indianapolis Northern Traction assumed payment of prin. and int. me | 
half ($200,000) of the bonds on the Broad Ri ther Traction Co. (see und 
Indianapoiis) , and also half of the interest of the remaining $200,000 bond 
for 10 years from May 1 1903. See V. 78, p. 

Leased In lis Newcastle & Eas cove Whemotien Co. on Oct. 25 1912. 

; , tiny Outstanding. Maturity. 


I eee SEP e  cpncunennd 

First pf $1,000, 000 | ee SS -O a Op eeee cinkinuitenna ie 

2d pref $3,000,000 (see text). -_ _- ee 3,000,000 Seet 

Ind Un Trac 1st M $5,000,000) 1903 A-O 1,620, ‘000 July 1 “033 
($1,000) oy +A ih lt piymiplitg A Interest h irard Trust Co., Pnila., Trustee 

Union Trac Co of Ind ist gen| 1899 ig¢J-J 4,554,000 July 1 i916 
M35. 000,000 e ($1, 000)c&r* jInt. at Trust Co. 


Amer » N. Y., Trustee 
Citizens’ St Ry (Mun) Ist M)} 1897 77D 101, 000 Dec 1 i927 
tanob ena af subj tc to call 105- hinterest. a = wee Trust & Safe Deposit Co. 
an e a, Trustee 
Marton Sie Rs M $400, 000} 1895 : 6s rust C 338. one. May 1 1915 
ete piglet nteres ” st Co. of Ame + # 
roftenagele i North Trac ist) 1902 5 000, oe 0 duly ‘oe 
of America, New Yor 


mtge $5,000,000 ¢ ($1, 000) |interest a at Fast Co. 


so & | by Un Trac. -c* Tru 
Indiana PNorth ac first mtge) 1903 5 g A-O 500,000 Oct 1 1933 
$500,000 gold ($100, $500 }Interest at Trenton (N. J.) Trust & Safe 
and $1, 000) guar... ..- c*j) Deposit Co., stee. 
MH & Ft W ow yl stock cum... ___. 5,000,000 See text 
MH & Ft first mtge ae. -| 1905 g J-J "957, 000 = 1 1935 
000,000 3 ($1 000) - - 0° Int. at Guard. Sav.& Tr. Co. ,Cleve., Trustee. 
Muncie & C M $925,000) 1906 g J-J 925,000 July 1 1936 


guaranteed gold ($1, 000)c* Int. at Fidelity Trust oe Phila., Trustee. 
K.—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
tors. scaling upward to 3% semi-annually in July 1918 and thereafter. 
Bonds .—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. and impts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. $216,000 have been retired by the sink. fd. 
Sinking fund, 1 ae le annum of outstanding bonds, nbn fe operative 
on July 1 1904. is to be invested in the bonds at not above 105 and 
int., and age may oa drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds. 
See V. 71.1 D. 1013. Bonds are listed on Phila. Stock Exch. The Indiana 
Northern Trac. —— -_ subject to call at 105 and int. on six weeks’ notice. 
They are guar., 2.8 by Ind. Un. Trac. Co. V.82,p.805. The Muncie 
Hartford & Ft. RL. bonds can be called Jan. 1 1925, or after, at par. A 
sinking fund on those bonds of 2%% of gross earns. per ann. began July 1 
1905. ee V.80, p. 1059. $43,000 a,. been retired. The Mun. b Union 
Oly Neate are subj. to call at 105 and guar., p. &1., by Ind. Un 
vidends.—Jan. 1913 div. on 2d pref. stock was passed. v.96, 64,137. 
REPORT.—Of combined properties for cal. year 1911 was: rc » $2,- 
295,798; net, ol 042,205. In 1910, gross, $2,364,628; net, $1,125,314. 
ROAD.—Besides the city lines in Marion ‘Anderson, Muncie, 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from me Amann a (via Orestes and Dundee) 


to Elwood, and from ~ewoes Se also an interurban line from 
Muncle, via Yorktown, “apetthe, . hestertield, derson, Pendleton, 
Ingalis, Fortville, McOurdeeiie and Lawrence, to Indianapolis; also an 


gem Tipton, Atlanta, Arcadia, 
210 ple, to ee ey and trom Peru 
oe tg 21 ties of interurban and 50 miles of 
Also a e from Anderson to Middletown, 
10 miles, put in o ey Aug. 1, S05." Anes Ind. North. Trac. 20 miles 
of track Lnswonn | abash, also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton. via Eaton, Hartford af lier, 
Keystone and Poneto and Mun. miles, fro = Unlen 


interurban line from Logansport, _ 
Cicero, Noblesville, varia Broad 

to Kokomo; total trac 
city lines, baw 4p 


Union City. 34 
Cit a aaannes Sotel, 3 miles ‘ba week, x. addition leases a. ear 
es W. see 0 7 ugh Cars 
Tadlanasaie and Fort Wayne in = yey 


conjunction with the Fort Wayne & 
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Northern Indiana Traction Co. Provides package freight service berween 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Since June 1909 
carries express matter per contract with U.S. Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a& three-phase ‘system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 

EQUIPMENT.—150 city cars, 73 interurban cars, 25 freight cars and 
71 service cars; total, 318 
OFFICERS.—Pr 


es.. A. W. Brad , Anderson; V.-P., Harold B. Hibben; 
& Treas., Wm. H. Forse J Pc nderson. General offices and transfer 
Offices, Anderson, Ind.—V. 94, p. 1385, 1567; V. 95, p. 298, 362, 819; 


V. 96, p. 64, 137. 
(a) Indianapolis Newcastle & Eastern Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the preferred stock, and amounts on the common stock 
as follows: 1% in 1913 and 1914, 2% in 1915 and 1916, 3% in the next four 
years and 4% thereafter; also $500 for organization expenses. 


ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co., extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $500,000 Se thise) seébade $350,000 See text 
Pref $500,000 5% RO a ee 350,000 See text 


$10 
First aa $1,500,000 roid) 1912 6 ¢J-D 800,000 June 1 1919 
| RE RE eae c* fInt. at Fidelity Tr. Co., Phila., trustee. 


pda ye remaining ist M. bonds, $100,000 may be issued upon ful- 
filment of certain covenants, and balance for 75% of cost of “eee, 
impts., betterments or acquisition of unencumbered properties. Red. 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and int. 
V. 94, p. 1695. No sinking fund. 


EARNINGS.—For 12 mos. end. June . ee gross, $151,110; net, 
vee. yt int.,and taxes, $35,352; surp., $21,0 
D.—Owns and operates 44 1% miles of 7 interurban railway 
eaten easterly from Indianapolis to Newcastle. Standard gauge. 
70-Ib. T —— 90-1b. girder rails. 6 combination pass. and baggage and 2 


ys An extension from Newcastle to Muncie is under construc’n. 
—V. 5. D. D. 1565, 1626, 1695; V. 96, p. 135. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 
ORGANIZATION .—lIncorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the n Gas & Light Co. 





STOCK AND BONDS— Date. Interest. Outstanding. M . 
RR SRR ee RE et eS $250,000 Nodivs paid 
ist Oyen: $300, 000 ee 1899 g J-D 300,000 Dec 1 1929 

2 ERS aR ae Int. at Balt, Safe Dept. & Tr. Co., 


Trustee. 

Bonds poe BE issue may be called at 105 and int. Sinking fund of 1% 

of bonds out became operative on Dec. 1 1905, but to be available for bond 

redemptions only if the money cannot be advantageously employed ‘“‘for 
the ecgeieas of & parmantas extensions and additions.’ 

EARNI or calendar year 1911, gross, $155,248; net, after taxes 
50,861; oe charges, $15,000; other deductions, $11, 057; ‘surplus, $24,804' 
n 1910. gross, $133,593; net, after taxes, $45, 262; fixed ‘charges, $15,000, 

other deductions, $10, 934; surplus, $19, 328 

EARNINGS.—For calendar year 1912, gross, $173,784; net, after taxes 
63,004; fixed charges, $15,000; other deductions. $12, 005; surplus, $35,999. 
n i911, gross, $155,248; net, after taxes, $50,8 fixed charges, $15,000; 

oe r deductions, $11, 057; surplus, $24,804 
ates 10 miles of road from Anniston to Oxford Lake 


tnoluding’§ oa les of wont on city streets. 
OFFI S.—Pres., 8.{Z. Mitchell, New York; V.-P., R. A. Mitchell, 
Gadsden, peo and Treas., F. S. Ruth, N. Y.—V. 68, p.928;V.69,p. 283. 





ASBURY PARE, N. J. 
ATLANTIC coast ELECTRIC RY _—Trolley. 

RGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
mh. to —. Atlantic Coast Elec. nor pa 
yr general mort page of the latter. he Seashore Electric Ry. of 

Asbury Park until June 6 1937 at $10, 000 per per year and owns $150,000 of the 
$200,000 total capital stock of latter comer aking net rental $2,500), 
yw 4 owns all of t the stuck of the West End here Branch Ry. and of the 

mage | Park & Sea Girt RR.; the former its 1 from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of caw ax. Allenhurst, Belmar, Ocean 
Beach, Como and _ Seaco Traction Co. ‘(capital 
Zt0e.6 000) running from Ry to Spring Lake, 2 miles, has been leased 
Atlantic Coast Electric Ry. for 99 years: its stock and bonds are 

BY = Fe in Belmar ex gee in 1947; in Asbury Park in 1937; in 
Long ee ome expire in 1945 and others are pee in Ocean Town- 


,8old under foreclosure of 


ship, pe in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast eB Ca. are perpetual. me 
®. oF 
OCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stack I $1,000,000 In 1912 3% 
lst murtgage gold $1,000,-| 1895 5 ¢M-N 800,000 May 1 1945 
Ne ee A nt. at re Tr. Co., N. , Trus. 
Gen ty $1,000,000 gold| 190v J-J 1,000, 000 July 1 1945 
REE RE RE eles cj Interest - entral Trust, Co., N. Y., Trustee. 
I | ae 00,000 wenden 
Seashore Electric Ry istf{f 1892 g J- I 300. 000 1917 
mortg TE Int. at gender Nat’l]l Bank, Asbury Pk.,N.J. 
A tic Electri 241, 000 June 1 1945 


ht) J-D 
aaree mortgage $590, OO Int. “at gia Park & Ocean Grove Bk., 


go PR FELIS IE SIRO, Sayin ) Asb. Pk. Morton Tr. Co. N. Y., trustee. 
onds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
——- of Seashore Ry. és. The latter are subject to call at 105. Entire 


nds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea. 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 
ROAD .—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Soy 8 and North Long Branch, 14. 60:miles; Asbury Park to Sea Girt, 11.86 
; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co. 
REPORT.—Years ending Dec. 31: 
1912. 1911. 1910. 1909. 1908. 
 ineasak~eneee $427,883 $422,755 $402,495 $389,619 $343,056 
225,683 216,014 198,547 191,791 164,345 


Net earns. from oper. -_.$202,200 $206,741 $203,948 $197,828 $178,711 
In 1912, misc. inc., $1,520; fixed charges, $126,155; surplus, $77,564 


OFFICERS. —Pres., S. F. Hazelri N. Y.; Treas., H. H. Rogers 
Sec., G. B. Cade; Supt., O E. Hereth —_vV. 81, p 974, 1435, 1722. 


_ — 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. - : 








ORGANIZATION. —Chartered Oct. 7 1890. 

STOCK Ax BONDS— Date. Interest. Outstanding. Maturity 
RR RE te OR ey ee OG dbokhaceete 
ist mtge, 375. 000, gold, | 1891 6¢J-J 7 * andl m. text 

“RANE siaielee seta gae c*&rjInt. at Central Trust Co., Trustee, N. Y. O. 
2d mtge, $500,000......_.__- 1907 5M-S 372,000 Sept 15 1927 
Citizens S. & T. Co., Cleveland, trustee. 


Bonds.—-$75,000 2d mtge. bonds are reserved for prior liens. ist M. 
oa originally matured July 1 1911 but were extended 10 years to 


EARNINGS.—Year ending Dec. $1 1911, gross, $77,717; net, $24,860. 








ROAD. ane bee 5 miles of track on 5 miles of street. 
OFFICER Pres., L. A. Robison, Pittsb ; Sec. & Treas., Wyn B 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V 85, Dp. 468. 


PENNSYLVANIA & OHIO RY.—A trolley road. 

The same interests control the Ashtabula Rapid Transit Co. 

ORGANIZATION.—lIncorporated March 17 1898. 

STOCK AND BONDS— Date. Interest. 
ae ($100) ,$1,600,000 auth -... ....... 
lst -y 600,000 gold, 1901 5¢ 





iw y 
$1,300,000 .....-.... 


‘600 000 Mch 15 1921 

Tr. , Clev., Trus. 
100 ,000 "Mch 15 1922 
ntge., $900,000, gold 1906 | © 00 O00’ Senx is 1926 

Gen. mtge., $900,000 g P Pp 

($500) == oi insite ag Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
onds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
oelie ta liens. 


EARNINGS.—For calendar year, fate gross, $121,190; net, $61,387. 
In 1910, gross, $115,404; net, $48,373 

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
bullt westward from Conneaut to Kingsville & “eo 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, miles 

OFFICE RS.—Pres., L. A. Robison, Pittsb.; My and Treas., Ww. B. 
Morris, hehe Saal Supt., Palmer Wardman. Office at Ashtabula.— 
V. 82. D 





ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO.— 


ORG properties (V. 93, p. tt .in oN on Oct. 17 1911 to take over the fol- 
lowing properties (V. 93, p. 1191, 1725 
Atlanta Hydro-Elec. Power Co. *tnter-State Power Co. 
Atlanta Water & Elec. Power Co. Savannah River Power Co. 
South Carolina Power Co. 
lso leases the Georgia Railway & Electric Co. (see below). 

tt'b is planned to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendleton in the Su or Court sustained a demurrer 
to the suit brought os aig the apm eclared a trust in violation of the 
Anti-Trust law. V. 1763 

On Nov. 16 1912 the * Attorney-General of Georgia brought suit to eject 


a Power Co. 


= — from certain property along the Tallulah River. V.95, p. 1472; 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comes. Ste Sees Vikan debesedte $15,000,000  -....--.-. 
1st pref $2, 000, 000 ee Os idse eclnibaes as drape 
2d pref $10, 000, a TEE! essacoscoed 
lst & ref mtge "$30,000,000 s| 1912 5g J-J See text = 1 1977 
($1,000( sinking fund... Int. at Fidelity Tr. Co., Phila rustee. 
Georgia Power Co ist M_____- 1911 A-O- abt.$3,500, 000 * Oot 1 1940 
Blue Ridge El ist M $1,-) 1910 5 J-J 1, 135,000 See text 
370,000 ¢ ($500) __..¢*} Knickerbocker Trust Co., N. Y., trustee. 
North Ga. Elec. Co ist M... ---- 6 F-A 6, Sa en 
Sav Riv Pow Co ist M__._... 1911 5 A-O 200,000 Oct 1 1921 
Refund mtge $550,000___-_- 1911 5 A-O 350, '000 Oct 1 1941 
Atlan Wat P & El P ist M)} 1903 5 J-J 1,400,000 Jan 1 1943 


$1,500,000 g ($1,000) ____-. Knickerbocker Trust Co., N. = trustee. 
Stock.—After receiving 4% 
stock becomes common 

Bonds.—Of the $30,000, 000 ist & ref. mtge. bonds, $11,500,000 are 
rescrved to retire prior liens, and balance are for future ‘additions. Sink. 
fd. 5 yrs., $98,000 each yr., will retire entire issue. Subj. to call 
on and after Jan. 1 1917 at 105. See V. 94, p. The —— Ridge 
) ene ist M. bonds mature on July 1 1940, but the Ga. y < & Pow. Co as- 

es an agreement made by Ga. Pow. Co. to purchase them on or before 
Oct. 1 1916 at par and int., and in meantime to pay int. on the bonds. 
See V. 94, p. 1383. Knickerbocker Trust Co .is trustee of both Sav. Riv. 
Pow. Co. ‘Issues. The Atlanta Wat. & Elec. Pow. bonds are subj. to call 
at 105. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per ann.; there- 
after until maturity, $10,000 per annum. See V. 79, p. 153. 

EARNINGS. ombined earnings for all companies for cal. yr. 1911, 
rire h a ,852,000, net, $2,682,932; int. and taxes, $1,817,657; bal., surp., 
PROPERT Y.—Owns water power sitesin Northeastern Geonein at gcse of 
an ultimate development of over 346,000 h.p. A large plant 
Falls of a capacity of about 80,000 h.p., with iramauaianienn lines *o Atlanta, 
is nearly completed and is expected to be delivering power in spring of 1913. 
Several er plants have been in operation for some time. Construction 

been begun on an interurban line from Decatur to Stone Mountain. 
OFFICERS.—Ch. of Bd., H. M. Atkinson; Pres., _o 5 a 


V.-P. & Gen. Man. G. W. Brine; V.-P. & Sec., W. 
I. S. Mitchell Jr.; Aud., a all of Atlanta wit 2: "730, rT 
1725; V. =: p. 123, 982, "iio. 1383, 1763; V. 95, p. 1472, 134 V.96.p.202. 


(1) Geo ba Raliway & Electric Co. 

Lease. 0 1912 the stockholders of the Ga. Ry. & Elec. Co. 
approved the + lease from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 

charges and divs. on 7. stock and divs. of 8% on com. stock, the holder 

of each $100 com. havin € received, as additional consideration for the lease, 

? ay 2 and $125 in 2d pref. stock of Ga. Ry. & Pow. Co. 
Pp. 


V-GORGANIZATION. —Incorporated in Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 


. Co., the Georgia Elec. Light Co. "saa the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, » power 
and steam-heating interests of Atlanta and ton County. ses power 
suppeed © by the Atlanta Water & Electric Power Co. from t e latter’s plant 
at Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. By terms of the ordinance permitting ey eye 
the company paid the city of Ama $50 ,000 in oaah. apd agrees to pay 
tax e receen ae 1 Le for first 3 years, 2% for the next 20 years ond 

7,727. Has contract with the city for street nee 
ing for 5 et wane n Abril 1 1 1908 at $60 per arc per ann. In Oct. 1902 both 
al and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 

are also listed on the Louisville Exchange 
In Sone 1903 acquired the entire capital es ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co. Ne y cmane 55" 
business of Atlanta and vicinity, by exchange of stock, or $. 


p. 1406. The gas company, however, m a separste organization. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

I Ci Q-F $8 ,000 ,000 See text 

Prefe BOG See ve sab 5 Q-J 2,400,000 See text 


5% 

$2,400,000 (par Regen 
Ref & im imp mu m tge $20,000, 000 1909 5 g J J-J 1,973,000 Jan 1 1949 

wi * | A ai a Int. -» Boston, Trustee. 
First cons on $11,000 “000 1902 5 —e 5,925,000 ven 3 1932 
ld sink fund (31 ,600) | _c* Interest at Old Colony Trust Co., n, Tr. 
Atlanta Street lroad first 890 6¢aJ-J 225,000 pony : 3 1930 
mortgage ie (par $1,000) > di ae pai e able ee tn — York a at 4th Nat. Bk. 
Trus Oo 


stee. 
Atl Cons St Ry ist cons M $2,- 1808" 5g J-J 2,075 ,000 Jan 11939 
500, 0.000 g | ($1,000 each) sub} Interest atabie in N. Y. at N. Y. Trust Co, 
5 yrs at 107 % .c*) and at Merc.Tr.& Dep. Co., of Balt., Trustee. 
Goon a Elec rec Co ist M $2,-} 1900 5g J-J 1 350, 000 July 1 1930 
000 ,000 ld. Gadisecs to} Interest at Old Colony Trust Co., Boston, 
callin 1905 at 105... ._. Tru 


Atlanta Gas-Light Go; ist M, 7| 1897 J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1 ,000)c*{ Interest = ew York Trust Co., Trustee, or 
Bank of Scotland, London, England. 
Stock.—In addition to the $8,000,000 com. reported outstanding, there 

is $514,600 in treasury. 

Bonds.—Of the $11,000,000 Georgia Railway & Electric Com 
(closed ~~ gM of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum ‘from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinki fund = $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
- pe spares ve. A sinking fund 0 $25,000 per annum Is also operative on the 

ae> bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 
undert $11,230,000 are reserved to retire prior liens (including the 
$400, 000 yes "& Northern bonds) and $6,751,000 for extensions and 
improvements up to 75% of actual cost. $46, 000 have been retired. 

a sinking fund of 

See V. 88, p. 158, 505, 1196; V. 89, p. 410. 


ny bonds 


Bonds are subj. to call on 50 days’ notice at 105 and int.; 
1% of bonds out began in 1910. 
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ELECTRIC RAILWAYS 
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—5%, per oven 52% bens cot on preferred stock 
e been: ; Fe 
‘ts Feb. 20. 14 %: 


i132 3%, 4: “a 9303): Aug. 20, 1%%; Nov 5 14%; | 
es . ov . D 
op i ,in 1912, Feb., 3%: das. 2%. 


iret 6%: 09, 6%: in ’10, whe n 1911, 8 
vidends are now paid under lease (see above(. 
T.—Pass. carried 1911, 62,246, 737. Report for 1911, V. 94, 
ad > (8 %) Common yee oe 


D. tees, 
sd ara. Dividend. Surplus 
ear— ngs. 
1911__.$4, 4,403,808 $2,387,824 $898. “407 $120, 000 (8)$681,168 *$745, 375 
wee 42 847,604 120,000(6%)553,449 °657,242 
S166 cicate for $57,126 in 1911 and $45,854 in 1910 dividends received 
és: ‘treasury’ & and miscellaneous stocks a interest on deposits. 


Di 
divs. ha 


May crates 195.179 miles of track. 

OF ICER , Jos. T. Orme; V.-P., F. E. Block; Sec. & Treas., 
W. H. Wright.—V. 89, p. 410; V. 90, p. 236, 502: V. 91, p. 1160, 1385: 
V. 92, p. 59, 395, 460; 93, 


286, 730, 1191, i259, 1461, 1599, 1725; 
V. 04, p. 123, 350, 559, 982, 11 9, 1563; V. 95, D. 1122, 1207. 


(a) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


og + ¥ wet D BONDS. Date. Outstanding. 
SG, SECO eet bcetadenbsdsp o2ce)  secesese §300,.008 .....cssce 


100,000 
First mortg cage 5400: 000 a 1904 400,000 July 1 1954 


Interest. 


} ag d ong > yo gold; c* | Interest at , OIA Colony Tr. Co., Boston, Trus. 
&i., by end., by the Ga. Ry. & Elec. Co. Are sub- 

<t ery on royt tas. Viate at 110 andint. A sink. fund of $5,000 per ann. 
n in 1910; bonds are held in sinking fund but not retired. See V. 79, 


p. 680. 
EARNINGS.—For cal. ery 1911, gross, $139,218; net, $33,794: int. & 
taxes, $31,150; surplus, $2,644. In 1 1910, gross, $129, 363: net, $29, 365; 
charges and taxes, $26,736; surplus, $2, 629. 

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 

I  — 
A C CITY, N. J. 

ATLANTIC oehy & SHORE CO. 

ORGANIZATION .—Incorporated in 1909 In Delaware. Owns 2,995 of 
the 3,000 shares a the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 

City & Shore RR. Co. Also owns all of ‘the $591. 100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 
STOCK Fo BONDS— Date. 
Re i : 
Coll. Trust $591, 100 % 591,100 1940 

The collateral trust 4s are secured by $591,100 Atl. & Sub. ist mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. 


Interest. er oa Maturity. 


(1) Atlantic City & Shore RR.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
tual c tlantic City & Ocean City RR.—see cormae 


co—~end owns "$218, 500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 


c agreement. 
with West Jersey & Sea Shore RR.—A traffic ment has 
been entered into with the West Jersey & Sea Shore RR. y, which a 
—— Ave. line of the latter road, running from —— City to Long- 
rt, 8% miles, Is operated by this company. The West Jersey & Sea Shore 
R. has an option to purchase from May 1 1913 to ms A 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p 
STOCK AND yoy age Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... -... -....-- 
ist mtge & coll ~— cet) 1905 g J-D 
$1,000,000 ($1,000) g___c*/Int. at ousted Trust Co., Phila., trustee. 
Bonds. —No sinking , but can be called at any time at 110 and 
epee tes 47. 45 ‘miles of track In and around Atlantic Cit 


uit through Pleasantville, Linwood and Somers Point, to 
City, the ewe latter polnte belng connected wY 2 miles of trestie and bridge 
ownes | by the ptions City & Geoom City RR 
INGS.—For calendar year 1911, gross, $631,007; oper. exp. and 

aun , $577,866; surplus, $53,141. 

OFFI iCERS. —Pres. -» Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone: Gen. Supt., J. N. Akarman.—V. 85, D. 158; 
V. 86, p. ‘1099: V. 88, p. 685; V. 90, p. 1424. 


(a) Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Com — ny was organized in Delaware 
and owns the entire ($180,000) stock an the ($180. 000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for wae 
collateral trust bonds below. Of the common stock of the Atlantic 4 
Ocean City y Company. é2 18,500 is owned by the Ati. City & Shore RR he 
latter leases the At ty & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per a 

STOCK AND BONDS— Date. Interest. tstanding. Maturity. 
RRR RNS a AEE ower 000 
Pref 5% non-cum $250,000_.. _._- a aR NE ese 
Gollateral trust gold thn 1 1907 M-S 350,000 Mch 1 1947 

000 redeemable 110 & int_. j Girard Trust Co., Philadelphia, trustee. 

Stock .—The pref. stock Is redeemable at 3 

ROAD _—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point. across Great Egg Harbor Bay. on > and trestles, 
City. Ralls, 85 lbs. V. 85. p. 158; V. 87, p. 16 

2) Atlantic & Suburban Ry. 

RGANIZATION .—Incorporated in New Jersey Dec. 4 1908 as a re- 
Organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($50) 150,000 


First mortgage, $650, “— 1909 ft he one 100 Aug. 1 1929 

fF aes TInt. at Cam .. a , Cheste ter Pa., Trus. 

Prior lien M, aan 000, ae caaeal 100, 000 1925 
onds. ed nb have no sinking fund. V. 87, p 1237. 


EARNINGS.—For calendar i 1911, gross, $97,600; oper. exp. and 


$92,692; surplus, $4,9 
ROA D yoow' tes 16 6.13 Ny = track from Atlantic Cit 


ch 
ville, Somers Point = ona Absecon. Standard gauge. 80-ib. 
p. 872, 1237, 1299, 1532; V. 88, D. 881; V. 90, p. 1424. 


AUGUSTA, GA. 


AUGUSTA-AIKEN RY. & ELEC. CORPORATION.—(Map p. 10.) 


ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies’ 
. Co Augusta Ry. & Elec. Co. 


Augusta-Alken Ry. & Elec 
North Augusta Elec. & Impt. Co. 


Augusta & Aiken Ry. Co. 
Au & Columbia Ry. Co. 

end and operates entire railway systems of Augusta, Ga., and North 

. S. C., and a line from Augusta to Aiken, S. C. Also furnishes 


to Pleasant- 
rail.—vV. 87, 








Augus 


entire taste light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electrio-lighting SJranchise runs until 1939 or longer. 
Interurban division is on private right of way. V.92,p.1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
all the common stock of the Ga.-Caro. Investment Co. see remarks below. 
New Hydro-Electric Development .—On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912, providing for the construc- 
tion and financing of the Georgia-Carolina Power Co.’s proposed hydro- 
electric plant and system (to be completed by July 1 1914; initial installa- 
tion 12,000 h. p., ultimate capacity about 24,000 h. p.), on the Savannah 
River, and the operation of same in perpetuity by Augusta-Aiken Ry. & 
Elec. ‘Corp. They also voted to guaramtes prin., int. and sink. fd. on 
Ga.-Carolina Power Co. ist M. bonds and divs. from July 1 1915 on $750,- 
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are owned by the 
Ga.-Caro. Investment Co. (a holding co. incorp. in Maine), all of the lat- 
ter company’s com. stock ($500,000 par) in turn being owned by the Aug. 
Aiken Ry. & Elec. Corp. See abstract of plan in V. 95, p. 234. On July 





23 1912 Aug.-Aiken Ry. & Elec. Corp. shareholders were offered the right 

to subscribe for above-mentioned $2,500,000 ist M. 5s of Power Co. and 
$750, 000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds 
— each block, consisting of $1,000 bonds and $300 pref. stock. V. 95, 


234. 
P* Sirike ke.—aA strike on the railway lines in Augusta which on t. 23 
1912 was not settled until Oct. 17, when the men eoamealt tee Pot of 
mediators of 2c. an hour increase in wages and a shorter (10-hour) day. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100)...  .... SMES eunccesuds 
Preferred 6% cum beginning 


eam 5: 30he. (eee? nénaneie «ese Q-M 1,500,000 Dec °12,1 
m 7,500,000 gold) 1910 5¢J-D 2,588,000 Deo 1 1985 
CRE acs wines ati mn ca a c* | Central i. Co., New York, Trustee. 
Augusta Ry & Elec ist M © 1900 g J-D 967,000 June 1 1940 
$1,000,000 ($1,000)_.._c*jInt. at Mer oo & Dep. Co. -- Balt., Trustee. 


Ga-Carolina Invest Co pre TOE. aes cee 
stock ($750,000) see text Red. asa whete at 105 and accrued dividend. 
($100) cumulative________ 

a-Caro Pow ist M $5,000,- | 


000 g ($500 and $1 ,000) . 


1912 5 J-J July 1 1952 
guar Central Trust Co., New York, Trustee 

Stock .—Ga.-Caro. incccunent Co. pref. stock is entitled to 5% cum. 
divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi- 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
convertible at option of Invest. Co. into pref. stock of Aug.-Aiken Ry. & 


Elec. C , share for share. 
st mtge. bonds, $967,000 are reserved to 


Bonds.—Of the $7,500,000 1 
retire Aug. Ry. & Elec. bonds and $3,945,000 are for additions, &c. Subj. 
to call as a whole (or in part for sinking ‘fund) at 105 and interest on any 
interest day on 30 days’ notice. Interest is payable at Redmond & Co., 
New York. Sinking fund beginning ~ 1915 provides for payment of . 
$25,000 per ann. ist 5 years, in ng to $40,000 cone en set 
each successive pe eriod of 5 years until maturity of bonds. V. - 
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 years pi pMahag at 
105 and int. on 6 months’ notice; sinking fund is ¥% of 1% beginning June 1 
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
$33,000 was held in sinking fund Sept. 1 1912. 


he Ga.-Caro. Pow. — are subj. to call as a whole, or in part, for 
sk. fd. at 105 and int. fd. pe td with 1918 will be ou ficlent to 
s y Aug.- 


retire all the bonds at FP. 
Aiken Ry. & Elec. Corp. V. . 
: Oe th re rz Se ey Bes Sept, 112, Boos 19 30 1911. 
n 19 arch, ’ ’ , ec., 
x 1 en : ng Oct. 31 


They are guar.,p., i 
179. 








une 
EARNIN pro for 12 mos. en 
1912, gross, $593,566; net after taxes, <a 354; other income, $32, 597; 
interest and sinking fund, $190,377; 
ot er income, $ 23,737 
wns and operates 53.2 miles of track, which by 92 miles 
are city lines and 24.28 miles interurban between Augusta and 
Standard gauge. Owns Lake View Park on Lake 
Olmstead. 
OFFICERS.—Pres., F. Q. Brown: V -Ps. .. d. H. Pardee and James V. 
- Mers.. J. G. White 
93, p. 1724; V. 94, 205; Vv. 95, p. 175, 234. 360, 1121, 1683. 
AUSTIN, TEX. 
ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


GS.—For consolidated 
lus, $109, 575. Ini1910-11, gross, 
$578,446; net, after taxes, $279, 002; 
ROAD.—O 
Aiken. 60 
to 100-lb. T rails. 
Jackson: Sec. and Treas.. D. H. Thomas Co.—V. 
AUSTIN STREET RY.—A trolley road. 
STOCK AND BONDS— Date. Interest. Cuteness. Maturtty. 


Common $1,000,000 ($100)... -... -.-.----- We asdsdenad re 
Pref $250, 000 ( ($100) ¢* RRR eR ge ee EF SS 
First & & ref m mtge $1,500, a 1911 5 ¢ J-J 637,000 Jani 1936 

gold ($1,000)_.......-- Int. at Equitable Trust Co., N. Y., trustee. 


Bonds .—$863,000 ist & ref. bonds are reserved for additions, &c. They 
are subject to call on bay int. date at 102 \. ay one fund of 2% 


of bonds out begins in 1915. V. 92, B- 185; V. 93, p. 14 
EARNINGS. For 6 mos. ending une 30 ‘ez, ross, "$102. 842; net, 
$41,135; interest and taxes, $21,032; surplus, $20,1 
ROAD. Operates 18.7 miles of track. 55 and ve-ib. rails; 38 cars. 
OFFICERS.—Pres., W. J. Jones; V.-P., F. H. W Sec., A. L. 


atriss 
alloch; Treas., E. P. "Wilmot.—vV. 92, Dp. 185; V.93, p. 526; 1461, 1531. 





BAKERSFIELD, CAL. 

SAN JOAQUIN LIGHT & POWER CORPORATION. 

ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin pce & Power 290 the bog 2 he & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co in 
cities are al; outside of cities, with two ro PE a beyond 
1950. Abou one-half the total length of transmission lines will be on private 
cent of way. Operations extend into the seven Boge ed ee of the 

—— Valley, a territory 195 miles long and 78 miles wi 

san 1912 bankers in San Francisco offered a block of ~~] stock at 
85, with a bonus of 25% in common. MV. 94, p. 921, 1123. 

STOCK AND BONDS— Date. Interest. Outstanding. 
ae rr tt < ae 1, ory pee 


,000,000 
10,000 ,000($100)6%cum eR Q 
5-6 F-A 3,651,000 Aug 1 1950 
trus.: Int.in N 


sat eens an tin ek " ¥ 
Trus of Amer, 


($1, nking fund _c . 
1905 5J-D 2,776,000 June 1 1945 
$1,000) __c* Redeemable at 110 and interest. 
Co 5% 2,000 


nmwdtine weriits 1942 
11,000 1912-1920 


San Joaquin L & P Co ist M 
$3,000,000 s f ( 
San Joaquin P 


Selma Light & Water Co___.. .... % 
Power Trans & Lt M $2,500,-)] 1903 5 ¢J-D 111,000 Junel1 1933 
000 gold ($1,000)______-_- ercantile - Francisco, trustee. 
Bakersfield ¢ Kern Elec Ry 1903 5 ¢ J-J 112,000 July 1 1931 
shook ee old ($1 egg Fe nion Co., Fran , trustee. 
as & Elec L MEL -A i5 20,000 Periodically 


wo poe ben A stock pedi | be increased without assent of three-fourths 
of stock of both classes. 

Bonds .—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for underlying liens, 
bear int. at 5%; remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102 % on any interest one Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 11915 to Aug. 1 1924, incl.; 
Le agg oy ranging from 2 %% annually o ‘ponds out 95 Aug. 1925-30. 
% annually from Aug. 1945-49, incl. V. 91 1332. 
GS.—For 10 mos. end. Oct. 31 1912, gross, M4. 097,133; net, 
after taxes, $658,335; bond interest, $282,518; surplus, $375, For cal. 
year 1911, gross, $1, 106. 303; net, after taxes, $622, 538; bond int. & sk. fd., 


$310,027; s coos ah $312. 511. 

PROPER ._—Operates street railway in Bakersfield. pers pores 
houses with 37,000 h.p. capa ~. Cperases 2,300 miles o ion, 
&c.,lines. Does gas business in Bakersf Merced and Selma. 

OFFICERS.—Pres., A. oe Balch; vr. Kaspare Cohn; Sec., L. M. 
Farnham; Treas., A. N. Kemp.; Gen. Mer., A. G. Wishon.—V. 91, p. 965, 
1332: -V. 93, p. "350, 412, 537: V. 94, p. 921, 1123, 1388: V. 95, Dp. 240. 
1611: V. 96, p. 139. 





BALTIMORE, MD. 
Street Ratlways of Baltimore pay a Park Taz of 9% of gross earnings 


within City Limits, except on turnpikes and orcas rights of way, and are 
required to pave between tracks and two ‘Seno foet on each side. 


UNITED SAMY Ove & ELECTRIC CO. OF BALTIMORE,—Trolley. 


(See map on page 

ORGANI FON. EL ETE at Annapolis March 4 1899. Come- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations. embraces the Soe 
Baltimore Catonsville & Ellicotts Central, ay | Compan 


Millis Passenger RR. way ~ f Baltimore 
Baltimore City Passen ~ a me | ~~ 
y. 


Baltimore Consolidate 
Baltimore & Curtis Bay - 
Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 


Also owns all the stock, and holds a lease, of the Baltimore 
Point & Chesapeake Ry. Co. Sparrows 


t 
ad and Traction. 
Pimlico & Pikesville RR. 
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JAN., 1913.] ELECTRIC RAILWAYS 13 
anne Mary . Ry., agreed lin V. 83, p. 156. There is t dorsed bonds. 
90 ‘provide funds tor neoaed ee taal and aandsiions of the Onited oon et eae such that rental will be more t an sufficient to pay interes. 


Ry. & Elec. pe was oa icon the Balt. & Anna 

us forming the Marylan ec. . 
et Contract .—Ha sanaeied the contract for a! of power made 
with MoCall Ferry Power .. made in June 1907 (V. 85, p. 163), in Feb. 
1911 entered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying ys in conjunction with United Railways Co. for 
operation of cars. . 92, p. 467. 

Favorable Taz Deciston.—On June 29 1909 the Court of Appeals of Mary- 
land held that the k tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible ceo og | can be levied without express | lative author- 

The easements in 14 miles of turnpikes in annexed tricts are held 
to be taxable. V. 89, p. 44. 

On July 5 1911 stockholders authorized $3,125,000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series ‘“‘B’’ and ‘‘C’’ and ist M 
bonds and certfs. of indebtedness of Baltimore City Passenger Ry. 

STOCK AN D 


lis Short Line, 
See statement of that co. below. 


D BONDS. . Interest. Outstanding. Div.or Mat’y. 

Common, $24,000,000 ($50)... -.-.- ...-.-.- $15,870,000 Nov'1214%% 
Pref, cum., $14,000,000, ($50) -.-- 4 24,000 Dec’l2 2% 
Inc mtge, g, $14,000,000,) 1899 4¢J-D 13,976,000 194y 
cum., tax , Maryland}Payable at option of Co.,after March 1 1949. 
Tr. Co., Trustee c#($1,000))/Int. at Alex. Brown & Sons, Baltimore. 
ist con mtge. g. $38,000,000) 1899 4¢M-S 26,450,000 Mch 1 1949 


$1,000); Continental Trust}Interest at Alex. 
. Baltimore, Trustee.c* more. 
income Sig bonds ($100, a) 1906 5¢J-D 
and $1,000), $3,920,000. .cj Maryland t Co ‘ 
Convertible and _ collateral) 1911 5 J-J 2,690,000 July15 1914 
Int. at Alexander Brown & Sons. Balt. 


notes $3,125,000 ($100, 
$500 and $1,000)...--.--- c)Safe Deposit & Trust Co., Balt., Trustee. 
1904 5¢A 70 ,000 See 


Gar trusts, Series ‘‘A.”’ $350,- § - 0, ‘ 
000, gold ($1,000) JInt. at Fidelity Trust Co., Balt., Trustee. 
UNDERLYING SECURITIES. 
Baltimore Traction—1ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
one) pate. Seeetee Mercan-{ Interest at National Mechanics’ Bank, Balti- 
e 


N. B. Div. 1 tai O00) Ber 1892 S¢J-D 1 
. . Vv. 8 . 8, g = »750 ,000 June 1 1942 
. Mer.Tr.&Dep.Co.c|Int. at National Mechanics’ Bank, Balt. 
& Suburban Ry. Bonds—j[ 1892 5 g J- 3,000 000 June 1 1922 
ist mtge, g ($1,000) Int. at Alex. Brown & Sons, Baltimore. 
\Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonsv.@Ellicott’s Mills( 1896 5J-J 500,000 July 1 1916 


ist mtge, $500,000, prin g.{Safe Dep. & Tr. Co., Balt., Trustee. Int. 
at National Mechanics’ Bank, Baltimore. 
Lake Roland Elevated—tst 


Brown & Sons, Balti 


3,920,000 June 1 1936 
Trustee 


1892 5i¢M-S 1,000,000 Sept 1 1942 
consol mortgage, gold{Interest at Alex. Brown & Sons, Baltimore. 
EEERAEEEe cikninweaueion c*&r (Baltimore Trust Co., Trustee. 

Central Ry—Consol mortgage) 1892 5 ¢ M-N 700,000 May 1 1932 
$700,000, gold ($1,000)... }Interest at National Mechanics’ Bank, Balt. 
Mercantile Tr. & Dep. Co. of Balt., Trustee. 
Ext and imp ist mtge,f 1897 5 .=? 600,000 Mch 1 1932 
$600,000 g ($1,000)__..{ Baltimore st Co., Baltimore, Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 
Bonds .—Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
been issued ($541,000 being in treasury) and $11,550,000 (of which $2,500,- 
000 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re- 
deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $2,500,000 first consol. 
bonds and $6,250,000 com. stock. They are red. at par and int. on 60 days’ 
notice and are conv. into com. stock at $25 per $50 share up to and incl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series ‘‘A’’ car trusts outstanding 
were originally $350,000; they mature $35,000 per annum on Oct. 1 from 
1905 to 1914, both inclusive. 
Stock.—The preferred stock re 
remains of the original issue of $1 
into income : 


DIVIDENDS.—Dividends of % of 1 % were paid In June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and Including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, Jume and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and pref. stock; Dec., 2%. In1912, June, 2%; Dec., 2%. Oncom., ist 
div.—1 % %—pai ay 1912; Nov., 14%. 

ROAD.—Mlles of track, 403.642: cars, 1,797; gauge, 5ft.4%in. Ralls, 
70-lb. T and 9-in.and 124%-lb.girder. Capacity of (4) generating stations, 
41,305 K. W.; capacity of (5) sub-stations, 32,000 K. W. 


REPORT for the year ending Dec. 31 1911 in V. 94, p. 1179. 
1911 1910 1909 


rted above as outstanding Is all that 
.000 ,000, the rest having been converted 


. . ; 1908. 

Car miles run.......... 28,698,339 27,911,573 27,124,556 26,764,145 
Revenue passengers. ...161,467,727 154,928,785 145,601,990 138,400,994 
TE: sien mandmedue 64,643,636 60,789,807 57,030,556 54,587,949 
Gross earnings.-_......- $8,025,758 $7,687,895 $7,209,984 $6,834,802 
Operating expenses.... 3,681,093 3,601,896 3,361,872 3,293,338 





Net earnings 


$4,344,665 
Other income 40 


$4,085,999 
2,490 


$3,848,112 
2,490 


$3,541,464 
3,240 








Total income........ $4,347,305 $4,088,489 $3,850,602 $3,544,704 

Deductions— 
Fixed charges and taxes $2,919,686 $2,861,635 $2,734,188 $2,637,182 
Extraordinary expend _-. ,944 ; a1,013,413 813, 
‘ncome bond interest_ “| na er da ee 
Preferred dividends. - - 

Total deductions--.-.-- $3,930,630 $3,725,684 $3,747,601 $3,450,933 
Balance, surplus----.--- $416,675 $362,805 $103,001 $93,771 


alIncludes $456,693 brought over from 1906. 

OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst: 2d V.-P. 
and Gen. Mer., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs.—V. 90, p. 1045, 1359: V. 91, pb. 39. 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437. 1702; V. 93, p. 46, 165, 470, 
1022, 1601; V. 94, p. 418, 1058, 1179, 1187; V. 95, p. 1124. 


(1) Baltimore Sparrows Point & Chesapeake Ry 

ORGANIZATION.—lIn Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 


been established. 
STOCK AND BONDS— Date. Interest. ter 1 oye Maturity. 
NE? te a 


Beceem, $3,008 C00... .ccece scce 
4%¢F-A 2,000,000 Feb 1 1953 


$2,000,000, gold) 1903 
guar principal}Fidelity Trust Co., Baltimore, Trustee. 
and interest c*) Interest at Alex. Brown & Sons, Baltimore. 
REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221 
2) Baltimore Halethor : 
RGANIZATION —tneo Ba ky on 
ce outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
t Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 eee of road, which is operated by United Rys. 


& Elec Co.—V. 87, p. 54 
THE MARYLAND ELECTRIC RAILWAYS CO. 
TION .—In 1906 the charter of the Maryland Elec. Ry. was 


y. 
Rye 26 1905 1n Maryland. Stock, 


ORGANIZA 


acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland E ectric Railways then acquired car barn sites, terminals. 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
mans, &c., which is leased to the United Ry. & Electric Co. for an annual 
ren of 6% upon the actual cost of the property. At maturity of the 





$8 ,000.000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds, 


=e 


began Mar.30 1910. Bonds are redeemable at 110 and Int. on "4 
u 


paid July 1 1907. 


has been converted to electricity. 
St. Boul. line was completed in 1907; it is leased to Un. Rys. & Elec. Co. 


Austin McLanahan; Treas., : 
Pp. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


consolidation of the Bangor 
Co., the Bangor Orono & Old 


organization of the Penobscot Central Ry. 
acquired all the stock of Veazie Lumber Co., owning a water power at 
Veazie. 
Town, Brewer, Milford, 
of municipal 


stock, it controls the Bar Harbor & Union River Power Co., which 
a 


all the electric light and power 


Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding 


ata | 

- Maturity. 

$1,200,000 July ’08, 4 | 
1 19 

stee 


Stock, $1,200,000 ($50) ..-.60 e222 --cecce 
ist M, $8,000,000, g¢ ($1,000) :\ 1906 5¢A-O 4,000,000 Oct 

SD eee ee c*{|Mercantile Tr & Dep. ., Balt., ‘ 
Baltimore & 1906 5¢F-A 1,000,000 Aug 1 1946 


1 Tey papa '=={Fid lity Trust Co., Baltimore, Trustee 
’ 7. ’ e€ y *?, . - 
~~ * Interest at Alex. Brown & Sons, Baltimore. 
Bonds.—A sinking fund of 14% on Md. Elec. Ry. ist mtge. bonds out 


int. date 

on 90 days’ notice. = oe 

‘Diidcnde First dividend (1%) was paid In Jan. 1907 and 2% was 
vidends.— en . 

Di $ In 1908, Jan.,1%; July 1%: none since to Jan. 1913. 


_—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
“eo -* An extension known as the St. Paul 


Int. payable at office of Alex. Brown & 


OFFICERS.—Pres., John Wilson Brown; V.-P., C. Loomis Allen; Sec., 


Geo. May; ham Mgr., T. C. Cherry.—vV. 85, 





BANGOR, ME. ee ot 
BANGOR RAILWAY & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 
ampden & Winterport Ry., the Public Works 
own Ry. and the Old Town Electric Co, 
On Feb. 1 1906 absorbed the Bangor Northern RR., which was a re- 
V. 82, p. 333. In Dec. 1909 


Does entire electric lighting and power business in Bangor, Old 
Orono, Veazie and Hampden, with the exception 

oom in Bangor. Also furnishes water supply to Brewer, 
Veazie and Old Town. Franchise for about 12 miles of track in Bangor 


expires in 1912; others are unlimited in time. 


rough ownership of three-quarters of the bondsand all but one mere Me 
bsorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Ellsworth Electric Illuminating Co. (V. 87, P- 1009), which companies do 
usiness in Ellsworth and on Mt. Desert and 
the water business at Ellsworth. 


On Aug. 29 1911 stockholders approved the merger plan (V. 93, P. 468) 
in connection with the Bangor Power Co. (incorp. in Maine Aw: 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V. 93, p. 471, 


732), Veazie Lumber Co. and Penobscot Realty Co., under which the prop- 
erty of these cos. is owned by Bangor Ry. & El. Co., and voted to in- 
crease stock to $3,500,000, of which $1,500,000 is 7% cum. pref. and $2,- 
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds issued 
in connection with merger. Shareholders of Bangor Ry. & Elec. Co. re- 
ae = a new pref. and one of com. for one share of old stock, 
See V. 93. D. ‘ 


STOCK AND BONDS— Date. 
Common $2,000,000 ($100)__. ---- 
Pref $1,500,000 7% cum($100) --.-- 7 Q-J 
ist con M gold $2,000,000___] 1905 igJ-J 2,000,000 July 1 

($500, $1,000)......... c*{|Guaranty Trust Co., New York, Trustee. 
Public Works Co, 1st, gold,| 1899 5 As 600,000 April 1 1929 

, $1,000) c*/ Interest at Old Colony Tr. Co., Boston, Trus. 
. Riv. Pow | 1907 5 M-S wa Sept 1 1935 
1901 4 


ly 100, 

nt. at Portland National Bk., P 

Bangor Power Co. Ist mtge.,/ 1911 See text 1,060,000 Sept. 1 
$2,500,000 Union Trust Co., New York, Trustee. 

Bonds.—The first consol. bonds are subj. to call on 12 weeks’ notice at 
107 & andint. Int. at office of trustee, N. Y., or Eastern Tenn. Bkg. Co., 
Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. The Public 
Works Co. bonds are not subj. to call., V. 80, p. 2456. Of the Bar Harbor 
& Union River Power Co. mtge., $100,000 are reserved to retire Bar Harbor 
Elec. Light Co. bonds. They are subj. to call at 107 % and int. on any int, 
day on 60 days’ notice. Int. at Merrill Trust Co., Bangor. Trustee of Bar 
Harbor Elec. Lt. Co. bonds is Union Safe Deposit & Trust Co., Portland 
Me. Of Bangor Power Co. ist mtge. bonds, $750,000 Series A (all out) bear 
int. at 4% to Sept. 1 1916: 4%% to Sept. 1 1921 and 5% thereafter to ma- 
turity. Series B, $1,750,000 auth., $310,000 outstanding and $1,440,000 
reserved for extens., betterments, &c., at 85% of cost of same. . to 
call at 105 and int. on any int. date on 60 days’ notice. No sink. fund, 
Int. at office of trustee or at office of company in Bangor. 

Dividends.—5% per ann. paid on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1 4% (quar.) was paid, which rate was con- 
tinued to Oct. 1910. Im1911,7%. In1911 stock was increased and new 
pref. stock was created, on which 1 %% has been paid quar. from Jan. 1912 
to and incl. Jan. 1913. 


EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 


Interest. Outstanding. 
pie aie 95,000,000 ..cnceccce 
1,500,000 Jan.’13, 1 
193 


Bar Harbor Electric Light Co, 
$100,000 


Year— Gross. Net (aftertazes) Interest. Surplus. 
ROR ik. 6 ce ddtetiactinn $655,622 $360,451 $181,466 $178,985 
LEME wotesdbeetiasbawa 574,980 304,680 146,517 158,163 

ROAD.—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 


Rails, 48 to 90-lb. girder and T standard gauge. 52 pass. and 24 freight 
oars, 7 aay plows and 2 miscel. cars. Power stations have total capacity 
Oo ; -D. 


OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
Treas., Howard Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777; 
V. 92, p. 1374; V. 93, p. 468, 1724. 


—— 


BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Mass. in Dec. 1912 as a consolidation 
(effective Feb. 1 1913) of the Barre & Montpelier Traction & Power Co., 
Vermont Power & Lighting Co., Consolidated Lighting Co. and Corry- 
Deavitt-Frost Electric Co. These companies have outstanding $1,325,000 
of bonds, which it is proposed either to call in or exchange for new securities. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon $1,000,000 ($100) .. .... c«occccocc 63 cnses tains txaitiaaiia te 
Pref $1,100,000 ($100) cum _.  -.-_- 6% 9g eer ee ai 
Barre & Montp Trac lst Mg) 1897 5g M-N 100,000 Nov 1 1917 


$100,000 ($500 each), Rig at American Tr. Co., Boston, trustee, 
subject to call_......... c*) 


—V. 95, p. 1331. 





BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO, 
ORGANIZATION, ETC.—Organized in Louisiana; does entire electric: 
railway, electric-lighting, power and gas business in Baton Rouge. Ralle 


wey Sane expires 1940; gas 1942, electric-lighting and power 1988. 
° » D- e 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $500,000 ($100).... -... ...---..- 300,000 ponetbwune 
Pref., $250,000 ($100) 6%...  ---- J-D 200,000 Dec.'12,3 
ist mortgage, $750,000 wort 1909 5 F-A 415,000 Feb. 119 

($500 and $1 000)___-__- c*| Interest at City Trust Co., Boston, trustee. 


Stock.—Div. on pref. is cumulative after June 1912. Redeemable at 110. 
Bonds.—$10,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 


Dividends .—On pref., 3% semi-ann. from Dec. 1911 to and incl. Dec. 19123. 


EARNINGS.—For 12 mos. end. June 30 1912 oss, $134,811; net, after 
taxes, $53,260; int., $20,758; balance, $32,502. n 1911, gross, $114,267; 
net after taxes, $40,574: interest, $20,678; balance, $19,896. 


ROAD.—Operates 3.9 miles of track in form of a single belt through 


Baton By 13 cars; standard gauge. 
allace; V.-P., Edw. Godchaux: Seo.; 


OFFICERS.—Pres., Chas. F. 
B. Sawyer; Gen. Mgrs., Stone & V ebster: 
506 V. 88, p. 881; V. 89, p. 720, 


Alvah K. Todd; Treas., Henry 
Megr., T. C. Keeling.—vV. 84, p. 
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BEATRICE, NEB. 


T DNF 
0 ORGANIZATION ao ee oes operated the street railway in Beatrice, 
oun artes < up and there is no street railway in 
operation any i 






longer in Be Beatrice. The Beatrice Electric now does only an 


business. 
a eee 


BEAUMONT, TEX. 


BAST ERY TEXAS 5 PLS co.— 
ORGANIZATION .—Incorp. in Maine in Dec. 1911 and owns the stocks 
and bonds of the doing the entire electric-lighting and power 


companies 
business in Beaumont and Port Arthur and the ice-manufacturing and re- 
frigerating business in the latter city, and also of the company which is con- 
structing an interurban electric railway between Beaumont and Port Arthur. 
Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The rail- 
bi, A be chiefly on private right of way. 
Dec. 1912 issued $800,000 of bonds to cover cost of construction of road 


STOCKS AND BONDS— Date. Interest. ere” Maturity. 
Common, $2,000,000 ($100)_. _... — ___-_--. eo ee 
Pref. cum. $2,000,000 ($100). ___- 6% i 400,000 See text 

5 MN '800.000 Nov. 1 1942 


First mortgage collateral trust {1912 
ETE SR c*&r\|Int. at State St. Trust Co., Boston, trustee. 
—Pref. stock is callable at 110. $50,000 in reasury (in ‘addition 

to amount shown above). 
Bonds .—Authorized amount of bonds not limited. $400,000 in treasury 
n addition to amount outstanding as above. Additional bonds may be 
issued for via of cost of acquisitions, impts., add'ns, &c., under certain 
restrictions. Callable at 105 08 and int. for sink. fund. Sink. fund 1 % ob B08 
of bonds o Nov. 1 1917. Coup. bonds in denom._ 1,000 
and $500 out, . bon 


Dividends .—6% is = oie ai ." wal ge ee ee 
— on the 
EARNINGS. —Of combined roperties for 1912 (partly estimated), 
313,300; net, after taxes, 
eOFFICERS._G 


150,500 
eneral Managers, Stone & Webster.—V. 93, p. 1791; 
V. 94, p. 1766; V. 95, p. 1210, 1745. 


AUMONT TRACTION CO. 
oF —— IZATION .—Stock out, $600,000; bonds $500,000. All the 
d $100,000 of the bonds are held by the United Public Utilities Co., 
poe Nae company succeeded the Southern Electric. Securities Co. sold at 
foreclosure Oct. 19 1910 

The U. Ciroutt Court at Sherman, Tex., in 1909 ap- 
Jas. F. Weed of Beaumont receiver, on application of Inter-State 
& Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company’s charter. V. 89. p. 347. The company 
in Feb. 1911, however, adjusted its differences with City Council relative 

to fran ‘and on Dec. 15 1912 the receiver was disch arged. 
ROAD .—Owns 12 miles of single Sak. 
OFFICERS.—Pres., Lynn H. Dinkins: V.-P., Jonas H. Levy; Sec., H. M. 
vane ty Max Sch wabacher, all of New Orleans.—V. 92, Dp. 393, 460; 
p 





BENTON HARBOR, MICH. 
BRENTON HARBOR-ST. JOE AlLWAY & LIGHT CO. 
RGANIZATION .—lIncorpora in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
end the St. Joseph River Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, be aeo is il as oe canes ee 8 RES SRR SEIS <9" 
Pref., a a > Tae 6° RR ae 
Refun = re 282, 300, 000 goldf 1909 5g M-N 200,000 June 1935 

re oe ad a oe ik c\ Interest at Columbia Tr. Co. ., Louisv., trust. 

1, 900000. gold os 5 ¢ M-N 830 ,000 aa 4 1935 

( 500 — oY ERE ae c . at oT Tr. Co., Louisvi . 

3 &SJEI Ry & L ist M, rp00 AP ty 170,000 Sent 1 1920 
($1,000) ___fInt. at Am. Tr. & Sav. Bank, Chic., Trustee. 


$1 é 
onds.—Of the $1,000 ,000 ist coma. bds., $170, 000 are reserved to retire 
prior liens. They are sub to call o any interest day at 105. The bonds 
of the old company after 1910 have a aking fund of $10,000 per annum, 
but bonds cannot See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1, ace 000 are reserved for prior liens 
EARNINGS.—For cal. year 1911, gross, $330, 329; net, $136,100. 

ROAD peidh hn 16 % miles of track in St. J oseph ‘and Benton Harbor, 
with extensions of 24 % miles through Eau Claire to Dowagiac and 10 miles 

to Paw Paw e, a total of 51 miles. = ae buildin 
miles to Hartford as an extension of Paw Paw Lake line. , 70 and 7b 
er and T rails. 25 . and 13 other cars. 
OFFICERS. = .M , Benton Harbor, Mich.; V.-P., Hen- 

Chambers, uisville, Ky.: .— Sec., 


'L. W. Botts, Louisville; Gen. "Mer. is 
H. C. Mason, ‘Benton Harbor.—V. 82, p. 333. 


_ — 





BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
SAF TAA TIO R _ tacorporated Feb. 19 1887. 
a chats AND a ate. ae © Outstanding. Maturity. 


Stock ($50), $100,000____.... -._- $100,000 Oct. 12,3% 
ist mort. ss00. 000 ($1, ap ol 1900 4g 5-D 150, 000 June 1 1940 

oes te pal . f. but can 08, ——- 2 at Portland Trust Co. Portland, Me., 

oy Beppe 

EARNIN Gs —For fiscal years ending June 30 

Year— Gross. Net. Int., ete. Dividends. Surp. 
1911-12 qandebh gehts ~ 585 $23,860 $7,745 $5,000 $11,115 
A Se anaes 8.381 19,277 7,518 5,000 6.75 


,4909 
ROAD—Operates 8 pet nd of track between Saco, Biddeford and Old 


Orchard Beach. 
OFFICERS—President, C. H. Prescott, Biddeford; Secretary and Treas- 
arer, E. F. Lord.—V. 70, p. iods: V.73, p. 494. 


——$$——a——__ 


BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 


ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by me Acts of Legislature, and are perpetual and practically exclusive. 

CK AND BONDS— Interest. Outstanding. Maturity. 


Se, Bene GEE aocda desc i <sewecce $978,885 Aug.’12 2% 

Binghamton _ See Be f 25,000 1913-1917 
$900,000, g. $1,000____c* { ($5,000 due yearly 

(See text) Interest at ett 1893 5¢J-3 50 000 1918-1922 
tropol. Trust Co., N. Y., | 20. ,000 ‘due yearly Sept 1 
Trustee. 447 ,000 due Sept 1°23 

wing. Lest. & Un. ist M.) 1895 5¢J-D 147.000 June 1, 1925 
($250,000) gold, prin-} Interest at Metropolitan Trust, N. y. 
cipal and int. a J Binghamton Trust Co., Trustee 

we Ry. ist consol. Mort. } 1901 5 gM-N 1 234 ,000 Nov. 1 1931 
$2 foe. ,000 gold ($1,- - Interest at Fidelity Trust Co., Buffalo, Trus- 


c*}) tee, or Seaboard National Bank, New York. 
Bonds .—Of the bonds of 1893. $75, 000 mature in installments as indicated 
in the table and the remainder Sept. 1 1923. Of the Binghamton Ry. list 
consol. mtge., enough are reserved to retire underlying bonds and the re- 
mainder for acquis’ ns, extens., &c., under careful restrictions. They are 
sub. to callat110 &int. See V. 73, 'D. 1312; V. 78, p. 701; V. 88, p. 748. 
— —2% was paid Jan. 31 1902; 2% Mar. 3 1903: 2% Apr. +3 
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr 
- 11906,24%%. 1n1907,2%%. I1n1908,2%%. In 1909, Fg 
es 1910, Sept., 24%. "In 1911, Sept., 3%. In 1912, Feb., 2%: 


rates 48 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. oo extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars. 
EARNINGS .—For year ending Dec. 31 1912, gross, $425,028: net, 
$194,928; interest & taxes, $116,119; surplus, $78,809. In 1911, BOSS, $386, - 
631; , $174,728; int. & taxes, $112, 363; surplus, $62 .365 
5 OFFICERS. _—Pres. G. T. Rogers; V.-P Geo 


Rogers; Treas. : 
Office, Binghamton, 90, 






BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co., which owns 88.3% Of tue cumuiuus 
and 78.8% of the preferred stock. V. 93, p. 228. 


ORGANIZATION .—Consolidation on June 13 add of the sae! remy 
Gas the Consolidated eS t Co. and the type A 


t & Power Co. Com mp aye, ges ah d electric- 
power plants of Greater OB aw Anes and Bessemer tg the excep- 

tion of gas in Bessemer and a small electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and o tes a steam-heating plant in Simin ham. 

Isidore Newman & Son. scal Age 

In Dec. 1912 increased i from $3, 500, “00 to $3,900,000. 
V. 96, p. 61. None of new stock is included in the table. 


STOCK AND BONDS.— Date. Interest. Outstanding. Matu rm 4 
Common ($100) $3,500,000... __.- semi-ann. $3,500,000 Dec.'12 
Pref ($100) $3,500 ,000 6% cum .... 5g JJ 3, 500, 000 Dec. 12. 3% 
Birmingham Ry & El ist Mg) 1894 5¢J-J ‘920,000 July 2 1924 

$1,250,000 ($1,000)_.__c* }Int. at Cent. Trust Co., N. Y., Birmingham 

Tr. & Sav. Bank, Birm., trustee. 
Gen M ref $10,000,000 gold{f 1904 4% g A- O 8, 720 ,000 April 1 1954 
CT AOU tities chins wrtaeins acted, a c*{ int. at Commercial-Germania Tr. & Sav.Bk., 
, Trustee, or at N.Y.Trust Co. N. # 
‘6g M-N 2,300,000 May 1 1957 
($1 on. gold sinking | bInterest at Sold Colony Trust Co,. Bostow, 

UD . lds een wth delienatin dia Trustee, and N. Y. agency of company. 

pm A —QOf the new $25, ni ,000 bonds, $9,667,000 are reserved for prior 
eens. + 200,000 for cost of new power house first lien on same, balance for 

80% of cost of additions if net earnings are 1% times the int. on ali bonds 
pnt A$ ned including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding Installments not to 
ex Bonds not subject to call. Sinking fund of \% of 1% of bonds 
out. commences Sept. 11918. For details of onds, property, &c., see V. 
87, p. 1603. Of the gen. M. of 1904, no more bonds can be issued. “Sink. 
fun % of 1% of bonds out. begins Aug.1 1924. The bonds are subd. to 


caliat105 &int. For ist 5s of 1894, $12,500 per ann. is pay. into a sink. fd. 
$330,000 have been canceled. 


{ 
Ref & exten M $25,000,000) 1907 


Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s.-a. since then, to and Incl. Dec. 1912; on com. stock in 1903 
3%; in 1904, 4%; in 1905. 4%: In 1906, 5%: 


in 1907, PS - an and 1909, 
none; in 1910, 5%; in 1911, 7%; in 1912, June, 4%; Dec., 4%. 


REPORT.—For calendar years: 


Net after Interest and 
ear. Gross. Tazes. Sink. Fund Surplus 
BPE stuccnawebeawus $2,819,586 $1,120,720 $554,809 $565,911 
EOE. daciediinetbiies 2 1,960 1,120,862 547, '570 573,29 
SEP waned wiinkedeee 2,286,369 878 ,625 535,310 343,315 
RGSS ‘dccancssnembes wai 2,167,546 733 .696 527,386 tv he 


ROAD.—Operates 135.2 m. of track in cities of Birmingham, Bessem 
and in Jefferson County. gauge. but 26 m 70 to 100-1D. 
T an one Firat rails. Owns 215 pass.. 49 freight and 37 misc. cars. Total, 301. 
OFFICERS .—Pres. and Gen. Mgr.. Ford, Birmingham; Asst. to 
, W. S. Sloan; V.-P., Lee C. adley, Birmingham ; Sec., J. P. Ross: 
Treas. and Aud., Theo. H. Rabe.—V. 87, D. 1603;3V. 90, D. 53: V. 91, p.37 
V. 93, p. 104, 1724; V. 96, p. 61. 


LOOMSBURG, PA. 
FTCOLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 

orover 90% of the capital stock, and in some cases the majority of the one. 

of the following companies, operati in the towns of Bloomsb 

ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($ 75 000 

stock) with which the Danville & Bloomsburg St. Ry. was consolidated in 

May 1911 (V. 92, D. 1498) :Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 

Heat & Power Co.: Irondale Elec. Lt., Heat & "Pow. Co.; United Gas & 

Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 

COREE BEE tniincctetuta cate bttbbbaes ° 

Bea we gran DE. «damnation made  ¥ pears 

Sen mtge re 000 g-1 1909 5¢ b dy ;200 Feb 1 1939 

$500 an 000). wie tnt. at Commeqnyeaith 77 arrisb., Tr. 

Col *t ont ist M $ 75,00 1901 g J-J 375, S06 Jan 1 1931 
($500 and $1 a oe Int. at Pe i, Tr. Co 

Danv & Bloomsb St a kc thecal 

Berwick Elec Light Co bonds. .... -........ ee  andaiiedtawm 
Bonds.—Coll. trust bonds are subject to call after 5 years in whole or 

mn part at 105 and interest. 


sonnets ake .—For year ending Oct. 31 rik gross, $235,188; net, after 
, $90,293; int., $63,767; surplus, $26,5 


ee —Operates between Danville, ee i Catawissa and Ber- 
wick. Standard gauge. ao operations July 1909. 

OFFICERS. pea ne We “ah io- Spamseer. Harrisburg: V.-P., Myron I. Low; 
Sec., A. W. Duy: Tr illeisen, all of Bloomsburg.. —V. 89. p. 410; 
. J 92, p. 1498; V. ge D. ‘oss. 1056. 


BLUFFTON, IND. 
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road 


Receivership.—aAs a result of a head-on collision on July 7 1912, in which 
four persons were killed and 60 or more injured, and an order of the State 
RR. Commission requiring heavy outlays for improvements, the Wells 
County Circuit Court on July 24 1912 a appointed the Union Sav. & Tr. Co. 
of Bluffton as receiver. The co. admit its insolvency. V.95,p. 297. 


ORGANIZATION .—Organized in 1905 in Indiana. Private right of way. 
the Bluffton Geneva & Celina Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Cognmeen. SEGG.Gee Lele ete onnd.. “sevesns $850 ,000 

First mtge, $850, 000 ($1,000) 1907 5 ¢J-J 720 ,000 Jan 1 1937 
gold, nosf & not red__c&rjInt at Marion Trust Co. . Indianapolis, Trust. 
BONDS. -—$130,000 are reserved for future betterments under certain 
restrictions. 

ROAD .—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash 5 
Trac. and Indiana Union Trac. . Standard gauge. 70-lb. T rail. 
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107, 278; net, 
$50,520. In 1909, gross, $104,088; net. pee, Osi. 

OFFI dn. C. Arnold; V.- L. Williamson; Sec. and 
Mer., R. F. Cummins; Treas., W. A. Kunkel; Aud., 7 S. Clark; Supt., C. W. 
Clark: all of Bluffton. ne 95, Dp. 297. 


(1) Bluffton. Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &c.—Organized in Indiana tn 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225, 000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track ‘between Bluffton and Geneva through Vera Cruz and Linn Grove, 
wt _f . are V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
Ww unke 





.» Harrisb.,Tr. 














BOISE CITY IDAHO. 
IDAHO RAILWAY, LIGHT & POWER CO. 


ORGANIZATION.—Incorporated in Maine in 1912 with $20,000,000 
common and $10,000,000 6% cum. pref. stock to acquire the following 





roperties: 
Boise & Interurban Ry. Caldwell Power Co. 

— RR Ltd. Dewey Elec. Lt. & Pow. Co., Ltd. 
Boise Valley Ry. Swan Falls Power Co... 


In the following are shown outstanding securities of the constituent com- 
panies, but which it is expected to take up presently with the securities 
of the new company. 


Date. Interest. Outstanding. Maturity. 
1896 5 ¢g A-O 1,06 1936 


BONDS— 
Boise & Int ist M $5,000,000 ,000 
nt. at otontal Trust Co., Pittsb., Trustee. 


g($1 es f&sub 
Boise coe EE te 





N. Y.— : 
V. 93, p. 665, 1190, 1785; V. 4, Dp. ” 205, 349, 1117; 


. 95, D. 





c&r 
td first “nortenre| 1906 389,000 Dec 1 1936 
$750,0 I 


5% 
--2------------- nt. at Germantown Tr. Co., Phila., Trustee. 
Boise Nalley Ry ist mtge.... .... 5% 
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| 
PROPERTY .—Rallways comprise about 70 miles of track (incl. approx. ANNUAL REPORT > hg of Bosto 
17 miles in Boise) extending from Boise to Caldwell, Boise to Nampa, and | June 30 1912 in V. 95, p. 14 ee i a 
pw gga og test Also owns a 550-ft. 5-span bri over ear end. Yea rend. 9 Mos 
iver and a freight terminal and city passenger terminal and office build: June 30°12. June! 30°11. June 3071 "10. 
ing in Boise. Sreree. plant on e River about 27 miles southwest | Revenue miles run_.__. 54,790,173 54,647,196 39,296,522 ‘127, eat 


B present os ty 4,000 k. w.; ultimate development of about 
500 kw See V. 94, D, 1626.—V. 94, p. 1626; V. 95, p. 236, 480. 





BOSTON ELEVATED RAILWAY.—(See Map on page 16.) 
N.—Charter ted in 1897 A ~ an extensive 
ORGANIZATIC = oe gran rth provid pvid 


system of company street 
railway taxes, has to pay, % of 1% of gross “earnings 0 of ‘all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to hk itexemption from 
reduction of fares, and also other immunities.” See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 

rail”? system; surface lines by trolley. Six miles of elevated road cpeuss in 
June 1901: in Aug. 1901 put In operation the Atlantic Ave. Loop Division. 


Extensions.—An extension of the elevated road to Forest Hills was put in 

operation Nov. 22 1909; V. 89, p. soa B —- 1905 $7,500,000 new bonds 

were issued to provide for this ex for payment of floating debt, 

a See V. 80, p. 1423. On joel 1 1912 put in operation the East Cam- 

bridge elevated "extension, extending from hmere Sq.¢ East Cambridge, 
through the West End of Boston, to North Station. 94, p. 1565. 

On “April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company's tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
sestdes » aying taxes the Elevated Co. will pay 6%% of replacement value 

(appraised at $353,979, less the rental of certein short pieces of track 

raised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 


Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
teased Lge 1 June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the —_ to use oo Tremont 
Street subway in Boston. See terms under West d Street Ry. 

On Dec. 24 904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 

extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was o ened Dec. 30 1904. It extends from the 

main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill became alaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at ai annual po of 44% of total cost of con- 
struction, w ‘ich up to Sept. 1912 was $7,580,203 net. V.88,p.98. Propo- 
sition _ ratified 88 voters at yee. 1902 election. V. 75, p. 28, 496, 1315; 


V. 77. p.2 - 217. e Washi n Street tunnel began oO 
tion Nov. 30 {908 87, 1477. In 1907 an Act was 
plans somewhat, é and persnitt Boston Transit Commission to “construct 


a subway to be known as the Riverbank Subway, but this was repealed 
in 1911. 


Suoways in Cambridge.—in June 1906 a measure passed by the Massa” 
chusetts Legislat ure became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
ge cost. At the end of 20 years the city of Cambridge Is to have the right 
purchase yeeee <¢ by paying their cost plus 7 % interest, less vi- 
Bs nag me t subways in company’s 
report fo 1906 3 as pe in V. _' y ha ork on subways was 
A 12 1909. grees ed with the Mass. RR. Com 
- “RR estimates “of the cost, ae Fe te of $10, 639,278. See 
v. 87, eyo On Jan. 4 1912 the first through train was run in the new 
gubway- ‘it was opened for public travel Mch. 23 1912. v. 94, p. 1185. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Re — 1) My avovedane for the construction by the city of three additional 
subwa , Doreh hester Tunnel, Boylston St. Subway and East Boston 
Tunne Se aentbons and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
(see under West End), 44% on net cost; East Boston tunnel (now expiring 
June 10 1922), 4%% on net cost (provision for tolls from — ngers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 


expt Nov. 30 1933), 4%% on net cost. Annual rental for new lines: 
Cambri — connection, for first 20 years, 4 a. % on net cost: thereafter 44% 
on net cost; Dorchester and Boylston Bangor and East Boston tunnel ex- 


tension, 44% on net cost. The Act rovides that all contracts are to 
continue after July 1 1936 until Bana boyd by a two-years’ notice by ~ xe 
party. The various new leases and extensions of old leases were signed 

the parties thereto on Dec. 71911. V.93, p. 1785. 


Damages by Notse.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the com y is — for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Strike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the compan ox having i not to discrimi- 
nate ‘between union and non-union men. 95, p. 


Consolidation with West End Street Ry.—In Ah sinks Massachusetts 
aw mage ly passed an Act (signed by the haar ry on July 21 1911) super- 
ing that approved May 28 1908 (V. S. P: 917, 1342), permitting the 
consolidation of Boston Elev. and West on St. Ry. at the * iration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not “entitled Trot fe in any 
increase or issue of new stock, com.or pref.’’), to be issu $ for $,for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting zowers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued “‘prior or equal 
to such ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.’’ The Act also provides that the Street 
Ry. shali forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and accumu- 
late until June i0 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
roured th then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
n 93, p.344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; thej former on Aug. 24 1911 and the latter on 
Sept. 61911. V. 93, P. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. ist or 2d pref. may 
emponce their stock for an equal amount at par of Bost. Elev. com. 
- 5 1911, in a suit brought to test the constitutionality of the 
Merger Aci , Judge ‘Colt in U. S. District Court sustained the demurrer of 
th ~ End d St. Ry. and dismissed the suit to prevent the merger. V. 


95, DPD. 
ene aie BONDS. Date. Interest. Outstanding Maturtty 
Stock, $23,950,000 ($100)__.. -._- F-A $19,950,000Aug ‘eis 3 3% 
Debentures, gold LS SE c&r| 1905 4¢M-N 8,500,000 May 1 1935 
sOld Colony Trust Co., ‘Boston, Registrar. 

Debentures, gold.......-.. c&r 1907 4% % 4,800, 0 Oct 1 1937 
Debentures gold -.... _- c*&r* 1911 4%% 5,000, 000 Nov 1 1941 
Deben ce c*&r* 1912 5% 4, ‘000, ‘000 Dec 1.1942 


Bonds.—The coupon bonds are in denominations of '$500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000 

n 1908 e Massachusetts Railroad Commission sanctioned 
$6. 650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambri subway and ‘for the beets ag of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. BS I 
1372. In Dec. 1912 incressed its stock from $19,950, 000 to $23, 050, 000 | 


Revenue pass. carried __310, 310,009 305,098,665 220. 127. 890 oat ‘008 471 
Earnings— 


Passenger ..........-.. 15,467,352 15,199,971 10,984,441 14,024,768 
Mails, rentals, adv., &c_ 436,695 435,994 261,182 331,044 








- NE ST ar a Sap 15,904,047 15,635,965 11,245,623 14,355,812 
Net earnings._.._..._. 4,927,413 5,516,901 3,924,226 4,867,328 
Int. on deposits, &c_ _-. 52,508 39 ‘070 138,064 138,041 
Int. from securs. owned. 69,460 RSS eager Si ae ee ages ASS 
Int. charged to construc. 496,527 281 492 135,998 177,091 

IU itil: cic talni tien aren Sik 5,545,908 5,861,643 4,198,288 5,182,460 

Deductions— 

Int. on West End debt_ 725,593 716,180 510,135 680,180 
Taxes, West End____-_- 613,839 662,261 468 ,032 631,116 
Taxes, Boston Elevated 454,759 437,462 342,418 293 ,488 
Tax on earnings and U.S. 

corporation tax--...- 153,159 145,109 106,239 139,171 
Rental of subway. ---- 185,740 185,305 138,623 186,792 
Divs. on West End stock 1,387,710 1,358,848 967,808 1,290,410 
Div.onSomerv.HorseRy. 9,180 9,180 6,885 9.180 
Rent. Old C. St. Ry.,&c. 56,040 59,054 36,278 46,566 


Int. on Bos.El.fund debt 706,000 556,000 417,000 556,000 
Int. on unfunded debt. - 131,033 








Wash’ton St. tunnel rent 340,500 324,000 255,000 254 924 
East Boston tunnel rent 58,782 57,783 41,674 53, 216 
Cambridge Connec. rent ee oS Ra ae eee ae am SE apes 
a 200 ,000 
Total deductions _... 4,840,539 4,511, ? 3,290,092 4,341,043 
ND ai co selects ccied edi on "205 (368 1 ‘350. 46 ‘908. "196 841,417 
Dividends ......... (6%)1, 197, ,000(6)1 ,197 000(4 44)897,750 (6)802,503 
Balance for year... .- def.491,632 sur.153,461 sur.10,446 sur.38,914 
Road June 30 1912. 
Miles. Miles, 
Main ist track(13.399m.‘*L’’) 240 .313} Owned by West End___...- 415.224 


ae 2d track(13.179 m. aL") be rrr Leases, tr’k’ge, &c.(35.018°L’’) 91.867 


idings, &c. (8.440 m. “*L’’) 
Total (incl. 35.018 ‘“‘L’’) _.507.091 
Total (incl. 35.018 m. “*L’’) 507.091| Electrically equipped ___-_--- 500,000 
Weight of girder rails is 70 to 100 Ibs. Cars, 3 713; horses, 247; electric 
motors, 6,613; snow shaale.-Oaa: snow sleds, 621; misc. vehicles, 486 


OFFICERS.—Pres., William A. Bancroft: V.-Ps, .. Charles S. Sergeant 
and Matthew C. Brush; Treas » Henry L. Wilson ; Sec., Henry S he hat te 
Aud., J. Henry Neal yess he 89, p. 1279, 1410; V. 90, Dp. 105, 235, 1554; 

D. 335, 869; V. 92, p. 115: V. 93, D. 228, 344, 406, 1526. 666, 730, 795, 870, 
1105, 1323. 1384, 1785; v. 94, he 67, 1185, 1565; Vv. 95, p. 296, 618, 1121, 
1272, 1400, 1402, 1606; V. 96, ms 


Companies Controlled by Boston Elevated Ratiway Co. 


(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 

at 7% on common and 8% on preferred in addition to the payment of 

rentals terest and other charges. Elevated assumed possession Jan. 1 

1898. See terms in V. 65. D. i223. ‘Consolidation at authorized with the Bos- 
particulars under compan 

og Deo. E06 Pall the right to use the Tremont Street. subway at 4K%% 








of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
chird and and last section was opened. Entire length is 1 2-3 miles with a 
yom of about 5 miles. V. 63, 1065, 1117: V. if p. 528. See 
Bost lev. for extension of contract ant new constructi 


On April 6 1912 Mass. RR a Fo cape = issue of $754, 000 addi 
Sonal <3 7% bonds of 1910 to pa of imp’ts made by Boston 
Elevated. V. 94, p. 561, 1058: “Btn. eat 1575, 1513, 872, 791, 718, 
655, 277; V. 86, p. 549, 482, 109, 53; 85, p. 1578, 1520; V. 84, Dp. "1553, 
1369; 932, 805, 572. 


Dec. 1912 the somipany a < to the Mass. RR. Comm. for permis- 
sion to issue $600,000 0-year 5 5 bonds and $220,000 additional com. 
stock to repay the Saneon fovated forimpts. V. 95, p. 1609. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,510,150_.  __- 7A-O $12,510,150 Oct '12,3 
Preferred 400,000... .._. 8 J-J 6,400,000 Jan "13, 4 


oe) | 
Gold bonds of 1 


eh ee 1894 4%¢M-S 2.0 000 ‘000 Mch 1 1914 
ae —e. of, 1808; $2,275. } 1896 4¢M-N 815 ,000 May 1 1916 
Gold. aay of 1897, $2, ore -| 1897 4¢F-A 2,700,000 Feb 1 1917 
000 not mortgage si iad dialed 
Ousseney bonds ($1,000) ee 1900 4F-A 4,743,000 Aug 1 1915 
a c/Interest at Old Colony Trust Co., Boston. 
Bonds ne i c* 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700 — ESSE c&r 1908 4% J-J 700,000 Jan 1,1923 
Bonds ($1,000) .......-.-. c&ér 1910 4 J-J 1,604,000 July 1 1930 
Bonds. vie the exception of 1900 issue (noted above) Interest on 
8 8s payable at American Trust Co., Boston. 


OFFICERS.—Pres., Joseph B. Russell: Treas.. Parkman Dexter.— 
V. 88, p. 102, 824, 946, 1003: V. 89, p. 44, 1484, 1544: V. 90, p. 238, 1678; 
V.91, p. 155. 277, 655, 718, 791, 872, 1513, 1575, 1631: V. 92, p. 660,1437; 
V. 93, p. 347, 409, 528, 667: v. 94, p. 561, 1058, 1121; V. 95, p. 619, 
1474, "1609. 

(2) Somerville Horse RR, 

Owns 8.03 miles “of t track. Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 





BOSTON SUBURBAN ELECTRIC COMPANIES,.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin. St. “y 
the Newton & Bos. St. Ry., the Newton St. Ry., and the Lex. & Boston St. 
Ry. have been merged.) In 1902 5 urchased N orumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. V 87 n. 345 
Has acquired freight rights in several of the towns along its lines. 


STOCK.—Shares have no par value, but in case of liquidation the ES 
ferred shareholders will be ponte ol e $100 per share, with accrued divi- 
dends; the common shares tre ng F pro rata in the Dame grees Bre assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch.in Apr. 1905 
Date. Interest. Outstanding. Maturity. 
I I ie i nk eee: > ei tabieaidee ia SO eee Gk. caw svdnnas 
Preferred stock, $4 sh.cum .... Q-J 32,387 sh. Jan 15°13, $i 
Coupon notes, :ooore 1909 4J-D S 100,800 Dec. 1 1919 
($100, $500 and $1,000) ___/ Interest at Boston Safe Deposit & Trust Co. 
Notes.—The 1909 notes are not specially secured. but are simple obli- 
gations of the company, subject to call 4 any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 10244. V. 89, p. 1068. 


ROAD.—Com es owned and controlled operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, an¢ 
connecting at five points with the tracks of the Boston Elevated Ry. 
Westboro connection is made with the Worcester Consolidated. 





Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
, and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; > 1905, $2; in 1906, ‘52. 75; 
in 1907, $3. Jan., April a July 1908 div. passed. In Oct. 1908 divs. 

resumed, and paid ‘75 cents. In 190 9, $3. In 1910 to 1912, incl.,$4; In 
| 1913, Jan., $1. Arrears of divs. to Jan. 1913, $10. 


REPORT .—For year ending June 30 rots: Income, gross, $189,407; 


and offered stockholders the right to subscribe for new stock at $ 5 per net, $129,596; divs., $129,548; surplus, $4 
share. V.95, p. 1272; V.96,p.61. Also issued $4, 000 ,000 30- oo hee 
for construction, ‘equipment ¢, funding floating debt, &c. V.95,p.i272, 1606. 


—First div., 2%%, wae peat Ax Aug. 15 1898. In 1899, 5%%; 


Dividends. 
in 1900, 44%; in 1901, "5%: in 1 Siz inclusive, 6% yearly. 





| OFFICERS —Pres.. Adams D. Claflin; V.-P., Sydney Hareees, "5 7. 
Alden E. Viles; Seo., A. A. Ballantine; Asst. Treas., G C Vv. 

36, 345, 812, 1418, 1532; V. 88, p. 1126; V. 89, p. 720, 846, 1068, Tea 
V. 90, p. 53; V. 91, p. 37; V. 94, p. 281: V. 95, p. 817. 
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(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. gy V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission granted 
gen to absorb by consolidation the Lexington & Boston St. Ry. and 
ue $525,000 stock in exchange $ for $ for stock of absorbed company. 


94, p. 1317. 
In Dee. 1911 Mass. RR. Comm. auth. the company to issue $1,483,000 
ref. bonds, = which $1,200,000 have been issued. below and V. 93, 
. 1787, 731. 
y: On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and toc e one cent extra 
ond the ordinary 5 cents) for each transfer issued. V. 87, p. 345. 
n Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
ental period of one year) to charge one cent extra (beyond the regular 
cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year, and in Aug. 1911 privilege was again extended. 


CK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Pe 2 ce widadanadel Gene  abheeapece $1,987,000 June’12,5% 
t and ref M $5,000,000f 1912 4%¢J-J 1,408,000 Jan 1 1932 


Firs d 
re Tee a nkotgomoeanis c\ 


Int. at Boston Safe Dep. & Tr. Co., trustee 
Commonwealth Ave first my 


1896 5¢F-A 75,000 Feb 1 1916 


$75,000 ($500) gold---_-_- c*{Int. at Internat. Tr Co., Boston, Trustee 


Lex & Bost ist M, $500,000,) 1900 4%g¢A-O 500,000 July 1 1920 
g ($1,000), callable 105_c* j/Interest at Beacon Trust Co., Boston, Trust. 
Current Mabilities June 30 1912____.___..______ O° ” Rpppgee ots a cs 


Bonds .—Of the ist & ref. bonds, $75,000 are reserved to retire under- 

bonds and $3,517,000 are for add’ns, exten. andimpts. Callable'on 

any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921, incl., 

at 107% and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl., at 102% andint. V. 94, p. 351. 


EARNINGS.—For year ending June 30 1912, gross, $906,089; net, $240,- 
337; charges, $169,794; surplus, $70,540. 


ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, estboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from ~erm 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concord. Total track owned, 128.254 miles. 
264 pass. and 14 work cars; 26 snow plows and sweepers. 60 to 75-lb. T 
and 95-lb. ereet 1ails.—V. 89, p. 778, 993; V. 93, p. 731, 1787; V.94, Dp. 
207, 351, 1317. 


MASSACH USETTS ELECTRIC COMPANIES.—Street{railways. (See 
Map on page 18. 

ORGAN IZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed 5 * board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899 in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility ."” Comprised originally between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Bay State St. Ry., practically all of whose common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Boston, but in Mch. 
1912 the Bay State St. Ry. bought back the power station 

The system comprises electric street railway lines in 22 _ cities 
and 70 towns in Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R. I., connecting directly with the street raliway system of Boston; also 
an electric-lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. sharehold- 
ers were offered $3,647,000 in negotiable warrants for additional pref. stock, 
to represent accrued dividends of 1734 % on pref. es. New pref. shares 
issued July 11912. V.93, p. 1462; V. 94, p. 68. 


STOCK AND BONDS.—The share capital is represented by certificates 
of participation, which give the owners a proportion interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1912, $20,090,000, and notes for amounts due 

ass. Elec. Cos., $3,570,000 (of which $3,320,000 had been paid by 
Sept. 30 1912), and $400,000 to banks; total, $3,970,000. 

Date. Rate. Outstanding. Dividenas. 





Gommon stock, par $100) -... ...---- I 
re i ond ae : 

Pref. stock, par $100 4%| --.-- 4J-J 24,204,400 Jan.’13, 2% 
Te a ae 

Coupon notes, ag seg oe Ad 1910 4% ¢J-J 3,700,000 July 11913 
red at 103% any int date}Interest at Old Colony Trust Co., Bos- 
ee ae. name c*} ton, Trustee. 


Of the coupon notes of 1910, $3,500,000 were issued to retire prior notes. 
They are secured by deposit of 113,030 shares of Bay State St. Ry. common 
stock. V. 89, p. 1597; V. 90, p. 167. 


REPORT.—Report for the year ending Sept. 30 1912 (see “Chron.” 
Dec. 7 1912, p. 1537), shows receipts from divs., $962,485; from int. on 
notes, &c., $161,668; total, $1,124,153; expenses, $23,837; int., $166,500; 
divs., $822,296; surp., $111,520; prev. surplus, $2,650,290; total surplus, 
$2,761,810. 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; In 1904, 4%. The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
, p. 1597. In 1910,3%%. In 1911, 4%. In 1912, Jan., 2%. 
quly. 2° See above for payment of accrued divs. of 1734%. In 1913, 

an.,2%. 

PLANT .—The Bay State St. Ry. owns 827.9 miles and leases 63.894 
miles, a total of 891.794 m.; owns and operates 2,048 cars, of which 946 closed 
and 1,102 opencars. Power capacity, 49 engines, 42,000 h. p., and 52 gen- 
erators, 30,505 k. w.; 10 turbines, 19,300 h. p. and 13,000 k. w. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. . 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540, 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767: 
V. 92, p. 118, 1181, 1500; V. 938. np. 105, 1462, 1597, 1787; V. 94, Dp. 68; 
V. 95, p. 618, 750, 1123, 1403, 1687 V. 96, p. 203. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 18.) 


ORGANIZATION.—This was the Lynn & Boston RR. (incorp. In Mass. 
April 6 1859), but on July 23 1901 name changed to Boston Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street Ry. stock. 

Beverly & Danvers. Gloucester Essex & Beverly. 
Boston Milton & Brockton. Gloucester & Rockport. 

Braintree & Weymouth. Gloucester Street Ry. 

Bridgew. Whitman & Rockland, Hanover Street Ry. 

Brockton Bridgew. & Taunton. Haverhill & Andover. 

Brockton & East Bridgewater. Haverhill Georgetown & Danvers, 
Dighton Somerset & Swansea. Hingham Street Ry. 

East Side Brockton & Holbrook. Lawrence & Reading. 
Georgetown Rowley & Ipswich. Lowell & Woburn. 

Globe Street Ry. Lowell Lawrence & Haverhill. 











-—- 








Lowell & Suburban Reading Wakefield & Lynfield. @ 
Middleton & Danvers. Rockland & Ab n. 
Mystic Valley. Rockport Street , 

eedham & Boston Salem & Wakefield. 





N ’ 
New Bedford Middleb. & Brockton. 
Norfolk Central. 
Norfolk Suburban. 
North Woburn. 
Old Colony Street Ry. 
Providence & Taunton. 
py & Boston, 
eading & Lowell. 


In Jan. 1913 asked the Mass. RR. Comm. to approve an issue of $800,000 
ist pref. stock, $266,000 Boston & Nor. ref .4s and $163,000 Old Colony 
ref. 4s (all auth. by shareholders on Jan. 14 1913), on account of add’ns. 
andimpts. V. 96, p. 200. 

On Aug. 15 1912 Mass. RR. Comm. granted authority to issue $2,000,000 
5% coupon notes to fund floating debt and $1,469,900 additional com, 
stock at par for additions and impts. V. 95, p. 418, 175; V.94, p. 1055. = -¢ 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines, and is now handling express and freight by trolley 
over a co mee gpd ee omy ofits track. In Sept. 1911 Mass. RR. Com- 
mission granted authority to carry coal in car-load lots or less in Dracut, 
Methuen, Middleton and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars and bring them into Boston over the former's. 
lines to a freight terminal near the Albany power station. V.95, p. 1123. 

Decision regarding carrying children for haif-fare.—In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un- 
der 16 years of age for halffare. V.94, p. 1507. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) im 
the city of Boston for 99 years. The lease provides for the payment of al} 
taxes and also 6 4% on replacement value (appraised at $353,979, less the 
rental of certain short gi of track appraised at $13,866) of property 
jeased as of date Feb. 16 1993, and 4% on all additions and betterments. 


STOCK AND BONDS— Date. 
Stock common (par $100).... -... -..---.. 
SRE Bees CEOEEe cccoccsviacce A eece -A 2,088,600 Feb. '13, 3%, 


> % soe 
Serial notes, ean Cia geno 1912 5 F-A 2,000,000 See text 
Interest at American Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-; 1904 4¢4J-J 6,879,000 July 1 1954 
000, gold ($1,000)____-- c*jInt. at American Trust Co., Boston, Trustee. 
Lynn & Boston ist mtge, g,| 1894 5¢J-D 3,723,000 Dec 1 1924 
a a he ac ($1,000) ___.c*jInt. at Old Colony Tr. Co., Boston, Trustee. 


South Shore & Boston. 
Taunton & Brockton. 
Taunton Street Ry. 
Wakefield & Stoneham. 
West Roxbury & Roslindale. 
Whitman Street Ry. 
Woburn & Reading. 





Interest. Outstanding. Last dic.,&¢6 
$20,517,200 Jan '13,3%,. 


ist mtge ($1,000),1 1900 5¢J-D 180,000 June 1 1920 

SEGO Bes BEcswoncceace JInterest at City Trust Co., Boston, Trustee. 
G& St id neseneas 899 5 35,000 Mch 1 1919 
Coupon notes, $405 ,000___._. 1897 6A-O 405,000 April 1 1917 
Gloucester Es’x & Bev ist M,|} 1896 5¢J-D 125,000 Dec 1 1916 


$125,000 ($1,000), gold._c* | Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham ist) 1895 5g M-S 150,000 Mch 1 1915: 

mtge, $150,000, gold... _c 

The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus.. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
18 he < sustains wy oe Ee ay t,. Norte O $10,000 6% 

e Glou r ockpo as outstan g ° oe coupon notes 

dated Feb. 1 1895 and due Feb. 1 1915. ° 


- Lowell Lawrence & Haverhill. 

Date. Interest. Outstanding. Matu " 
1893 5¢J-D $802 ,000 June 1 1923 
Subj. to call for the sink. fund at 105 & int. 
Sr oath Mey ae c*)Int. at Amer. Trust Co., Trustee, Boston. 
People’s St Ry, West New-) 1898 5 J-J 64,000 Jan 1 1928 
e bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
% bonds, assumed 


OLD COLONY STREET RY. SECURITIES. 
BON Date. Interest. Outstanding. 
Ref M, $10,000,000, eons} 1904 


BONDS—- 
Lowell Lawrence & 00 on 
He $1,900,000, gold, 


Maturity. 

4¢gJ-J $5,168,000 July 1 195@ 
ee: c*j} Int. at Old Colony Tr. Co., Boston, Trustee. 
Brockton (Consol) St Ry 7 1894 5igA-O 689,000 Oct 1 1924 
mtge $750,000 gold he rg Tr. Co., callable at 105 & int 


-—-—<—--—- | — = 


Boston Milton & Brockton 100,000 July 1 1919 
ist mtg bonds, $100,000__/ Int. at Inter’l Tr. Co., Boston, Trustee. 

Br’ckt’n Bridgewater & Taun| 1897 ig¢F-A 200,000 Aug 1 1917 
istM,g, $200 ,000($1,000)c* | Int. at Am. Tr. Co., Boston, Trustee. 

Brock & E Bridgewater ist) 1898 5¢F-A 30,000 Feb 1 1918 
Dict, BOO SOEs cntiacactime Int. at Am. Tr. Co., Boston, ee. 

Taunton & Brockton ist) 1897 5 F-A 100,000 Aug 1 1917 
mortgage, $100,000_____- Int. at State St. Tr. Co., Boston, Trustee. 

N Bedford M’dleboro&Brock) 1900 ig¢J-J 325,000 Jan 1 1920 
ist M,$325,000($1,000), g_j Int. at Am. Tr. Co., Boston, Trustee. 

Braintree mortgage -....-..- 1894 64J-J 35,000 July 25 1914 


LState St. Trust Co., Boston, Trustee. 
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $3,070,000 are reserved 
for prior liens. Remaising ponds can only be issued for 50% of cost o 
additions & improv’ts. These bonds are not subject tocall. V.93,p.1 784! 


Globe Street Railway Securities. 

Date. Interest. Outstanding. Maturity. 
Dighton Somerset & Swan) 1896 5i¢J-D 78,000 Dec 1 1915 

b’ds, $125,000, g, s f, red}Int. at International Trust Co., Boston, Tr. 

BAD CI on to os hte cic tes os nes Sinking fund is $3,000 a year. 

Taunton St Ry ist M_....- -~f 1894 5 J-J 350,000 Jan 1 1914 
Do Debentures 1894 5 M-S 200,000 Mch 1 1914 
| Int.on Taunton Street Ry. bonds payable at 


Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry ist g)] 1898 5¢M-S 150,000 Sept 1 1918 
($1,000) , author’d $200,00 American Trust Co., Boston, Trustee. 
South Shore & Boston St. Railway Securities. 
Date. Interest. Outstanding. Maturity. 
Bens, yey ($1,000), gold,| 1899 5 F-A $335,000 Aug 1 1919 


: stee 

Braintree & Weymouth list g M- 80,000 Mch 1 1917 

M, gold, $80,000_________ I at International Tr. Co., Boston, Trustee 

Bridgewater Whit 1897 5¢M-N 85,000 Nov 1 1917 
$1,000 ___c*j Int. at American Trust Co., Boston. 

6 May 1 1915 


Int. at American Trust Co., Boston, Tru 
gi 5 ¢ M-S 
nt. 


Abington, ist) 1895 g M-N 100,000 
mtg, $100,000, gold__..c*/ Int. at Old Colony Tr. Co., Boston, Trustee 
West Roxbury & Roslindale St. Railway Bonds, 
ate. Interest. Oustanding. Maturity. 
ist M, $150,000, g, s f ($500) } 1896 5¢M-S $120,000 Sept 1 1916 
red at 103_. .. _.- ..c*j Int. at Internat. Trust Co., Boston, Trustee. 
Norf. Cent. istM.,¢.$100,000f 1898 ig¢J-J 35,000 July 1 1918 
Subj. to call {Int. at Internat. Trust Co., Boston, Trustee. 
1894 5 J-J 47.000 July 11914 
Norfolk Suburban, ist mort-|Int. at Internat. Tr. Co., Boston, Trustee. 
gage 
Stock and Bonds,—By the terms of purchase of Old Colony by Bos. & 
Nor. the pref. stockholders of both companies become 1st pref. stockholders 
of the Bay State St. Ry. Pref. stock is subject to call at 120. Of the 
$15,000,000 Bos. & Nor. bonds, $5,352,000 are reserved to retire prior 
liens. Remaining bonds can be issued only for 50% of cost of additions 
and improvements. These bonds have no sink. fd. and are not subj. to call. 
V.93,p.1784. Of the $5,379,000 1st M. bonds of the Lynn & Boston RR., 
$1,656,000 have been canceled. The coupon notes of 1912 mature annually 
Aug. 15 as follows: 1915, $37,000; 1916, $43,000; 1917, $50,000; 1918, 
$57,000; 1919, $64,000; 1920, $72,000; 1921, $80,000; 1922, $88,000; 1923, 
loeb. $148,000. 1028. 4160 O00; doko” size $126,000; 1927, $136,000; 
, ’ , , , ’ , ,000; 1931, 188,0 ; 

$202,000. V. 95, p. 618. : oe orn 


DIVIDENDS.—Initial div. on Bay State St. Ry. com.—3%— 
Dec. 30 1911; in 1912, June, 2%; in 1913, Jan., 3%. of om 

ROAD.—See description under Mass. Elec. Cos. above. 

INCOME ACCOUNT OF BAY STATE STREET RAILWAY.— 
Fiscal year was changed in 1911 to end June 30, and reports for 1911-12 


and 1910-11 are for 12 mos. end. June 30; figures for previous years f 
12 mos. ending Sept. 30: scins Pp years are for 
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JAN., 19:3.) ELECTRIC 
1911-12. 1910-11. 1909-10. 1908-09. 

Merniegs ......00-c-s- $9,116,202 $8,881,521 $8,560,949 $8,052,356 
Bxpenees .......---e 5,806,410 5,557,304 860.295 5,148,397 
earnings. ......- $3,509,702 $3,324,217 $3,200,654 $2,903,059 
Gina Seria cata nha 1'840,329 1,838,579 1.792.937 1.778.129 
le income...-- $1,469,463 $1,485,638 $1,407,717 $1,125,830 
Dividends ‘iiakd tiem oaee 1 la o 1,169,090 1,130,561 1,000,464 
iia $39 $316,548 $277,156 $125,366 
OFFICERS —Pres., Patrick Ae , eh Lowell; Treas., C. R. Rockwell. 


V. 84, p. 995: V. 86, D. 720, 1223; V. 88, p. 748. 1436; V. 92,p.117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784; V. 94, p. 1055, 1507; V. 95, p. 175, 360, 
418, 543, 618, 678; V. 96, Dp. 200. 


& Chelsea RR.—Owns 4.379 miles of track. Leased 

to ‘Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121 000 stock, payable A&O. 

n & Revere Electric Street Ry. 

SR GANIZATIO. N.— Incorporated June 24 1889. Leased from July 1 

ps for 99 years to Lynn & Boston (now Bay State St. Ry.), which guar- 

tees interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 

from ym July 1 18 1 ay -y A? > pee —, 


Interest. Outstanding. po fed 
Stock (par $100) ...-.-----. ---- 5 J-J $50,000 See t 
par, $100) Elec St Ry} 1908 5&¢M-S 50,000 Sept T ‘ozs 
id ($1,000) .._c* Int. at Amer. Trust Co., Boston, trustee. 


50,000 
$80,000 re) sinkis fund, but bonds may be called on any interest date 
bay weeks’ notice. 


AD.—Total track, 3.895 miles. 


c) Eas Middlesex Street R 
RGAN MIZK N.—Owns at: .394 miles of track. Leased May 1 1893 
os tues n & Bonten 5 Bay State St. Ry.) for 99 years at a rental till 
es 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 
STOCK AND BOND D 


ate. Interest. Outstanding. —_-- 
Stock ($100) $300,000 _...... --.-. 10 $297,700 See text 
Plain bonds, = = . fend)... 1898 5 M-S 120, ‘000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J-J 100, 000 Jan 1 1922 
Interest at State National Bank, 


The lessee in the lease to stamp both issues of the ae _ a 
oe od the Interest—principal is not guaranteed .—V.67 

(d) ua Street I ailway.—Trolley 

Nor eats meorparated Ane, 14 1885. On July 1 1900 was 
iqnese 4 &e Lowell ry Suburban for 99 years, and lease now runs to Bay 

tate St. y. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
& % in 1902 and 6% for the remaining 98 years of lease 
STOCK, BO Date. I 


NDS, &c.— nierest. Outst’d’g. Dto.&maturity 

Stock, $325, 000 (par ht. etek ee $325,000 See text. 
mortgage, $150, 09) 1901 4¢A-O0 150,000 Oct 1 1931 
ontmmadnd c stee. 


Gi. 000) Int. at Old Solony Tr. Co. ‘Boston, Tru 
Bonds.—Entire issue may be called at 105 and accrued interest 
ROAD.—Operates 15.69 miles of track. 


(e) Wiseslelnnet (Street) ) RR. 

ORGAN TION.—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 909 years from 1880 at $3,000 y annum. Capital stock is $50,- 
000 hay 350. ey in 1894 to 1912 Inclusive 6% per annum. 


New & Fall ul River Street Ry. 
RGANT eT EON rganized b 7 epecial Act on Feb. 23 1898. July 1 
1900 consolidated vith New rt Soreek Ry. Has also consolidated with 
Newport Illuminating Co. mbraces 21.49 m. of track in and between 
Newport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. ( oe ae - Boston & Northern 
now the 5 State St. Ry.) for a rental of m and int. on bonds. 


The Mass..Elec. Sips bron dis hes its fA Remy on ingFeb. 1902. 

STOCK Interest Outstand a — 
Stock, a 100 ptineooemses sane - $950, See tex 
Newport & Fall River ist) 1898 5 F-A 240,000 ioe 1 1 ‘018 

mortgage .........--.-.-- American Trust Co., Boston, stee. 
we "ae , $1,000,000,) 1904 4% J-J i 000 July 1 1954 


ot er Int. at Am. Trust Co., stee. 
se 6¢ 63.506 Oct 1 1925 
merweeee, gold iioniateiiinaaies \ conical Trust Co., New Vork, Trustee. 
ds.—Of the remaining consol. mtge. bonds, $304,000 are reserved to 
m rior liens and $123,000 for future additions at 50% of cost. Not re- 
deemable. V. 79, p. 213. 501, 1462. 
EARNINGS of the Bay State St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1912 were: Gross, $342,971; 
net, $187,815; charges, $56,959; surplus, $130,856. 


BOSTON & WORCESTER ELECTRIC COMPANIES, 

ORGANIZATION .—This is a voluntary association o under a 
trust agreement dated Dec. 29 1902. Its property consists of the entire com, 
Sos and $300 ,000 Bo w- payable” of the Boston & Worcester Street R 
It has ah, 33,936 4% cumulative pref 





y. 
erred shares and 34,614 common 
shares, no par aan but in case of ee yh omagy shares receive $100 
each before the participation of common. 1905 was listed on Bos- 
ton Stock Exchan Stock was increased 2 pcos amount by the issue 
in July 1906 of 6, 0 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT .—For year to June 30 1912: Dividends receved from B. & W. 

St. Ry. atk $50,625; misc. income, $18,965; oon income, $69,590; 
expenere. .S! 1113; Ee. ‘div., $67,872; surplus, $605 

t div. "on pref. stock, $2, paid July 1 1904: $2 Jan. 

1905 and 32. DS.— 1905; in 1906, $4; in 1907, $4: in 1908, $4; in 1909. $2: 

ey , Jan., $1; none to Jan. 1912. when $1 was paid; July, $1; in 1913, 


OFFICERS.-— Pres., William Xs Butler; ms -P., A. E. Childs; 
Treas., George A. Butman. V. 89, p. 1662: V.90, p. 1674; 
V. 93, 'D. 795, 1018, 1667; V. 95, p. 749, 815. 


(1) Boston & Worcester Street Ry rey 

ORGANIZATION .—Incorporated 1 n Massachusetts on Nov. 16 1901, 
Franchise perpetual. Cree the fle wees Union Street Ry., Fram- 
ingham wt ey “ty ay Marlborough Street Ry. and the Marlborough 
& Framingham St In March 1907 Mass. RR. Commission granted 

mia to do an express ani freight business over entire line. 
In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350,000 bonds for 
Peprerements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. On 
21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. ($100) 
ae stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder 
(397, 000 issued) to be used to fund floating debt. V. 92, p. 394, 525, 659, 


Sec. & 
V. 91, p. 1764; 


«kin Nov. 3 PM a a Sonteoee with the Boston Miovates By. for the 
cars Over tha cks 
terminal on Harrison Ave. company's tracks to the freight express 


Fares.—in 1909 single fare unit raised from 5c. to 6c. 
sS— Date. 


STOCK AND BON Interest. Outstanding. Maturity. 
a I; cs 2,025,000Dec'12,14%% 
Pref, $397, 200 ($100) ig oat i M-S 394,000 Sept’12, 3% 
Bost & Wor 1st mortg 1903 as gF-A 2,260,000 Aug 1 1923 

500, eee. Id ($1,000) _ ~ Interest at Amateen Trust Co., Bos., Trus- 
Fram arl ist mt PRE Peery 60 ,000 "Jan 1 1919 

Interest at ‘iiedtieain Trust Co., Bos., Trus. 


Notes os Payable . £8 . Feta: 
by B.& W.Electric Cos. 

Disttonde. On pref. 3% semi-ann. since issued. On com. paid 3% 
July 1904; also 3% semi-ann. until Dec. 1908, when 14% was paid. In 
1008, : June, mere in 1910, Jan., 14%; in 1911, Dec., 1%; in 1912, June, 


0; ec. , 
REPORT. for ear ending June 30 1912, gross, $619, O28: net, $258,- 
ac ont. & — achat ans Fe pepe o—. ? $17, ’ 
erates miles of track, a pal a ortion 
over private right of way, between Boston and Worcester, loctudineg en ex- 


tension to Natick. s, 75-lb. Has oe cars. 
OFFICERS.—Pres., wien M. Butler; V.-P., A. E. Chi uae: Sec. and 
89, p. 222, 


Treas., Geo. A. Butman —vV.8 601; v 87, 1418, 
zones 1662; V. 90, p. 625, 770: e. 91, Dp. 869. 1628; 38; D. 394, 525. 
PUBLIC SER VIC IN 
ORGANIZA ye INVESTMENT. CO. Maine to 
$tocks, a oe a other securities. 


*300,000 


a and to deal in 











~~. ref. ( $100), all out, redeemable at option - company at 115, 
3. 000 common mee $100) all out (no Conds 
aan the following securiti $350,000 J sseenelie Nias, com.; $21,200 
ref. and $1,466,800 com. of the. Sound Trac., Lt. & Pow. Co.; $100,000 
co nid ced (Ga.) Elec ey $101,700 Tampa Elec. moe $100,000 Hough- 
ton County Trac. com.; oy 000 Galv.-Hous. Elec. Co. com.; $350,000 
North Texas Elec. com.; sii2 .500 El Paso Elec. com.; $612,50 0 Minneapo- 
lis General Elec. Co. com., and $500,000 Houghton County Elec. Lt. com 
See statement of these companies (except last two) on subsequent pages 
Stone & Webster offered the stock In March 1909 in blocks of 10 shares 
of preferred and 4 8 of common for $950. V. 89, p. 163. 
Dividends.—On pref. 14% quar.since Aug. 1909 to and ca Feb. 1 
1913. On com., * div.—1%%—Feb. 1 1910; Aug., n 1911. 
ea 19 % Aug., 1%%. In 1912, Feb., 1%% Tae: Sop: In 1913, 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross income, $199,614; 
expenses, $1,731; balance, $197,883; dividends, $180,000; sur., $17,883. 

DIRECTORS.—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 
Edwin S. Webster. Eliot Wadsworth (Pres.)—V.89,p.163: V. 90, p. 628: 
V. 92, p. 463; V. 95, p. 111. eee 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

Receivership .—Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. C. Harding of Bowling Green, receivers. 92, p. 1243. 
On Dec. 18 1911 Judge Killits ordered a re-issue of $75,000 receiver s ctfs. 
originally put out several mos. previous for improv'ts. V. 93, 1786, 796. 
Since taking possession receivers have paid int. due May 1 and’ Nov 1 1911. 


ORGANIZATION .—lIncorporated in Ohio in 1902. 





STOCK AND BONDS— Date. Interest. ae Maturtty. 
se $750,000, bol" oe iit dies eden’ ag ieliigndledaat nih sede 
Pref, $250, 000, (S100) 694 B-G. .... «-.-<--- 250, 000 2” SDE 
ist M, $1, 000 ,000, eid ($500) os 5 g M-N 353, ‘500 Nov 1, 1933 
and ai De a clase a de Int. at Union Tr. Co., Detroit, Trustee. 
Rec’ vs’ certfs $75,000 ($1 000) 1911 6 quar. 75,000 Dec 1913 


Bonds .— $570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company’ s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver's ctfs. is payable in Bowling Green. 


EARNINGS.—For year ending Dec. 31 1911, $52,866; net, $6,073. 


ROAD .—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at ontogany with Ohlo 
Elec. Ry. at Bowling Green with Toledo Bowling Green Southern 
Traction Co., at Pemberville with Toledo Fostoria & Bag eed Re. and at 
Woodville with Lake Shore Elec. Ry. rnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS. ire: PF panto Place; V.-P., E. H. McKnight; Sec., 


Hankey; Treas C arding; Gen. 
V. 93, >. 796, 1786; V. 94, p. 207. 


H. G. 
Mer., C. B. Rodgen.—V. 92, p. 1243 





BRATTLEBORO, VT. 

TWIN STATE GAS & ELECTRIC Co. 

ORGANIZATION .—Incorporated in Connecticut on Aue. 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, nae od 562), the Bennington Electric Coe. and the 
Hoosick Falls Illuminati Control is held by the Nationa] Licht, 
Heat & Power Co., conatel of which was in turn acquired by the Middle 
West Utilities Co. in Oct. 1912. 


V. 95, p. 1750. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity: 
Common, $1,500,000, ($100). .... --..-.-- SE EE - cpvbtbtinacaden 
Prefe SF RE 250, a als 
ist and ref M, $1,500,000, A 1906 g A-O 965 ‘000 Oct 1 1926 

($500 $1,000)__..-. ~~. at Kai erbocker Tr. Co., N.Y., Trustee 
Dover Light con mort-| 1905 50 0,000 Sopt 1 1925 

gage, [eGR t Co. = 
United Gas & Elec. mortgage,| 1897 #x.....-..-..- 50,000 Sept. 1 °17 

Sein aeraritiergm Uni on Sate Dep. & Trust Co. Trustee. 
Brattleboro Gas L Co mtg___. 1 73,000 Feb 2 1923 
Hoosick Falls Illuminating RES TE ae 5.500 1935 


. Y., Trustee 
IER Lea ‘és 1930 
Old Colony Trust Co., Boston, Trustee. 


50,000 
Hoosick Falis Electric Co 


pommel Ne 1924 
& Light Co $100,000__..- American Loan & Trust = Trustee. 
enni - 8... £ ee 12,500 1929 
Light Co $30,000__...._- Old “Colony Trust Co., Boston, Trustee. 

Bennington Electric TE i 1935 
SUED cxcescdchicsiibeciieilaniih dei tihinks thine aie ce Knickerbocker Trust Co., N. ¥ es tee. 


Bonds.—Of the $1,500,000 new bonds, $473,000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1911, gross, $325,949; net, after es, 
$156,358. In 1910, ee $310,200; net, after taxes, $146, 393; int., e768 - 
726; ‘surplus, $69, 667 


ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt.. Hoosick Falls, 
N. Y., and Dover. N. H. 


OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. ba Pratt; Sec. and 
Treas., John F. Reilly ——V. 83, p. 499; V. 95, D. 1750 


rc 
BRISTOL, CONN. 


BRISTOL & PLAINVILLE TRAMWAY CO,-—A trolley road. Also 
furnishes electric light, gas, steam heat and power. 

In Nov. 1912 it was reported that pet were pending for a sale 
of control to New York parties.—V. 95, p. 1330 


ORGANIZATION .—Organized Sept. 21 1893. 
pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more. 


In August 1908 a stock dividend of 50% was deciared. increasing out- 
standing amount to $375,000. V. 87, p. 96, 414. 


A gas plant was com- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee ee $375,000 1911-12,8% 
ist mortgage $600,000, gold { 1905 485,000 Nov 1 1945 

($500 and $1,000)_...-.--. Bn ORD aah National Bank, Bristol. 

Coe aeleg of State of Connecticut, Trustee. 


Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 


EARNINGS.—For years ending June 30. 
Ratlway Ratiway Gas&LElec. Interest 
Yea ros Net. Lig., Net. & Tazes. Dividends. Surplus 
RUVEE & wicteemies $95,544 $35,848 $37,252 $31,160 $30,000 $11, ote 
eR 99,052 34,308 38,016 28,514 30,000 13,81 


ROAD.—Operates about 13 % miles of track laid with 56 and 60- Ib. T nd 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.—Pres. Miles L. Peck; V.-P. N. E. Pierce: Sec. and Treas., 
ue ass toner oe. Mer., G. E. Cockings —v. ‘81, p. 776; V. 87, p. 96, 414; 

; , D. . 





BRISTOL, VA -LENN, 

BRISTOL TRACTION co. 

ORGAN ON —Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Con tas on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V.93, p. 1323. Owns entire stock of the Holston Valley 
Ry., @ narrow-gauge steam road. 

STOCK AND ney DS- Date. 
Stock $300,000 ($100)....... -.-- 135 
Mortgage $300,000 (si ,000)} 1911 5A-O 150, 14. Sept. 15 °41 

callable at 105 U.S. Trust Co., Washington, D , trustee 

ROA Operates 7.04 miles standard-gauge electric line in ‘Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 


freight cars. 
V.-P. & Gen. Mer., Fred Dulaney; 
. 93, p. 1323. 


Maturity. 


Interest. ata ey 


OFFICERS. Pres., B. L. Dulaney; 
Sec. & Bachman Jr. 


Treas., N. D. 
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BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 20 ) 


ORGANIZATION .—Organized Jan. 18 1896, per plan In “Chronicle,” 
¥. 60, p. 1145, to succeed to the es erty of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to ald in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—tThe following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Jan. 1 1913. 


Stocks 





Entire capital stock Brooklyn Heights RR. Co. (par)......-.- $200 ,000 
Entire capital sto. k Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 

Metre FRR. Oso DORs dine ca wccccan nwocancccccccceccsc-- 8,499,700 
63,930.75 shares out of 65,000 shares of the 4 % cumulative pref. 

stock of Nassau Elec. RR. Oo., par..........-.........-. 6,393 ,075 
47,854.85 shares out of 50,000 shares of the 5% non-cumulative 

pref. stock of the New York Consolidated RR. Co., par... 4,785,485 
134,300.31 shares out of 139,000 shares of the common stock 

of the New York Consolidated RR. Co., par_._......_..__- 13,430,031 
Entire stock of Coney Island & Gravesend Ry. Co., par______ 50,000 
697.82 shares of Brooklyn Rapid Transit Co., par_......_...- 69,782 
4,991 shares out of 5,000 shares of South Brooklyn Ry., par_. 499,100 
9,800 shares out of 10,V00 of the American Hallway Traltfic Co. 

(owned by Transit Development Co.), par_.............-- 980,000 
Entire capital stock of the Transit Development Co., par_____- 509 000 
600 shares of the Bridge Operating Co., par_.......... ...... 50,000 

$37,757,173 
| Bonds 

*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)._..--- $2,000 ,000 
ist con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H’ts Co.) _. 50 ,000 
*lst mortgage 5% bonds Brooklyn City RR. (par)......_ 1,627,000 
*Refun gold mtge. 4%, Brooklyn City RR...........-. 725,000 
*Gold 5% bonds Brooklyn Rapid Transit_._................. 30 ,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co............-. 15,360,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)..-. 1.761.000 
Consol mtg 4% bonds Nassau Elec RR..-.....- 2. ee 1,161,000 

Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec. 
Ss Sl odd del beebeons she denedsbebunddededcvecdccocaccce 22.500 





* The entire amount of B. Q. C. & Sub. RR. ist 5s a $22 .736 500 
ut Sj Seo $138 200 ug of ne $725,000 B.C. RE re. 4s held aid $26.000 
ou 0 e , . . go & Sw) , com 6 y ’ 

formance of Brooklyn City RR. Company’s lease. guaranty fund for per- 


The Brooklyn City RR. Co. ts held under a 999-year 
1893, guaranteeing all fixed charges, organization capeaen "Sear ant etl 
dividend on $12.000,000 of stock. The lease Is nominally to the Brook! 2 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cED- 
ital stock of the Brooklyn Heights Co _ In 1898 the Heights Com an: 
leased the Brooklyn Queens County & Suburban RR’ 7 = te. 


newed year by year, rental being fixed charges, taxes and cae e- 


wwe On July 1 1901 the B. Q. C. & S. began ope 
n April 1 1899 the Heights Company tem rarily cas io Manes c 
tric RR. Later permanent leases were made, but on June 30 1904 presume, 


bly in consequence of a decision (V. 79, p. 102) com 
transfers, the lease of the Nassau Electric RR wan — — 
The Brooklyn ie ys RR. in April 1899 leased for the period of 999 years 
e t Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brookl 
pos Se the leases of these companies were assigned in An 


South Brooklyn ag & which had been acquired by purchase in Feb. 1 902. 


V. 74, p. 479. In y 1912, however, the South 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 add 1.000 ps 
of N.Y. &C.I. V.95,p.47. The South Brooklyn Ry. owas the teens 
jon ange By’ Fs _ 9 oye — ahd York Bay, near 38th St 

rooklyn, ., near ve., Brooklyn, ; d 
ieipren 4 from $150.600 to $500,000. : yn, and in June 1907 increased 

eleva train ce from the Broadwa Ferry ning 
Williamsburgh Bridge, to Canarsie was instituted July 30 tooe wt 83 3 
pat k Pata nei a over Sno Sateen bo Delancey St., N. Y.. was put ' 
n on Sept. , the connection from Broad 
Ce Toot tenant geist 
n Ma the Brooklyn Heights Rallroad Co. 

ment with the city for operation of trolley cars were ‘we ee 
Hamsburg Bridge. V. 78. p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $100.09 eanital ta anerate tocal serviee on the 
bridge. See V. 79, p.626. On Nov. 15 1912 the Appellate Division of the 
Supreme Court, First Dept., affirmed the order of the D. S. Comm. reducing 
the fare charged over the Williamsburgh Bridge from 3 to 2 cents, or three 
tickets for 5 cents. V. 95, p. 1402,1471. T h surface cars are o er- 
ated over Brooklyn Bridge by Brooklyn Heights RR. 


, Nassau Electric RR 
Brooklyn Queens Co. & Sub. RR. Surface cars bega 
in Nov. 1904. V. 79, p. 2084. rs Degan to cross this bridge 


Decision in Suit against Brooklyn City RR.—On June 8 1912 the 

Div. of N. Y. Supreme Court, 2d Dept., handed down a sneniianen teeaten 
affirming, to the extent of $1,766,892 principal (with int from March 3 
1910), the judgment awarded by the lower Court (V. 90, p. 558; V. 80, p. 
1174; V. 70, p. 841) in the suit (begun in April 1900) of Brooklyn Heights 
RR. against the Brooklyn City RR., but modified the judgment of the lower 
Court by striking therefrom the sum of $1,616,680, representing interest 
to March 3 1910. V.94, p. 1565; 1625. Brooklyn City RR. has taken an 
appeal to the Court of Appeals. Pending a final decision, Brooklyn City 
Ry. in July 1910 reduced its dividend to 2% quar., & of 1% being retained 
quarterly and set aside in a special fund to be returned to stockholders if 
not used in settlement of Brooklyn Heights Co. claim. V. 91, p. 93. 


Proposed New Subways and Extensions.—An agreement having bee 
reached in May 1912 as to how the routes of the new dual subway po AB m 
lower Manhattan should be apportioned to the Interborough and Brooklyn 
Rapid Transit, and the Court of Appeals at Albany having on June 29 1912 
affirmed the decision of Justice Blackmar (V. 94, p. 1057) holding to be 
constitutional the terms of the proposed contracts with the Interborough 
and B. R T., the Public Service Comm. has been engaged in preparing formal 
contracts for the ya a new subway lines. See caption ‘‘Rapid Transit 
in New York City’’ in V. 94, p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 
420, 1040, 1208 V. 96, p. 63, 136. The new subway lines, to be built 
jointly by the Brooklyn Rapid Transit and the city, are briefly as follows: 
(See annual report. V. 95, p. 294, for further details): 

a (a) Subway line traversing the Borough of Manhattan from the Battery 
" 59th St., mostly on Broadway, and connected by tunnel under the East 
| iver with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
attan, Williamsburg and Queensboro bridges: 
‘i (0) Center St. loop extended through Nassau and Broad Sts., Manhattan, 
connection with the lower East River tunnel and the 4th Ave. subway 
n brooklyn, with extensions to 86th St. and Coney Island, both of which 
(excluding extensions) are expected to be ready for operation within a year. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Bushwick Ave., Brooklyn, and 
thence an elevated line to East New York. 


(d) Subway line in Brookl 
Brighton Beach RR yn connecting Manhattan Bridge with the 
In addition to the above, there are several extensions of present lines to 


be built by the company as well as third tracking and making additions and 
improvements to existing lines: 


Track Mileage of the Unified System will Approximate 268.999 Miles. 
Existing rapid transit lines__105.522 Subways and tunnels-_--_----- 70.580 
Additional tracks on above_. 19.863/ Elev. extens. (incl. bridges) ..73.034 

The estimated cost of the proposed new construction and equipment is 
stated as follows (see under ‘‘Rapid Transit in N. Y. City’, V.94, p. 1566). 
By the city—New lines. ......_..._............. $64,722,950 


By the company—For city lines___.__.._.._____- 13,000,000 $77,722,950 
By city for 4th Ave. (Bklyn.) and loop lines now under constr - 





28,486,000 

By company for elevated extensions and improvements. ----- 21,000,000 
ee ey ee CIN nee ote 26,000,000 
Total Brooklyn Rapid Transit System__._.......___----- $153,208,950 


The N. Y. Municipal Ry. Corp. was incorp. in N. Y. on Sept. 27 1912 
with $2,000,000 auth. stock (par, $100) in the interest of the B. R. T. Co. 
to operate the enlarged transit system covered by theagreement between the 





company and the city and to construct and own oa pare of the system 
which are scheduled for private rather than public own p. V.95,p. 818. 
On Jan. 8 1913 it applied to the Pub. Serv. Comm. for permission to 

$1,000,000 of stock for working capital. The company has further 
the Commission for authority to execute a a for $100,000,000 and 
to issue thereunder at present Bont eg 000 ist M. 5 %o bonds, due 1966. 
V. 96, p. 200. The Brooklyn Heights RR. and the N. Y. Munici y. 
Corp. have made a — application for the approval of a contract een 
them for the use of the Lutheran Cemetery line. The contract is for 85 

_— and be 4 Municipal Corp. is to pay $25,000 a year for the privilege, 

. 96, p. A 

As to financing of the new construction work by the B. R. T., see Se 
cured Gold Notes in table below, and text relating thereto, and also V. 94 

a ye “ss The order in which earnings of the enlarged system will be pledged 

as follows: 

1. To Subway Oompany an amount equal to annual net earnings of the 
New York Consolidated RR. 

2. To the Subway Company an amount equal to 6% per annum on the 
sum invested by the Subway Company in construction and equipment— 
which on $60,000,000 would aggregate $3,600,000—equivalent to interest 
at 5%, and sinking fund of 1% on the new bonds. 

3. To the city, interest and sinking fund on its investment. 

4. The remaining net earnings will be divided equally between the Sub- 
way Company and the city. ; 

The Subway Company's preferential payments will be cumulative. 


Special Franchise Tar Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 


Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn pid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 


Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of pro y owners claim- 
ae ey from the construction of the trolley line in Union Street. V. 90, 
D. . 


Wages.—Effective July 1 1912, and affecting about 5,000 men, the wages 
of nearly all employees of the transportation department of the surface 
roads were increased. V. 94, p. 1762. 


Stock Increase.—On Jan. 3 1913 increased its auth. stock from $45,000,000 
to $90,000,000, the new stock to be issued from time to time before July 1 
1914, exclusively for the conversion of 4% bonds of 1902. V. 96, p. 61. 


The Transit sony gen Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and do eral contracting work. On 
March 1 1907 special arrangement was made by which the concern furni 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their — 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000. 

The American Rallway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. in process of dissolution. 


Division of Territory with Long Island RR.—At an Investigation by the 
Public Service Commission In Nov. 1907 it developed that on April 1 1899 
an “agreement of alliance’”’ had been entered into with the Long Island 
RR. for division of territory. ‘“‘Long Island territory”’ Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
‘Transit territory” includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, into which nelther may enter 
without the consent of the other. 


Mortgages of Constituent Compantes to Secure Advances by Brooklyn Raptd 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
$2,000,000 and $4,000,000 respectively to 


mortgages of $2,000,000, secure 
certificates of indebtedness issued by those companies te the ty 
Rapid Transit for moneys advanced for additions, betterments, &c. In 


June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied ee for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created aay to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS. Outstand’g. Interest. Maturtty. Ann. chges. 
Stock $90,000,000 ($100) .$45,000,000 * eae ee ee Jan.’13,1%% 
Brook first wig eto 4¢J-J wing 4 1 2002 $1,319,560 

ron ph 2) $150,000,- Central Trust Co., New York, Trust 


ff eae c* 
Brook Rap Tr g¢g 


ec. 
&r}) Coupon bonds, $1,000; registered, $1,000, $5,000. 
old M 45 
non $7,000,000___c* 


7,000,000 5¢A-O Oct 119 350,000 
d Interest at Equitable Trust Co., N. Y., Trustee 
40,000,000 5¢J-J July 11918 —-.-.-.-.... 

Central Trust Co., New York, Trustee. 


R T secured notes 
1912 $60,000,000 g_c* 
Brooklyn City RR 


Refund mt 1906 ee 2725,000 4¢F-A Aug 1 1956 229 ,000 
925,000 ($1,000) __._- Long Island & Trust Co., Bklyn., ‘ 
First consol M 1891... y4,373,000 5 J-J aJuly 11941 218 ,650 
New W & Flat ist M_- 200,000 4% F-A July 1 1941 9,000 

Brooklyn Heights RR 250,000 5 A-O April 1 1941 12,500 
first mortgage 1891-_- People’s Trust Co., Brooklyn, Trustee. 

Brook Queens Co & Sub) e3,500,000 5¢J-J *July 1 1941 175,000 

first mortgage 1894 Guaranty Trust Co., New York, . 
First cons M guar p& 1 2,884,000 5¢M-N *July 1 1941 144,200 
(end .) $4,500 ,000'°94 ntral Trust Co., New York, Tru a 
Jam & B RR first 240,000 5¢J-J Jan 1 1930 12,000 
mortgage 1889... - Central Trust Co., New York, . 

Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896 _-. .-- W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 

Brooklyn Union Elev ist| 16,000,000 5¢F-A Feb 1 1950 800,000 
mortgage 1899, guar_j Interest at Central Trust Co., N. Y., stee. 

Kings Co Elev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 


$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899___.- c) 


Nassau El RR Co cons M) 11,508,000 4¢J-J Jan 11951 460,320 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000____- 1898) Bonds guar by end by Brooklyn Heights RR. 
First mortgage bonds} 660,000 5 A-O April 1 1944 33,000 

gS gt ny Ti gS ER Hamilton Trust Co., New York, trustee. 

Atlantic Ave general) ¢2,241,000 5g¢A-O April 1 1931 112,050 

mortgage gold 1891 Brooklyn Trust Co., restes. 
Atlantic Ave Improv 220,000 5¢J-J Jan 1193 11,000 
$220,000 gold 1894- Central Trust Co., New York, Tru . 
oBB& WE first mort 250,000 5 A-O Jan 11917 12,500 
2 PR eT Title Guarantee & Trust Co., Trustee 
& W E general 121,000 5¢A-O Oct 1 1933 6,050 


gold, 1893 Franklin Trust Co., New York, trustee. 
Rental payments in addition to payment of fired charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years... $1,200,000 
Prospect Park & Coney Island RR., yearly rental 45 


* Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time. 

c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

e Not including $17,558,000 owned by B. R. T. system. 


Stock .—In the roorgensantion of L. Isl. Trac. the old $30,000,000 stock 

20,000,000, and “$7,000,000, ot 550 bade ee teens Toduced $9 
, ; ; - ; oO onds being autho : 

$3,000,000 of Long Island Traction. . — 
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Dividends.—First div., 1%, 
1910, 44%; in 1911 and 1912, 


Interest on Bonds, Where Payable. terest on the Brooklyn Rapid 
——- m of 1902 for $150,000,000 and the two Elevated issues is 
at Central Trust Co.; on "the B. . issue of 1895 at the 
Prauitable Trust Co.; on the Brooklyn City RR. "refunding bonds at com- 
pony 's: y’s office; on the ‘Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Equitable Trust Co.; on the Brooklyn Heights first 
Mortgage at the People’s st er Brookl : on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
. bs he Long I sland Loan & Trust Co., B’klyn; ane on the Sea Beach ist mtg. 
each Ry. office, 85 Clinton St., B’k lyn, 

” some Notes.—The Central Trust Co., Kuhn, Loeb & Co., and Kidder, 
Peabody & Co. have $40, 000, 000 of the secured notes. he 
notes are secured pledge of equal amount of ist M. 5s of = — York 
Munici the homie of that company in turn are to be guaran- 
teed p klyn, Rapid Transit, and also by toon New — 
Consolidated RR. aed by pledge of $10, 000,000 B. R. conv. 4% ref. 
bonds. of notes are deposited as security for notes until expended. 
The notes are conv., $ for $,into.ist M. 5s of the Municipal Ry. at any time 
prior to Jan. 1 1916, on and after which date they are red. at co.’s oo 
at 101 and int. on any. int. day on 90 days’ notice. Remaining notes can 
only be issued for construc., equip. and sak of new rapid transit lines to 
ee oper. by the B. R. T. interests. See 94, p. 1694. The Municipal 

re: — will have a sk. fd. sufficient to retire all bonds by maturity. 
T pl oi to call as a whole, or in part for sk. fd., at 1074 and int. 
150,000,000. -—Stockholders authorized March 20 19U2 
% gold convertible bonds for $150,000,000. $59,- 
304,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time totime. The mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be a oa a7 


at the bey of the company for the purposes mentioned. 
Bonds his fund is 


* Pee April 1 1909; July, 1%; Oct., 1%. 
%;in 1913, Jan., 14%. 


In 





y 
Ry. C 
a 


uced for any of the purposes authorized, more 
ds may be oe ee ae by trustee and delivered to the company on 
order. nds can be conv into stock, par for par, before 
July 1 1914, oy are subject to call on any interest day until year 2000 ne 
110 and 1 interest; after that at par and interest. See listing a "ds: also list in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
4 ee arte in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 


86. 
Bonds yd MY the $7,000,000 50-year gold 5s vf the Brooklyn Rapid 


Transit, cohort 000,000 went to stockholders for the assessment. For descrip- 
on ueatfon tx mV. 67, p. 004. the mortgage, see V. 62, p. 1138. See also 

ty RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the : ol yn City r and a consolidated lien - the lines acquired 


by pence Foran in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
fond for $6, sg te 000 to provide for refunding. V. 82, p. 1437. These 

ds are subject to call July 1 1915 at 110 and interest. 

The total pes hit issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a ‘first lien. Of the 
$2,884 000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
oe. r bond. Both B.Q.C. & S. loans are subject to call in 1916. 

e Sea Beach Ry. ist 4s also are guaranteed as to principal and interest 
by “a Brooklyn — Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. esides suas the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become a in the Nassau Electric. Of the total of $15,000,000 bonds 








authorized ed re der ($3,492,000) is for prior ens. See 

listing application in V. 72, p. 342. 

MILEAGE.—tThe system includes: 

1st 2d Stdings, Total 

Name— Track. Track. &Cc. miles. 
Brooklyn Heights RR... -._- 2.134 1.851 0.198 4.183 
DEED SEE BORes ac cscucdccuceic 4.987 100.072 22.713 227.772 
Brooklyn Queens Co. & Suburban RR. 29.712 28.987 3.223 61.922 
Nassau Electric RR............... 67.236 65.470 10.337 143.043 
Coney Island & Gravesend Ry... .-.. 3.950 3.188 .348 7.486 
South Brooklyn Railway.......-.-.. .184 1.184 3.301 5.669 
Prospect Park & Coney Island RR... 9.549 8.926 8.460 26.935 
New York Consolidated RR.— 

I Ck mae 29.249 29.221 5.802 64.272 

I 17.082 17.082 21.478 55.642 
Trackage on N. Y. & Bklyn. Bridge— 

CS RE ES Sree 1.762 1.762 231 3.755 

I 1.802 1.707 fp antnd 3.509 
grasses on srs & ato ag Bt 1.203 1.538 Feet ae 2.741 

ackage on amsburg 

DE Un «ic cndtecemeccamens 1.635 1.635 a alee 3.270 

Surface baes.. ile oe 1.741 1.741 .218 3.700 

Total miles operated.........._. 273.226 264.364 76.309 613.899 


EQUIPMENT, June 30 1912.—Closed cars, 1,124; open cars, 919 con- 
vertible, 671; semi-convertible, 758; miscellaneous, 463. Total, 3,935. 
REPORT .—The annual report for 1911-12 will be found in V. 95, p. 294. 


Passengers carried during the year ended June 30 1912 amounted to 598,- 
555,794, an increase of 26,674,348 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 


Revenue from operations— 1911-12. 1910-11. 1909-10. 

















i $22,949,021 $21,716,486 $20,746,876 
I a 277, 529 270,057 232.63 
ESET 5 i 2d aR eo $23,226,550 $21,986,543 $20,979,515 
Expenses— 
Maintenance of way.........-...... $1,636,713 $1,423,108 $1,384,581 
Maintenance of equipment........ - 2,155,134 2,125,580 2,070,814 
Operation of power plant.......- 1,404,160 1,339,552 1,498,712 
ee eweecce 5,450,673 5,298,863 4,994,463 
Damages and legal expenses... -_- 78,611 1,043,585 921,538 
— ae 733,294 707,368 689,522 
Freight and mail expenses_.....___- 252,763 227,004 174,289 
Amer. Ry Traffic Co. exp... .-.. 7 1,306 3,192 
I  antitts tale oc td no te ks ih ren ck ei 1,775,041 1,465,535 1,454,213 
, RR pcos areata” sen ene SCs $14,387,100 $13,631,901 $13,191,324 
Sn, a $8,839,450 $8,354,642 $7,788,191 
i a 317,991 297,524 é 
SD $9,157,441 $8,652,166 $8,067,005 
Fixed charges (net) ...............- 5,446,219 5,503,687 5,455,410 
Ra SRS ey 300 SRP ae a Ra Rp $3,711,222 $3,148,479 $2,611,595 
Special Ake pty pd  dithtinh eeaienain in cgi a 88, 108, 560 
CE EE AS a (5%) 2,239,851(5)2,242, 690 (4 14)1906286 
I cs a Sa ay $1,471,371 $817,254 $596,749 
se Cp -—Pres., Timothy S. Williams; Chairman of Board, A. N. 
Brady; V -P. and Treas. . C. D. Meneely; V.-P. and Gen. Mer., J. F. Calder- 
wood; vy me 8 Bennington: Comp., Howard Abel. Offices, 85 Clinton 


St.. Brooklyn. 


INDEX —V. 93, p. 43, 228, 285, 526, 793, 812; V. 94, p. 349, 416, 487, 


1507, 1565, 1625, 1694, 1762; V. 95, p. 47, 294, 817, 1 
+ ‘sa. oR p. 039, 1206; Vv. 96, Dp. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 


Sede VaR tidates BA pany on 1 
—lIncorp. a any on Nov. 30 1912 as 
eon * the prornye Union Elevated RR., Sea Beach Ry. and Ciena BE. 
Pp. 
On Jan. 8 1913 a pris to the P. 8. Comm. for permission to hold all the 


stock of the Municipal Ry. Corp.., this b @ prerequisite to th 
of the bonds jointly with the B. R. T. cing. prereq € guaranty 





STOCK AND BONDS.— Date. Interest. rer 4 Maturity. 
Com stock $13,900,000 ($100) _...  - .L.-. SIS DUO scnwiacer ‘ 
Pref stock $5,000,000 ($100)... _...  _...... 5°009/000 PREF ONE POM, 
Bklyn Un El 1st M $16,000,-( 1899 5gF-A _ 16,000,000 Feb 1 1950 

$1 $1,600) till 1905, then 5% trustee, at Central Trust Co., New York, 


ounty at lst M gold/ 1899 4¢F-A 

P50 000 000) ._..c*| Int. at Central Tr. Co Bh, ok , 

os Bensk ist M S080, 000 1806 4 M-S 650.000 Sept 1 1916 

Sets 000 & od hak Rt Grinnell, W.O. Platt and Wm. Man, 
Bonds ny hapa of the Brooklyn Union and Kings Co. Elevated R 


7,000,000 Aug 1 1949 
Y., trustee 


companies are a. & .&i. by B — RR., guaranty to be Sana 

presentation. n Feb. 1902 began stamping bonds with 

guara e ys each month are des 

Chror cle” of Jen. 25 1912. Both issues are listed on N Y.S Exch. 
Sea Beach Ist 4s are guar. p. & i. by B. R. T. Co. Not sub. to call. 


DIVIDENDS .—tThe first div., of 2 Zo » on the old Bklyn. Union rere: 
RR. pref. stock was paid June 29 1901; 1902 and 1903, 3%; in 1904, 3% 
in Soe + 4%; i. Sancti n° 7 Ape 1907 to 1911, incl., 5% per ann.; in 191 


nated for stamping. See 


June, 2 %: Dec. m. first div., $70. paid June 10 1910; Dec.; 
2421p ni911, $y ” In 1912, Jane. 214%: Dec 


D.—Embraces 64.272 miles of elevated track “and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 7.264 miles cf track in addition. 

OFFICERS .—Pres., John H. Hallock: V.-P. and as ag ts S, : Meneely; 


V-P., J. FP. Calderwood; Com Howard Abel; Sec., ennington.— 
V. 95, p. 1207, 1274, 1608. at 


(2) Nassau Electric Railroad.—A trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8,499,700 out of 


the $8, 500.000 common stock of the Nassau Electric and $6, 393, 075 out 
of the $6,500,000 preferred stock. 


Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 vn sk ag still another decision as to transfers, see 
V. 82, p. 1323; one Vv. 04. 

The assets of the Kings. dounty Traction Co. were purchased at —_ 
— Pg we 1398 by the syndicate conducting the consolidation. ; 

venue RR. and United RR: 
Cable Co. sold at foreclosure 


Certificate of merger of Atlantic 
Kine ooo being successor to the Brooklyn 
RA oi p. 283,821. 
000 was authorized to 


ec. 23 1897) was filed on Jan. 26 nog 

In June 1907 a 10-year goede for $ to secure 
certificates of indebtedness issued from he to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c , but In July 1908 the 
Public Service Commission a ¢ oe for approval of mtge. V. 84 
p. 1181 1246 1550 V. &7 


STOCK AND BONDS. Dates. Interest. Outstanding. Maturity. 
ser nena stock $8 ,500,000__..  ... 


ae ina i cide ae: i. Cagle ian 000 ,000 
4% cum $6,500 p RR 6,500 ,000 


Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 143.043 miles of single track 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, form erly, a See 
of receipts, was changed In 1895 to $60,000 yearly. V 61, 28. LItl- 
gation has eg er with Long Island RR with reference to _ of Atlantic 
Avenue. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the cl 5 the right to tear up rails, but city has taken no action 
jooking to the exercise of the right. 


DIVIDEND.—First div. on pref under lease was paid Dec 31 1900, 4%; 
1901 to 1907 Incl., 4% per annum; In 1908, Nov.. 2%: In 1909, Nov., 2%: 
in 1910 and 1911, 4%: in 19 1912, May, 2%; Nov., 2% reg. and 4% on account 
of arrears. 

ANNUAL REPORT.—For year ending June 30 1912, gross, $4,753,021: 
net, $1,387,906; other income, $149,374; charges, $1,053,418; surplus, 
$483,862. V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR.—A trolley road. 


eg eng hte Legg Ae I I mame ry by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
ran. to the i D Heights RR. and equipped the road electrically. 
p. 1224; 9, p. 6 this lease was assigned to 
ine Sout aad Pa Ry. V.84,p.569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual gory. on the greater part of 
Sigeayy t Park & Coney Island’s bonded debt has been reduced from 6 and 
» Bh ng ae he See V. 56, p. 42; V. 62, p. 187. $172. 600 stock, all the 3d 
6s, $171 200 of income 6s and $80,000 of ist M. 6s are owned by L. 


See text. 


I. RR, 

STOCK AND BONDS. Date. Interest. Outsta Maturity. 
EE ERR IR ace fe Gs PY SEE EE epee AD  wikkn bauia aca i 
Second mortgage now first) 1886 4% F- 340,000 Feb 1 1926 
($1,000 each) _....--- c*&rj 1886 6F-A 160,000 Feb 1 1926 
rd mortgage (now second)| 1891 : 6 96,000 Mch 1 1931 
gold ($1,000 each)...c*&rj 1891 6 M- 104,000 Mch 1 1931 


N.Y. 


Interest on above mortgages able at U. S. Mortgage & Trust Co., 
_ 8 6 M-N 250,000 May "1 1920 


Income bonds non-cum..-..-.-. 1880 
ROAD .—Embraces 26.935 miles of single track. 


EARNINGS.—Now included in those of Brooklyn Rapid Transit. 
Prospect Park & Coney Island received as rental from Brooklyn 
yess ending Dec. 31 1911, $45,000; other income, $29,996; total, 

terest, taxes, &c., $73,458; surplus, $1 $1,538. 


CONEY ISLAND & BROOKLYN RR. RR. 


In April 1912 the Lawyer’s Title Insurance & Trust Co., it was under- 
stood, acquired over two-thirds of the outstanding stock. The purchase, 
it is said, was in behalf of A. N. Brady and associates. 


ORGANIZATION .—Chartered Dec. 10 1860. > ay commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. ceo! for 999 In 
1900 acquired all the stock of that company, but legal pr an com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On March 8 1910 and yy 30 1910 Pub. Ser. Comm. sanctioned the Issues 
of $151,000 and $490,000, ively,of 1904 consol. mtge. bonds for im- 

rovements, &c. V. 90, p. - V. 91, p. 336. Being unable to sell these 
bonds, Pub. Ser. Comm. in +4 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 


290 


I 944.096: 996; 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100). ---. Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage] 1898 4g J-J 2,000 ae July 1 1948 

$2,000,000 gold-----.-.---- Mercantile Trust Co., New York, Trustee. 
Consol maortaas $10,000,000} 1904 4¢J-J 1,500,000 Jan 1 1955 

gold ($1.000)__--.-.-.-- Mercantile Trust Co., be ew York, stee, 
Car ahs bonds eit 000 _...Jf 1908 6% F-A 2,000 Aug 1,°13-14 
Coll g n6 $ 00 ($1,000) igi perpen (Trust Go. 1 1914 
Coll eats 500, } - an 
° Equitable Trust Co., N. ¥.. trustee, 
Brooklyn City & Newtown | 1889 5 J-J 2,000,000 July 1 1939 
first Lt $2 000 ,000-_ jf Interest at Mercantile Trust Co. N.Y Trus. 
Real estate mortgages .....-. ----- 5% BOS ,0GS  accncesetse 


Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for yew’ 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875.00 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. 

ROAD.—First track, 24.14 miles; 2d track, 22.51 miles; misc. track, 2.10 
miles; total operated, 48.75 miles. 479 passenger and 31 other cars. 

, ee — 1895,6%:; in 1896,5 %; in 1897, 6 7; in 1898 8% %. 

955. In 1899, i0 %: in 1900, 10%; in 1901 13% %; In 1902, 
16%: an 1903, 16%; in 1904, 16 %; in 1905, 10%: in "1008. 8%; in 1907, 
Feb., "2%; May dividend passed. None since. 


REPORT.—For years gatine June 30: 


12 Mos TOss Net. Oth.Inc. Int.tazes,éc. Bat.sur. 

I ak en $1,415,133 $421,398 $31,234 $426,736 $25,896 
es eee ee 1,538,003 555,995 25,955 400,814 181.136 
I hs a a ae 1,470,672 458,841 2.026 369,090 91,777 
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OFFICERS.—Pres., S. W. Huff; ist V.-P., Harold Fitz Gerald; 2d V.-P., 
Allan McCulloch; Sec. and Treas.. D. B. Cann non; Aud., E.T. Baker.— 
v. 89 p. 102, 1068; V. 90, p. 697, 771: V. 91, p. 336, 1629; V. 92, p. 59, 

; V. 93, p- 1105; V. 94, p. 767, 1185, 1695; V. 95, p. 1122. 





VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


geek tag Ty ga &c.—Chartered Feb. 15 1861. Stock, $200,000, al 
ed; par, Bonds, $75,000 ist mtge. authorized: "$31, 000 out., 
Track, 2.78 Ba] changed to electricity in 1898.. 6 pass. cars. For year 
end. June 30 1912, gross, $40,184; net, yg taxes, $7,168; other income, 
$358; interest, &C., $1,950; balance, $5.5 


OFFICERS. —Pres. -» John F. Murphy; ¢. eu D. W. Sullivan; Sec. and 
Treas... Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y 


———O 


BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 


ORGANIZATION .—Incorporated on April 27 1897. The Independence 
‘Trust Co. of Philadelphia owns about three-fourths of the stock and the 
entire $350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Stock er aa Sa aes ee 
Buff & D ist mtge, $350,000__ 190i 5 J-J 350. 000 Jan 1 1931 


Loans Ban tn ial RRR a 
EARNINGS.—Year ending June 30 1912, gross, $18, a deficit under 
operation, $4,049. In 1910-11, gross, $18, 071; deficit under oper., $4,166. 


ROAD.—Operates a doubie-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars. 


OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
end Treas., John J. Collier. V. 79, p. 2695. 


all “-—-— = --—s eee = = = 





BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


Default.—The eet. Mt. 6 hay! defaulted on the interest due Nov. 1 
1912 5 the ist onds, a protective committee, of which 
Alvin W <n , PN ym Samuel Armstrong, 37 Wall St., Sec., 


have ested — i. ern to deposit their bonds is with Equitable Trust 
Co., 7 Wail Sea , as de tary, or the Girard Trust Co. of Phila., 
as sub-d Niphe’ committee also made arrangements for an advance 


on or after ee: 1 1912 of an amount equal to the interest due Nov. 1 as 
to all bonds deposited. V. 95, p. 1121, 1206. 


ORGANIZATION.~—lIncorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the a ah my. the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western R e Lake Erle Electric 
Traction Co. and the Erie Rapid Transit Co. Ries the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
bog oy G5. from Oct. 1 1888 and the Erie Reed Park & I.akeside 





or 999 years from Marck 1 1901 In 1909 leased the Buffalo & 
Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of sania company, and guarantees the bonds. Also owns all stock ($750,000, 


all out) of the Dunkirk St. R » which company has a franchise in Dunkirk 
and has built about 5 miles of track. 
gg Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and its 
bands are guar., p., 1. & sk. fd., one-half each,: by these two companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mor a EER ER EES sh ditids Whoa Tn - denctemana 
Pref, $2,500,000 cum 

my Fale | estan emgs re iid 8 ae 
ist and ref mtge, nana” 1906 5¢M-N 7,066,000 ee! 1 1936 

BERR Interest at New York Trust stee. 
e M ist mee. $200, 600 1889 6¢J-J 148,000 Ton 1 1919 

($1,000), gold...... -.- cjCentral Trust Co., trustee. New York City 
Erie El M od mee, $150, 60 1892 6¢gJ-J 102,000 Jan 1 1919 

($1 Pg A Rl 6 ia eden aaaal entral Trust Co., Trustee, New York City. 
Erie M’ let roe 1901 5g A-O ] 000, 000 April 1 1941 

$i. 350 000, gold “ar 000), Interest at New York Trust be . 

ot be 7 Re ER New be ey _s : 
Hamburg rh iat A ade $750. -| 1906 ER: 745,000 Nov 1 1926 

oun i, Gana Sf ees 78. 8 at — table Trust Co., N. 


rustee. 
39, ‘000 July 1 1952 
rustee. 


ref ~ Si00. 000, 
Oun & Ad 00 $500 & $1 {0005} Fidelity Trust Co., Buffalo, T 
lagara & Erie Pow ist M 5 J-J 510,000 Jan 1 1941 


$1. “250 ,000¢($1,000) gu p &i/ Pn AO Trust Co., New York, Trustee. 
Bonds. —Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
ap a like amt. of underlying liens. 


These new bonds are subj. to call on any 
int. date at 110 and int. 


Int. on the 1st and 2d mtges. of the Erie El. Motor 
Co. is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & LakesideSt. Ry. A sink. fd. of 1% ann. on these bds. began 
April 1 1906 and will be increased to 1% % in 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonia refund- 
oe sony ig bonds are subject to call on any interest date at 103. 
gara rie ist M. bonds are subj. to call, any or all, on any int. day 

at 105. Sk. fd. from Jan. 1 1916, 1 47% of bonds auth. Bonds are guar., 
p.. i. & sink. fd., by Buff. & Lake rie Trac. and Niag. Lockp. & Ont. 
ow. Co., one-half each. V.92, p. 530. 


ROAD.— peretes 81 miles of track from Erie through Northeast to 
Westfield, inc ee city lines in Erle. Also the Jamestown Chaut. & Lake 
Erie from West field to Jamestown, 37% miles. Also 3 miles in Dunkirk 


(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS —V.-P. & Gen. Mer., J. S. Pevear; Sec. & Asst. Treas., 
. D. Evans; Treas. & Asst. Sec., A. F. Tideswell.—V. 88, p. 293, 1001: 
V. 92, p. 525; V. 95, p. 1121, 1206. 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION.—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100, 000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throw hout ay of Buffalo through contract with International Ry. Co. 

ov. 19 . Comm. authorized $160,000 additional bonds for con- 
aude and , hAhy to be sold at not less than 80. These are not included 
n the amount reported outstanding below. V. 95, p. 1471. 


BONDS Date. Interest. Outstanding. Maturity. 
Ist (sn fo0h $1.5 508. 000 ONE .-=55 1908. 5 g J-D $1, “= 000 Dec.1 1928 
le a SS Int. at New York Trust Trustee. 


Bangs A Gabieci to call on or before Dec. 1 1913 at “10 and int. 
have no sink. fund. 


extens. at : 2% of cost. 


’ 


They 
Remaining bonds are reserved for betterments and 
Bonds guar., p. & i., by Buff. & L. Erie Trac Co. 


peCAD.—Is a double-track road about 4% miles long. Began operating 
OFFICERS .—Pres., R. E. Griscom: V.-Ps., J. 8. Pevear and M. W. 

Dodge; Sec. & Asst. Treas.. M. D. Evans: Treas. & Asst. Sec., A. F. 

Tideswell.—V. 88, p. 293, 748; V. r+ 90, 0, D. 235; V. 95, p. 1471. 


BUFFALO SOUTHERN RY. CO. air trolley road. 


ORGANIZATION. oon gnege porated in New York on Aug. 26 1904 and is 
a consolidation of the o Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the Internatio nal Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sn as OF SE Pa sae 
ist mtge, $2 000,000, gold 1904 5g A-O 15 600,000 Oct 15 1934 

i e*{ Int, at Seaboard Nat. Bank, N. Y, or at 

Fidelity Trust Co., 


Buffalo, Trustee. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any int. date upon 3 months’ notice. 
reserved for future extensions and equipment. 


$1,400,000 bonds 








EARNINGS .—For cal. year 1912, gross, $78,359. In 1911, gross,$74,909 

ROAD.—O tes from Buffalo 'to Hamburg, East Hambu and Or- 
chard Park 15% miles; also has a ae from Buffalo through Gardenville 

and Ebenezer to Lien’s Park, 5 Fa es. An extension to East Aurora 
ied egy is under construction, 5% miles completed. 60-lb. T and 80-lb. 
OFFICERS.—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec. .. H. M. Gear, Buffalo; Treas. & Gen. Mer., N. A. 
Bundy, Buffalo sed 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) _._.. -...--..- STO.ee  costsoeset 
lst mtge, $3, 500,000, gold) 1904 5 ¢ J-J 127,500 July 1 1944 

($500 and $1, 000) seesingun fInt. at Commonwealth Tr. Co., Buffalo Trust 

Bonds.—Are su to call on any interest date at 105. 

EARNINGS .— Varen. year 1910, gross, $42,272. In 1909, gross, $39,839. 

ROAD.—6.65 miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, Is contemplated; has been completed 
in village of Batavia 4.48 miles of track. Permission to build remainder 
has oe fie = fg by Railroad Commissioners. Rails 80-lb. T and 90-lb. 
groov r 

OFFICERS.—Pres., L. L. Lewis ae V.-P. and Gen. Mgr... L. L. Grove; 
Sec., Godfrey Morgan: Treas., L. . Warnick — V. 84, D. 1306. 


THE TRACTIONAL CO. OF NEW JERSEY. 


om bape the United Gas & Elec. Corp. (see under New York) acquired 
con 

ORGANIZATION. athe ato ono nT in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through caghaien of stock—100 shares of International stock 
for one sharé of Tractional Co. stock. See V. 81, p. 728. Authorized 
stock. $100,000, of which $50,000 is outstanding. No bonds. 


OFFICERS .—Pres., Nelson Robinson; Sec. and Treas., Chas. E. Rich- 
ards, 15 Exchange Pl., Jersey City, N. J.—V. 81, p. 728. 


INTERNATIONAL TRACTION CO.—Trolley. (See Map p. 23.) 


New Control.—Through direct ownership of stock of The Tractional Co: 
of N. J. (see above), the United Gas & Elec. Corp. (see — er! York) 
owns over 50% of International Trac. Co. com. stock. aoe D> De 

In Dec. 1912 the Pub. Serv. Comm. approved the reorga Sadion plan, 
calling for exchange of old coll. trust 4s, $ for $, for new coll. trust 4s of 
International Trac. Co. due July 1 1949, ‘and limiting ths issue to $18,335,- 
000 instead of the $30,000,000 proposed. New temporary bonds have 
been issued. V. 96, p. 63. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
Pe wag pet = all the electric railways connecting the cities of Buffalo, Niagara 
ckport, North Tonawanda and Tonawanda, together with all the 

hone railway systems in all of said cities; also the electric raliway connecting 
the villages of and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges nave Dom eaones 
with trolley trac Has ic c agreement with Niagara Gorge RR. for 
the operation of cars over the latter's 8 mile line. Contract runs to 1941. 





STOCK AND BONDS— Date. mapa Outstanding. Maturity. 
Stock, common, $10,000,000. ._... -...- ad ey is aisha ania aadh 
Pee, @ oe Ge (ee ensoca caee eoeadoe 5,000,000 See text 
Coll. trust $18,335,000__..-_- 1912 4 J-J 18, ‘335, 000 July 1 1949 
Car trust certificates No. 2) 1906 4% J-D 15 ‘210 ,000 1913-1916 

$600 000 ($1,000)....-- c* {Commercial Trust Co., Phila. ns stee. 
Car trust certificates No 3) 1907 6% 5,000 See text 

SO es nwkabaGghaccaene Commercial Trust Co. Philadelphia, Trustee 


Bonds and Stock.— Car trust certifs. No. 2 are secured by title to 150 cars. 
They fall due in semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due in semi-annual Installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. 


Dividends .—As a result of the reorganization bringing about the issuance 
of new coll. trust bonds and the settlement of the International Ry.’s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
Feb. 1 1913; also an additional 4 % on account of accumulated dividends. 


Franchises.—In June 1906 we were informed that the mpeg 4 o.1 the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 6 Ly 
miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and y Chip wa Sts.; 

extension of Morgan St. or Elmwood Ave.. in the Terrace and Cal ege Place. 


Consolidation of Constituent Compantes.—On Feb. 20 1902 the Interna- 
tional Rallway Company was incorporated in New York with $10,120,500 
stock, and in Au 02 this was increased to $17,000,000, of which $16, - 
320,500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the fell owin on 7 Se whose shares had previously been 
held by the Traction Co.; 

Buffalo Railway Co. $ Oy Sudalo unetien and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & bp we Falls Electric Railway. 

Buffalo & Lockport pare ate | (after Elmwood Ave. and Tonawanda Elec- 
tric Rallway ‘weg en me 

Buffalo Tonawanda & oe alll Falls Electric RR. Co. 

Lockport & “we * Railway 

Niagara Falls & ~. ~ ae A Bridge Rallway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in It). 

Niagara Falis Suspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the meqnews Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the C ifton Suspension ridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City Ry. This heaves the Crosstwon St. ay 
Co. of Buffalo, the Frontier Elec. Ry. and Inter. Ry. Co. as the oaty ae 
ating companies, and eventually (that is, as soon as the $1,000,000 alo 
Ry. debentures secured by $2,000,000 stock of the Crosstown St. R 
retired) , the Crosstown St. _« can also be yi my thus leaving the 
national Railway Co. and the Frontier Elec. et e sole ns od companies 
and the International Traction Co. the holding company ending the 
further merger of the Crosstown St. me Le International Ry. Co. in Dec. 
1912 took a 999-year lease. V. 95, p. 160 

In Dec. 1912 the P. 8S. Comm. ee ee me way Co. to make a 
mortgage for $60,000,000 as below. V. 95, p. 


Liens of Constituent and Owned oO 


Inter- 


BONDS— Date. Interest. Outstanding. Maturity 
Internat. Ry. ref. & imp. M. :{ 1912 5 M-N $8,176,000 Nov 1 1962 
$60,000, ys gold__...c*&r|Bankers Trust Co., New York, Trustee. 


Buffalo ist con mtge/ 1891 5 ¢ F-A 5,000,000 Feb 1 1931 
($1, 000) $5, 000,000,g, c* &r{ Int. at Co’s. office, Buffalo, E. W. Clark & 
Co., Phila., or Mere. Tr. Co., N. Y. Trustee 


Buffalo Ry debentures, $1,-) 1897 6 g A-O 1,000, 000 April 1 1917 


000,000 gold, red at 105 Metropolitan Trust Co., New York, Trustee 
after Apri 1 1902 ($500 and| Interest at company’s office, Buffalo, of 
SE la la tis eg Mercantile Trust Co., New York. 


Tonawanda St RR ist M__-- ---- % "60,000 July 1 1922 
aTonawanda Electric RR. ist| 1895 4A-O 40,000 April 1 1917 
mtge Interest y company’s office, Buffalo. 
obCrosstown St Ry ist mtge, -g\ 1892 gM-N 02,974, 000 May 1 1932 
($3,000,000), gup &1i_..c*/ Int. at Meteo olitan Tr. Co., N. Y. Trustee. 
Buffalo Traction ist mtge,\ 1898 5¢J-D 673, 000 Dec 1 1948 
$5,000,000 Int. at aratroponten Tr. Co., 
{ 1897 5 J-D 215, $00 ‘June 1 1927 
Buffalo Bellev & Lan Mtge. Redeome nie at par. 
Buf & Niag Falls Elec Ry—\ 1895 g J-J 750,000 July 1 1935 
ist M, $750,000, gold__..c/Int. at Secanttte Trust Co., New York. 
2d M, $250, 00 0, g¢.sf, red\ 1896 5 ¢J-J 55,000 July 1 1921 
after 1901 at 105 ($1, 000)c/Int. at Mercantile Trust Co. ,N. Y., Trustee 
Buffalo & Lockport Ist mtge, 1898 ig¢J-J 500,000 July r 1938 
gold, $600 ,000...<cc<<cccee Int. at Trust Co. of America, N. Y., Trustee, 


. Y. Trustee. 





JAN., 1913. | 


1 eee 


ELECTRIC 
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STOCK AND BONDS.— 
Olcott pas | 


Date. Interest. 
1900 5S¢ J-J 

Int. at Morton Tr. Co., 
at Buffalo. Guar., p. ae te he In gy 
1897 5¢J-J = 000" nm 1 1828 

Toronto General Trust , Trustee. 

Int. at American Exch. Nat. Bank, 


Outstanding Maturity: 
& $800 000 july 3 1 1920 
$1,000,000, gold Y. ; also 
($1 ,000) -“s*ee<«ee  <«..-—-. «= 
wears Falls Suspension} 


Bridge, Clifton Suspension 
Brid 


=Sccce saecenasee N. Y. 
Lewiston Connecting Aridge) 1898 5g A-O 125,000 O.t 1 1928 
Co, Queenston Heights)Toronto General Trusts Co. Trustee. 
Bridge Co...-...-..------ Interest at . < pon Exch. Nat. Bank, N. Y. 
ae Falls Park & River ist, 1893 5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency../Int. at Imperial Bank. Toronto, Canada. 
@ Niag Falls & Susp Bri y 1893 4J-J 18,000 July 1 1913 
a Niag FalleWhirlpool & Oo Ry 1894 4J-J 22,500 July 1 1913 
owned by International n Co. 


on 

Ot this $350,000 owned by pn gre gm Rallway Co. 

Bonds.—Of the Internat’l R . and BS bonds, $11,641,500 are re- 
served to retire = lien bon ae may be issued only for 
add'ns, impts., &c., with consent t of the S. Comm. Coup. bonds in 
denom. of $1,000 and $100 and reg. bonds of $1, O00 and multiples. Red. 
on any int. date at 110 andint. Int. og Sgr at the office or ency of the 
comp aay in New York. . fd. begins in 1912 and will peers vide b July 1 
1949 sufficient funds to retire all ens Brag hn bonds, a a total 
par value of $12,651,500. V. 96, p. 62. The Buffalo Ry. real estate 
mtge. matured June 20 1904, but bg extended until 1909, when they were 
again extended until June 20 1914; the Tonawanda Elec: RR. mtge. due 
April 1 Pad was extended until 1917. The Niagara Falls & Suspension 
Bridge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 stven in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust C.o of New York as additional security under the 
International Traction Co. collateral trust mortgage. All the outstanding 
stock and about $4,500,000 ist 5s of the International Railway, $40,000 
bonds of Tonawanda Elect. RR., $518,000 bonds of the Niagara Falls & 
Supsension Bridge and S22. 500 bonds of the Niagara Falls Whirlpool & 
Northern are pledged as security for the International Traction collateral 
trust loan. The Buffalo Ry. debentures are secured by deposit of $2,000,- 
000 stock of Crosstown Street Ry. 


EARNINGS.—For year ending June 30 1912, gross, $6,305,981; oper. 
exp., taxes and rentals, $4,174,311; net earnings, $2,131,670. 


ROAD .— Mileage ey F sh a phe Street Ry. of Buffalo and Elect. 
City Ry. of Niagara Falls Length of line, single track (owned 
196.65; leased 18.78; trackage, rf $0). 220.23 miles; total track operated, 
375.42 miles. Gauge, 4 feet 8% in es. Rail (steel) , 45 to 140 lbs. 

EQUIPMENT.—June 30 1911 (including Crosstown Street Ry. of Buf- 
falo and Elect. City Ry.), 1,071 cars of all classes, including 917 passenger 
cars; power furnished by the Niagara Falls Power Co. and the Cataract 
Power & Conduit Co 


gt ben pas of International Ry. Co. wr ig Th wane G. Connette; Sec. 
and Co W.C. Dunbar; Treas., ak 

of ‘esaumtiedal Traction os pe Rodman E. Griscom; 
V -P..E. G. Connette; Sec. and ee . Dunbar: Treas., N.P. Baker 
—V. 91, p. 38, 945; v. 92. D. .3 44, 731, 1260, 1786: V. 94, 
Dp. 911, 1383, 1764; v. 95, p. 420, 615, 891: By: 96, p. 63: 135 


BURLINGTON, IOWA. 

yeaa RALLW AY & LIGHT CO. —A trolley road. 

ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the Peo- 
ple’s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway /fran- 
chises are perpetual, except for two suburban extensions of minor import- 
ance. Other franchises expire in 1927. 





STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
ge RS a ee eee a RRR Sem ene a 
et RRS EC See a, ae Se ee ee 
lst mortgage, 1912 5 M-S $1,400,000 Mch. 1 1932 


$7,500,000, $} 
($1,000), sinking fund_.c*{Equit. Trust Co., N. Y. , trustee. Int. in N.Y. 

Bonds .—Remaining bonds are for additions, betterments or extens., un- 
der certain restrictions, at 80% of cost. Callable at 105 and int. on any 
int. day on 3 mos. notice. Sk. fd. of 5% of gross earns. begins July 1914. 
V.95, p. 678. There are $750,000 old Burlington Ry. & Lt. 5s outstanding 
(not shown In table above) which have been called for payment Oct. 1 1912. 


EARNINGS.—For cal. year 1911, gross, $306,519; net, after taxes, 
$141,340; other inc., $10,428; total inc., $151,768. In 1910, gross, $292,- 
856; net, after taxes, $117,099. 


OAD.—Owns and operates about 18 44 miles of track in Burlingtonand 
its suburbs. 66 to 85-lb. T rail. 26 motor and 26 trailer pass. cars. 10 
new P-A-Y-E cars are to be purchased. 
OFFICERS.—Pres., Geo. H. Higbee.—V. 95, p. 678, 1039. 


BURLINGTON, VT. 

BURLINGTON TRACTION CO.—A trolley road. 

In Jan. 1913 details of a new $500,000 bond issue for acquisition of Ver- 
gennes Pow.Co. and refunding &c., had not been completed .—V.94, p.1185. 

STOCK AND BONDS— Dute. 5 ae Owrssannos Maturity. 
Stock, $200,000 (par $100)_.. ---- $20 See text. 
Win & B Horse RR ist M,) 1894 os 150,000 Jan 1 1914 
$150,000, gold ($500 and> Not subject tu call before maturity. 











$1 00 OP hata hat ds Niet > ob c} Interest at Burlington Trust Co., Trustee. 
ROAD.—Owns 11 miles of track in city of Burlington. Rails 50, 
60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows 


From 1903 to 1912, 6% 
Divs. 


Dividends .—Previous to 1903, 4% yearly. 
yearly. In 1912 began paying 8%. 
Year end. June 30— Gros Charges 


Net 
ac tins mecca cn $122, 753 $55,838 $13,401 $12,000 So" 383 det. rt 446 
Ne ea Pere 126,870 50,846 12,991 12, 000 5,856 sur.19,999 
OFFICERS. owe Elias Lyman; V..-P., Riry t Flynn; Treas., W. F. 
Hendee; Sec., C. . Brownell.—V. - 94, p. 85. 





BUTTE, E, MONT. 
BUTTE ELECTRIC RAILWAY. —Trolley. 
his company was incorporated in West Virginia in December 1899 as 
eunuinas to the Butte Consolidated Ry., sold at foreclosure. 
STOCK AND BONDS— le Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $100)_. __-- {-N $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, $1 mee 1900 g M-S 700.000 Mch 1 1925 
each *\ Int. at Ww Zz Clark & Bro.Bk.&Tr.Co., Butte. 
Bonds.—May be called rae payment on Mch. 1 1915, or on an interest 
day thereafter. Sinking fund of 10 % par value of bonds ‘begins Mch. 1 1916. 
Dividends.—In 1905, 4%; In 1906, May, 2%; Oct., 2%; none ‘since to 
Jan. 1913—all earnings: going into construction 
ROAD.—Operates 34 4% miles of track. 56-1b T rails: 62 motor cars. 
EARNINGS Toe end. Feb. 28 1912, gross, $426,524; expenses, 
$446,737; loss, $20,213. 
OFFICERS _—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. 
and Treas., J. H. Anderson, 20 Exchange Place., N. Y.—V. 72, p. 190. 


_ 


CALAIS, ME. 
CALAIS STREET RAILWAY.—A troliey road. 
GANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J. 
$100. 000 gy July 1 1918 
REPORT.—Year ending June 30 We gross, $29,661; net, $3,669; 
interest and taxes, $5,571; deficit, $1,9 
ROAD.—Calais Street Railway, lower A to upper bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. B., to St. Stephen, N. B 
3 miles; total, 7 miles. The St. ‘Stephen Electric St. Ry. is a eeagen 
corporation, but is owned entirely by the Calais company. 9 cars 
OFFICERS. —Pres., George A. Curran; Sec., Charles F. Pray; 
and Gen. Mgr., C. Ww. Young, all of Calais, Me. 


CANTON, | MASS. 

BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 

STOCK AND BONDS— Date. Interest. 

Stock $300,000 ($100)..._...  -__- 

First mortgage $500,000 j 











Treas 











Maturity. 
hs li tha Dee ap-eceense 

1903 5 g A-O 250,000 Oct 1 1923 
gold Interest at ‘Clty Trust Co., Boston, Trustee. 
“Current ee Oe OO BOR ee cee 


Bonds subject to call as a whole at 115 and interest on any interest day. 


Outstanding. 





EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $95,284; net; 
$36,820; interest and taxes, $24,039; surplus, $12,781. 

ROAD.—Operates 19.5 miles of —, from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol. & Norfolk St. Ry. and the 
Bay State St. Ry. Standard gauge. 25 cars. 

OFFICERS.—Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 
Huntoon; Sec., Chester M. Clark; Treas ‘Henry B . Sawyer: Gen. Megrs., 
Stone & Webster Mgt. Assn., Boston pu 78, D. 08. 


CAPE MAY, N J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 





An elect 
In Maron ant Nelson Z.Graves of Phila.acquired control. V.94,p.826 982, 
ORGANIZATION .—Organizea under the general railroad laws of New 
Jersey on Jan. 19 1893 . 4 ye Ya of the Delaware Bay & ye pe | 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
gteam power for freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gee ee, Oe We ic udkns btn 3 6ecvenanen LL Siee.ce8 - snscanckake 
First mort. ($ 50, Sry meee 1893 5 F-A 150,000 Feb. 1,1923. 
Other debts Dec. 31 AER SEPT a 


In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and emains at5%. Trustee is N. J. Trust and S. D. Co., Camden, N. A 


ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 


EARNINGS.—For year eee Dec. 31 1911, gross, $22,995; expenses, 
$41,871; def. from oper., $18.8 


OFFICERS.—Pres., ng tig “4 Graves, Philadelphia.—V. 72, p. 5323 
V. 94, p. 826, 982. 











CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 
ORGANIZATION.—lIsa re-incorp. in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 


following companies: 

Boone Electric Co | Marshalltown Lt., Power & Ry. Co 

Cedar Rapids & Iowa City Ry.& Lt.| Perry El. Lt., Pow. & Heat. : 
Tama & Toledo Electric Power Co. 


Co 
Marion Light, Heat & Power Co. Tama & Toledo Ry. Co 


Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama and Toledo; inter- 
urban road between Cedar Rapids and Iowa City; the local street railways in 
Marshalltown, Boone, Tama and Toledo; the gas plant in Marshalltown and 


the heating properties in Cedar Rapids, ‘Boone, Marion and Perry. Inter- 
urban road is on private right-of-way. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common $3,000,000. .....-.-. etic EE De RES: ‘ ,00 ane oe ei 
Pref $3,000, 000 7% I nee: a 


ist & ref mtge $10, 000, sad” g\ 1912 5 M-S 2) 765, 000 Sept. 1 1932 
($500 & $1,000) _.--.-- Harris = & Sav. Bk., Chicago, trustee. 

Ced. Rap. & Iowa City R & TH 1903 g J-D 395,000 June 1 1923 
ist M $2,000,000 gold ($1 ~ }Tilinois Tr. es Sav. Bk., Chicago, co-trustee. 
00 ) Int. at Harris Tr. & Sav. Bk., Chicago. 


Bonds.—Of remaining ist & ref. bonds, $395,000 are reserved for prior 
lien and $6,840,000 are for extensions and additions at 80% % of cost for ac- 
quisitions, &c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915 at103 andint. Sink. fd. 1% per ann. of bonds out, 

ng Mch. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931, 3%. Sink. 
fd. to be used for redemption of bonds or for extens. and betterments. 


V. 95, p. "lee 
& Iowa City Ry. & Lt. 1st M. a sinking fund began April 
1 1908 and emahe are subject to call on or after June 1 1913 at 107% & int. 
See V. 77, p. 2279. 
EARNINGS.—Of combined properties for 
ea $858,857; net, after oper. exp., taxes, m 
, $150, 000; bal., $179,691. 


"an —QOperates an interurban road 27% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles, is under con- 
struction. <A 4,500 h. p. turbo-generator having a generating capacity of 
15,000 h. p., has been installed. 


OFFICERS.—Pres. and Gen.{Mgr., William G. Dows; V.-P. and Treas, * 
Isaac B. Smith; V.-P., John A. Reed; Sec., C. 8S. Woodward, all of Cedar 
Rapids.—V. 95, p. 750. 


eT PORE a a 


ear ending Nov. 30 1912, 
t. and renewals, $329, 691: 








CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—Ap electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Steen. GOUMOR. BE Beebo e. Sand. muutdvrecceo [ne necwecoowme 
lst pref., $400,000 6% cum_. _._- M-S 400,000 Sep.’12,3% 
2d pref., $600,0006% non-cum ___- M-S 600,000 Sep. 12, 3% 
Ist mtge. $4,000,000 gold’ 1911 5 A-O 1,480,000 April 1 1931 

($500 and $1,000)_____-_- c\Int. at First Sav. & Tr. Co., Milw., trustee. 


Bonds .—Of remaining bonds, $20,000 may be issued only when net earn- 
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at not 
exceeding 75% of cost of extensions, additions, &c., under the same limi- 
tation. Subj. to call at 105 and int. V. 92, PD. 725. 


Dividends .—Initial divs., 2% paid on ist and 2d pref. Sept. 1911. 
1912, Mch., 3%; Sept., 


EARNINGS .—For year andien Nov. 30 1912, proms $328,612; net, 
after taxes, &c., $148,295; int., $74,000; surplus, $74,29 


ROAD .—WIII be 120 miles lone. running north from nh to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
i miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division it is panees to complete as far as West Bend in 
1913. Is double-tracking line tween Milwaukee and Cedarsburg, 6.04 
miles completed. Gauge, 4 ft.8%4in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Mer., F. W 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 


In 











o—— 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Soee Gao ee Clee anaceeas Ses bisa ren pean a 
ist mtge. $225,000 SE ef 1903 5 M-N 225,000 May 1 1933 


not red, no sinking fund.c*| Int. at Northampton Tr. Co., Easton, trustee, 


EARNINGS.—For year ending Dec. 31 1911, gross, $42,253; net, $3, 095: 
other income, $2,083; charges and taxes, $13, 085; deficit, $7, 907 


ROAD.—Operates 13.25 miles of track between Chambersburé. Stou 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 


girder rail, Gauge 5 .. 2% In. 
OFFICERS.—Pres., M. C Kennedy; Sec. and Treas., W. L. Ritchey; 
M,. Davidson; Supt., D,. B. Fretz. 


Aud., C. 
CHAMPAIGN, 











ILL. 


ILLINOIS TRACTION CO.—(See Map on page 26.) 


ORGANIZATION ie nk pa in Maine on May 138 1904 and con” 
trols the following companies 











ELECTRIC RAILWAYS 





(VoL. XCvI. 


































































City Properties controlled 
by the Illinois Traction Co. 


@ Street Railway and Electric Light 

BE Street Railway, Electric Light and Heat 

A Street Railway, Electric Light and Gas 

x< Street Railway, Electric Light, Gas and Heat 
MAP OF THE 





TERRITORY IN ILLINOIS 








wr 8 CN 0. ee 


>/Rockford 


De Kalbe 










¥ 


CAGO, 





ry ® 
o_o een 


S . 
OTTAWA 





CHI 


a 
"a 







CGambrids®, Kewanee 








































m4 - 
a fo MP arian, 5 STREATOR 
See Cc . ad 
a” si? D "i 1D. ? *illivothe e 
grr OF 8 oo Ne, & (x ¢ © Pontiac 
er gt > oe eo. filo r -¢ 
Galesburg ve EC eeN fSankory” C i 
"S| ™ y : 
ee a ~ ¥ oF an a a ae i EUREKA 
Yates City ° ‘or oo? Forrest ,, 


Hopedale oo Minier 
Hendrix 























SALEM 


° Cartter 
Centralia Kell 





Nashville 
°o 


Munden 
Kenneth 
















Carvel 
Bonnie 








Whittington 
Cabool 
BENTON 


Johnston City 
Spillertown 










CHICAGO 


| wanton 


Hudgens 
Goreville 
AOmar 


ILLINOIS TRACTION SYSTEM oe 
CHICAGO, OTTAWA & PEORIA RAILWAY | Es 
SHOWING CONNECTIONS WITH a a f =<. 
CHICAGO & EASTERN ILLINOIS RAILROAD \ Yefairo 
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY ~ 





K 


\ 


SS 
~~ 


Ai 







° Belvidere 


Thornton 


Glenwood 
CHICAGO HEIGHTS 





Steger 
Crete, 
Goodenow 
Beecher 
Sollitt 

@ & Grant Park 


EASTERN 


Grand Ridge —_ Braidwocd 


CRowiand 


ait 





gro’ 


f 1s 








»CISSNA JC. 
We'lidgton 


AR, e 
; - 
hh ° 5 Winthrop 
% %, I Rossy} lle Je. me | Kick 
, RRR eater vVVILe 
Se 








Rossville 





OTTER CREEK 
Elisw 
De 






Fairfield 
° 


EVANSVILLE 


© MOUNT VERNON 












Ina c McLeansboro 





} 
River Ss Henderson 
— 





LAKE 


‘\ 


$ | 




















co 
\> 











ASTERN 














MICHIGAN 





PERCY JC. 
Goodland 
Wadena 


‘ 
io a 2° 
Bog ford, Lochiel 
Hro® Poe 
> ee 


Ay Barce 
Z_ASWANINGTO 

Oxford 

Chatterton 


- Independence 


a DATTICA 


(muotavia) 

<6 Silica 

. Rob Roy 

le Stonebluff 
@ VEEDERSBURG 

“ie Yeddo 


yo Kingman 
s &Tangler 
West Union 
ae ’ West Melcher 
so" & Mecca 
Coxville 






ocant / & Rosedale 
Preek § =" 5 8 COAL BLUFF 
son 5 % kBeech Grovd 


ton £ 
Vford ye ¢ 





5 New 


Johnstown 
’ Paxton ° Welch 
‘Carlisle < —— 
SOaktown <4 Lester 
§ Busseron S Slinkard 
= § Elnora 
A Emison Hyatt 
Graham 
Jordan 
Hawkins 
GT rurcen J WASHINaTON 
B Cypress > Thomas 
R Decker y Sandy Hook 









Patoka 


St.George 


\\ 


= = 
a 


re) Madisonville 












he Pittsburg ¥ Coal City 
> SULLiVAN 2) Hubbe 


McClelland 


, Watson 

. Ehriich 
Vandalia 
> Ashbore 


Fel River 
a Clay City 


n 





Rogers 
pHazleton @pisckburn 
AMiller w/4 Ciark 


wo ¥ Straight Liae Jc, 
Ae EVANSVILLE 
* 


] 
A, 


<_— 


lb 


a, 

















SALINE CITY 




















JAN., 1913.] 


ELECTRIC 





RAILWAYS 27 








Peoria Railway Co. 
St. Louis Electric Bridge Co. 
St. Louis Electric Terminal R 
St. Louis Sp 
ngfield & North 
opeka Edison Co. 


Bloomington Decatur & Champ. RR. 
Bloomington & Normal Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Southeastern Ry 
Danville Street Railway & Light Co. 
Danville Urbana 2 moe Ry. 








Decatur Railway &« Light Co To Rallway Co. 

Des Moines Electric Co.. Ur & Champaign Railway, Gas 
Tllinois Central Traction Co. & Electric Co. 

Jacksonville Railway « A Co. Urbana Light, Heat & Power Co. 
Madison County Light & Power Co. 


In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authori by “the U. S. Government to build a bridge 
across the Mississippi River ween Venice, Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov.1910 and, with terminals in St. —, 
r- we an investment of over $6,000,000. V. 92, p. 259. On July 1 

an running express trains tween St. Louis and Peoria, 174 miles, 

y two stops—at Springfield and Lincoln—the running time to be 

33 4 . beni, or about 32 miles au hour (V. 93, p. 44). It was also reported 
in Aug. 1911 that the company had opened offices in Chicago with the 
purpose of securing eye oy from points between Chicago and St. Louis, 
though company has as yet no entrance into Chicago. V.93, p. 527. 

On Dec. 31 1911 the "Venaes indebtedness of the properties controlled 
was $36,632,500. 

STOCK AND BONDS— Date. 
Common $10,000,000 ($100)_. ..--. -.---- $9,982 ,500 
Prt 6% cum $10, 000, 000 ($100) ...-. Q-J 6,158,400 

Stock .—Additional preferred stock can only be issued when net earnin Lee 
are once iggy A to 9% on preferred stock out and the amount proposed to 

ferred stock is listed on Montreal Stock Exchange. 

Divtdends.—6 % per annum Is being paid on the preferred stoc 


REPORT.—For cal. years. Report for 1911 in V. 95, p. 172. 


Interest. Outstanding Last Die 

















Gross Earnings— 1911. 1910. 1909. 
ee ae te ee eemee amen $2,864,793 $2,440,592 $1,980,779 
socal a a ae en ad we han 1,956,880 1,896 ,587 1,754,893 

TEES SES GNI SIE GIES eS SE gaa pr aap 83,324 357,315 293,072 
Eleciric seee ST WEE wabentocacce 1,473,938 1,322,581 1,161,128 
diitnead ecwedeaanees 97,737 174,822 166,000 

neon ‘eb et benim & 31,548 26,141 7,511 

Total gross earnings...........-- $6,902,220 $6,218,038 $5,363,383 
Operating expenses_.._.........-.-- $3,867,869 $3,441,100 $2,874,340 
General and overhead expenses... . 5 58,596 : 
LES cubbintdiidtitabbe Sbtwes bompemiaec 182,071 165,932 146,001 

Total operating expenses._....... $4,133,640 $3,665,628 $3,063,491 

Fe oe $2,768,580 $2,552,410 $2,299,892 
Less net earnings of Des Moines and 

Topeka properties prior to purchase —........ 54,183 372,628 

$2,768,580 $2, +. 227 $1,927,264 

a ith ila ce i a Oe ae eels $1,885,221 $1,536,687 $1,258,051 

Dividends on De hcWss dawescte 318,276 73. ‘286 259,146 
$2,203,497 $1,809,973 $1,517,197 


ee tines $565, 083 $688, "254 $410, 067 
During 1911 $1,012,864 was expended for maint., renewals & betterm’ts. 


ROAD.—The interurban lines ——— 459.13 miles of track; city lines 
comprise 169.60 miles of track; total of all lines, 628.73 miles. Interurban 
lines have 150 passenger, 128 express and 600 freight cars; city lines have 
210 motor cars and 149 mga 4 central power stations and ‘40 sub-stations. 


OFFICERS.—Pres., W. Se: Zone. ees .-P. and Gen. Mgr., 
H. E. Chubbuck, Peorta: V.-P. and Mattis, seen Woe" 
Sec., T. B. Macauley, Montreal. —vV. sa. D. 295, 374, 451, 564, 

D. 225, 721; V.90, p. 303, 559: V. 91, p. 38, 211, 589, 1328: V. 92. p. 461 
881, 1032, 1239: V. 93, p. 44, 527, 666, 1462; V. 94, p. 911, 982: V. 95,p. 172 
1542: Vv. 96, p. 62. 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heasing Co. and 
the Consumers’ Light & Heating Co. of B'oomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot water and steam heating system in Bloom- 

n. Principal railway franchise in Bloomington expires in 1929. In 

franchise city _ > —— to ay rchase plant at an appraised value 
plus 10% of same. franch in Normal that are not perpetual 
expire in 1922. Principal 1 ghting franchises are perpetual. 


STOCK AND BONDS— Dade. Interest. Outstanding. Maturity 
: ae oe ae 


es. Sees Oe ee Oe oes) 60oeapaee RTI a 
ist and gen mtge $3, 500 000) 1911 5 J-J 783,000 Jan 1 1928 

gold ($1,000)________ c* &rf ee BS & Sav. Bk., Chic., trustee. 
N 'E 1902 344 000. June 1 1927 


& H ist meee, | 
$600,000 ($1,000) g, s f_c*j Int. at m .& Sav. Bk., Chicago, Trustee. 


Bonds.—Of the $3,500,000 ist and gen. mtge. bonds, $600,000 are ren 
served for prior liens and $2,117,000 for wo We a and impts. ' . under , 4 
ful restrictions. Are guar. prin. and int. and s. f. by Il 
in N. Y. or Chicago. Callable as a whole or in part for s. f. ny 102 kK port 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 


2% 1920101928. V.93, p.665. The Ry., Elec. & Heating Co. bonds are 
subject to call at 110 an int. Sink. fd., "$10, 000 annually, began Sas 
1908; $56,000 are in sink. fund. 


EARNINGS.—For year end. Dec. 31 1910, or $343,359: net, after 
taxes, $168,231; interest, $67,155; balance, $101,076. In 190 9, gross, 
$324,805; net after taxes, $157,784; int., $63,908; balance, $93,876. 


ROAD.—Operates 18.25 miles of track in, around and between Bloom. 
veon ane Rormel. Rails 70 and 72-ib. Has 42 pass. and 6 misc. cars.— 
p 


(2) St. Louis Electric Terminal Railway Co. 


Owns extensive freight and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the IIli- 
nois Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 


which operates 4.88 miles of street railway in Madison, Granite City and 
Venice. V. 91, p. 1769. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $1,000,000 _....... All owned by Illinois Traction Co. 
Preferred 5% | 1,000,000 


ist M (temporary) $3, 500,000) 1909 3-5 F-A 1.724.000 Dec. 11929 
g ($1,000) guar p & i fInt. at Merchants’ Bank of Canada, Montreal. 


andi —First M. (temp.) bonds are subject to call at par on any interest 
day. No sinking fund. They are guar., p. & i., by Illinois Traction Co. 


(3) Danville Street Railway & Light. 


ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 


the street railway, electric light, gas and steam-heating interests. Entire 
stock is owned by Illinois Traction Co. 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Stock $1,500,000 ($100)..... .... ......... aR TE a 


Refunding x mortgage $700, y+: =| 1900 ig¢J-J 676,000 Jan 1 Ny "25 


gold ($1 Int. at Harris, Forbes &Co., N. Y. and 
Danville & 1904 5 17,000 Sept 1 1914 
age ($20,000) Interest at Second Nat. Bank, Danville, 
Pree 5 & 6 865,000 1929-30 
Bonds.— Ref. bonds are due $6,000 annually San. 1 1910 to 1924 Inclusive, 
and remainder on Jan. 1 e's $24,000 have been retired. Sinking fund of 
36,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 


int.) In numerical order, beginning with No. 1. Mortgage trustee is the 
Tilinols Trust & Savings Bank, Chicago. V. 70, p. 125" 


COMPANY’S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 


De 





for furnishing power to street railwa 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, , nearly all laid in brick pavement 
running to three parks, oer fair grounds, cemetery and railway depots and 
National Soldiers’ Home. may stoped with 50, 60 and 70-ib. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
current at Westville, Georgetown, Ridgefarm, Indianola and Sedell. 


OFFICERS.—Same as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois In Dec. 1903 to take over 
the property of the Decatur on & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
way. sa gas — electric lighting business and steam-heating plant in Decatur 
an 
In ney 1912 increased its stock from $1,300,000 to $1,375,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SEs Oa ee Css GEE socké« case.. whanmhone $1,375,000 —...-.. 
Decatur Gas & Electric Cof 1899 5 M-N 255.000 See text 

first mortgage........... Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas & Elec Co 2d M! 1899 5 J-J 90,000 Jan 1 1930 

Loan & Trust Co., 


$400 ,000 ($300 ,000 reserved } Interest at Merchants’ 
for above) ($ ,000) gold -} ae Trustee. 
Dec Trac & Flec ist M $300,-{ 1900 5 JJ 212,000 Jan. 1 1921 
000 ($500 & $1,000 each) .c*| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co ist &cons M{ 1903 SeJD 743,000 Dec. 1 1933 
hi ng ae geld (31.000) .c*) Int. City Tr. Co.. Bost., Tr... & agency inN.Y 
~~ &- en mortgage,/ 1910 5 J-D 03 ,000 Deo 1 1933 
a 0 500 v7 1,000) Montreal Trust Co., Montreal, Can.. yop 
Bonds .—$557, = Decatur Rallway & Light Co. first and consois. 
served to retire an equal amount of prior liens as above. A sinking 
fund of 7 10% of the net i or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 
$55, 000 aA held in alan ad These bonds are subject to call at 
107 & and int. on any interest date 9 60 me yS notice. Of the Decatur 
Gas Flectric . first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call at 105 and interest. The second mtge. 
bonds of the Electric Co. are redeemable at any time 
at 105 and Int., but there Is no sinking fund on these bonds. General mtge. 


bonds are red. at 102 %& and Int. on any int. beg Remaining bonds are 

ee for extensions. Int. payable at agency of Merch. Bk. of Can., 

oo S sag Ai unconditionally guar., p. & y end., by Ill Trac. Co’ 
p 


EARNINGS.—Calendar year 1910, gross, $482.877 net, after taxes, 
$217,453. In 1909, gross, $388,358; net, after taxes, $186,011. 


ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
o ones: 44 he 72-1b. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
D. 


(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and Is a a 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

STOCK AND ot aga Date. 
BEGS.BCe Geet ncaccce cece 
Jack Ry & Lt ist con mtge hee 


Interest. Outstanding. Maturity 
Bi < SS Bea 
g J-J 573,000 Jan 1 1931 
Central Trost Co., Chicago, Trustee. 
Jacksonv Gas Light & Coke J-J 160,000 Jan 1 1931 
Co ist mtge Int. at Merchants’ Loan & Tr. Co. .. Chicago. 
Bonds.—Of the $1,000,000 ist consols, $165,000 are reserved for prior 
liens. Are guar., p. &i., by Ill. Trac. Co. 2% of bonds out Is payable 
annually to a aaah. fd. Are subj. to call on any int. date at 105. Int. at 
Merchants’ Bank of Can., N. Y. $15,000 Jack. Gas L. & C. retired. 


ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 


1542. 
Peoria Railway Co.—A trolley road. 


,000 000,gu, —* ($1 ,000)c* 


(6) 


ORGANIZATION. ar ae ae tea under general railroad laws of Tilinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and at yy all street railway lines in Peoria and outlying suburbs of 
Av .» Peoria Heights and East Peoria. The entire stock is controlled 
by t the Illinois TractionCo. N. W. goes & Co., New York and Chicago, 
offered the ist and ref. bonds for sale . D- 42. 

Favorable Decision.—On Oct. 26 1911 the ani. State Supreme Court, re- 
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. - Rs streets to which the Peoria Ry. 
already held a franchise. V. 93, 

ec. 1912 increased its stock ng 31. 000,000 to $1,010,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
SE Sr ne ne cae 1, [_ pees. 
Central Ry first mortgage) 1895 5 g A-O ‘570,000 April 1 1915 

$750, = gold ($1,000)__c*jInt. at New York Trust Co. ~~ , trustee. 
First & ref mtge $3, 600,000) 1906 5 g F- 2,275,000 See text 

gold ($1 sD can card tints di Sincehaeidis c* a7 payable in New York. 

neral mortgage._..._._. .. 1909 5% 30,000 a 

oa —Of the $3,600,000 first and ref. bonds, $570, 000 are reserved 

ee ee +44 and $530, 000 for additions and improvements at 75% of 
ve been retired. They are guar., p. &1., by ay 


gu 
by Tilinols Trae. 44 This guaranty is a — obligation to the 
. Trac.Co. The Amy A nd ay — ae See upon all the proper- 
ties and franchises of the Peoria eriving , now owned or hereafter acquired, 
subject only to the $570,000 nee. bonds of the Central Ry. Co. The 
pen mn is the Illinois Trust Bank, Chicago, Ill. The bonds 
spare on Feb.1 as follows: $250 000 | n 1908, $30, 000 in 1909, $35,000 in 


» $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, 
$75, 000 in 1915, $80, in 1916, $85,000 in 1917, $95,000 in 1918, ye 


000 ,000 
$105,000 in 1920, 000 in 


in 1919, $110,000 in 1921, $115,000 in 1922, $120 
sees. $125, 000 in 1924, $130, 000 in 1925, and the remaining $750 35'000 in 
926 They are subject to call on any interest date at 105 and d interest. 
See V. 83, p. 38, 436; V. 89, p. 42; V. 90, p. 560. 
EARNINGS for ey 7 years: 
Year— Gross et (aft. tazes). Depr’n. Bond Int. Bat., Sur. 
| Ee $685,761 ~~ SE he $139,346 oSteae 
OD cék aie 642.6 302 ,830 $29,910 168,158 104,76 


2 
ROAD.—Owns and operates 52 miles of standard-gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 
omeeten to be worth $500,000.—-V. 90, p. 560; V. 92, p. 1500; V. 93, D. 


(7) Topeka Railway Co. 
On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION .—Incorporated under general railway laws of Kan- 
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtge. 
9 $1,250, 000. On June 4 1903 obtained a new 30-year franchise, ng 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises in perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of se city h remaining after 10% has been earned. 
Upon expiration "76 ha roe city has the right to acquire the property, but 
p 
Kansas R Light Co. (holding company) has $1,448,000 temporary 
bonds out, 7 1935. V. 92, p. 1243. 
STOCK AND BONDS— Date. 
Seer. $3 sae BOO iOS)... wae hetan > BMedede $1,250,000 f. 
ist mtg, $1,250,000, gold | 1904 g J-J 1.175, ,000 
COS SP dines odds chiasma o* fInt. at cont. & Comm. Tr.&S.Bk. »Chi., 
Bonds.—Remaining bonds are reserved for 80% of cost of vied bower 
house and for sag Wey Oy additions. Fifteen 
=e with No. 


not before. V. 


Interest. Outstanding. Maturity. 


bonds per an be- 
,.can be called at 105 and interest until Jan.1 1915, wham 


entire e ts mehaaae to call at that price. $60,000 have been retired. 
8 1 <08.. 1 1910, which is sufficient to retire $15,000 per ann. at 


ROAD .—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars 


OFFICERS a - fe B. mms owgy Champaign, Ill.; V.-P., Chas. 
ay # Ro ae . A. MacNutt ee Treas., G. M. Mattis — 
1, p. 728; 82, D. aie a 


101; V. 90, p. 915, 978 
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(8) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION .—A consolidation in 1897 of Urbana & Cham 
Electric Street., ee er Electric 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying charter is also perpetual. 
Franchise in 1901 extended for 20 — 

In Dec. 1912 increased its stock $500,000 to $700,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock " REESE SSE ae a 700,000 .......--- 
U &O Ry, G & E M $250,000) 1897 5¢J-D 146,000 June 1 1917 

= sink fund $8,000 yriy}Int. at Illinois Tr. & Sav. Bank, Chic., Trus., 

une 1 1900& aft($ 


paign 
ht & Power, Champaign & Urbana 


1,000) c* or at Chase National Bank, New York City. 

a ae 500,-f 1899 5 ¢aJ-J 354,000 July 1 1929 

000 ($1,000) gold... c\Int. Portland Tr. Co., Portland, Me., Trust. 
Debenture bonds............ .... 5 & 6% 521,000 1929 & 1930 


Bonds.—Of the new issue of $500,000, sufficient are reserved to retire first 
morveage bonds. The bonds are subject to call on any interest date at 105 

ROAD.—Operates 10 miles of track in and between Champaign and 
Urbana. Has 20 motor cars and 8 others. 


INTERURBAN ROADS, 


(9) Bloomington Decatur & Champaign RR. 

ORGANIZATION .—Incorporated in Illinois on Nov. 29 1910 as a con- 
solidation of the Chicago Bloomington & Decatur Ry. and St. Louls Decatur 
& Champaign Ry. Operates on private right of way except through cities 
and towns (8 miies) where franchises extend to or beyond 1953. 

In Dec. 1912 increased its pref. stock from $525,000 to $637,500. 


STOCK AND BONDS— Date. Interest. Owstanding. Maturtty. 
i bnee SU SEE. Niailouatheieiaine 
a  «, § Req 
lst & ref mtge $15,000,000 g)} 1910 58g¢M-N 1,500,000 Nov 1 1940 

($1,000 coup & $1,000 or}Interest at Illinois Trust & Savings Bank, 

muitiples reg.)gu p &i.c* &r* 


Chic., Trustee, or Chase Nat. Bank, N. Y. 
10 M-N 953,000 1940 
Central Trust Co. of Illinois, trustee. 
Stock.—Of the $637,500 pref. stock out, $412,500 is Series ‘‘A’’ and 
$225,000 is Series ‘‘B.”’ 
Bonds.—Of the $13,500,000 “ist & ref.’’ bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danville Urbana & Champaign and Illinois Centra’ Trac- 
tion), $914,000 to redeem the general mortgage bonds, $472,000 to replace 
general e bonds issued in the future, and $5,261,000 for 80% 
additions and improvements. These $5,261,000 bonds, 
excepting $500,000 (issuable at any time for 80% of cost of additions 
mprovements) can be issued only when the preceding 12 months’ gross 
oeremne have equaled 5 times and net earnings 1 % times the interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un- 
conditionally guar., p. &1., by Illinois Trac. Co. They are redeemable at 
105 on any int. date. V.92,p.259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York. 


ROAD .—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
a, Urbana. 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco- 
motives. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 
after taxes, $154,331; int., $132,937: bal., $21,394. In 1909, gross 
$361,816; net, $128,321. V. $2, p. 185, 259. , 

iy Danville Urbana & Champaign Ry. 

RGANIZATION .—Incorporated in Illinois under the railroad law on 


July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way. 


General mortgage________.- 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BREE ERE RE GRIST FS ees 
1903 5&¢M-S 2,000,000 Mch. 1 1923 


Interest at Agency of Bank of Montreal, N.Y 
Northern Trust Co., Chicago, Trustee. 

Second mortgage $500,000 { 1905 6¢J-J 342,000 See text. 
gold ($1,000) serial __..c*| Int. at Agency 

General mortgage bonds____. __ _. CS Ree 


Bonds .—The first 5s have no sink. fd., but are subj. to call on any Int. date 
upon 8 weeks’ notice at 105 & int. The bonds are guar., p. &1., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V.81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$158,000 have been retired. They are subject to call at par on 30 days’ 
notice. Are guar., p. &i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie. 


ROAD.—Operates 70.1 miles of track over private right of way, connect- 
ing the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous Cars. 


OFFICERS.—Pres , W. B. McKinley; Sec., E. A. MacNutt; Treas. 
Geo. M. Mattis.—-V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 


(11) illinois Central Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois in 1903 under general 
railroad laws. Mostly private right of way. 


First mortgage $2,000,000 
gold ($1,000) guaranteed | 
Cc 


=o AND BONDS— Date. Interest. Cyeteating. Maturity 
EEE STR ao ES RE AS TEN Oe Eee ae en Oe Re sacecmeanth 
lst mtge, $2,000,000 ee | 1903 5 g J-D 1,469,000 Dec 1 1933 


000) gold, guar... _-~- e*j Interest at City Trust Co., Boston, Trustee. 
Temporary general mortgage. __-_- 5 & 6 570,000 1929 & 1931 
Bonds.—Are subject to call on any interest date on 60 days’ notice at 
107% andint. Are guaranteed, p. andi., by Illinois Traction Co. V. 82, 
f 804. <A sinking fund of 10% of net earnings became operative Dec. 1 
908. but not to be less than 1 % of bords outstanding. 


ROAD.— perates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg: 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars. 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., Gec. 
M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339. 


(12) Illinois Western Railway Co. 

Capital stock, $500,000, all owned by Tl. Tract. Co. 
of road from Springfield to Jacksonville, Ill. 
Sept. 1912 and has not yet been resumed. 


(13) St. Louis Springfield & Peoria RR. 

ORGANIZATION.—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louls & Springfield Ry., the St. Louis & Staunton Ry.. the 
Tri-City Trac. Co.and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 
ommsoes extend to or beyond 1953. In 1911 acquired the Springfield 

e y. 

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co. and the Terminal Power Co. Also leases for 40 
years from 1912 the Springfield & Northeastern Trac. Co. 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louls. 


In Dec. 1912 increased its stock from $7,850,000 to $8,205,000. 


Ts building 35 miles 
Work was discontinued in 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common $5,450,000 ($100)_.. --.. —u___. IR eat 
aees EG00.008 (OLGO) G96. cece = =ameenncunee i cn ie 
ist & ref mtge $15,000,000 g| 1909 5 J-D 3,198,000 Dec 1 1939 

($1,000 coup & $1,000 or}Illinols Trust & Sav Bk, Chicago, trustee 

multiples reg.)____- c* &r* | Interest in New York, Chicago or London. 
St Louls & Springfield ist -} 1903 5 ¢J-D 451,000 Dec 1 1933 

($1,000) s f gold guar___c* 


Interest at City Trust Co, Boston, trustee. 

St LSp&P gen M $15,000,000 ___- 5% 3,951,000 1939 

Peoria Bloomington& Cham) 1906 5 ¢ M-N 280,000 Nov 1 1936 
Trac Ist M $3,000,000 gold }Int. at agency Merch. Bk. of Canada, N. Y 
($1,000) ....-...-..-.--c*jCentral Trust Co., Chicago, Trustee. 


Bonds.—Of the $11,802,000 “1st & ref.’’ bonds reserved for various pur- 
oses, $500,000 are reserved for acquisition of Springfield & Northeastern 
rac., $715,000 to retire prior liens, $3,788,000 to redeem the general mort- 
age bonds, and $6,799,000 for 80% of cash cost of additions and impts. 
hese $6,799,000 bonds, excepting $500,000 (issuable at any time for 80% 

of cost of additions and impts.), can be issued only when for the preceding 





12 months gross earnings have equaled five times and net earnings 1 % times 
the interest charge on bonds outstanding and those proposed to be issued, 
edeemable at 105 on any int. date. onds are eg gee guar., 
. & i., by Illinois Trac. Co. V. 90, p. 304; V. 95, p. 177. Are listed on 
hic. Stock Exch. St. Louis & Springfield 1st M. bonds are subj. to call 
on any int. date on 60 days’ notice at 107% & int. Are guar., p. & i., by 
Ill. Trac. Co.; $68,000 of bonds held in s. f. 
Peoria Bloom. & Cham. Tr. ist M.bonds are guar., p.&1., by Ill. Trac. Co. 
They are subject to call on any interest date at 105 on 30 days’ notice. 


EARNINGS.—For year ending Dec. 31 1911 (incl. cos. acquired in 1912), 
gross, $1,196,988; net, after rents & taxes, $338,005; int. on $3,913,000 
bonds), $195,650; surplus, $142,355. 

ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line, 10 miles belt line, 21 miles sidings; total, 246 miles, of which 
31.88 are leased. Standard gauge. Owns 411 cars and 4 locomotives 
and leases 52 cars.—V. 94, p. 1120: V. 95, p. 177, 237. 


(a) Springfield & Northeastern Traction Co. 
wee leased to St. Louis Springfield & Peoria RR. for 40 yrs. from 


ORGANIZATION.—$1,350,000 of stock is owned by IIlinols Traction Co 
Mostly private right of way. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
I Te Oe i i 300,000 ..ncesece 
———e $1,500,000 ($1,000) 1906 5¢J-D 800,000 Dec 1 1936 


we crereeccecccacans c*{ Int. at arccy. Merchants’ Bk. of Canada.N.Y. 

Central Trust Co. of Illinols, trustee. 
Bonds.—Bonds are guar., p. & 1., by end. by Ill. Trac. Co. Callable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 


ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 


OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 
(14) Danville & Eastern Illinois Ry. 

Is bullding from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 (5%) are outstanding, due 1927. 


(15) Danville & Southeastern Ry. Co. 
ORGANIZATION .—lIncorporated in Illinols on Jan. 14 1909. 


Date. Interest. Outstanding. Maturity. 

ll owned by Illinols Traction Co. 

First mortgage $100,000 ars 1909 5 ¢J-J $60,000 July 1 1929 

SE. wet a c&r|Int. at Central Trust Co., Chic., trustee. 

Bonds.—Subject to call at 105 and int. on any int. date. Guaranteed, 

p. & 1., by Illinols Traction Co 
ROAD.—Operates 7 miles of road from Danville City limits to Grape 

Creek coal district. 70-lb. rails. 

OFFICERS.—Same as those for Illinois Central Traction Co 

(16) Des Moines Electric Co. 

ORGANIZATION .—Purchased by Illinois Trac. Co. July 11909. First 

mtge. gold 5s, auth. $5,000,000 ($1,000); outstanding. $1,817,000: date, 

1908; due Nov. 1 1938; int. (M.-N.) at Amer. Tr. Co., Boston; subject to 

call after Nov. 1 1914 at 105. Sinking fund, 1% of bonds, Nov. 1 1914-21; 

1%% 1926 to 1931; 2% 1931 to 1937. The Des Moines Ry. & Lt. Co. 

(holding co.) has $838,000 (5% J-J) temp. bonds outstanding, due 1935. 


(17) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. In Dec. 1912 increased its stock 
from $100,000 to $335,000, of which $135,000 has been issued. Stock 
all owned by Ill. Traction. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DG, CU ct i en ck a a os TS sting eine eget 
ist mtge $1,000,000 ($1,000)/ 1906 5g J-D 433,000 Dec 1 1936 

Ii taint dist tthttnde tare hada c*{ Int. at agcy . Merchants’ Bk. of Canada,N. Y. 


(Central Trust Co. of Illinols, trustee. 


Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 


four weeks’ notice on any int. day at 105. Nosinking fund. 
(18) St Louis Electric Bridge Co. 
ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 


Salisbury Street, St. Louis, to Venice, Ill. In April 1909 ——— in- 
oreased capital stock from $2,500 to $1,000,000. V. 88, p. 946. tock al? 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started in Oct. 1907 and bridge was formally opened on 
Nov. 10 1910.—V. 85, p. 100; V. 88, p. 946; V. 91, p. 1328. 

First (temporary) mtge. gold (83% to 5%), auth., $3,000,000 ($1,000); 
outstanding, $2,542,000; date, 1909: due 1929, but subject to call on any 
int. date at par. Int. (M-S) at Merchants’ Bank of Canada, Montreal. 

(19) Topeka Edison Co. 

ORGANIZATION.—On Mech. 1 1910 Tilinois Trac. Co. perma’ pree- 
erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $835,000; dated 1905. due Sept. 1 1930; int. (5%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum,payable Dec. 15. 


(20) Urbana Light, Heat & Power Co. 
Controls the electric lighting and steam-heating business of Urbana 


In Dec. 1912 increased its stock from $100,000 to $150,000. Entire stock 
is owned by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SR il Sp RE IT ia ae i abe: egies sh Res a ane 
First mtge $56,000 (500)___._c 1903 5 M-N 32,000 See text. 


First consol mtge $200,000\ 1909 5 J-D ,000 See text. 
($1,000) {Central Tr. Co. of Tll., Trustee. Int. in Chic. 
Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on 

May 1 until May 1 1920. $24,000 retired up to Sept. 1912. Of ist consol. 

mtge. $42,000 are reserved for prior bonds and $79,000 are for new con- 

struction. Bonds mature on March 1 yearly from 1918 to 1927. They 

are guar. by Ill. Trac. Co. V. 89, p. 167. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 

Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck.—V. 89, p. 167. 


WESIERN RAILWAYS & LIGHT CO, 
Controlled by same interests that control the Illinois Traction Co. 
ORGANIZATION .—Incorporated March 1907 in Maine, and owns all the 
capital stock of the following: 
Atchison Ry. Lt. & Pow. Co. |Jefferson City Lt., Ht. & Pow. Co. 
Cairo & St. Louis Ry. Co. Quincy Railway 
Marseilles Water & Light Co. 


Cairo Ry. & Light Co. 
Chicago Ottawa & Peoria Ry. Co. Northern Illinois Light & Trac. Co. 
Wichita RR. & Light Co. 


Citizens’ Ltg. Co. of La Salle & Peru 
Galesburg Rallway & Light Co. 

Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louls when Chicago connection is com- 
pleted. V. 90. dD. 238. 








STOCK AND BONDS— Rate Outstanding. Dividends: 
i CD no Le ecb eebedee Daeg $4,008. 000 §- dgubbcue e 
Pref., $2,500,000 ($100) cum-___------ 6 Q-J 2,500,000 See text 
ee oc occa enbeeceage ce 781,000 


Stock.—Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 











EARNINGS.—Of controlled companies for calendar years. Report for 
1911 in V. 95, p. 233. In 1911 rev. pass. carried, 22,552,247, against 
21,009,804 in 1910. 

Earnings— 1911. 1910. 1909. 1908. 
SO $373,920 $353,198 $302,893 $252,672 
Street railway--------- 925,10 839,956 781,386 664,910 
I a 340,659 210,859 188,857 172,145 
Electric light and power 362,052 251,878 247,471 239,914 
Steam heat, water, &C-- 27,619 23,810 27,807 12,902 

Gross earnings------ $2,029,355 $1,679,701 $1,548,414 $1,342,544 
Tot. net rev.aft.tax.,&c. $773,913 $620,119 $591,154 $466,904 
Interest on bonds, &c-- $474,691 $356,488 $269,427 $247,342 
Preferred dividends- --- 142,260 134,700 116,987 103,167 

Balance, surplus----- $156,962 $128,931 $204,740 $116,395 


During 1911 $265,887 was expended for maint., renewals and betterm’ts. 
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ROAD.—City lines constitute 93.36 miles of track, interurban lines com- | 


prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, with 
33 generators; total capacity, 12,340 k. w. 


- OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P., Geo. F. Dun- 
can, Portland, Me.; V.-P. and Gen. Man., H. E. Chubbuck, Peoria, IIl.; 
Sec.. E. A. MacNutt, Montreal; Treas., Edward Woodman. Portland, Me.— 
V. 87, p. 814; V. 90, p. 238; V. 94, p. 280; V. 95, p. 233. 


(1) Atchison Railway, Light & Power Co. 


In 1910 control of company was acquired by Western Rys. & Lt. Co. 
V. 90, p. 1553. 


ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Controls electric railway, lighting and gas properties of Atchison. 
On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500,000, of which $750,000 was issued immediately to take up 
$400,000 Ove roe retire prior bonds, and for improvements, &o. 
. 1024, 1004, . 
. In April 1912 the rates for lighting having been satisfactorily adjusted 
between the = A and the company, the proposed bond election for the erec- 
tion of a municipal plant was rescinded. V. 94, p. 982. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)..... ---- ---..---- 1) aan ann nn 
MIGEURNED oc ccdcescccnccacacss Sane 6% $24,000 July 1915 
First mtge $1,500,000-_--_----- 1910 5% 722,000 Nov 1935 

ROAD.—Operates 9.84 miles of track. 23 cars. Supplies city with 


104 arc lights and 135 incandsecent lamps; also 14 arcs for commercial 


lighting; 2,557 natural gas meters in use.—-V. 91, p. 1024, 1094, 1628, V. 94, 
p. 982. 
(2) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION.—lIncorporated on Oct. 5 1908 in Maine, to take over 


the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293, 374. 


The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) __.-_. All owned by Western Rys. & Lt. Co. citi 


Cairo Ry & Lt M $1,000,000 g- 5 ¢ J-D $725 000 Dec 1 
CE &T ist mtge, $150,000g| 1903 5¢J-D 150,000 Junel 1923 


($500 and $1,000)-..-.---- cfInt. at Central Trust Co., yp Trustee. 
Cairo city Gas Co $75,000 old 1903 5¢4J-D 75,000 June 1 1923 
onds .-—U . ° 


: bonds subj. to call on any int. date after 10yrs. at 105. 
ROAD.—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial arcs.—V. 88, p. 293, 374. 


(3) Cairo & St. Louis Ry. 


In latter part of 1909 Western Rys. & Lt. Co. acquired control. 

ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-yr. franchise in Cairo, Mound 
City and Mounds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RS ES a ee es ee, 


First mort, $250,000 gold c&r 1908 5 


Portland ( Me.) Tr.Co.,trus., &F.D.Lunt,Portl’d 
Bonds.—Coupon bonds are in $1,000 pleces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


a. miles of track completed and in operation; 8 cars.—V 
» DP. . 


(4) Galesburg Railway & Light. 


ORGANIZATION .—Incorporated In Maine In 1904, and Is a consolida- 
eee of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
t. 


El. Lt. Co. Franchises expire in 1920. In 1910 a new gas franchise was 
granted for 30 years. 


STOCK AND BONDS— Date. Interest. Maturity. 
Pi Clee GeeEtnateokbe ehse  scecenecce BF Beegercanee 
1904 5 ¢J-J 1,150,000 July 1 1934 
c. ($1 ty eS A a c\ Int. at Po d Tr. Co., Portland, Me., 
es as 


New mortgage re) 


Trus. 
urg & Elec Lt first/ 1899 5 Jt. 350,000 April 1 1919 
mtge $350,000 ($1,000) __c| Int. at Po d Tr. Co., Portland, Me.,Trus 


Bonds.—The new $1,500,000 issue is subject to call on any interest date 
os 105 and interest; no sinking fund; $350,000 are reserved for the prior 

ens. 

ROAD.—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
does steam heating. Supplies 200 commercial arcs. 4,488 gas meters in 
use.—V. 78, p. 2384. 


(5) Quincy Rail way. 

ORGANIZATION .—Incorp. in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co. 94, p. 1628. 

Does entire (electric) street railway business in Quincy. Principal 
Jranchise is unlimited, granted in 1865, and exclusive for 50 years. Other 
Jranchises mature from 1922 to 1937. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 
Bonds $1,000,000 2 BEOOE SOO oncasacere 

z Of the $800,000 bonds outstanding, $140,000 are ist M. and $660,000 
are 2d mtge. The remaining $200,000 unissued bonds are for extens. and 
improvements. 


ROAD .—Operates 18.45 miles of track; 51 cars.—V. 94, 1628. 


(6) Wichita Railroad & Light.—Trolley. 


ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 yrs., for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. Utilities Comm. granted authority to issue $165,000 
bonds. V. 93, p. 1192. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
es wae PRS, ae 
First mortg » $300,000f 1900 5 ¢A-O 300 000 Oct. 1919 
aaa =k aaa c) Int. at Portland Tr. Co., Portland, Me., Trus. 
New mortgage $1,500,000 gold 1907 5 g A-O 1,192 000 Oct 1 1932 
Bonds .—1ist M. bonds are subject to call at 105 on 6 months’ notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, Kansas, including 
double-track bridge over the Arkansas River and extensions to Won- 
derland Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


(7) faicage Ottawa & Peoria Ran way Co. 
ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 


Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
PRS RRC S500 ay RES All owned by Western Rys & Light Co. 
First consol. and rape, 1907 5 g J-D $1,943,000 Dec 1 

mtge $5,000,000 ($1,000) _{Central Trust Co. of Illinois, Trustee. 

n mtge $1,250,000 golds 1910 6 ¢J-D 768,000 Dec 1 1938 

($1,000) subj to call par_c\Interest at Merchants’ Bank of Can., ° 
Illinois Val ist M $2,000,000g¢f 1905 5¢ 1,500,000 Sept1 1935 

($500 and $1,000)... clInt. at Portland (Me.) Trust Co., Trustee. 

Bonds .-——Ch. Ott. & Peo. ist M. bonds are guar., p. &1i., by Western Rys 


&Lt.Co. $1,500,000 are reserved for prior liens. They are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can- 
adain N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 


annum of amount out. Are subject to call at 105. 
p. & 1., by Western Rys. & Lt. Co. 


ROAD .—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 miles, with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 miles; total, 


about 123 m. Road from Morris to Joliet was placed in oper. in Dec. 1911; 
85 cars.—V. 87, p. 812; V. 92, p. 1374. 


(8) Northern Illinois Light & Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise pe etual for Hgnting and until March 1924 for railway. Has contract 
for city lighting. estern Rys. & Light Co. owns all the stock. 


Gen. mtge. is guar., 





STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

SOOGN, Geee eee CEG eacéeee seco wesesce | en 
ist mtge, $1,200,000, gold| 1903 5¢J-J *607,000 July 1 1923 
($500 and $1,000)....-.. c*jInt. at American Tr. Co., Boston stee. 


* All but $265,000 of these bonds are guar., p. & 1., by end., by Western 
Rys. & Light Co. 

Bonds.—No sink. fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the ming Bee Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equip., 8 motor and 3 other cars. Has both steam and water- 
power plants for generating power, which can be operated independently 


if necessary. Is supplying 167 enclosed arc lights under city contract and 
107 for commercial lighting. 


EARNINGS. For 12 mos. end. Oct. 31 1911, gross, $115,768; net, after 
taxes, $57,427; int., $30,350; surplus, $27,077.—V. 93, p. 1788; V.95,p.1123. 

(9) Central Lighting Co.— 

ORGANIZATION. &c.—Stock auth. and out $100,000 $100); all owned 
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g. 
($1 ,000). Date 1902, due July 11922. Int. (5g. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee. 

(10) Marseilles Water & Light Co. 

ORGANIZATION, &c. Incorp. in Illinois in 1910 as successor to Cons. 
Water & Lt. Co. 


Stock out, $52,000. Mar. W. & Lt. bonds, $42,000 5s, 
due Apr. 1924. Consol. Water & Lt. bonds, $30,000 5s, due Dec. 1925. 


CHARLESTON, 8. OC. 
CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 


ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, cheaper gas, electric 
light and power rates were put into effect Nov. 11912. V.95, p. 1206. 


STOCK Outstanding. Last Dividend. 
Stock, common, $1,500,000 ($50) __....-.-- $1,500,000 Oct. 1910,14%% 
Preferred, $500,000 6% ($50 500,000 July 1911,1%% 

Dividends. On pref. ist div.,1%, paid June 30 1910; Oct. 11910,1% 
and same amount quar. since to and incl. July 1911. On com., ist div., 


1%, paid June 30 1910; Oct. 1910, 14%. None since to Sept. 1912 on 
either stock. 


OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and 
Gen. Mgr., G. H. Waring; Sec., W. F. Douthirt; Treas., Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327; 
V.95, p. 297, 419, 1206. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 
In Oct. 1912 sold to James Sottile, for about $500,000, the seashore division, 
incl. wharf properties, ferryboats, the railroad line f Mt. Pleasant to the 





e from 
Isle of Palms, with its equipment and the power house on Sullivan Island. 
See Charleston-Isle of Palms Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation in 
Charleston. V. 92, p. 880. 

STOCK AND BONDS Date. Interest. Outstanding. Maturtty 
Stock com $2,500,000(par $50) -.-- Q-J $2,274,050 See text. 
Pref 6% cum $500,000 ($50)__ __-. -J 500,000 See text. 
Charleston City first mortgage) 1898 5 ¢ J-J 752,000 Jan 1 1923 

$1,000) $850,000 gold____c}Tax free. Int. at Merc. Tr. & S. D. Co., Balt 
Consol mtge gold $2,500 ae) 1899 5 2¢M-S 1,748,000 Mch 1 1999 

coupon ($1,000) */Interest at Balt. Trust Co., Trustee 


Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if va ~ynaie before the 10th of the month 
on 


.—Of the consolidated 5s, $752,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends .—See dividends guaranteed under lease above. 


ROAD, &c.—Owns (after sale of Seashore division) 31 miles of electric 
road in Charleston. The company has consolidated its two power stations; 


nee railway and light and power division are being operated from same 
stations. 


OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
aaa aa Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charles 
n. ° 


V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122. 


CHARLESTON-ISLE OF PALMS TRACTION CoO. 


ORGANIZATION .—Incorp. in 8. C. Jan. 9 1913 with auth. capital of 
$1,000,000, to build railroads, steam or electric, street railways, &c., 
ceeete steamboats, and to take over what was formerly the Seashore 
division of the Charleston Consol. Ry., Gas & El. Co. Plans call for 
building from Mt. Pleasant to McClellanville, 36 miles. 


ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, &c. 


ad 5 gene itm James Sottile; Chief Eng., W. W. Fuller, Charlest’n. 
—vV. 96, p. ‘ ' 








CHARLOTTE N. CO. 
CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V. 91, p. 1511. he 
latter company changed its name to the above title and the gas business was 
transf to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Char. Electric Ry., Lt. & Pow. 
Co. was a consolidation in Jan. 1896 of all the electric lighting and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 
Co. treet railway, gas, electric lighting and power franchises are 


as to time. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Senet e6e SEE a. nachennnccks hake piace wn Geen! nesaceane 
Char Elec Ry, L & P ist MJ 1899 5 ¢ J-J 355,000 July 1 1929 


$500,000 g ($1,000) s f__c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Char Elec Ry,L&P ref & exts 1906 5 A-O 486,000 April 1 1936 
M $2,000,000 g ($1,000) .c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Bonds —On the ist M. bonds a sink. fund Is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonds drawn by lot at 107 & and 
int., if not obtainable at lower figure in open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds Issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 
ROAD.—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31, 1910 (incl. gas business), 

oss, $290,799; net, $130,581; int. and sk.fd., $42,213; surplus, $88, 368. 
n 1909, | pene, $268,032; net, $121,027; int., $35,275; sur., $85,752. 

INDEX .—V. 83, p. 890; V. 88, p. 252; V. 91, p. 1511. 


PIEDMONT TRACTION CO. 


Is controlled by Southern Power Co. interests. Upon completi 
line and the line of the Greenville Spartanburg & Andresen _ as = 
posed to merge both cos. into one co.—the Piedmont & Northern Ry. 


ORGANIZATION.—Incorp. in North Carolina. Auth. ‘ 
000. Has 60-year franchise in Charlotte. ch. stock, $1,500, 





ROAD.—Is constructing about 37 miles of road between Charlotte 
Kings Mountain, passing through Mount Holly, Lowell and lls my 
operation during 1912. 


V.-P., Ww. Ss. Lee, Ch 1 . 
Dp. 1500. — 


About 24 miles completed, which were placed in 


OFFICERS.—Pres., J. B. Duke, N. Y.; 
Treas., E. Thomason, Charlotte.—V. 92, 
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CHICAGO, ILL. 
s+ hal ELGIN & CHICAGO RR.—Third-rall electric (see Map on 


RGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Ratiway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Tilinois under law ap he to steam railroads. Pres., L. J. Wolf ina letter 
dated May 20 1909 . 88, p 1618) stated that system Is ‘“‘in the main on 
rivate right of way or protected by 50-year franchises or grants without 
t."" Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 
Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miies. V.91, p.517. 
STOCK AND BONDS— Date. Interest. Outst’d’g. Div.&due date 
Common 33.209 000 ($100)... .... -J $3,100,000 Jan.’"13, “| fe 
Pref $3,100,000 ($100)6%cum -.-.- -J 3,100,000 Jan.’13, 
"FT ,000 000 gold (81,000), int. mt Olt Sa. & i, Go. Cleve, and ale 
’ . ’ nt. a t. Sav. r. Co. eve., and also 
See <li dives bicee oi eer? in N. Y. Trustee, North. Tr Co., Chic. 
E C Ry first mortga 1901 5 g A-O 15 2,900,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called.....-.-..-. Interest payable in Chicago and New York. 
Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 
mtge. $2,000,000 viata 5 fae at Amer. Tr. & Sav. Bank, Chicago, 
gold sinking fund.---_- c*) Trustee, and First Nat. Bk., N. Y City. 
Stock .—Pref. stock was 5% cum. until April 1 1909; thereafter 6% cum. 
Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
ist & ref’g bonds, $120,000 are in treas., $5,000,000 reserved for prior liens 
and the balance for improvements, extensions and grim ortny Be a 
tions, under rigid restrictions. They are not subject to call now. . 88, 
. 1618. On the Aurora Elgin & Chic. Ry. as. f. of $50,000 per annum 
non Apr. 15 1911. See V. 74, p. 726. $100,000 have been retired. 
On the Elgin Aurora & South. bonds a sinking fund is $17,000 per ann. first 
5 yrs. and $25,000 ann. thereafter; $312,000 have been purchased and are 
nog held in sinking fund. 
ividends .—First dividend on preferred—1 4% %—palid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and including 
April 1909. July 1909 dividend increased to 1 4% and same amount paid 
quar. since to and including Jan. 1913. On common, first dividend—%*% % 
—Oct. 71907. In 1908 to 1912, incl., 3% yearly. In 1913, Jan., %%. 
REPORT .—For year ending June 30 1912 in V. 95, p. 1201. 
Gross Net (after Other Deduc- Pfd. Div. Com.Divs. Bal., 
Year— Earnings. Tazes). Income. tions. (6%). (3%). Surp. 
1911-12. $1,892,388 $755,216 $8,240 $386,127 $186,000 $93,000 $98,329 
1910-11. 1,774,992 721,644 15,492 423,373 186.000 93,000 34,763 
ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 Ibs.; track rails, 80 lIbs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127. 


OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Mer., Edwin C. Faher, Wheaton, IIl.; Sec. and Treas., 
H. C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Auditor, C. E. 
Flenner. Executive offices, New England Bldg., Cleveland, Ohio.—V. 88, 

. 1618; V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 
563; V. 93, p. 1105, 1530; V. 95, p. 817, 1201. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Proposed Unification of Surface and Elevated Lines.—See Chicago Rys. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago &‘Western. These properties comprise 430 
miles of street railway in southern division of Chicago and vicinity. See 
outline of pian In V. 90, p. 558, 625. The trustees are: E. H Gary, A. J. 
Earling and S. M. Felton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares. _..- sa  150,000shs. July ’12, $1 
Pref part certs 250,000 shares. _-_ s-a 250,000shs. Jan.’13, $2.25 
Goll trust mtge Saat ata} 1910 5 A-O $22,000,000 Jan 1 1927 

gold sinking fund__c* &r*jInt. at ist Tr.&S.B.Chic..Trus. orin N Y. 

Participation Certificates.—Preferred participation shares have no par 
value but are entitled to tp trcege~ cum. divs. aggregating $4 50; also, 

com. partic. shares shal! have received $4 In any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be = ratably, % to 
pref. and % to com., but in no case will the pref. certs. entitled to more 
than $7 each per annum; also have | ee upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and int. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Apr. 1912). 





Stocks (par). a Bonds (par). 
Chic.City Ry., value $200 per $100 sh_$16,971.900 None 
Calumet & South Chicago Ry ..-.-..-.-. EER oe 
Sans ree (BEN wecccc. acccecass *2,.371,000 *$29,000 


Chicago & Western 000 


Dl ihntitbebbmeardnes etesen pened $30,414,900 $1,103,000 


* Entire issue. 


a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2 25 per sh. has been paid semi-ann. 
since June 1910 to and incl. Jan. 1913. Oncom. part. ctfs. $1 per sh. has 
been paid semi-ann. since June 1910 to and incl. July 1912. Jan. 1913 div. 


passed. 
REPORT.—For calendar years: 


Hammond Whiting & East Chicago Ry *1,000.000 *1,000.000 new 1st 5s 
*72" *74.000 








Income--——————- Bond Gen. Divs.on Surp. 

a Divs. ~~ Gross. _— Exp. Part.Shares. Inc. 
ear— $ $ $ 

1911 ___.2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910 


1910 _.__.2,361,828 225,666 2,587,494 1,096,525 40,267 1,425,000 25,702 


BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan. 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and L. A. Busby. 


OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 90, p. 53, 108, 558, 


625, 848, 1675; V.91, p. 1629, 1710; V.93, p. 345; V. 94, p. 
1683, 1744, p p. 349, 1118 


(1) Chicago City Railway.—An electric road. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth- Edison Co., by which the Chicago 
ik “abign” thee 4 of + me eee | ower om amas company until 

. railway has abandoned its producin ants b 

its eemnbating —.., V. 87, D. ie. . . a en 

ew Ordinances and F'ranchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chi City Railway Co. 
and covering the lines operated by that com any, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Rallways Co.) , was given in V. 84,p.1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them, at their value at date of ordinance, plus “‘the cost of rehabilitation 
and extensions. including fair allowances for construction, profit and 


brokerage.” But if the properties are acquired for operation by a pn- 


‘ 


vate corporation, for its own profit, the purchase price is to be increased 
20% —barting the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the d value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit In any year is to be 
made good out of the peotte of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and coprosa Sen. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City ilwa 
and the Southern Street Railway (except territory bounded by Twelft 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and ts traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rall- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construo- 
tion of a central down-town subway to be built and owned by the citys 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital Investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit ‘‘/.,”and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as In Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
vnd above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 


city’s share of the net receipts for the previous year into a reduction of the 
rates of fare. 


Calumet & South Chicago Operated.—U nder an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago y. and will also 
direct the work of its rehabilitation. 


Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, pi gerbe the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 

On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
a by Chicago City x“ of city lines of the Chicago & Southern Trac. 

Oo. V. 94, p. 349, 629. he latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 


Wage Agreement .—See under Chicago Rys. and in V. 95, p. 618. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDw&..&c. 
Stock, $19,000,000 ($100)_... ____ Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold c&rf 1907 5¢F-A 27,200,000 Feb 1 1927 
First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Usader the Chicago city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. 


DIVIDENDS.—Usually 12%, were in 1893 24%: 1894-1900, 12%; in 
1901, 10% %; in 1902-09, 9%: in 1910, 16%: in 1911, 11% %; in 1912, Mch., 
24% %; June, 2%%; Sept., 24%; Dec., 2%% and 1% extra. 


ROAD, &c.—Company owns 296.76 miles of singl: track, all now — 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between the 
South Branch of the Chicago River and the Lake. 975 double truck cars, 
295 single truck cars; total, 1,270. 7 

















REPORT.—For 12 months ending Jan. 311912. See V. 94, p. 978. 
Pass.rcts. (incl.So.St.Ry.)$10,321,770| Income from operation... $2,832,502 
Rects. other sources... 389,707 | Other income (contractors’ 

profit, brokerage, &c.) $295,260 

Total receipts......-- $10,711,477 
Op. exp., taxes, renew'ls, Teenl eemdee...acce $3,127,762 

int. on cap. inv. and net Interest on bonds_...-.. 1,181,722 

earns.of Sou. St. Ry... 9,057,223 

Net income........-.. $1,946,040 

Net earnings.____...-.- $1,654,254) Dividends (10%)--.-.-.--- 1,800,000 
City’s proportion, 55%. $909,840 
Co.’s proportion, 45%-- $744,414 ie $146,040 
Int. on capital invest’t_._7$2,088,088 








z The “interest on capital investment,’ $2,088,088, is that certified b 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex.Com., Ira M. Cobe; Pres., Leonard A. Busby; 
V.-P., H. B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., A.L. Dewey.— 
V. 87, p. 677, 1010, 1419; V. 88, p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, 
p. 53, 372, 625, 767, 771; V. 91, p. 1629; V. 92, p. 724, 792, 1435; V. 93, p. 
345, a Pe 1667, 1785; V. 94, p. 349, 629, 826, 978, 1118; V. 95, p. 
1683, 1744. 


. (2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. im accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 

rants franchises until Feb. 1 1927 and provides that the city Is to receive 

5% of net receipts after allowing for operating expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for |m- 

ovements and extensions. Interchange of transfers with Chicago City 
ie. by establishing four transfer zones Is provided, but In three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equa! to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% In price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be pald where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86, 
p.1223. On Jan. 31 1912 certified value of property and additions thereto 
was $8,914,567. 

AEs ’10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 


Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council sogreten a ment by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. .8 street railway system, and to 

ace in operation the zone system of transfers, as described above. The 
fatter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South icago Ry. 
will pay Chicago City Ry. 4 of the actual saving in ape. exp. resulting 
from Vagos operation, such saving to be determined by a board of engineers. 
See V. 87, p. 224. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Cee, SES GEEED emcee Gene 3 _cevensone SIG SGCGEe cccoabetnn 
First mortgage rehabilitation| 1908 5¢F-A 4,350,000 Feb 1 1927 

($1,000) gold no s f.c*&rjInt. at First Tr. & Sav. Bk., Chic., trustee 


Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 


EARNINGS.—For year end. Jan. 31 1912 (joint partnership account) 
oss, $1,030,915; net, after taxes, $309,290; int.on invest., $415,707; def, 
ue co. from net of succeeding year, $106,417. For year end. Jan.31 1912 
(individual account), int. on cap., $415,707; other income, $110,471; int. on 
bonds, $167,455; surplus, $358,723. 
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ROAD.—Owns and operates 108.5 milesof track reaching South Chicago, 

an, West Pullman, Auburn Park, Burnside and Manhattan Beach. 

Also extends from Jackson Park to 106th St. and the Indiana State line along 
Lake Shore and both sides of Calumet River. 70, 75, 83 and 85-Ib. rails. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 

. D. Hoffmann; Aud., W. W. Hill.—V. 90, p. 53, 1044, 1483; V. 91, Dp. 

i826. 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629, 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Ghicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

In Dec. 1910 increased stock from $800,000 to $2,400,000; increase being 
used to retire the $1,600,000 ist M. 5s. V. 91, p. 1631, 1712. 

Operating a wit o City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all red, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and theSouthern 
com y under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city gore price as fixed by 
the ordinance amounted on Jan. 31 1912 to $1,570,150. 


STOCK— Date. Interest. Outstanding. Maturity: 
Stock, $2,400,000 ($100)_... -... -.-.--- 8 errs 

Bonds issued under ist mtge. of 1909 are from time to time canceled and 
stock issued in a In “. 1912 no bonds were out, but $29,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. in lieu of bonds 
~ yee to be issued to that amount and then converted into capital stock 
at par. 


EARNINGS.—For 12 mos. end. Jan. 31 1912, 45% of gross earns. from 
oper., $113,860; int. on cap. invest., $77,052; other inc., $7,755; gross in- 
come, $198,667; expenses, $18,073; net income, $180,594. 


ROAD.—Owns 17.34 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
Throop St. 

OFFICERS.—Pres.; L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 88, p. 1003 1063; V. 90, p. 54; 
V. 91, p. 1631, 1712 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 


ORGANIZATION .—lIncorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by Calumet & South Chicago Ry. 

STOCK— Miles. Date. Interest. Outstand’g. Dividends. 
Stock $1,000,000 ($100) _____ BGO séoe FF eee rarer ee 
First yo $5,000,000, ry | 1910 5¢F-A 1,000,000 Feb. 1 1930 

FES et em c&r|Int. at First Trust & Sav. Bank, Chic., trus. 
Bonds .—Subject to call at 105 and int. E.K. Boisot is also trustee. 


EARNINGS.—For cal. year 1911, gross,£{$178,823; net, $61,266; interest, 
$55,723; surplus, $5,543. 


ROAD.—Owns 26.56 miles of track, extending from “State line between 
Tilinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 16 motor cars; 9 
other cars; standard gauge; 80-lb. T rail. 


OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. and 
Treas., F. D. Hoffmann; Aud., W. W. Hill; Gen. Mers., A. L. Drum & Co., 
76 W. Monroe St., Chicago.—V. 79, p. 103. 





CHICAGO & INTERURBAN TRACTION CO. 


ORGANIZATION .—Incorporated in Illinois Feb. 14 1912, in the 
interest of the Hammond Whiting & East Chicago Electric Ry., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos- 
ure), outside the on limits, the lines within the city having been acquired 
by Chic. City Ry. . 04, p. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City Ry. and 
the Chicago & Interurban provides that the interurban cars of the latter co. 
shall run to a downtown terminus at Harrison St. The ordinance also pro- 
vides the right for 1 year from date of ordinance to carry express matter on 
the interurban cars between 11 and 5 a. m. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
I i i ee ER 8 Beer 
First mtge. gold ($100, e600, ) 1912 5 g J-J 1,350,000 Jan. 1 1932 

$1,000) no sinking fund_c* fInt. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—The auth. amount of ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at,102 
on any interest day. 

ROAD.—Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails. 

OFFICERS.—Pres. & Mgr., John L. Matson; V.-P., Chas. R. Moore’ 
Sec., W. W. Crawford; Treas., Edgar H. Pank.—V. 94, p. 697; V. 95, p.968. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 


Receivership and Sale.—Receivers were appointed Jan. 28 1908. At the 
foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New- 
man of the reorganization committee at $1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Judge Landis in the U.S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been wapepenced and that the price obtained was much 
below the true valuation. . 95, p. 817; V. 96, p. 62, 135. He also criti- 
cized the pan of reorganization, saying it would create ‘‘a great mass of se- 
cm’ gar A Ww ™ peas no investment whatever by anybody at any time.”’ 
—V. 96, p. . 

The new reorganization committee (V. 94, p. 206) composed of representa- 
tives of both the Wisconsin and Illinois div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 lst M. 5% bonds (present issue $4,500,- 
000), covering entire property, $4,500,000 Ist 4% non-cum. income bonds 
(a 2d mtge. on Ill. div.) and $6,000,000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wisc. div. and 3d mtge. on Ill. div.). Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 
V. 94, p. 630, 1249. 

Terms of Exchange for Principal of Old Bonds. 


Maturity. 


Holders of —Receive in Exchange— 
exist .Secs. lst Incomes. 2d Incomes. Stock. 
Ill. div. 5s 
ee pe Onan eR orem 
Wis. div. 
Ss 50%-$5,000,000 50%-$5,000,000 


ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
oemapeny was successor by purchase on Dec. 31 1902 of the Chicago Mil- 
waukee Electric Ratiway Co. Does a freight business. Franchises, except 
4, are said to be perpetual; serves 25 cities and towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Gs, MC i an Ra ae 
GO & ME Ry ist M, $1,500,000) 1899 52¢J-J 1,080,000 July 1 1919 

g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 

called any interest day at land Trust Co., Trustees, Cleveland Trust 

105 and interest _...__._- Co. and Royal Trust Co., Chicago. 

0 & M E RR Ist M, pencsian | 1902 5 ¢J-J 4,000,000 July 11922 

000, gold ($1,000) ...... ci Int. at Merchants’ Loan & Tr. Co., Chicago, 

Trustee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist mtg,| 1905 5¢J-J 10,000,000 Jan 1 1925 
ar, moo $10,000 ,000 } Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 


.$1,000) -.---.---....... or U.S. Mo ‘ 


Car trust certfs Sept. 1 1912 

nd bpm al a ae ? 

e receiver's certificates are a prior lien only to the $10, ; . 

sin Division 5s due 1925. V. 86, p. 856, 1159, i223. oe wee 
EARNINGS.—For calendar years: 

Calendar Gross Oper. Exp. Net 


Balance, 

Year— Earnings. andTazes. Earnings. Interest .* Surplus. 

nine ete $968,228 $672,292 $295,936 $122,218 $173,718 
I cas dp ox cits 963,180 752,982 210,198 119,7 90, 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 

kefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in o tlon Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road tis built 
on private right-of-way and road is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, Pp: 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G.Beach; Treas., W.O.Kilman.—V.88, p.99,504; V.90, p.372; V.91, p.518, 
1025; V. 92, p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345. 526, 730, 939, 
1461, 1785; V. 94, p. 67, 206, 349, 487, 559, 630, 910, 1249, 1762; V. 95, 
p. 361, 679, 817; V. 96, p. 00. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 33.) 
Proposition to Unite Surface and Elevated Lines.—On March 27 1912, at 
the request of Henry A. Blair, representing Chicago Rys., I. M. Cobe, 
Chicago City & Conn. Rys., and Samuel Insull, Chicago Elev. Rys., the 
transportation committee of the City Council adopted a resolution provid- 
ing that the committee shall at once proceed to draft an ordinance looking to 
the merger of the surface and elevated lines. V.94, p.982: V.93, p. 1190,1599. 
In July 1912 negotiations for the proposed merger were temporarily broken 
off, but later in the year wereresumed. See Chic. Elev. Rys. in V. 95, p. 47. 

ORGANIZATIO .—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RR. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85. p. 1269; see also p. 1576 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits. 

V. 95, p. 1402. Authority has been given to issue $22,554 bonds to cover 
cost, but none has as yet been lesued, 
Notice to Non-Assenting Holders.—In April 1912 notice was given that 
after June 15 1912 no additional amounts of stock (or assessments thereon), 
bonds or other obligations affected by the reorganization plan of Oct. 15 
1907, will be received on behalf of the railways Co. V. 94, p. 1185. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the ‘relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
eTtTy Feb. 1927, covering lines of Chic. Consol. Trac. properties. . 91, 
In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the “Chronicle’’ of May 11 1907, pages 1123, 1124and1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of Ss Geko as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. ith the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation of road, equipment and franchises will be not less than $76,- 

3,605. V.87, p. 677; V. 88, p. 504. See circular to stockholders dated 

July 22 1912 in V. 95, p. 236 and 419, outlining the measures taken since 
1907 to rehabilitate the property. 
All expenditures for reconstruction and extensions are being made under 
the direct su ion of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amouts contributed for subways. 
The company to lower and reconst.uct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City meg Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 


Right to Purchase by City.— Under the terms of the franchise, the compan ¥ 
agreed to walve all rights under previous grants, and granted the citY 
am option to purchase all of its property for municipal operation at 
any t prior to the expiration of the 20-year fr inchise granted the com- 
pany by the ordinance. The price to be paid by the city to be $30,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, plus all expenditures after that date for reconstruction, exten- 
dons and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the propesty of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
if it shall agree to pay over to the city all profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be apereves by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of sald 20 years,the amount thereof 
must also be so Dald In cash. 


Compensation to City.—The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for ry, Hy operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
recelves 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 11912, and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision Is made in the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncev Keep and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consolidated Traction iy ee Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Oo. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
with the Chicago Railways, but in November 1912 the latter entered 
into an agreement by which it will operate County Traction lines ex- 
tending into Morton Park and Cicero. On November 1 1910 a deposit 
agreement was entered into by the holders of the securities of the Chicago 
Consolidated Traction and its subsidiaries, providing for the exchange of said 
securities for Chic. Rys.Co. Purchase Money 4% to 5% bonds and Adjust- 
ment Income 4% bonds, both dated Jan. 1 1911 and maturing Feb.1 1927. 
For description of bonds and terms of exchange, see V. 91, p. 1384, and 
compare V. 90, p. 1613; V. 91. p.214. 

Contract for Power.—On July 30 1909 reached agreement with the Com.- 
Edison Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348. 

Wage Agreement.—On Aug. 31 1912 the employees of the Chicago street 








1 48 450 
* Includes interest on first mortgage bonds and receiver’s obligations. 


railways rejected the proposed wage agreement (see V. 95, p. 618) and the 
matter has been referred to arbitrators. el 
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Favorable Decision.—In Oct. 1912 the U. 8. Circuit 
ecision of J Ko 


the setaninn temmaition of 90 ulled 
roan 7 ann e 

STOCK AND BONDS— Date. interest. Outstanding. 

Stock, $100,000 ..........-- i odin Beets See text. See text, 
1907 5 F-A $45,955,000 Feb 1 1927 
First mortgage (see text)... {Int. at Harris Trust & Sav. Bk.,Chic., Trus., 

($1,000) gold or at Harris, Forbes & Co., New York. 
Consol mtge gold 5% See text. Feb. 1 1927 
Collateral noies $500 000 5 F-A 4988000 Feb. 1 1913 

These notes will be retired probably by selling collateral behind them 

ing of $832,000 Series A consol. 5s. Any of the bonds not needed 
for funding the notes will be canceled. V. 96, 01. 

Bonds Covering City Lines of former Ch Consol. Traction. 
Purch. money M $6,000,000 1910 4-5 J-J $4,073,000 Feb 1 1927 

($500 and $1,000) c* {/Tllinois Trust & Sav. Bank, Chic., stee. 
Adjust inc $2,500,000 g 1910 4g May 2,500,000 Feb 1 1927 

$100 & $500) (non-cum)c Central Trust Co. of Ill., Chic., Trustee 

Stock .—The capital stock of the company, which 1s issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rall- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Serles 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Serles 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
pad thereafter to $5 per certificate until the remainder of Series C bonds 

ve been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonds are issued only to provide funds for rehabill- 

tation, extensions, &c. They may be redeemed at par and accrued Interest 
on any interest day. The bonds have a first llen on the entire property, 
‘rights and franchises of the company. The authorized issue is limited to 
_ the agereeate of the amounts approved from time to time by the board of 
} pose vinine engineers. See full particulars of bonds, property, &c., In 
86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 162. 

The consol. mtge. bonds as of Sept. 17 1912 consist of the following: 
Series A, issued, $17,699,800, of which $1,006,000 are in treasury and can 
be issued only for acquisition of additional property, and $832,000 are de- 
posited as collateral; Series B, $17,160,575, and Series C, $2,119,336. Series 
C bonds have sinking fund of $250,000 per annum, if earned which began 
Aug. 1 1908, but cumulative until paid. The $498,000 5% 5-year notes are 
secured by the deposit of $832,000 Series A bonds. $900,000 Series A bonds 
have been retired. See particulars, V. 86, p. 1223; V.93, p.1724. Of re- 
maining Series B bonds, $3,900 are in treasury. Of remaining Series C 
bonds, $75,000 are in treasury. $1,467,973 Series C have been retired by 
sinking fund. Bonds of three series bore int. at 4% until Feb. 1 1912; 
thereafter, 5%. The $498,000 coll. notes are not redeemable. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 

Int. is payable only if earned and is not cumulative. 

TInt. on both purch. money mtge. and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 

DIVIDEND.—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 11909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, $6. 

ROAD.—Comprises 468.209 miles of track (including 128 miles of the 
former Chicage Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 

EQUIPMENT.—Operates 1,576 double-truck ‘‘pay-as-you-enter” cars. 

The company is now altering 19 cars to the new type. 

REPORT.—tThe annual report for year ending Jan. 31 1912 will be found 
in V. 94, p.1247. Pass.-carried year ending Jan. 31 1912, 578,124,326, 
of which 334,769,338 were revenue, 3,765,506 free and 239,589,482 transfers. 

Income Account for Years ending Jan. 31. 
Gross Net Int., 5% Balance —Of Which to— 
Income. Income. on Inv. Divisible. City,55%.Co 45% 
1911-12.$17,156,495 $5,043,393 $3,549,018 $1,494,375 $821,906 $672,469 
1910-11. 14,064,709 4,219,413 2,865,531 1,353,882 744,635 609,247 
Income Statement (Non-Partnership Account) Jor Years ending Jan. 31, 
1912 1911. 1912. 1911. 


$ $ 
Chic. Rys., 45% 672,469 609,247 
5% on investm’t 3,549,018 2,865,531 
Misc. interest... 208,161 341,330 


Court of — 
suit brought to have 
V. 95, p. 1206. 

Maturity. 


3 $ 
Miscellaneous. -_- 1,144 61,272 
Sink. fd.res.acct 250,000 250,000 


Corp.exp. & adj. 118,401 163,884 
Total deduct.4,328,424 3,542,858 
4,429,648 3,816,108 
Deduct— 


101,224 273,250 

Tot. int. on bds_3,958,879 3,067,702 

OFFICERS.—Chairman Board of Directors. Henrv A. Blair; Pres., John 
M. Roach; V.-P., Seymour Morris; Gen. Mgr., Williston Fish; Sec., F. L. 
Hupp; Treas., M. B. Orde; Comp., F. E. Smith, all of Chicago. 

INDEX.—V. 92, p. 59, 260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 
1259, 1532, 1599, 1724; V. 94, p. 350, 982, 1185, 1247; V. 95, p. 236, 419, 
618, 1122, 1206, 1331, 1402; V. 96, p. 201. 


COUNTY TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp.in 1910. Dec. 29 1910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi- 
ness district, see V. 92, p. 1435. 

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(see below) and Chicago Riverside & La Grange RR. held by the Yerkes 
estate, compas all the stock of both companies, 1,224 1st M. bonds of 
Suburban RR. and notes of both companies. V. 94, p. 630. 

In Nov. 1912 entered into an operating agreement with Chic. Rys. Co. 
under which the latter will operate County Traction lines extending into 
Morton Park and Cicero. . 95, p. 1402. 

K AND BONDS. Date. Interest. 


Debenture bonds -_.--.-.----- 1912 530,000 

ROAD.—Owns 52.6 miles of track. Pres. & Gen. Mger., Emil G. Schmidt; 
Sec. & Treas... Edward J. Werner; Gen. Supt., F. C. Chambers.—V. 92, 
p. 186, 1435; V. 94, p. 630; V. 95, p. 1402. 


CHICAGO ELEVATED RAILWAYS,—A voluntary association similar 
to Massachusetts Electric Companies. (See map, page 35.) 

Proposed Unification of Surface and Elevated Lines.—See under Chic.Rys. 
As to valuations by city’s and company’s experts, see V. 94, p. 1507. 

ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the aforementioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,600. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, p. 104. 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 
V. 92, p. 1498. Practically all the stocks have been turned in. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000,000 from gale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. ist 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide 
ample working capital. 

ransfer Suits.—On June 25 1912 the city brought 6 suits in the Municipal 
Court to enforce the ordinance, passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective June 4 1912, requir- 
ing the elevated roads to issue transfers. The company claims the erdi- 
nance is invalid. V. 94, p. 1448; V. 95, p. 110. 








Gross income, all 
sources 








Outstanding. 
$3 


Maturity. 
00,000 








STOCK AND BONDS.— 
Common 250,000 shares 
Pref 160,000 shares 6% Q-M 160,000 shs. See text 
3-yr 1911 5J-J 30,000,000 July 1 1914 

($1,000) Illinois Trust & Sav. Bk., Chic., trustee. 


Stock.—-Com. and pref. shares are expressed to be of the pat value of 
$100 each. The pref. stock is redeemable at $100 and accrued div. 

Notes are redeemable on any interest date on 30 days’ notice at par and 
int. TInt. payable in N. Y. or Chicago. They are secured by pledge af 
$25,000,000 1st M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V.93, p. 44, 104. 

Dividends .—On pref., initial div.— 1 4 %—paid Dec. 1 1911. Ip 1912, 
me yet June, 14%; Sept., 14%; Dec., 14%. 

NINGS.—Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1912, gross, $8,632,416; 
oe $4,185,743; fixed charges, $3,061,501; dividends, $890,992; surplus, 

OFFICERS.—Pres., Britton T. Budd; Sec., Thos. A. Reynolds; Asst. 
Sec., P. D. Sexton; Comp., Edward A. Brion. 


TRUSTEES.—Henry A. Blair, Frank A. Vanderlip and Sam’l McRoberts 


EXECUTIVE COMM — . . 
Samual test ITTEE.—Ira M. Cobe, Henry A. Blair and 


GOVERNING COMMITTEE.—Samuel Insull, Henry A. Blair, Ira M. 
Cobe, F. A. Vanderlip, Samuel McRoberts, Edward W. Hardin and Fred 
A. Delano.—V. 92, p. 1435, 1498, 1563: V. 93, p. 44, 104, 229, 286, 407, 
+t —_— V. 94, p. 697, 982, 1448, 1507, 1762; V. 95, p. 47, 110, 749, 


i Metropolitan West Side Elev. Rv.—An electric road. (See map, page 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 41899. Franchise expires Apr. 7 1942. 

STOCK AND BONDS— 
Common, $7,500,000 
Pref, 5 % non-c, $9,0 


Date. Interest. Outstanding. 


Maturity. 
50,000 shs 


Date. Interest. Outstand’g. Maturity ,&c. 
$7,464,100 See text 

Q-S 8,707,900 Dec.’12,2% 
4¢F-A 10,000,000 Aug 1 1938 

c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest at Cent. Trust Co., N.Y. and Chic. 
Ext. mortgage. $5,000,000) 1901 4¢J-J 4,933,000 July 1 1938 

($1,000), gold, red. at 105}Northern ust Co., Chicago, Trustee. 

on any interest day on 4/Interest at company’s office in Chicago, or 

weeks’ notice c*} Central Trust Co., New York. 

The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest_of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 
Has guaranteed $407,000 bonds of Union Consolidated Elevated. 


REPORT .—For years ending June 30 1912 and 1911. Reportsin 1910 
and 1909 are for years ending Dec. 31: 
1 1910-11. 1910. 1909. 


911-12. 
56,125,075 57,229,886 52,519,609 


Passengers carried 55,291,839 
Passenger earnings $2,842,447 $2,882,717 $2,936,999 $2,695,230 
5,610 132 ,946 123,200 


Miscellaneous 134,552 13 
$2,976,999 $3,018,327 $3,069,945 $2,818,430 
1,396,981 1,544,125 1,556,015 1,418,076 


$1,580,017 $1 eh et $1,513,930 
1 0 


: J , , 


$1,482,739 $1,522,700 


$311,579 $317,713 $323,186 

191,129 180,312 180,252 

Interest 603,116 578,351 576,531 
Preferred dividends. ~..(414)870,083 (3)261,237 (3)261,237 


Balance, surplus $118,292 $145,126 $181,494 $348,918 


DIVIDENDS.—First div. on pref. stock, 24%, Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 14% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902,1%; Aug. 30 1902,14%%; 
Feb. 28 1903, 14 %; In 1907, March 30, %%; June 29, %%; Sept. 30, 
% %; none to March 1910 when %% (Q.) was pald; June, % 7; Sept.. u%% 
Dec., %%. In 1911, March, 4%; June, %%; Sept... %%. In 1912, 
Mch., 1%%; June, 2%; Sept., %%; Dec., 24%%. An initial div. of 3-10 
of 1% was paid on com. stock on Dec. 31 1912. 


ROAD.—From terminal station at 5th Ave. westerly about 6% miles» 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 19.25 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 50.3 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches 
and 101 control-coaches and 18 miscellaneous. Gauge, 4 ft. 8 \& In. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles deuble track. V. 79, p. 1704. 


OFFICERS.—Pres., B. I. Budd; Sec., Paul D. Sexton; Treas., W. V-= 
Griffin; Aud., T. B. MacRae; Gen. Mgr., E.C Noe. Office, 160 West Jack, 
son Boul., Chicago.—V. 88, p. 375, 449, 1313: V. 89, p. 1668; V. 90, p. 54. 
236, 499, 1676; V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. (See map on page 35.) 


ORGANIZATION.—Road was formally opened for business on May 31 
i900. V. 78, D 1049. 

In Sept. 1901 the Union Elevated RR. was acquired. Owns 53% of the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro- 
vided the cash to take up the $18,000,000 Northwest. Elev. Ist 4s which 
matured Sept. 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 lst M. 5s. None of the 
bonds will be sold, but they will be used as part collateral for Chic. Elev. 
Rys. note issue. V. 93, p. 527. 

Suit.—As to suit charging that the $25,000,000 were issued to the Chic. 
El. Rys. for $20,000,000 an seeking to recover the difference of $5,000,000. 
see V. 95, p. 818. 

STOCK AND BONDS— Date. 
Stock, $5,000,00 
Pref stk,5 %,n-c, $25,000,000- 

First mtge $25,000,000 { 1911 5% 





Gross earnings 





$1,400,354 
11, 





$1,594,199 $1,411,514 
$299 ,674 
180,893 
582,029 





Interest Outstanding. 


Maturtty- 
$4,947,000 
4,944,000 Mar. ‘12, 2% 
0 See text 30 years 
Ill. bia & Sav. oe, trustee. 
ulpment notes Zo ec text. 
yr ues Equipment notes payable in installments $44,000 each in 1911 
and 1912: in 1913, $30,000; in 1914 to 1918, $16,000 annually. 
REPORT.—For years ending June 30 (incl. Union Elev.). Report for 
1910-11 in V. 93, p. 1018. Pass. carried in 1911-12, 44,577,835, against 
44,471,566 in 1910-11, 42,815,132 in 1909-10 and 40,955,795 in 1908-09. 
Gross. NG. Int. & Tazes, P/d.Die. Surplus. 
$3,177,215 $1,862,821 $1,745,065 $98 ,888 $18,867 
1911 2,776,905 1,707,429 1,269,920 200,000 237,509 
Dividends.—An Initial div. 01 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan., 1%; April, 1%: July, 1%; Oct., 1%: in 1911, Jan., 1%; April, 1%; 
none since to Mch. 1912, when 2% was paid. 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 34.03 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Pau) 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opened April1912. All track 
oper. (incl. loop), June 30 1912, 60.43 miles. 348 cars, 80-lb. T rails. 


OFFICERS.—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Gen. Mgr., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 
1240: V. 91, p. 791, 866, 1768; V. 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 
667, 796, 1018; V. 95, p. 818. 
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d. 
tt Okey roads, and receives %c. for each 


SS carried, besides all expenses for operating, repairs and taxes. 
en expires in 1945. 


Ast eel $5,000,000,¢($1 ,000) isos’ ey A-O $4 rn 000 eek” resty ( 
m + ,0 ’ 0 g ’ r Pr ’ 
Anterest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 


Bonds .—Of the $5,000,000 bonds issued, $528,000 are held by Northw. El. 

ROAD.—The loop is 2.02 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR.,. which is leased to the latter. 


(3) South Side Elevated RR.—(‘‘Alley Elevated’’) .—An electric elevated 


road. (See ma e 35.) 

ORGAN IZATION .—-Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900 the Appellate 

urt sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec sion was concurred in by the State Supreme Court. V. 74, 

. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
Rr.. which see below. 

STOCK AND BONDS— Date. 
Stock, $10,323,800 
ist mortgage, $8,000,000, *} 


Interest. Outstanding. Maturity. 
Q-M $10,231,400 Dec. "12 1% 
1904 4% ee J-J 8,000,000 July 1 1924 
=F RRS c*j Int. at Ill. . & Sav. Bank, Chic., Trustee. 

Bonds.—Are subject to call at 105 and interest. 

Dividends.—First dividend of 1 % (out of earnings for four months ending 
April 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 
1 , 3%. In 1901, 3%%. In 1902 to 1907, inclusive, 4% yearly. In 
08, Mch., %%; none until J’ne '10, when 4% was paid; Sep., 4%: Dec., 
“%%. In1911. March, %%: June, %%: July, extra div. of 55 90. V. 93, 
In 1912, Mch., 14%; June, 2%%; Sept., 14% %; Dec., 14%. 
Passengers carried in 1911-12, 


~~ -—-—-—--——-——-—-— -— -— - -—-—-—-- 


p. 164). 
REPORT .—For years ending June 30. 
47,095,489, against 46,751,028 in 1910-11. 





2 443.888 $2.419,052|Other ch 132381085 $50,000 
Gross receipts $2,443,588 $2,419, er charges , , 
Net, aft. taxes$1.209 226 $807,834| Dividends _... 422,020 230,203 
Interest ...-.- *453,080 *453,080/Bal. for year. 96 ,090 74,551 


* Includes in both years $93,080 rental paid to Chicago Jct. Ry. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 

ht-of-way from Congress St. to Jackson Park and to Englewood. Eleo- 
Sotctty was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.09 miles of structure has a total 
of 36.51 miles of single track, including extensions. Also leases Chicago 
Junction RR., which see below. 

OFFICERS.—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin: Aud., T. B. MacRae; Gen. Mgr., E. C. Noe. Office, 1001 Royal 
Insur. Blidg., Chicago.— V. 88, p. 296, 371; V. 90, p. 304, $67, 373, 978, 
1426: V. 92, p. 264, 320, 597, 1437, V. 93, p. 164, 528. 

(a) Chicego Junction RR.— (See Map, page 35.) 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which Is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental belng interest on bonds, 
taxes, &c. Franchises are without limit. 


STOCK AND BONDS— Date. Interest. Se: Maturity. 

i a A le SRNR aie a? es. 

ist mtge, $2,327,000, ~ 1905 4¢M-S $2,327,000 Mch 1 1945 
($1,000), guar & Sav. Bank, Chicago, 


& i__..c*j First Trust . 
B . ect to callat105andint. In event of consolidation with 
South Side Elev., this issue of bonds Is to be retired. V.80,p.871. Bonds 
are guar., p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 

ROAD.—Consists of an elevated road (from junction with South Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 

OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
e - a Asst. Treas. & Sec., S. A. Bracken; Aud., C. C. Chace.— 

‘-  S » : 


CHICAGO & OAK PAR 

Receivership.—On Nov. Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 receiver’s certificates for improve- 
ments. . 93, p. 1785. In Jan. 1912 Francis V. Dobbins of way, 
N.J., was appointed receiver for the Railway Co. V. 94, p. 123. 

Sale of Securities.—On June 20 1912 Geo. H. Church bid in for $256,000 
og F to approval of the Court) the following securities formerly owned by 
the Chic. & Oak Park Elev. Ry.: $859,000 Lake St. Elev. RR. 5% inc. 
bonds; demand notes of Chic. & Oak Park Elev. RR. variously dated from 
April 23 1904 to June 15 1910, aggregating $1,989,528; $5,850 Lake St. 
Elev. RR. inc. bonds scrip. At Sheriff's sale in New York on Jan. 26 1912, 
Mr. Church bid in for $2,000 all title of the ry. co. in the foregoing bonds and 
notes, also some $473,000 additional notes of the Railroad Co., and in cer- 
tificates for 91,651 17-40 shares of Chic. & Oak ParkElev. RR. V.94,p.1763 


ORGANIZATION .—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized per 
plan in V. 77, p. i874; V. 78, p. 1392. Franchise expires in 1930. 

Northwestern Elevated owns 51% of stock. 


onds.—Are su 





K ELEVATE co ae 35. 
ee, DRY. (See map page 35.) 


STOCK AND BONDS— Date. Interest. Outstanding. Mat 4 
Common, $6,000,000 ($100)... -... cL. : “607 Beasts 
Pref, $3,200,000 5%n-c,($100)__.-. t 5  Beeasrocinen 

1893 5 J-J 5,000,000 July 1 1928 


Lake St El ist M, sane 


guar by N W El._.-..-..--~-.- oneeen ES d © Se. Bonk, Chicago, and 

entr ust o nvis, Chic., Tr : 

Deb note (C&O P El RR)_... 1904 2 50,000 ae sees, 

i i ccen edhe aha § wenenae SUD. . meenusdtes' ta 

Receiver’s certfs. $2,000,000... -...  .....-- [RS OR 
Notes payable Dec 31 1912... .... ....... 1,479,266 


Bonds.—-First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elev RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak k El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. old income bonds, with the exception of about $128 ,600, 
are held in thé @feasury of the railway company. 

OAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 22.51 miles. 


* REPORT.—For years ending June 30 for Railroad Co. 
- 1911. 1910. 1909 














: 1908. 
Passenger earnings -__-_-_- $812,955 $802 581 Be ae 
Other earnings_______- 33,885 37,798 c Fee, ee 
Total earnings_______ $846,840 $840,379 $825,453 $869 ,892 
Operating expenses__._. 639,234 568 ,349 517,010 537,259 
Net earnings..._____ $207 ,606 $272,030 $308 ,443 $332 ,633 
Other income..._...._._. TS. ee ars ts ee 232 
Total income........ $210,973 $272,030 $308 ,443 $332,865 
Fixed charges_.___.___. *506,396 474,187 450,735 438,054 








a FE RISTO ae $295,423 $202,157 142,292 
Ra ee in 1910-11 incl. int. on floating dene which is 

OF ICERS.—Pres., M. H. Bradley; V 
Bertram Stiff.—V. 92, p. 1435; V 
p. 123, 206, 278, 1763. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and bull 
5th Ave. west to Market St.; thence to the oo, eS Wes ee ee - 


$105,109 
not now 


-P., Percy Mayes; Sec. & Treas., 
. 93, D. 407, 666, 939, 1386, 1785; V. 94, 


M $1,000,000, of which $500,000 series “A.”” V. 63, p. 1065. | 
$51,000 of outstanding bonds are held by Metropolitan West Side Elevated. 
OFFICERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec and 


Treas., W. V. Griffin. 


SUBURBAN RAIL .—A trolley road. 
In BUR 1912 RM “y Ohiexzo Rys. Co. 6 miles of railway inside the city 


ts. V. 95, } 1404. 
In Feb. 1912 Emil G. Schmidt, Pres. of County Trac. Co., purchased all 
the securities of the company and Chic. Riverside & La Grange RR. held 
by the Yerkes estate, comprising practically all of the stock, bonds and 
notes of both companies, for $300,000. V. coe 632. 

Receiver.—On Feb. 27 1912 Emil G. Schmidt succeeded L. S. Owsley 
as receiver (V. 75, p. 241). $250,000 receiver’s certfs. have been auth., 
part of which have been issued. 


ORGANIZATION.—lIncorporated under laws of Illinols May 1895. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a ye ee 
$3,000,000,1 1896 5¢M-S 

Chicago Title & Trust es en tee 





gol 
Receiver’s certificates $250,000 _... -—-___--. See 
Of the $3,000,000 bonds authorized, $1,250,000 were 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions bullt and equipped at $59.0 
per mile for double and $30,000 per mile of single track. 


ROAD.—Owns 24 miles of track; this is after sale of 6 miles within Chi- 
cago city limits fo Chicago Rys. Co. Leases from the Baltimore & Ohio 
Chicago Terminal RR. Co. (for 50 yrs.) the Chic & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 
ay RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., trolley, except C. & S. W. tracks along West 16th and 19th streets. 


OFFICERS.—Pres., Emil G. Schmidt; Sec. & Treas., E. J. Werner; 
Gen. Supt., F. C. Chambers.—V. 75, p. 241; V. 95, p. 632; V. 95, p. 1404. 


_ — 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 
For decision of U. 8. Supreme Court, handed down on Nov. 11 1912, 
holding that the B. & O. uthwestern and Norfolk & Western (steam) 











ron — Popes to grant physical connections with the company, 
.95, p. ‘ 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,250,000 ($100) . -... cu... $979,500 
Pf. 5 % cum. $1,250,000 ($100) .-... --.---. ae 
First mortgage. $600,000, 1905 S5¢J-J 600,000 July 1 1913 
SS ae a c*/ Int. at Union Sav. Bk. & Tr Cl 


. Co, n.. Trus. 
ainaiiie 87,100 Jan 1 1914 
(Int, at Union Sav. Bk. & Tr. Co., Cincinnati. 

Bonds.—The denomination of the first mortgage bonds are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
but were extended 


any timeat par. Bondso ly matured J 1 1909 
for 2% years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tended for 18 months. Second mtge. notes fell due July 1 1912 but were 


extended 18 mos. to Jan. 1 1914. 

ARNINGS.—For 12 mos. ending Dec. 31 1912, gross, $117,598; net, 
$43,407. 1911, gross, $118,337 net, $43,155. 

ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put In complete operation in Feb., 1906. Standard gauge, 70-Ib. T rail. 
OFFICERS.—Pres.. H. H. Hoffman: V.-P., Lewis Seasongood: 2d V.-P.. 
Harry J. Gibson; Sec., William Topie; Treas., C. J. Goldberg.—V. 80, p- 
1234; V. 85, p. 220, 599; V. 89, p. 102, 720; V. 94, p. 278; V. 95, p. 1402. 


CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


c. 

In July 1911 control of road changed hands and in Sept. 1911 entered into 
a@ Management agreement with the Felicity & Bethel RR. and the Ohio 
River & Columbus RR. (a steam road). V. 93, p. 796. 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. 

Maturtty. 


Dt, SEAT nicmenwine nate mamas $1,500,000 .......... 
1,000,000 Jan. 1 1932 


ist mtge., $1,000,000 gold) 1902 5¢ 

NE I ac a a cle wa c*/Int.at Union Sav.Bk.& Tr.,Cin.,Tr..&éin N.Y 
Fel & Beth ist M $100,000, 1905 5 g A-O 100,000 Oct. 1 1935 

($1,000) not callable ___c*/Int. at Union Sav. Bk. & Tr., Cincinn 
Ohio Riv & Col ist M gold) 1903 5 J-J 500,000 June 1 1933 

$1,000,000 ($500, $1,000)c/Int. at Union Savings & Tr Co., Cin., O 

EARNINGS.—For cal. year 1911, gross, $185,441; net, $34,190. In 
1910, gross, $174,011; net, $24,448. 

ROAD —Operates 49 miles from Cincinnat! southeasterly to Russell- 
ville tncluding branches of 3.5 m. to Batavia and 1.5 m. toConey Island. The 
Felicity & Bethel has 8.5 m. of track between the points named in its title. 
The Ohio Riv. & Col. extends from e ge eR Sardinia, 24 miles. 

OFFICERS.—Pres., A. J. Siegel, St. uis; V. P., E. G. H. Kessler, 
St. Louis; Sec. & Gen. Mar., Chas. J. Finger.—V. 83, p. 322; V. 87, p. 543; 
V. 93, p. 229, 796. 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR. 
ORGAN IZATION .—Incorporated in Nov. 1898. Franchises expire in 


1924 and 1925. 
STOCK AND BONDS— Date. Interest. Outstanding. 


Gee. STROBE ancnecces seve 
Pref. 6% cum., $250,000 J 58 900 

$750,000) 1899 5g J-J 750,006 July 1 1919 
Interest at Un. Sav. Bk. & Tr. Oo., Cin., Tr. 


Let mo 


($1 ,000,) gold 

STOCK .—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 

EARNINGS.—For year ending June 30 1912, gross, $138,024; net, 
$61,953; fixed charges, $44,422; surplus, $17,531. 

ROAD.—Operates 38.14 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr., 
0G. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO, 


ORGANIZATION .—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee ee eee ee atk | ene dane 5 FO eae yas 
ee ema 649,425 No div. yet 
ist mortgage, $500,000, g) 1905 5g J-J 407,500 July 1 1925 


| as pikiiis pidatimieteanit c*fInt. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
onds.—Are subject to call at any time at 110. See V. 81, p. 264. 


ROAD.—WIII operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 1n.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 

OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., Charles 
J. Peurrung.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry. the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $2,500,000 ($100)... -.-. 38 -.-. e SS eCEe ectsotsue 
Pref., $1,000,000 ($100) ,5%.. ---. -.-...- . ,000 
First mortgage, $1,650,000,| 1908 5 J-J See text 

OG. .cansphongetaneduee Int. at Cincinnati Trust Co., Trustee. 

Bonds .—Of the $1,650,000 ist mtge. bonds, a small portion has been sold 
the remainder is being used as collateral for loans. 


EARNINGS .—For calendar year 1911, gross, $329,487. 


In 1910 





-. total 

1-5 mile of track; ls operated by the Metropoll f ; 
as res ct, 7 1648. : . y politan West Side El. Franchise 
S— Date. Interest. Outstanding. Maturity. 

Stock TE ekki eddie at eT ee eee $1,000,000 Jn inlet 
Series “A’*’ ist m i wea 1896 5 ¢ M-N 458 000 Nov 1 1936 


gu p &1 by Met 


S El...jG. Sherman, V.-P., Cen. Tr. Co., N. Y 





, gross, 
319,173. In 1909, gross,{$304,641. In 1908, gross, $299,433. a4 - - 









JAN., 1913.| 





ELECTRIC RAILWAYS 
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ag .—Comprises 22 miles of track between Cincinnati and New Rich 
mond, miles between Cincinnati and Lebanon and 28 miles from Cincin 
nati to Becher The latter section was leased in Aug. 1906 to the Union 
Gas & erorerve Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge, 
6 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnatl. 
Oars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Geo. H. Worthington; V.-P., Warren Bicknell: Sec. 
and Treas., J. M. Hutton .—V. 85, p. 221, 469; V. 86, Dp. 285; V. 95, p. 1331. 


OHIO TRACTION CO. 
ORGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
ractically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
Fool logical Co. and the Cincinnati Car Co., besides a large interest in the com. 
and pref. stock of the Cincinnati Dayton '& Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
b 74 Cin. Interurban Co. and the latter company placed in liquidation. 
mpany also acquired the property of the Traction Building Co. 
which ¥ went Into ll uldation. 
Shareholders on Feb 24 1911 authorized an Issue of $2,500,000 5% bonds. 
In Nov. 1912 Ohio Pub. Service Comm. sanctioned the ‘issunace of the 
$750,000 ist 5s. V. 95, p. 818, 1473. 

Tar Decision—On Oct. 24 1912 Judge Kinkead in the Court of Comes 
Pleas held that the company must pay an excise tax upon the earni 
derived from ao” cos., although these subsid cos. themselves pa aid 
the State excise tax. V. "95, p. 1473. An appeal been taken to the 
Court of | 





STOCK— Date. Interest. Outstanding. Last Die 
pons, $10,000,000 ——* abse Q-J $8 655,000 Dec’12, 1% 
Se ovaa 000 000 5% cum...... ed 8,500,000 Nov.'12,1% 

e $2, 500, 000 “gold 1911 g 2,500,000 1936 
Interest at Fidelity Trust Co., Phila., trustee 


sinking etund ($1,000)... _- 
Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present poopersics 
Bonds .—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
ype L: et franchises exception Traction cos. ownership of stock in C. D. 
. and Cin. Zooolgical Co. Bonds are red. as a whole on and 
after es? 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103, — int. a fund provides for retirement of 


"ieeiaiec- Taek Giihead on wtet: eib—1 ic %— 

viden Pg stock—1 % was paid Aug. 1 
1905; 1% % has been paid quarterly since to and including Nov. 1912. On 
=" ist div.—1%— — New. 1°09. In *19, Oet.. 1%. In ‘11. July. 1%;3 

»1%. I1n1912, » 1%; Apr., i%; July, 1%: Oct., 1%: Dec., 1%. 

OFFICERS .—Pres., Ww. Kesley Schoepf; V.-Ps. a Chas. P. Taft, J. B. 
Foraker Jr.: V.-P. & Gen . Mgr., Dana tevens: Sec., Walter A. Draper: 
Asst. ~~ ¥ J. Downing; Treas., H. L. Sanders; Comp.., W. H. McAllister: 
Aud., A. , Kasemeier.—vV. 92, D. 462, 726; V. 94, p. 1696; V.95, p. 818, 


1473. 
(1) The Cincinnati Traction Co. 
ORGANIZATION ae ey in Ohio on Feb. 19 1901 with an 
capital stock of $2,000,000 (which, all except 11 shares. 
py the Ohio Traction Go, ), to take over under lease the Cincinnati 


See V. 72, 391. 

-—On Dec. 27 19) 1 Judge Hoffheimer in Superior Court decided 
that co ~+ my is accountable to city for 6% of gross earnings from all 
traffic within city limits, including the part of it retained by interurban rds. 

NOTES— Date. Interest. Outstanding. Maturity 
Eq notes*‘A’’$200 ($1,000) 1908 . g A-O $110,000 See text. 
Equip notes Ser "iN § $360, — 1910 J-J 270. 000 See text. 

gold = a BEE io RES *{Int. at Fide iy Trust Co., Phila., trustee. 
oe series “* ve i 1911 y Srv 187 7,000 ‘See text. 
220, 000 eoid ($1 ee, -c* Fideuty ist Co., Phiia.. Trustee 
“a. 57 A-O 340, 000 See text 


Equi 

*$azo,00c 000 g "($1 000).....¢* Fidelity Trust Co., Phila., trustee 

4 issues of ped ne &1. by Cin. Trac. Co. Series ‘*A” 

are ye mtge. on 50 new ‘ee a $10,000 every six months from 
Oct.11 to April 1 1918, 18, incl ries ‘‘B"’ are a ist mtge. on 100 new 
oars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V.91.n.154. Series “C” notes are ist mtge. on 50 new cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 
“D” area ist M. on 76 new cars and mature $17,000 half-yearly from Apr.1 
1913 to Oct. 11922,incl. V.95,p. 889. 

REPORT.—For 12 months en ing Dec. 31 1911, gross, $5,087,149; in 
1910, gross, $5,001,510; in 1909, , $4,731,731. 

ROAD.—The Cinn. St. Rwy " eoatetiahe 222 26 miles of track in the city 
of Cincinnati, Ohlo, catendian also to adjoining suburbs. The last cable 
fine was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 


OFFICERS. —Pres., W. Kesley Schoe f Chairman Executive Com., 
WwW. KEK Schoepf; V.-P., J. B. Foraker > V.-P. and Gen. Mer.. Sue 
Stevens; .. Walter A. Draper: Asst. ay .J. Downing; Treas., H. Lb. 
Sanders; Comp., W. H. MacAllister: Aud., A. L. Kasemeler; Asst. Gen. 
Mgr., T. Fi d: Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott; 

.- Agt.. C. Buckmyer.—V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p.206; 
V. 95, p. 817, ‘889. 


(a) Cincinnati Street Rail way.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide yi -g of 5% % for the first year. 5% for the 
second, 5 % for the third and 6% for the fourth year and thereafter. V. 72, 
p. 136. anchises, it is claimed by company, mature April 22 1946. 

ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 

- Adams & Eden Park and Mt. Auburn roads. 

STOCK AND or Par. Interest. Outstanding. Last die.,&c. 
Stock $20 000 ,.000__...___ ~~ 50 6Q-J $18,511,950 See text. 

DIVIDENDS. as and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 i902, 1 3125% each; July 1 1902, Oct. 1 
1902 ers 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each i .4375%; July 1904, 14%; Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 


ph pee .—Pres., John Kilgour; V.-P., Edw are Srepeet: Sec. & Treas. 
A.J. Becht.—V. 83, D. 1523; V. 84, p. 1551; V.91, p. 


(2) Cincinnati & Hamilton Traction.—A trolley ay 

ORGANIZATION .—This company was organized in Aug. 1902 as 
consolidation of the Mill Creek Valley Street ay. and the Hamilton Glendale 
& or eng r Traction. V.75,p.497. On Sept. 30 1902 was leased to the 

nati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assi ned to the Ohlo Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-¢4 
$60,500; 1904-05, $66,000: 1905-06, $71,500; 1906-07 and 1907-68, 
$77, 000: 1908-09 and 1909-10, $82, ‘500; 1910-11, $88,000; 1911-18, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Dte 
Stock com $1,100,000 ($100)__ ___- Q-J $1,100,000 Jan.,'13, 1% 
Stock referred $1,100,000) .. Q-J 1, 100 ,000 Jan. 13, 1K%% 

(3100) 5% cumulative... , - 

Dividends.—5 % per annum is being paid on the preferred stoc ¢ 
Orst dividend on the common of \% wes ald Jan. B 11904 and %% was 
err paid on Ay 1, July 1 and Oct. 904. In 1905, 1%; in 1906, 


pl I in 1907, 2%: In 1908, 2%; in 1909, 2 ; in 1910, 2 ; in 1911, 
1912, 3%; in 1913, Jan., ig: rat shin 


” ROAD -——Owns and operates 31.32 miles of track from the ‘‘Zoo”’ In Cin- 
gapee to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
6 ft. 24 inches. Operates over tracks of Cincinnati Traction Co. from 
. Zoo to Fountain uare In Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 
Treas., A. J. Becht, all of Cincinnati.  V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 

CLEVELAND RAILWAY CO. 

Company Resumes Possession.—-The receivers of the Municipal Tractton 
Co. Savion "heen discharged and the debts of that company provided for, the 
Cleveland Rallway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
sah he ong . was aaa” of reco - ted 

ew Franchise Ordinance .— security”’ franchise ordinance 1 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt o 
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being defeated at a referendum election og hl 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89 1667) was coer in Dec. 1909 by the City 
Council, and accepted by the 1 rai'way co., based upon the valuadion of the 
co’s property as fixed by Judce Tayler. The ordinance grants franchises to 
operate on existing hg ay 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
propersy of the compan pany. as is in this ordinance provided, then it shall pay 

or the same the capi value of said property, as fixed by Sec. 16, plus 
10% thereof, the city at the time of such purchase assuming and reeing 
to pay, in addition nereto all the obligations, indebtedness and liabilities 
of said company, "and all liens other than bonded indebtedness ers its 

property then existing, which bonded indebtedness the city shall, at the 
tamne ¢ of any such purchase, provide for by assumption if the law ouchortian 
such purchase permits, or by —— if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
pro y subject thereto if that be the mode provided by law for dealin 
wit ah A existing bonded indebtedness in making such purchase. On an 
after Jan. 1 1918 the city may designate a purchaser or licensee in place.of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The new ordinance also provides that the right of the city to pro- 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings durin ng this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov.7 1911, the electors ratified 
the ordinance ee that of Dec. 1909. 

Valuation. udge Tayler placed the value of the physical a of the 
Cleveland Elec. Ry. Co. at 317. 511,856 and the franchise value at $3,615,- 
844: total, $21,127,700; agreed value of property purchased from Forest 
City Ry. Co., $i, 805, 600: total valuation. $22,933,300. To this ls added 

1,158,300 1 interest or rental accrued, making the entire ‘“‘capital value” 
$24, 091 600. The bonded debt of $8,128,000 and floating indebtedness 
of Jan. 1 1908, $1,288,000, or $9,416, 000 In all, Is deducted, leaving 
314. 675, 600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter e@ar* 
and 75% of the cost of remodeling old cars aS pay-as-you-enter cars. 

Fares.—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int.on capital val.— 
5% on ‘bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up; V. 92, p. 1498; V. 93, p. 1190. Under 
ordinance fare to East Cleveland is same as city fare. Fare for other ae 
5c. or eleven tickets for 50c., - ony to contracts. The compan 
schedules and routes are subject the supervision of the c er 
aid the rates of fare to be fixed so as = net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
ail times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed is 4c. for a single fare, or 7 tickets for a quarter, 
with ic. for transfer without rebate. . 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Rallway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., a. authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the ay having formerly been $23 ,400,- 
000), which valuation was agreed upon after extended conference, 
which was paid in new stock issued b Cleveland Railway at 2 ($100) 
valuation. The Forest City Ry. (which had first absorbed t w Fare 
Ry.) was purchased for $1,805, stock of Cleveland Ry., ay + Dov of the 
Forest City Ry. being acce ted at their par ($100) value. 

The $3,014 920 additional stock auth. by directors July 21 1912, nes a 
proved by Ohio P. 8. Comm. Sept. 16 1912, has been a subscribed e 
new is for extens., bett’ts and impts. ‘and to pa y part of bonds an 
Mech. 1913. V.95, p. 236, 480. On Jan. 20 1913 the ce atrentate authorized 
a further $3. 617, 904 to be issued at par to provide funds to retire bonds 
ma March 

On June 18 1910 motormen and conductors were awarded an increase in 
wages of 4 cents an hour, effective June 15 1910. V. 90. p. 1675. 

Forbes & Co. have been aut Seay ticipate fe oe 
-_ $4,505,000 Cleveland Elec. Ry. ist M. 5s, due Mch. V. 96 


- 201. 

P* STOCK AND yt tr Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100)___. ____ a $15,074 600 Jan. ’'13,1 
First mortgage $35,000 "000 A; 1911 5 5,495,000 Mch 1 193 

($1,000 Interest 7 New York ‘City or Rovetene. 
Clevy Elec Ry ist cons m 1893 5¢M-S 4,505,000 Mch 1 1913 

($1,000) wand. not red_c* &rjInt. at Central Trust Co. .. N. Y.. Trustee. 


Bonds .—Of the first mtge. of 1911, $4,505,000 are reserved to retire Cleve. 
Elec. Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost 
of extensions, betterments, &C., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N.Y.,trustees. V. 92, p. 659. 

REPORT —For sneer year: 


Year. Net. Oth.Inc. Int.&Tzs. Divs.(6) Bal., Def. 
OE ine i $6, 367, 449 $1,471,480 $55,760 $907,989 $903,836 $284, 385 
| RARE 6.123.642 1,607, "899 36,737 811,944 904,170 71,478 


Dividends.—First div.—1 4% %—under new franchise ordinance of Deo 
1909 paid April 1910 and 1%% quar. since to and incl. Jan. 1913. 

ROAD.—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. 


OFFICERS.—Pres., J. J. Stanley; V.-Ps., C. F. Emery and R. A. Har- 

ee: Sec. & Treas., H. J. Davies; sst. Treas., Wm. J. Mead; Gen. Mgr., 

L. Radcliffe; Aud., Thos. P. Kiifoy le.—V. 91, p. 214, 1327, 1710; V. 92, 

> "260, 526, 659, 955, 1498; V. 93, p. 286, 1190: Vv. 94, Dp. 350: V. 95, D. 
175, 236, 480, 749, 968; V. 96, D. 62. 





CLEVELAND SOUTHWESTERN * COLUMBUS RY.—A trolley road. 

Proposed Reorganization.—A plan has been suggested which, upon its 
approval by the P. S. Comm., will result in the sale of $5,000, 000 of a pro- 
posed auth. issue of $25,000, 000 of ist & ref. M. 5% 30- -year gold bonds 
and $1, = 000 of a 0 of a proposed auth. issue of $2,000,000 ist pref. 6% cum, 
stock » promees of these securities are to be used to retire all present 
a BP ba ues and floating debt. See plan in V. 95, p. 1607. 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and * es Ohio Central Traction Co. For 
terms of exchange see V. 83 . Also owns the Norwalk Gas & 
Eiectric Co. In 1907 acquired B505 00 000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
appointment of a receiver for that company was ordered. See below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $7 ,600 000 ($100)... .... «- en wee ewe $4 TG! > auankbead e 
Pref $2,500 ,000 5 %cum ($100) _... -.-.----e Bebe “ccna 
First general consol mortga 1907 A-O 945,000 April 1 1927 

$10,000 ,000($1,000)¢ oe r{ Int at Pade nt Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200 000 “May 1 1915 

Ss on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 

to call. ) Cleveland, Trustee. 
Elyse: a Oberlin first mort-) 1897 6FA 100,000 Aug. 1 1917 
gage ~ . miles ($500) gold’ Interest at Cleveland Trust Co., Trustee. 
ect to call 
Clev Ber Elyr & Oberlin cons) 1899 g M-S 127,000 Mch. 1 1919 
M $500,000 4 ($1,000 each) } Interest pA “hemslend Trust Co., Trustee. 


Subject to call J 
Cleveland Elyria & Western{ 1900 5 ¢ F-A 1,073,000 Aug. 1 1920 
mortgage $1,500 pt Int. at Cleve. Tr. Co., Cleve., Trustee, or at 


first 
($1,000) gold........- Nat. Bank of Commerce in N. Y. May be 
called at 100 


Ry first mortenge guar-}Interest at _ Trust Co., Cleveland, 
anteed by OC E & ($1 Trustee, and Trust Co. of America, N. Y., 
000 ($1,000) gold... ... Can be onies at par. 





| Norwalk Gas & Electric first) 1900 A-O 110,000 April 1 1920 


aan ace 000 ($500) g}Int. at AS» a S. & Tr. Co., Cleveland, 


| 
nyse Gratton & Fs 1902 5¢J- 2 100,000 Jan. 1 1922 
morveage jim 


Trustee, or Chase National Bank, N. Y. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cleveland & Southwestern) 1903 5 ¢F-A $1,400,000 Feb. 1 1923 
first and consol mortgage)Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000,000 ($1,000) g_.c&r) Trustee, or Equitable Trust Co., N. Y. 
hio C Trac first morteaes! 1899 5 ¢J-D 150,000 June 1 1919 
$150,000 ($1,000) gold..c*| Int. 7 maven ce Co., N. Haven, Conn 
Pra g 


- Trus. 
hio Central ction consoli-} 190 M- 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
($500) gold............ c*) at National Bank of Commerce, N. Y. 


Bonds.—Of the $10,000,000 new bonds. $3,510.000 are reserved for prior 
liens and $5,545,000 for extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
ne — ~ $1,600,000 of this issue are reserved to retire certain under- 
ying nas. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 and int.: $150,000 
ef consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

EARNINGS.—For S years: 


Year— OtherInc. Int.&Tazes. Surplus. 


$1,128,522 $ 80.1 

memes enwenanr aoe = 9 aes 486,141 $9,033 $363,516 131,658 
1,054,088 434,188 8,313 357.527 : 84,974 
ROAD.—Operates 209 miles of track (of which 132 miles are on privat* 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Necwalle. 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake: 
Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. tandard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 


OFFICERS.—Pres., F. E. Myers; ist V.-P., A. E. Akins: 2d V.-P., 
L. J. Wolf; Sec. & Gen. Mer., E. F. Schneider; Treas., J. O. Wilson; Audi- 
le ¥ B . ager ie er a eT 84, p. 569, 748, 995, 
; V. 85, p. 283: V. 88, p. , ; V.90, p. 913; V. 92, p. ; V. 94, 
Dp. 982; V. 95, p. 1607. : eT ee 


(1) Mansfield Railway. Light & Power Co.—A trolley road. 

In 1907 control passed t» the Clev. Southwestern & Columbus Rv. Co. 

Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of the company, the appointment of a 
receiver and the sale of the property. S.N. Ford was appointed receiver 
on Dec. 30 1912 and was directed to sell the property within 4 months. 
Application was made by several holders of pref. stock who objected to 
further purch. of com. stock by C. 8. W. & C. Ry. and who alleged that the 
property was being handled the interests of that company. No divs. 
on pref. stock have been paid since 1908. V. 95, p. 1542; V. 96, p. 63. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co , which In turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric licht systems 
tn the city. City franchise runs till 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. M ty. 
Common, $650,000 ($100)_... .... $650,000 Berge rte 


Pref., $350,000 ($100) 6% cum ___. 350,000 1907, 6% 
1901 200,000 April 1 1923 


Citizens’ first mort. ($400,- 5 
EF RR a ee. Interest at Cleveland Tr. Co., Cleveland, Tr. 
Mans Ry Lt & P gen mtge $1,-/ 1903 5 g A-O 742,000 April 1 1918 
000,000,g ($500 & $1,000) c*| Union Sav. Bk. & Tr. Co., Cin., 
Bonds.—Interest on the new honds of the Mansfield Raliwa 
Power Co. Is —_—_ at Rudolph Kleybolte & Co.'s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 annum is maintained, to 
be u for extens. and impts. Not subj. to l. See V. 76, p. 810. 
ROAD.—Owns and operates 9 miles of track In Mansfield ind an Inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail 40 cars —V. 78, p. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. 1542; V. 96, p. 63. 


Light & 





CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 38. 
ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. 
completed in July 1908. Franchises expire from 1920 to 1935. 
1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 
On Jan. 25 1911 stockholders voted to increase authorized stock from 
eo to 1912 th Ohi Pub 3 4 Gorn ted 
n Dec. e Oo . Serv. Comm. on to issue 
$62,000 ref. and ext. bonds for wenn” ——_ 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $3,500 ay (par $100 $2,500,000 


First mortgage $500,000 gold{ 1896 5 ¢g A-O 500,000 April 1 1916 
6 Gee Gada mcecd c*;{ Interest at Morton Trust Co., . o. oo 
Cleveland Trust Co., Cleveland, Trustee. 

Consolidated mortgage $2,-{ 1898 1918 


5 A-O # 31 ,000 Oct. 1 
000,000 ($1,000) gold oseet Int. at Citizens’ Sav. & Tr. -» Cleve., 
Trustee, or Trust Co. of America, N. Y. 
Ref’g and extension mtge $5,-/ 1908 5g¢M-N 594,000 May 1 1948 
000 ,000 gold ($1,000)._..c*{ Int. at Clev. Trust Co., Cleveland, Trustee 

or company’s agency in New York. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $192,000 are Ii:. treasury, $1,631,000 are reserved to retire 
prior liens, and $2,583,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in exce: = of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 

date ther at par and interest} on 3° days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairpert 
24.02 miles (‘Main Line’’), and uses Cleveland “iectric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,”’ extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, ani uses the Clevelan 
Electric Rallway Co.’s track from Glenville to the Public Square, Cleveland. 
5 miles. Total track operated (including 4 miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on “‘Shore Line’; 29 motor cars and 8 
other cars. Power-heuse is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years end. Dec. 31. 


For 1911 report see V. 94, p. 692. 


1911. 1910. 1909. 1908. 1907. 
Gross earnings._......_- $366,143 $355,469 $321,173 $305,745 $296,318 
NII” tp ok scidin-as wostn-tlltteaiio no cee 189,195 175,169 163,909 168,494 *157,197 





Net $176,948 $180,300 $157,264 $137,251 $139,121 
Fixed charges and taxes_. 113,045 106,618 101,283 96,736 86,552 


$40,515 $52,569 





Surplus $63,903 $73,682 $55,981 
*In 1907 taxes are included in operating expenses. 


OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
Megr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio.—V. 88, p. 374, 1313, 1615; 
V. 90, p. 621; V. 92, p. 260, 391; V.93, p. 1785; V. 94, p. 692. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. Entirely 


over private right of way. except through some of the vill 8, where 
franchises expire in 1927. . . sacs 


ORGANIZATION .—lIncorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I I Na “OR OW Se eapieetpatetys 
First mortgage $1,000,000f 1902 5¢J-J 850,000 July 1 1922 

gold eS Sad oo cimaiine c*| Int. at Cleveland Trust Co., Cleve., Trustee. 

onds.—$140,000 bonds are in treasury. - No sinking fund and bonds 
cannot be called. See V. 75, p. 549. - - -Be,- © 2 + es se ee 


-REPORT.-—-For years ending Dec. 31: +: - 
Years— G N 


Int.& Taxes. Balance 


Toss. ou + 
| ACURA ARIS titra go $141,313 $37,679 $57,977 | def.$20,298 
GES ancouqeuscendtaceage 136,273 43,166 - 56,5611° + def. 13,345 





ROAD.—Operates 25 miles of track between Painesville and Ashtabula* 
Put in full operation on July 30 1904. 70-lib. T and girder rail used. Track. 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V 82, 
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322. " 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorporated in Ohio on May 18 1910 to succeed 





the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohlo Trac 

on Co. per plan in V. 89, p. 1541, 1596. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commen Bee. eee Usseel anes s0ce 8 cacéecs SEG1 BOO «hscaacous 
Pref $500,000 5% nm-c ($100)... ---. ---+.-+.~ Ee © déeeeonnied 
First mortgage, $1,000,000,/ 1910 5 ¢ J-J 764,000 July 11932 


gold ($1,000)......--.-- c*)| Int. at Guardian Sav. & Tr. Co., Cleve., trus, 

Bonds.—Remaining bonds reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. day at 103 and int.; began to draw int. from 
and after Jan. 11912. V. 91, p. 336. 


EARNINGS.—For calendar year 1912, gross, $195,226; net, $75,629; 
charges, $47,684; surplus, $27,945. In1911, gross, $193,473; net, $56,150, 
ROAD.—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, O. Standard gauge. 60-1b. T rails. 


OFFICERS.—Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. and 
Gen. Mer., Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bidg., Cleveland, O—V 91, p. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 1 1906. On March 1 
1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to take over the Clev. & Chag. Div. of the East. Ohio Trac. sold Feb. 5 1910). 





STOCK AND BONDS— Date. Interest Outstanding. Maturity 
Mask SIG Lees sneene bese  <«¢ne¢nue | BR Banespaprre eer 
Clev & Chag Falls ist M $300, | 1910 6 ¢ J-J 251,900 Jan 1 1930 


000 gold ($100and $500)c*/ Int. at Guardian Sav. & Tr. Co., Clev., trus. 
Clev Y & E Ry mtge $52,000| 1910 6 g J-J 52,000 Jan 1 1915 

gold ($1,000) see text_.__c*jInt. at Citizens’ Sav. & Tr. Co., Clev., trus. 

Bonds.—Cleve. & Chag. Falls bonds subj. to call, any or all, on any int. 
date at 102% and int.; $48,100 are in treasury. C. Y. & E. Ry. bonds 
subj. to call, any or all, at par andint. They are ist mtge. on line between 
Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland 
and Chagrin Falls. : 


EARNINGS.—For calendar year 1912, gross, $111,442; net, $34,489° 
charges, $23,706; surp., $10,783. In 1911, gross, $110,510; net, $30,498. 


ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-ib. T rall. 


OFFICERS.—Pres., H. P. McIntosh; V.-P., H.Clark Ford; Sec. & Mgr., 
Robt. D. Beatty; Treas., C. A. Taylor. 


- LAKE SHORE ELECTRIC RY.—(See Map on page 40.) 


ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V.73 p. 784. About 
half the road ts bullt on private right of way; franchises for the remaining 
half were in 1908 stated to have an average life of 15 years. Company has 

c agreement by which it enters the cities of Cleveland and Toledo 
over the tracks of the local street sp 4 taege In June 1911, through 
service was inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance of 165 miles. Also through service between Cleve. and Detroit. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to oupey power to the 
Toledo Findlay & Fostoria and several other roads. . 85, p 1648 

In 1910 charter was amended so as to transform the then extsting 5 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. 1:t pref an 
$2,000,000 5% non-cum 2d pref. stock; V. 90, p. 698. At the same 
time accumulated dividends on old pref. stock (part of which had been 
issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91. D. 


790. 

On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000 
additional gen. mtge. bonds. V.95,p.297. These are not incl. in amount 
outstanding below. 


STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity. 


Common, $4,500,000 (par$100) _... --.--.--. $4,500,000 -.....-... 
ist pf $1,000,000 ($100) 6%cum_.-.- Q-J 1,000.000 Jan.’13,1% 
2d pt $2,000,000 (8100) 5%n-c _... ----.-.- 2,000 000 No div. yet 
ist con —_ $4 00,000f 1903 5 ¢J-J 1,700,000 Jan 1 1923 
($1,000), go | PERE eS c*# Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or Trust Co. of America, N. Y. 
General mtge, $7,000,000{ 1903 5 ¢F-A 2.255.000 Feb 1 1933 
($1,000), gold Siin a contin c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
l Trustee, or company’s agency in N. Y. 
Lorain & Cleveland ist, gf 1897 ig¢gJ-J 750,000 July 1 1927 
($1,000), $1,000,000 ._... In , or 


terest at Cleveland Trust Co., Trustee 
Co. of America, New York. 

T F & N ist mtg, ot een 008.) 1900 5 ¢J-J 1,500,000 Jan 1 1920 
g. guar ($500, $1,000) __c#/ Int. at Union Trust Co., Detroit Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

ger liens; $50,000 have been canceled: $4,000,000 of the general mo 
per cents are reserved to retire the first consols and $745,000 for ex 

and impts., at 80% of cost. Neither issue is subject to call. A sinking Jund 
retiring $10,000 of first consols po annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, Incl., $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and int 

The T. F. & N. bonds can be called at 110 and int. on any int. date upon 80 

days’ notice. A es on the T. F. & N. bonds of $10,000 per annum 

commenced in 1905 and runs to 1909, incl.: from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 per annum. $129,000 bonds are held in sk. fd. 
Lien.—The T. F. & N. bonds are a first lien on the division between 

Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 

Cleveland and Lorain: and the ist consol. bonds a first lien on all other 

lines and also a second mtge. on the divisions noted above. 
Dividends.—Initial div. on ist pref., 14%, paid Oct. 1 1910; same 

amount quarterly since to and including Jan. 1913. 


REPORT.—For years ending Dec. 31, not incl. Lorain Street RR. nor 
Sandusky Fremont & Southern Ry. See report in V. 94, p. 413. 


Net (after Other Divs. on 
Year— Gross. Tazes). Income. Interest. lst Pref. Surplus. 
ET $1,009,639 $457,109 $25,000 $319,276 $60,000 $102,833 
Ss cn tats os 952,044 448,215 25,000 320,360 30,000 122,855 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
_—_ for business about Aug. 26 1902. In addition owns the Sandusky 

remont & Southern, 20 miles. and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 ‘miles. 
frelght cars. Total, 141. 


OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.:;: V.-P., W. H. 
Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, O.; Sec. and 
Treas., John P. Witt, Cleveland.—V. 90, p. 110, 368, 372, 698, 1170, 1296; 
V. 91, p. 790; V. 92, p. 262, 457; V. 94, p. 4138; V. 95, p. 297 


(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. lway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of wor suenpt three miles in Lorain and Elyria 


72 passenger, 5 baggage, 17 work and 47 


on which franchises run until 


STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000  _- liane: < ai NE! Fee Se 
Lor. St. Ry. ist M..) 1,000 1894 6 J-J 200,000 Jan. 1 1915 
i il ss Interest Guardian Tr. Co., Cleveland, Trustee. 
r. St. Ry. Cons.,) 1.000 1899 5S¢M- 550,000 Nov. 1 1949 
OD gold Int. at Guaranty Trust Co., N. Y., Trustee. 
EE ek a c 
lst consol. mtge.) 1,000 1906 5¢2¢J-J 500,000 July 1 1936 
$2,000,000, gold, }int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1,000) _.c* Agency in New York. 


uons and #180 000 or extension’ ekos fhe aie fuss’, Dass aad inte 
y or ex ons, etc. ey are guar., n. an 6.. 
end. by the Lake Shore Elec. Ry. xh ss “ . 
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ELECTRIC RAILWAYS 





Al 











EARNINGS.—For cal. 
$80,397; int., 
after taxes, $78, 795; int., $64,500; surplus, $14,295 


year 1911, gross, $173,110; net, after taxes, 
$64,500; surplus, $15,897. In 1910, gross, $175, 232; net, 


ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars 


(2) rhe, senda Fremont & Sou thern Ry. 

Pe em ZATION .—Incorporated in Ohio” in April 1906. Is operated 

as part of ain line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Privateright of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, enmers a Owned by “eo pee Shore Electric Ry 
ist mortgage, $2,000,000/ 1906 a. ay $645,000 July fe 1936 

gold ($1,000) guar....c*{ Int. at Cit. Sav. & Trust Co., Cleve., 

trustee, or at Agency in New York. 

Bonds .—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsubtocall. See V. 83, p. 1099. 

EARNINGS.—For cal. year, 1911, gross, $67,727; net, after taxes, 
$29,943; int., $32,250; def., $2,307 

ROAD Psd a line from Sandusky to Fremont, 20 miles. 


dpe 14 cars. 
—vV. 83, Dp. >. 9 1099 


—_—_ 


CLINTON, IOWA. 

CLINTON STREET RY.—Operates 15 miles of track In city of Clinton 
Main line franchises aloha oe others limited to 25 years from Nov. 1908. 
72 to 80-Ib. T-rail. Stock $600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% Ist M. 
bonds (c&r), dated 1906, due Mch. 31 1926, int. A. & O. at Ill. Tr. & Sav. 
Bank, Chicago, trustee. Subject tocallat 105. Earnings for 1912, gross, 








$145, 820; net, $60,546. In 1911, gross, $143,782: net, $62,428 
OF FFICE 2RS.—Pres.. C. . Young V. “ Ra Langan; Sec., A. L. Schuy- 
er: sO. Ge Coan; Gen. Mgr., Bernard Bohnsen. 
Ee 
FFEYVILLE, KAN. 
THE UNION He ACTION CO. 
ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on private right of way except in Coffeyville and 
Independence. 


In Oct. 1911 Kansas Public Utility Commission premees authority to issue 
$350,000 2d mtge. bonds ($100,000 issued). V. 93, p. 591. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Di) Di ientcneeduam mheoe * mhedenime DD enemies 
lst mete + $1,000,000, gold) 1907 5% J-J 1,000,000 Jan 1 1937 

($1,000 , sinking fund....jWarren (Pa.) Trust Co., trustee. 

nd aeanee atin chaliine Wea? <giimen 6% LAME 4: site wists exanid 

Bonds ste agg bonds are red. ann. by lot : at 105 and int. beginning Jan. 1 
1912, throughs.f.;$12,000 nave been retired. S. f. of 10% of net earnings 
annually began in 1911. Int. at — City Bk., N. Y.; Commercial Nat. 
Bk., Chic., and Tradesmen’s Nat. , Phila. See V. 88, p. 1003. 

EARNINGS.—For year ending has 31 1910, ert 3183, 869; net (after 
taxon) PE phe 093, interest, $30,731; surplus, $70 

—Operates 47% miles of road, of which 9 * 4 in Coffeyville, 7m. 
in ROAD —Opes and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. Is building an extension from 
Coffeyville to Parsons, 19 miles 

OFFICERS.—Pres., D. H. Siggins, hh ae Pa.; Sec., H. A. eee: 
Treas., Sam. Q. Sm ith.—V. 90, 1172; Oh, p. 590; » 2 92, p. 120 
V. 93, p. 591, 1727; V. 95, p. 49, 1474. 





COLORADO SPRINGS, COL. 

co EOS ARO. rs INGS & INTERURBAN RY. 

ORGANIZ .—Incorpora in Aug. 1902 as a consolidation of the 
Colorado Le oy ‘Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated ootepany has issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5, M -S., due Sept. 1932, Cent. Trust Co., 
N #8 trustee) auth., $1, 500, 000: "issued, $1,000,000; $500, 000 reserved for 
underlying bonds. Other information refused—“is a close corporation 
and has neither stocks nor bonds on the market."" Facts below relate solely 
to the old Colorado Springs Rapid Transtt Ry. 


Colorado portage. Rapie pana 
STOCK AND BONDS M . Date. Interest. Outstanding. Maturity. 
ac elk: ene an ED Collis '..:mttnsitemees in 
ist M., 1. 000 each . g % 1890 6 <A-O 38,000 See text 
Consol. ,81,000 ea. 2} 27 1891 6¢A-O 162,000 Apr. 1 1921 
for $500" ‘000. gold Central Trust Co... N. Y., Trustee. 


Interest is payable at Chemical National Bank, New ¥ ork City. 
Consolidated mortgage limited to $500.000 by cancellation of $250,000 of 
the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 
OAD.—Owns 38 nee of track. 
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. Chamberlin.—V. 70, p. 75. ins. "328. 


_ — 


COLUMBIA, 8S. C. 


COLUMBIA RAILWAY, GAS & ELECTRIC C 
ORGANIZATION .—Name changed from Solnbta Electric Street 
Railway, Light & Power to the above on May 15 1911. V.92,p. 
1374. Is a consolidation on July 1 1905 of the Columbia Electric Street 
Railway, Light & Power Co. and the Columbia Water Power Co. The 
arst mentioned was organized in S. Car. Jan. 6 1892 and wasa seneeaeen® 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is also leased. 
Operates under rights granted by State of So. Caro. (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all departments are without limit of time. 
In June 1912 acquired the Parr Shoals Power Co. (stock $2,000,000 com., 
$300,000 pref.), Which is —T a ee -— a oer kilowatt hydro-electric 
lant on the Broad River near Alston, miles northwest of Co- 
umbia, to supply the requirements of the pate ng co. V. 95, p. 1122. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $2,000,000 ($100) TD oak hehe ibe 
aie 4 $1,000,000 6% 831,600Jan’13,14% 


RE te ere oe ke a 
First moreeree $7,500,000 2,454,000 July 1 1936 
gold ($500 & $1 060).2-0* bint any’s office or at its agency in 
.Y. Knickerbocker Tr.Co.,N.Y.,Trustee. 
Parr Shoals P ist mtge, $3,- ~{ i912 "ial 2,700, 000 Oct. 11952 
000,000 ($1,000), gold_ mas Columbia-Knickerbocker Tr. Co. ., Trustee 
Col. Canal Co. mtge. $200,0 200,000 See text 


Bonds.—Of the slotehadiaiae 1st mtge. ie of 1911, $60,000 are de- 
posited to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for impts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any int. date at 105 ard int. ince July 1 1912 an amount equal to 
1% of bonds out must be expended for impts., &c., against which no bonds 
may thereafter be issued, and beginning Dec. "15 1915 a further 1% for re- 
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100, 000 Jan.11919. Parr Shoals Power ete 
are guar., p. & i., by the Columbia Ry., Gas & El. Co. Sink. fund of 1 
of bonds out. They are subj. to call at 105 and int. Int. payable in N. 

Dividends.—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3 
Subsequent divs. passed (all surplus being put into property) until Ju y 
1911, when 144% was paid; same amountjquar since to-and incl. Jan. 1913. 


EARNINGS.—For cal. year 1911, gross, $538,914; net, after taxes, 
$272,199; int. and rentals, $107,443: divs. ., $42,948; surpl s, $121,808. 


ROAD .—Operates 23.16 miles of track; 50 cars. Also does all the gas, 
electric-light and steam and hydro-electric power business in Columbia. 


OFFICE RS.—Pres. ond iress.. E. W. Robertson; ist V.-P., Henry 
sons; Sec., R. Charlton Wright; Gen. Mer., Guy K. Dustin.—V. 81, D. p. 507, 


974: V. 84, » Pp. 931; V. 92, p. 1108, 1374; . 93, p. 229; V. 04,pD. 206; V. 95, 





1911 5 J-J 
Int. at com 





OLUMBUS, GA. 


C 
COLUMBUS ELECTRIC Co, 


ORGANIZATION.—Incorpora 1903 and owns all 
the securities of the Gas Light ted | Maine on Feb. 6 
Oo 


$121,300 of the pref. stock 


Co. of Columbus, the entire common and 
ut of $350, 000) of the Columbus Power Co., 








) 





and all the stock, ail the 2d M. bonds and $370,000 of the 1st M. bonds (out 
of $450,000) of the Columbus RR. Co. ., Which companies do the entire street 
rallway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ay AR for 50 years from Oct. 17 1901 ata 


rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 

STOCK AND BONDS— Date. Interest. ag oe Maturtty. 
Com ., $1, wig io SP PeT wobke wean” “addkesuo SE MOSES icaccSetcco 
Pref., 6%, aft. bias J-J 1,200, 000. Jan,'13,3% 

1915 $1, 200, 00,000 ($100) - 
ist coll 02 M.. ] ,500 ,000 gold 1903 g A-O 758 ,.000 Apr. 1 1933 

a we 4 a0 wdhade nibh ae c*\Int. at old "Celeny Trust Co., B ost., Trustee. 
wuvehlaeer 000,00 70) 1911 5Jd-J 1 So 000 July 1 1914 


notes, $1, 
gold %($100. $500 & $1, 000) f Int. at Commenweates r. Co , Bost., Trust. 
Be R. ist mortgage,f 1898 5 A-O 80, 000 Oct. 1 1937 
$450,000, ¢. ($1,000 __-lint at West End Trust Co. Phila.. Trustee. - 
ay es payable Nc Nov 30 1912 OR et gegen 
The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to pe as a heaee at 10 5 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund” of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole, or in part, on any int. day on 60 days’ notice at 
101 and int. V. 93, p. 163. 
Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907: 3% has 
been paid semi-annually since to and including Jan, 1913 
ROAD.—Operates 25.9 miles of track, of which 5 miles ae to Seaboard 
Air Line. 49 cars. Standard gauge. 40. 56 and 60-Ib. rail. 
EARNINGS .—For 12 months ending June 30 1912, gross, $516,440: net, 
after taxes, $252,773; other income, $74,880; int., $187, 378; sink. & impt. 


funds, $34, "288; balance, $105,987. 
» Charl Wallace; V i Harry H. Huut; Sec., 


OFFICERS es F. 
Alvah K. Todd; Treas., He B, eng Gen. Mgrs. and Transfer ‘Agts.; os 
Stone & Webster, Boston.—V. 82, p. V. 83, p. 1590; V. 93, p. 163. 

(1) Columbus Power Co. 

ORGANIZATION.—lIs a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -... ...-.-.- oe FF eee ee 
Pref, $1,500,000, ($100) 6% 

non-cum, red at 105... - pe aa ee Ek ho Ein caine cuenta iden 
lst mtge, $4,000,000. gold,| 1906 5 g A-O 2,482,000 April 1 1936 


guar RED Se 2a att ARNIS, . c}Int. at Commonw. Tr. Co. , Boston, Trustee. 
onds.—Of the $4,000, 000 Cecherined $1,518,000 ‘are reserved for 
future purposes. A sinking fund of 1% of bonds out began April 1 1912. 
Bonds subj. to call as a whole (or in part for sink. fd.) at 110 and int. on any 
int. date. Bonds are guar., p. &1i., and s. f., by Columbus Elec. Co. 

PLANT.—Controls by ‘ownership or lease developed water power on 
Chattahoochee River dolumbu ting 7,500 h. p. Also owns steam plant of 
3,000 h. p. in citv of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, 82, D. 512. 








COLUMBUS, IND. 


ua COLUMBUS & SOUTHERN TRACTION CO.—A 
In Sept. 1912 increased its auth. stock to $1,840,000, and in Dec. 1912 
was leased for 999 hae rs to the Interstate Public Service Co., a subsidiary of 
the Middle West Utilities Co., at a rental of 5% on the capital stock or 
mah a2 ce > a ag eg taxes. V. 95, p. 680. See Interstate Public Service 
p 
COS RGANIZATION. —Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, , $1. EES SR ee a ee a Bae pe eee ee 
ist rtgage, $1,000, >) 1903 5¢F-A 932,000 Feb. 1 1923 

SPREE a Oe Int. at Trust Co. of N. Amer. .. Phila., Trus. 


id ($1, 000) 
Bonds.—Cannot be called. $68,000 are reserved for exten. and imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1911, gross, $426,394: net, after 
taxes, depreciation, &c., $167,547; interest, $39,100; surplus, $128,447. In 
1910, gross, $418,287; net, after taxes, $177,095; interest, $39,100; deprecia- 
tion, $25,000; surplus, $112,995. 


ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3 &6 miles belons to tnd Trac & Ter. 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. It con- 
nects with Indianapolis & Louisville Elec. Ry., thus forminga through line 
from Indianapolis to Louisville. 

OFFICERS .—Pres., Wm. G. Irwin: V.-r., L. I. Sweeney; Sec. & Treas 
Hugh Miller; Gen. Mer., Alex. Shane, ‘all of Columbus, Ind.—V.77, p. 823. 
V. 78, p. 1446; V. 82, p. 928, 1212; Vv. 86, p. 421; V. 95, p. 680. 


COLUMBUS, OHIO. 

COLUMBUS RY. & LIGHT oO. —Trolley and electric light. 

Proposed Reorganization .—E. . Clark & Co. having aequired control, 
negotiations are in progress to ‘Tehabiieaes the property; while nothing 
definite relating to reorganization has been decided, any program contem- 

plated includes an assessment on stock (commonly reported to be 10% or 
Ceaetiiey 20%). Itis planned to consolidate all the companies and eliminate 
the lease arrangements. V. 95, p. 419, 297. 


ORGANIZATION ..—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at t e rate of 5 % teed annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82. p: 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co. -» which Is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.—see statement below. V. 87, p. 740. 

Strikes.—A stcike which tiled up every car line ‘In Columbus for about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238. 








On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of Te! cars. This was pon lh off by the 
| Beet association on Oct. 18 1910, the company having won out. .- 91, 
D. 

TOCK— Date. er, Cnee: Dividends. 

00 .000 
Stock, $5,000,000 ($100) _...  -..- Quar. pl 20% paid in. + uty 10.% % 
Notes $1,000,000 ¢ (91 000) | 1911 5 ¢J-D 600.000 June 1 1914 


guar p & i by Col Ry & Lt_/Trust Co. of Nor. Amer., Phila., Trustee. 

Notes are subj. to call at 101 andint. Int. is payable at office of E. W 
Clark & Co., Phila. They are secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V.93, p. 345. 


EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1911, gross 
Tet? ated Ba ot ,oel, fad soe oben. $1,233,012; divs., none; surplus, 
gross, net, 777, 805; charges, i, ; 
divs.. p23. 500; deficit, $590,646. caer . sai a 
vidends.— First div. on Cotumbus Ry. & Light stock, 1 . wee ald 
Jan. 15 1906. and 1% was again pald July 16 1906: in 1907, * 3 , ° 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; 4. 1909. 2%. me 
1910, Jan. “u%; April, %%; July, %%; none since. . 91, p 
PROPERTIES CONTROLLED.—The Col. Ry. & oe operates 118.476 
miles of track 5.6 of which Is a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 


the electric light, power and hot-water heating business of Colurbus 
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ELECTRIC RAILWAYS 


[VoL. XCVI. 








OF FICERS.—Pres., Samuel G. McMeen; ist V.-P., Gen. Man. and Treas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burington, 
Asst. Sec. and Asst. Aud., Herbert M. Burtington.—V. 87, p. 740, 1478, 
V. 88, p. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502, 559, 1238; V. 91, + 
870 “aay Seat V. 92, p. 260; V. 93, p. 348; V. 94, p. 278, 1249; V. 95, 


1 
p. 297, 419 
COLUMBUS RAILWAY CO. 

On Jan. 11 1912 stockholders voted to increase stock to $8,000,000 by 
issuing $500,000 each of com. and pref. to reimburse the Col. Ry. & Lt. Co. 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 1435. 

STOCK AND BONDS— Date. 
$4,000,000 


referred, $4,000,000 
5 % cum guar..-.-_- 
Ry ‘ ist, $3,000,000, 


Interest. Outstanding. Last div.,&c. 
Dec. 2 1912 
§ Q-M $3,500,000 


e 

1% % 
Feb. 1 1913 

aaron 5 Q-F 3,500,000 1% % 
1892 5 ¢J-J 3,000,000 July 1 1932 
Interest at E. W. Clark & Co., Philadelphia. 
Knickerbocker Trust Co., N. Y., Trustee. 
lst mtge, gold, gu,| 1893 5 ¢ J-D 572,000 June 1 1933 
| Era Nea ai c* {Knickerbocker Trust Co., N. Y., Trustee. 
ae ist consol mtge, 1 1899 4Q-J 3,428,000 Oct 1 1939 


Stock, 
($100 

Cal St 
gold 


000,000 ($1,000), gold, c*}Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int. Co., Philadelphia, or at company’s office. 
Bonds.—The Orosstown Street Ry. 1st =. is for $2,000,000, of whicb 
$572,000 are outstanding; the rest have n canceled. Prin. and int. 
of the Crosstown bonds were guar. by the old Columbus St. Ry. Co. 
Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
ed in payment for the Columbus Cent. Ry. property; $3,000,000 will 
held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$628 ,000 upon 
& 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1 628,000 under the clauses concerning improvem'ts. 
nchises.—Circult Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 


franchise rights on certain streets V. 77, p. 35. 
we i COLUMBUS EDISON CO. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common ($100) $750,000 _... —.-. 5 Q-M 750,00 See text 
Pref 6 % cum ($100) $750,000. _..- 6 Q-J 750 ,000 See text 
Col Elec ist mtge, gold, guar. ---- 6¢M-N 450,000 Nov 1 1922 


Col Ed Fl ist mtge, gold, guar. --.. 5g A-O April 1 1929 
Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 
(1) Columbus Traction Co.—A trolley road. 


ORGANIZATION —lIncorporated in Ohio on Dec. 26 1906 and Is suc- 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb. 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt Co. for 50 years until] 1957, rental being 5% on pref 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 11909 and Jan 1 1910; 2% July 1 1910 and Jan. 1 1911 and 
1% % quarterly thereafter. The Col. Ry. & Light Co. owns $457,400 of 
the pref. stock, leaving $42,600 In the treasury of Traction Co. for better 
ments and improvements, and owns all of the common of this conipany. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I eo Pa $500,000 See text. 
I I 457,400 See text. 
Cent Mar ist mtge, serasipgcre 1902 5 ¢ J-J 442,000 Jan 1 1922 

gore Fs SERRE: c*| Interest at N. Y. Trust Co., N Y., Trustee. 

on 


ds.—A sinking fund of 5% of gross receipts began after 5 years. 
— a is subject to call after 5 years at 110 and interest. $58,000 have 
een retired. 


ROAD.—13.3 miles of track, all in city of Columbus.—V. 84, p. 51,333 

(2) Columbus Light, Heat & Power Co. 

Lease.—Has been leased to Columbus Rallway & Light Co. for 50 yeais 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 


bonds and preserved stock of company, and dividends on common beginnin 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 


ORGANIZATION .— Incorporated Aug. 1 1908 in Ohio, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100)__-. ---. LL. ; See text 
ee es re rr eer la ewe 516,300 See text 
Gen mtge $1,000,000 wigeeed, 1908 6 F-A 690,000 Feb 1 1924 


$500 and $1,000) gold State Sav. Bk. & Tr. Co., Columbus, trustee. 


Stock and Bonds.—tThe preferred stock is redeemable since Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus ~ < & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547. 1481. 


OHIO ELECTRIC RAILWAY CO, 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
peesaaees the Lima & Toledo Trac. Co., which owned the line from Lima to 
oledo, and leased the Lima Elec. Ry. & Lt. Co. (this company being pur- 
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com- 
pony assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
Teen = Bade. wall on — 1 SeS6 Purchases the Cinc. Northern 
. (subsequen ssolv and acq rom that company its lease 

of Cinc. Day. & Toledo Traction. _— 
Including city lines in Zanesville, Newark, Lima, Hamilton and other 
oints, operating mileage is 617.42 miles, extending from Zanesville on 
e east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection Is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
power business is conducted in cities of Zanesville, Lima and West Alex- 

andria and steam heating plant in Lima. 


STOCK AND BONDS— Date. Interest. Outstanding. Dtoetdend. 
Common, $12,500,000 $8,000 ,000 Gr ee 
Preferred , $12,500 ,000__.___. .._. 8,000 ,000 See text 


ist & ref. mtge. $15,000,000) 1910 4'200.000 . 
gold ($1,000) Jan 1 1930 


5g J-J 


i civian taki i daca Int. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘A’’ $160,-) 1910 5 g¢ J-J 120,000 See text 
000 gold ($1,000)_______ c*jInt. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘B"’ $130,-| 1911 5g J-J 110,00 See text 
000 gold ($1,000) -.___- c*jInt. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘C’’ $120,-| 1912 5 ¢ J-D 114,000 See text 
bt gold ($1,000)_______ c*;Int. at Fidelity Trust Co., Phila., Trustee. 


and 5 % thereafter. 


ds.—3$3,250,000 ist & ref. bonds are reserved to retire prior liens 
1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
t. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions. 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. Series 
A equi . hotes mature $8,000 semi-ann. commencing Jan. 1 1911. 
Series ‘‘B" equip. notes are ist mtge. on 26 cars. They mature semi-ann. 
($7,000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921, incl. 
All issues of equip. notes are guar., p. & i., by end. of Ohio Elec. Ry. Series 


“OC” equip. notes are Ist mtge. on 43 cars and mature $6,00 . 
beginning Dec. 1 1912. $6,000 semi-ann. 


EARNINGS.—For cal. year 1911, gross, from railway, $3,321,867; light 
and power, $252,549; misc., $35,077; total gross, $3,609,498. In 1910, 
gross from railway, $3,055,742; light and power, $229,815; misc., $21,578: 
total gross, $3,307,135. 


- apes ils entitled to dividends of 2% in 1908, 3% in 1909, 4% 
Bon 





-<--- 


OFFICERS.—Pres., W. Kesley Schoepf: V.-P., Dana Stevens; V.-P., 
J. B. Foraker Jr.; Sec. and Treas., F. A. Healy; Gen. Megr., B. J. Jones.— 
V. 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323, 1500; V. 93, 
PR. 230, 1534; V. 94,8p. 1627; V. 95, p. 237. 

(1) Columbus Interurban Terminal Co. - - ®- nas 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. _ - 

ORGANIZATION .—Incorp. in Ohio om May 24 1910. Owns and op- 
erates since Jan. 1 1912 passenger and freight terminal stations fn Oolumbus. 
- STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
I I SOU ncksddctan 
First mtge $1,000,000 ma} 1910 5¢4J-D 433,000 June 1 1935 

($500) guar p &1__.__.. c*fInt. at Olt. Tr. & Sav. Bk., Columbus, Trust 

Bonds.—Remaining bonds reserved for acquisition of additional real 
— additional stories on present bldg. and other tmpts. Not subj. 


o call. 
OFFICERS .—Pres., Dana Stevens; V.-Ps., J. B. Foraker Jr. and W.H. 
McAlister; Sec. & Treas., F. A. Healy.—V. 92, p. 1564; V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug.311907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 
ORGANIZATION .—Incorporated in Ohio on April 14 1906 and has ac- 
uired the Dayton — eld & Urbana Elec. Ry., the Columbus London 
Springfheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohie Stateline. Has also acquired the Columbus & Lake Michigan 
RR., a steam road + oe hg between Lima and Defiance, which has been 
converted into electr < 4 
Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 
The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange In February 1907. V.84, p.339. Sce description 


of bonds, property, &c., in V. 83. p. 37. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,025,000 ($100)... -...  ..--... ce snahatin 
Preferred, $1,000,000 ($100) . ..__- 5% 1,000,000 See text. 
Gen and ref mtge (see text)| 1906 5gM-N 6,150,000 May 1 1926 

gold ($1,000) _......... c*} Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 

1 Lon & SPE ist mtge, $1,-| 1900 5 ¢g A-O 500,000 Oct 1 1920 

500,000, gold ($1,000)__c* 


ay g rb ist mtge, 

$750,000, gold ($1,000)___jInterest at N. Y. Trust Co.,N Y., stee. 
Bonds .—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining bonds $500,- 
000 are treas. bonds deposited with trustee and are available for extens. & 
impts. when net earns. are equal to 1% times int. charges on bonds out 
and to be issued. $1,250,000 are held to retire the underlying liens given 
in table above. The remaining $2,100,000 are reserved for future better- 
ments, improvements and extensions, and can only be issued as follows: 
$1,100,000 when net income is equal to 1 % times int. charges en all bonds, 
including those to be issued and $1,000,000 when net is equal to twice int. 
charges, incl. int. on bonds to be issued. These bonds are subjeot to call in 
whole, but not in part, at 105 and int. The Columbus London & Spring- 
field bonds may be called at 110 and int. A sinking fund on these bonds 
of 5%fof gross earnings began with year ending Sept. 30 1906. See V. 71, 
p- 963. $81,000 in sink. fund June 30 1912. The Day. Springfield & Ur- 
ana bonds are subj. to call at 110 and int. A sink. fund of 5% of gross 

earnings began in 1903. $81,000 in sinking fund June 30 1912. 
ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dyaton to Union City and Richmond, Ind.; Springfield to Lma, 
through Lima to Defiance,O. Total miles of track (electric) owned, 252.99; 
leased, 127.15; total operated, 380.14. Standard gauge. 5 power houses. 


231 cars. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. 
Downing.—V. 83, p. 37, 155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; 
V. 86, p. 721; V. 87, p. 37. wee Be « 


: (a) Dayton & Western Traction.—tTrolley road. 
ORGANIZATION .—Incorporated on June 26 1898. 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 


STOCK— Dio. Period. Outstanding. Last Dividend 
Common, $900,000 ($100)__-.---- Q-J $747,500 See text 
Pref, $850,000 ($100) 5% cum---- - 850,000 See text 

Dividends.—Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 544% in 1908 and 
6% thereafter. 

AD.—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36.94 miles. At Richmond connection is made with 
Terre Haute Ind. & East. Trac., thus making a through line from Indian- 
apolis, via Dayton, to Columbus, a distance of 184 miles. V. 82, p. 1437; 
v. 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters; 
Sec., R. R. Dickey: Asst. Sec. and Treas., F. A. Funkhouser, all of Dayton. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio on July 2 1902, andin April 
1904 absorbed the Newark & Granville Street Ry. InJune 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 

n July 1912 Ohio P. S. Comm. auth. $250,000 gen. & ref. bonds (V. 
95, p. 47) incl. in amt. outstanding below. 


Was leased on June 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,525.000 ($100)... .... ----.-.- $1, i eotmlinntee« 
Pf, 6% cum, $500,000 ($100). --.-- 500,000 See text. 


6 Q-J ‘ 
1904 5¢M-S 1,250,000 Mch 1 1924 
Int. at Col.-Knick. Tr. Co., N. Y., trustee. 
n & ref d, $6,-\ 1906 5 g M-N 1,204,000 May 1 1926 
250,000 ($1,000)_.-_---- c*/Int. at Girard Trust Co., Phila., Trustee 
OBL &N ist mtge, $1,500,-| 1901 5 g M-N 1,243,000 Nov 1 1921 
000, gold ($1 Dalat iliac a c*\ Int. at Col.-Knick. Tr. Co., N. Y., trustee. 
Zanesville Ry, 1902 5g M-S 750,000 See text 
cons mortgage, $1,000,000};Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 


$2,000,000, gold 
Dei tle o ok da on dos Ste c* 


($500, $1,000), gold..-.c* or Trust Co. of America, New York. 
Registrar, Guardian st & Safe Deposit Co., Zanesville, Ohio. 
Zanesv Elec ist mtge, $300,-)} 1899 4¢F-A 250,000 Feb.1 1919 


000, gold, subject to call}Interest at International Trust Co., Boston, 
after 1903. $1,000 each..c) ‘Trustee. 

Zanesville Elec Lt Co coupons 1901 5% 3,500 See text 
notes ...--------------- \International Trust Co., Boston, trustee. 
Bonds .—Of the $6,250,000 gen. & ref. bonds,$3,500,000 are reserved to re- 

tire prior liens and $1,546,000 for betterm’ts and extensions. They are sub- 

ject to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 ist mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on 
any int. date. V. oO. 8. 1234. The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 

y. Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mch. 1 
1924. $250,000 reserved to retire underlying bonds. Zanesville El. Lt. 
con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates 90.21 miles of track from Columbus to Zanesville: 
including the city lines in Zanesville, Newark and Granville, and a branch 
to BuckeyegLake. Operates lighting and power plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse- 
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas. 

OFFICERS.—Pres., Dana Stevens; V.-P., 
and Treas., F. A. Heal 
1039. 


(3) Lima Electric Railway & Light,—A trolley road 
Acquired by purchase by Ohio Elec. Ry. Dec. 31 1909. 


ORGANIZATION.-~—The company is a consolidation completed Aug. 1 
1900 of the Lima§Ry. (incorporated Nov. 5 1896) and the Lima Electric 


J. B. Foraker Jr.; Secretary 
ealy.— V. 86, p. 1589; V. 87, p. 37; V. 95, p. 47, 890, 


JAN., 1913. | 
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Light & Power Co. Was leased July 1 1905 to the Lima & Toledo Traction, [ 


which lease was assigned to Ohio Elec. Ry. Aug. 31 1907. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
SOK, 55.000 ($100) 551 1888 FEI _108°00 
8 m , © 
gold (3500) cnvitena o* Hat. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee; also at Fourth Nat. Bk., N. Y. 
Lima Elec Lt & Power soit} 1909 5¢J-D 25,000 June 1 1917 
ist M $85.000 ($1,090) __c*j Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt gold ist/ 1900 5g¢J-J 260,000 July 1 1916 
con mtge $500,000 ($509)c*; Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York. 
Consol mtge, ae 1902 5 350,000 April 1 1925 


Maturity. 





2d g¢ A- 

gold ($1,000) ...-..----- c*jInt. at Fidelity Tr. Co., Buffalo, Trustee. 
Lima Elec Ry & Lt Refund’¢| 1905 AigM-S 510,000 Sept 1 1925 

mtge $1,250 000 gold.__..j Int. at Girard Trust Co., Phila., Pa., Trustee. 

Bonds.—Of the first con. mtge. gold 5s, $240,000 are reserved to retire 
the above two prior liens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice. $10,000 retired Dec. ‘1 annually. Lima Elec. Light 
& Power bonds may be called on any interest day on 30 days’ notice. $5,000 
retired June 1 annually. Of the $850,000 2d consols., $500,000 are reserved 
to retire a like amount of first consols. These bonds are a lien on the elec- 
tric light and heating plant, as well as on the railway. Cannot be called be- 
fore maturity. See V. 75, p. 79. $740,000 refunding bonds are reserved 
to retire prior liens. 

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
ape | operated in connection with the electric-lighting plant). Con- 

ordinance for city lighting expires April 1919. 


OFFICE RS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr. and W. H. 


MacAlister, Cincinnati; Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, 
p. 155, 1100. 


(4) Fort Wayoe Van Wert & Lima Traction Co.—A trolley road. 

ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran. 
teed the interest. V.82,p.691. Lease was assigned to Ohio Elec. Ry. 
ave. 31 1907. The latter company owns all the com. stock. Incorporateé 
in Indiana and Ohio. Road Is entirely on private right of wey, excent in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Common $1,000 000 ($109)... .... eee eee FB ES RT es 
Pref $1.000,000 5% nc ($100). .... .....-... ¥ Ber Pht 
lst mortgage $2,000,000 gold) 1905 5g J-J 1,470,000 July 1 1930 


$ 
onds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
andimpruvements. V.82,p.691. Are not subject to call. 


ROAD .—59.89 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio lee. Ry., 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T rails. 

OFPICERS.—Pres., Dana Stevens; V.-P., J. B. 
Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 3 


(6) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohlo Electric Ry. Co.; see terms below. 


ORGANIZATION .—Incorporated in Ohio on May 19 1902, and is a con” 
solidation of the Southern Ohio Traction Co., the Cincinnati & North 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil 
ton & Lindenwald Elec. Trans. Co. . 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made in 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease.— Was leased to the Cincinnati! Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohlo 
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay ail fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 

ear, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
387.500 the seventh year, $100,000 the eighth year, and an additional) 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses 


epee Jr.; Sec. and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) . _... J-J $5,000,000 See text. 
Pref.,$250,000,5 %cum($100) ___. J-J 250,000 See text 
Oin. Day. & Tol. 1902 5 g J-J 2,700,000 July 11922 


1st cons. 
i 36000 000 r (1 Oooles} iat at Cleveland Trust Co., Trustee. 
southern Ohlo Trac. ist cons. 
$2,000,000 ($1,000)gold, c* 1900 5 ¢ M-N 1,350,000 May 1 1920 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 
Gin.& Ham.Elec.ist g.($500))| 1898 gJ& 400,000 July 1 1918 
$500,000, not sub. to cail_jInt. at Cit.Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ist M.,| 1896 5 gJ-J 250,000 July 1 1916 
g. ($1,000), int. guar..c*/Int. at Finance Co. of Penn., Phila., Trustee. 


Ham & Lindenwald Elect 
Tran. lst M.s.f. $250,000 ¢} 1901 5 g J-D 250,000 July 1 1922 
($1,000); int. guar._ ._._c*} Interest at Cleveland Trust Co., Trustee. 

Miam. & Germ. ist, guar.,) 1901 5 ¢J-D 50,000 July 1 1922 
($50,000) g@ ($1,000)___c*/Int. at Cincinnati Tr. Co.,trustee. 

B -—None of the issues is subject to call. Of the $5,000,000 Cin. 
ae & hd 1 bao issue, $2,300,000 Is reserved to retire prior liens. See 


» Pp. 154. 
of the $2,000,000 So. Ohlo Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 11922. V. 93, p. 1386, 1387. Annual sk. fd. of 5% on 
Ham. & Lind. bonds began Dec. 1 1906, increasing 1% each year up to 1911. 

Dividends .—5 % per annum is paid on the pref. stock. On common divi- 
dends are being paid tn accordance with terms of lease. 

ROAD .—Owns 67.26 miles of electric track connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches; also in- 
cluding the Hamilton City lines. 54 cars, 1 locomotive. Carries freight 
and express. 

OFFICERS.—Pres., Casper H. Rowe; V.-Ps., Theobald Felss and W. A. 
Draper; Sec. & Treas., F. A. Healy: Asst. Sec. & Asst. Treas., D. J. Down- 
ing, all of Cincinnati.—V. 81, p. 154. 


COLUMBUS DELAWARE & MARION RY.—A holding company. 


Receivership—Appointment of Eli M. West as receiver has been affirmed 
by the Circuit Court at Columbus in all respects. The Court also 
held on November 19 1912 that the loan of $72,963 by N. J. Catrow 
must be returned, with interest, within the next 4 months, or the road sold 
at Sheriff's sale to satisfy the claim. V. 95, p. 1472. In Nov. 1912 suit 
was brought tq have the voting trust terminated, if still in effect. 

Interest on first refunding bonds due Aug. 1912 is in default, but will be 
paid by Feb. 1 1913. 

In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 

umbus, as depositary, was formed to protect Col. Delaware & Marion 

y. 1st ref. mtge.: Col: Del. & Mar. Elec. RR. 1st mtge.; Col. Nor. Ry., 

Power & Equip. ist mtge. and Marion Ry., Light & Power ist mtge., 

which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver West against John G. Webb for 
$1,055,931 as balance due in suit brought for an accounting. He (Mr. 
Webb) was also held to be further liable to the Col. Del. & Mar. Ry. in 
event of the guar. of that company being held valid on bonds of 3 sub. cos., 
viz.: $500,000 Col. Mar. & Bucyrus, $200,000 Mar. & West’n Ry., Lt. & 
Pow. and $250,000 Mar. & Suburb. Ry. V. 94, p. 1448. 


ORGANIZATION .—lIncorporated in Ohio in Oct. 1904 and ewns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Matu ’ 
Comm on, $2,100,000 ($100)... _...  —..._.... $2,1 00,000 _ 
er Me Me er aa 
—_ o 2 tg oun re gpa gh OO SS Cit ATE: AINE GS ata ae ck EE 

ref mtge. } ,000,) 1904 S5¢F-A 920,000 Aug. 1 1944 
gold ($500 & $1000) vos} Tae, at Bankers Tr. Co., N. Y., Trustee. 





——————_— 


Stock.—The pref. ‘“‘A’’ and pee **B”’ shares were created In 1908 (V. 86, 
p. 1284), and dividends on both are cumulative, but those on the “B 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
-“ ay Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the GC. D. 


EARNINGS.—For year end. June 30 1911, gross, $385,345; net, $161,- 
965; int., taxes, &c., $157,662; surplus, $4,303. For year end. Aug. 6 
1910, gross, $359,137; net, $152,752; int., taxes, &c., $148,469; surplus, 

4,283 


OFFICERS.—Aud. for Receiv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., pg B. Hane; Treas., N. J. Catrow; Supt.. 
J. H. Lahrmer.—vV. aim 348, 528, 592, 847, 1347, 1541; V. 90, p. 372: 
V.91, p. 336; V. 92, p. 322, 1242; V. 93, p. 162, 286, 407, 1599; V. 94, p.1185, 
1448; V. 95, p. 297, 480; V. 95, p. 1331, 1472. 

(1) Columbus Delaware & Marion Electric RR. 

Interest due Nov. 1 1911jwas paid May 1 1912. 


ORGANIZATION.—Incorporated in 1901. 


are ay Toot Bie kee FitGo0. a0 ay to 
ist mortg., $1,000,000, go - ° , ay 
($1 000 , a aatals aha eilli s Int. at Gusectend Tr. Co., Cleveland, 


Trustee, or Nat. Bank of Com. in N. Y. 
Bonds.—See V. 75, p. 76. 


ROAD.—Operates an electric railway over private right of way from 
Golumbus to Marion, passing through Fr in, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V. 80, 
p. 117; V. 91, p. 945; V. 93, p. 1190. 


(2) Columbus Northern Ry. Power & Equipment Co. 


ORGANIZATION.—lIncorporated in Ohio on Oct. 24 1904 to erect a 
oower house at Delaware and sub-stations to supply we for power 
and heat. Receiver of Col. Del. & Marion Ry. was autho to borrow 
money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 

BON DS— Date. tu ° 
ist mortgage, $300,000 gold) 1904 5&gM-S $270,000 Sept. 1 1934 

5 FB Ae ie cJInt. at Standard Trust Co., N. Y., Trustee. 


(3) Marion Railway Light & Power Co. 


ORGANIZATION.—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. July 1912 interest was paid. 

BON DS— Date. Interest. Outstanding. Maturity. 
ist mortg., gold ($1,000)._c* {1904 5¢J-J $300,000 July 1 1924 

\Int. at Standard Trust Co., N. Y., Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 


BF or oop cate miles of track in Marion Standard gauge. 60 and 80-Ib. 
rall. 


COLUMBUS MARION & BUCYRUS RAILROAD!CO., 


Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthery) of Columbus were appointed re- 
celvers. Defaulted on interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 receivers filed an application to Issue $65,000 receivers’ certifi- 
cates for equip. and completing road. V.89, p. 1541. $20,000 have been 
issued, of which $12,000 have been retired. In May 1912 suit was brought 
to foreclose the mtge., and on Dec. 4 1912 amounts to be paid under the 
mortgage, &c., were fixed, preparatory to decree of sale, which, at the time 
of Gong to press, was expected in a few days. 

n Dec. 31 1910 shareholders, with view to lifting receivership, voted to 
neces - 7 °° Sig by an issue of $100,000 pref. stock. V.91, p. 1574, 
+ Ve » D.- ° 


ORGANIZATION .—Incorporated in Ohio on July 29 1905 to bulld from 


Interest. Outstanding. Ma 


ei to Bucyrus, Ohlo, 18 miles. Putin operation in July 1908. 60-Ib. 
rall. 
STOCK AND BONDS— Date. Maturity. 


Interest. Outstanding. 
I tebe $500,000 
OPI. RO RE S > eee 
First mortgage $500,000 ($1,-| 1905 5 ¢g M-S 500,000 Sept 1 1935 

OOGF WEE sa cckda Ley: c*; Interest at Troy (N.Y.) Trust Co., Trustee. 
eee ae Gre oe * Cees 8,000 


BON DS.—Sinking fund of $5,000 per annum begins Sept. 11910. Guar- 
anteed, prin. and int., by endorsement, by Columbus Delaware & Marion 
Ry. Cannot be called. 


EARNINGS.—For year ending Nov. 30 1912, gross, $30,906; net, $9,865 
bond int., $25,000 (not paid); taxes, $1,815; int. on receiver’s certs., &c., 
$649; deficit, $17,699. 


OFFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91, p. 1574, 1629; 
V. 92, p. 59; V. 94, p. 1507. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

Default.—It is understood interest is in default since Sept. 1906. Up to 
Sept. 1912 no receiver had been appointed. Suit has been brought in 
Federal Court at Cincinnati against the directors of the company for an 
accounting of proceeds of bonds. 


ORGANIZATION.—lIncorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. 

STOCK AND BONDS— Date. 
SOG DD AEE é6udhewhucesee sacs 
lst mortgage $200,000 gold) 1906 5 ¢ A-O 200,000 

[ET bivnbiedadundocea fInte est at Cincinnati Trust Co., Trustee. 

Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY CO. 

Receivership.—Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
for an accounting of the proceeds of bonds. 


ORGANIZATION .—lIncorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. 14 miles completed, none in operation; no work is 
being done. 

STOCK AND BONDS— Date. Outstanding. 
I, I nN i i A im $250,000 
First mortgage $250,000 — 1906 5 g A-O 250,000 

ie ten ee a Interest at Cincinnat! Trust Co., Trustee. 

Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow: Sec., H. B. Hane. 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 


ORGANIZATION .—Incorporated in Ohlo on May 41899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 
below. V. 80. p. 2399. Franchises are for 25 years. 

STOCK AND BONDS— Date. 
Com., $400,000 ($100)  -.....  -... 








Interest. Maturtty. 





1905 5¢2¢J-J 440,000 Jan. 1 1925 

($500 and $1,000) Int. , > Ny een oar. & Rabe Co., Trustee, 
or agency in New York. 

REPORT.—For cal. year 1910, gross, $56,014; net, $27,490; > 

rentals, &c., $17,683; surplus, $9,807. . a 

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ- 

ing perpetual lease of 2% miles of tracks of the Columbus Ry. as terminal; 


auge, 5 ft. 2 in.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. : 
Y. 92, p. 1032, 1498. P V. 91, p. 1160, 1629; 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohio, with a perpetual charter, in 
1904. Built on private right of rn Franchises BA ony beyond maturity 
ef ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
Stockholders voted Sept. 22 


RPS cc pat Pi 
ist mtge., $450,000 gold 


new mtge. for $4,000,000, which see below. 
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1908 authorizing $500,000 new 5% first 
ahead of old preferred stock (V. 87, p. 481 and 615). 

In 1912 the Columbus Depot Co. was incorporated in the interest of the 
company to build a terminal in Columbus. 


referred stock, which ranks 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,800,000 ($100) -.--. ---.  --.-.---- $1,800,000 -...---... 
ist pref, $500,000, 5% cum-. -.-. Q-J 300,000 Jan."13, 14 

., $1,200,000 5% cum.) ___- Q-J 1.200.000 Jan.°13,1% 
ist mtg, $4,000,000, gold\ 1908 5M-S 1,600,000 Sept 1 1923 
($1 000) ae es ra ebia iia aes a. {Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Bonds.—The remaining $2,400,000 of ist mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
oor are not subject to call. See particulars, bonds, property, &c., in 
bh. 7, p. 679. 


7 ds.— Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and ist div. (14%) was pald July 1906 and 14% Oct. 
1906. V. 82, p. 1440. 1907 to 1912, incl., 5% per annum. In 1913 
Jan., 14%. 

EARNINGS.—For 12 months ending June 30 1912, gross, $435,331; net, 
$187,467: int. & taxes, $96,485: divs., $75,000: surplus, $15,982. 
ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rall system. Standard 
—_ 70-lb. T rail. Within city limits of Columbus ee, operates over 
of Columbus Rallway & Light Co. under operating agreement. 
OFFICERS.—Pres. and Mer., Frank A. Davis; Vice-Pres. and Treas., 
Edwin R. Sharp; Sec., A. C. Moorhaus; Supt., C. Skinner.—V. 81, p. 32, 
778, 1551, 1661; V. 82, p. 101, 1158, 1440; V.87, p. 481, 615, 679;V .91,p.871 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR.., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 








RNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee es awebae $100,000 1905-06,4% 
ist mortgage, $100,000...-_- { 1896 5 J-J 100,000 Jan 11916 

Interest at Beacon Trust Co., Boston. 


EARNINGS.—For year ending June 30 1912, gross, $62,016: net, 
$18,467; other Income, $333; interest, taxes, &c., $12,629; surplus, $6,171 

ROAD .—Owns 5.9 miles of track, from Corning to Painted Post, 19 cars. 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; Sec., K. V. 
Dougherty, New York; Treas., D. W. Bigoney, New York; Compt., C. P. 
Crawford, New York.—V. 80, p. 62. 


(a 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION,—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric ©Co., previously controlled. fur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $320,000 to $1,- 
000,000 and to make a new Ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 


and equip. 
STOCK AND BONDS— Date. 


Interes:. 
Stk., common, $320,000 ($100) ___- 


Outstanding. Maturtty. 
At See teste 
f 1901 4¢A-O 180,000 April 1 1920 
$180,000 | County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr. 
a dbidatsbiaiiendaabel c*{ Interest at company’s office. No sinking fd. 
Can be called on 6 months notice. 
1905 5¢F-A 320,000 Aug 1 1935 
Interest at Empire Trust Co., N. Y., Trustee. 
1907 5 J-D 105,000 June 1 1957 
Int. at Trust Co. of Amer., N. Y., trustee. 
Bonds.—Of the $500,000 Issue of 1905 $180,000 are reserved to retire 
prior liens. They are subject to call at 105. 
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 
York and Preble, and between Cortiand and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1912, gross, railway, 
$83,355; net, railway, $27,084; net from other sources, $16,228: total net 
income. $43.313: charges, &c., $34.538: surplus, $8,775. 
OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.—V. 81, p. 507. 


tt — 


COVINGTON,: KY. 

CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
A trolley road. 

Lease.—W as leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 4 % per annum on preferred stock. On common dividends are 
to be 3 % for first year, increasing \ % each year until 6 % Is reached, which 
is to be the rate thereafter. See V. 84. p. 449, 930; also terms in V. 84, 
p. 1489, under Columbia Gas & Electric. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased ail the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7%4 miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), Is controlled and is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $5,000,000 ($100) Q-J $5,000,000 Jan.15'13,1 %& 


Preferred 4% % non-cum $5,-) 


First mortgage, 
($500) gol 


{ 

New mortgage, $500,000, 4 
($500 and $1,000) ____-_. c 
ist & ref mtge $2,000,000__- 








One. GG0 (eee. ch « cecnuka wore 4K QJ 4,500,000 Jan.15’13,1\% 
Underiying Bonds— 

So Cov & Cin cons M $500,000) 1892 6 ¢J-J 150,000 Jan 1 1932 
gold ($500—$1,000)_____- SCovington Sav. Bank & Trust Co., Trustee. 

Newp & Day St Ry ist M____ 1887 6 F-A 100,000 Aug 1 1917 
Cincinnati Newport & Covington— 

ist consol mtge, gold, $3,-) 1892 5g J-J $2,750,000 July 1 1922 
000 ,000 ($1,000).___- c* &rj{ Farmers’ Loan & Trust Co. of N. Y., Trustee 

2d mortgage, $1,000,000, g,) 1896 5 2¢J-J 600,000 July 1 1922 
 & F*, epeaeteoe cj Farmers’ Loan & Trust Co., N. Y. Trustee. 


Union Light. Heat & Power Co.— 


f 1901 4¢M-N 1,608,000 May 11918 

ist mtge, $2,000,000, gold{ Int. at Nat. Bank of Commerce, N. Y.; First 

($100, $500 and $1,000)c&r| National Bank, Cincinnati, or at German 
National Bank. Covington. 

Bonds.—Of the first consolidated bonds of 1892 of the OC. N. & O. R me 
$250,000 are deposited with the trustee to retire all the underlying saerennas 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds \Is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and,German Nat 
ional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are avaliable for improve- 
ments, additions or purchase of other companies at par for actual cost. 


DIVIDEN DS.—On preferred 44% Is being paid. O m 
frst dividend of %% was pald July 15 1907 and %% Oct 15 1907) In 
1908, 34%: in 1909, 3 34%; in 1910, 434%; in 1911, 434%; in 1912, Jan., 
4%; April, 14%; July, 1%%; Oct., 1%%. 


ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue. 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. “‘T’’ rails 


‘ necticut. 





= 
—— sa 


: V.-P., James M. Hutton; Sec., 
M. Abbott.—V. 83, p. 1228: V. 84, p. 449, 930, 1366, 
V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350. 


OFFICERS.—Pres., James C. Ernst 
cane, Wada George 


—_ 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION.—Trolley. 


ORGANIZATION.—lIncorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub- 
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in 
July 1909 authorized an issue of $2,000,000 first pref. stock and it was 
sold in blocks of 10 shares of first pref.and 4shares of common for $925. 
LS 60. ‘ tape . For decision on occupation tax on Dallas street railways, 

° + D. . 

On Nov. 23 1912 Judge Foree in the 14th Dist. Court granted a temporary 
injunction to the Dallas Consol. Elec. St. Ry., enjoining the enforcement 
of the ordinance as passed at the special referendum election on April 2 
1912, and which provides for the sale of 7 tickets for 25 cents and for only 
3-cent fares where passengers have to stand. V. 95, p. 1541, 1472, 113. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common $3,000,000 ($100)... .... -..- --.. $2,870,000 
er og $2,000,000 6% cum. 





elie Use ths Wein tebihden caine were A-O 2,000,000 Oct '12,3% 
2d pf $2.000,000 5% n-c ($100) ___. A-O 2,000,000 Oct '12, 2% 
First collat trust mtge $4,000, { 1902 5 ¢ A-O 3,549,000 April 1 1922 

000, gold ($100, $1,000) _c*| Int. at Old Colony Tr.Co., Boston, Trustee. 
Notes $3,500,000 gold ($500) 1912 5 F-A 1,000,000 Feb 1 1917 


SE: Bac GOe wkencdanckac c* {Int. at American Trust Co., Boston, Trustee. 
Stock and Bonds.—The first preferred is redeemable on and after Oct. 1 


1912 at 105 and accumula dividends. $130,000 common stock is 

in the treas $50,000 bonds are in the treasury. Sinking fund, 1% 

~ —— of bonds out. 401,000 were held in the sinking fund in 
v. . 


Bonds can be called as a whole on any int. date at 105 and int. 
$25,000 of the bonds are in denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and int. on any int. day on 30 
days’ notice. No further mtge. can be placed on property without a oar 7 of 
ar the notes with the other obligations to be secured thereby. . 94 


' Dividends.—On present 2d pref. (formerly “‘pref.’’), In 1905, 24%; in 
1906, 5%: in 1907. April. 2%%: none to Oct. 1909, when 2% was paid: 
1910, April, none; Oct., 1%. In 1911,5%. In 1912, April, 24%; Oct.,2%. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $1,709,020; net, 
after taxes, $603,602; int., $224,344; sink. fd., $35,508; balance, $343,750. 


ROAD.—Owns and operates 61.9 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 164 cars. Standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d; 
G. L. Weymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford. Stone & Webster, Boston, Managers and Transfer Agts. 
—V. 89, p. 41, 224, 778: V.91, p. 945; V.93, p. 871; V. 94, p. 416, 910 
V. 95, p. 113, 1472, 1541. 





TEXAS TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
pire in 1956 on streets and highways; rest of road built on private right of 


way. 

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 
Sherman and Denison and city lines in both those cities. V.92, p. 463. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000 ,000 ($100)... ---. -....---e $2, BO lage te 
Pref $1,000 ,000 6 % cum ($100) -... -—..-.-.-. , 
First mtge sinking fund $3,- 1907 5¢ J-J 2,000,000 Jan. 1 1937 

000 ,000 ($1,000) ¢g_._._c*&r| Int. at Old Colony Trust Co., Boston, Trust. 
2d mtge, $500,000 ($1,000)__ 1911 8 A-O 400,000 Apr 1 1916. 
Den & Sher first mortgage,)\ 1902 5 J-J 260,000 July 1 1927 

$350,000 ($1,000)_____- c* {Int. at Harris Trust & Sav. Bk., Chic., Trus. 
Den & Sher second mortgage)\ 1911 6 A-O 185,000 April 1 1916 

$185,000 ($1,000) JInt. at Western Tr. & Sav. Bk., Chic., Trus. 


Bonds .—Of the $3,000,000 Texas Trac. Ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, began July 1 1912, to be used In the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 
Den. & Sher. Ist mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and int. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable Is 3% per ann. until 1917: from 1918 to 1922, 
incl., 4% per ann.; 1923 to 1926, incl., 5% perann. $50,000 are held ins. f. 

Dividends .—Initial div. on pref.—1 4%—paid Mch. 15 1911; July, 1 4; 
Nov., 14%. 


EARNINGS.—For year ending June 30 1912, gross, $524,320; net, $183,- 
020; int., taxes, &c., $175,250; bal., $7,770. 

ROAD.—Operates an interurban line between Dallas and Denison, 76 
miles; also 8 miles of city lines in Denison, Sherman and McKinney. En- 
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 lb. T rails. 45 cars. 


OFFICERS.—Pres., J. F. Strickland: V.-Ps., J. S. Heard, W. R! 
Brents; V.-P. & Treas., Osce Goodwin; Sec.. Jas. P. Griffin; Gen. Megr.: 
R. B. Stichter. Office, 1316 Commerce St., Dallas, Texas.—V.84. p. 627, 
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567; V. 93, p. 1192, 1535. 


SOUTHERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. on Mch. 27 1912 in Texas. Is constructing 
a line from Dallas to Waco, and from Dallas to Corsicana; total, 134 miles. 

Has taken over the Waco Street Ry. Co., which company had acquired 
in 1911 the Citizens’ Ry. Co. Owns and operates entire street railway 
business in Waco. Also owns real estate in heart of business district of 


Waco. 
In Oct. 1912 acquired the Dallas Southern Traction Co., 31 miles, be- 
tween Dallas and Waxahachie. placed in operation Oct. 3 1912. V. 95, p. 
968. The Southern Traction Co. then increased the authorized amount of 
its ist mtge. from $7,500,000 to $10,000,000. 

In May 1912 entered into a 50-year contract with the Texas Pow. & 
Lt. Co., under which the latter company will supply all the power for the 
Southern Trac. Cos. lines. V. 94, p. 1567. 

In Nov. 1911 subscriptions were received at $85 per $100 share for 7% 
pref. stock; payments to be made 10% on demand, 30 days after construc- 
tion has commenced, remainder in 10% installments as called at least 
30 days apart. V. 93, p. 1464. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)__. ---. ------- SO. Ceeee conchatupe 
Pf $2,500,000 ($100) (see text) -.-. --.----- Di A 
First mtge $10,000,000 gold\ 1912 5 ¢ J-D 6,000,000 June 1 1942 


en ET ate oi, len eta a c* f/Int. atSt. Louis Union Tr. Co., St. L.. Trustee 
Second mortgage $500,000__. 1912 500,000 June 1 1942 


Stock.—Pref. stock is 7% cum. from one year after road is in operation. 

Bonds.—Remaining $4,000,000 ist M. bonds are for extens. and impts. 
under certain restrictions. Both 1st and 2d M. are subject to call at 102% 
and int. at any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in sink fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. V.95, p. 421. 
Int. is payable at office of trustee or in New York. 


ROAD .—Owns and operates 17 miles of track in Waco and 31 miles 
between Dallas and Waxahachie. An extension from Waco to Temple is 
contemplated. 


OFFICERS.—Pres., J. F. Strickland; V.-P. & Treas., Osce Goodwin 


ec., Jas. P. Griffin.—V. 92, p. 1566: V. 93, p. 46, 164, 230, 1464; V. 94, 
p. 1187, 1567; V. 95, p. 421, 968, 1274. 


_ i— 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY, 


ORGANIZATION .—lIncorporated May 7 1886 under the laws of Con- 

Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 





May 1903 the State Legislature authorized an increase of $300 ,000 of capital 
stock to provide for extensions. 








JAN., 1913.] ELECTRIC 





45 





ee 


RAILWAYS 





STOCK AND ewe be ga Date. 


Interest. Outstanding. Last div ,&c' 
Stock $623,000 (par $25 J-J 


$320,000 Jan."12,2% 


First mt $200, 00 gold._.-. 5 ¢g M-N 200,000 May 1 1914 
Consol aA e $300,000 — 1906 58¢M-N 100,000 May 1 1936 

3 an oS ee t. at American Trust Co., Boston, Trustee. 
De ure =. 6 5,000 Mch 1 1918 


Int. at City Nat. Bank of Danbury. 
1911 5,000 Jan.1 1921 
onds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The 1908 debs. are red. at 105 an any int. date after due 
notice. Of the 1911 debs., $75,000 are reserved for like amount of debs. 
of 1908. 
aan ae —In 1896-97, 4%; in ore 4% in 1898-99, 2%; in 1899- 
1%%; in 1900-01, 14%; in 1901-02, 3%; in 1902-03, 3%; in 
1903-04, 134%; 1907 to Sl bet. 4% cot; tm 1018, Jan., 3%: oon 
since to Jan. 1913. 
ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 


miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gross. Net. Int. & Tazes. Divs. Balance 
1911-12 _.--..--.$138,023 $40,029 $31,814 $6,400  sur.$1,815 
BGR wnneenwes 140,428 43,175 30,147 12,800 sur. ‘228 


OFFICERS.—Pres., Arthur E. Tweedy; V.-P.,S. W. C. Jones; Sec. and 
Treas., M. H. Griffing; Gen. Mgr., J. Sanders.—V. 86, p. 1159. 
i 


DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 


ORGANIZATION .—Inco mer gg in Iowa in September 1901. Is an 
electric road, with a steam c r. Franchises expire in 1951 
Having completed its freight terminals in Davenport, com any in 1912 


entered into a freight contract with Chic. & North Western Ry. for inter. 
change of traffic over entire Chic. & North Western system V.95, p.680, 


STOCK AND ag Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... .... .....-. Se oaknchadkie 
Pref, $800, 009, pause ($1 00) AS EE ea RPE ATS 2X 
1st (gi,0005 - 000 000, gold} 1904 J-J 1,063, 000 Jan 1 1924 

iS RE NR Pe ET c* | Interest at irard Trust Co. Phila.. Trustee. 


i Mabtkeees bonds are reserved for acquiring steam or other rail- 
wilt ana to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
nterest. See V. 82, p. 100, 160. 


EARNINGS.—For cal. year 1911, gross, $160,908; net (est.), $57,554. 
AD.—Operates 36 4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline. Iil. 
OFFICERS.—Pres., Garrett E. mb: V. & 4 and Asst. Treas., Frank W 
Ellis: 2d V.-P., Henry ‘Thuenen Jr.; Sec., R. McCoy; Treas., C. B. Mills. 
Asst. Secs., _ Lamb, E. A. Miller and E. A " Schultz, Clinton, Ia.: Gen. 
Megr., P. P. Crafts: Aud., F. A. Perkins, Davenport r=, 80, p. 1058; V. 
82, p. 100, 160; V. 95, D. 680. 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 
ee ae —Chartered May 12 1893. Is a consolidation of the 


the Dayton & Soldiers’ Home RR., the Fifth Street 
. ona rn Green line. Franchises run for 50 years from Feb. 8 1892 


d 
In April leit pala a special div. of $9.09 1-11 per share on com. stock 


ote le at option of holder to purchase of additional com. stock. V. 92, 
D. . ' 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100)... ..-. S35 $2,400,000 Dec. °12 2% 
Preferred, $600, 000 ($100)___ __-- 6 Q-J 600,000 Dec. °121%% 


Bond issues have been paid off. 


DIVIDENDS.—6% ey —- is being paid - prefe 
in 1900, 6%: mn S808. 5: to 208 2,6%; in 1903, 6%; also 16 2-3% ($250,000 
in new stock a t par or in cash) declared Nov. 1903), paid Jan. 1 1904; in 
1904, 6%: In 1905, 6%%; 1906 to 1910 Incl., 7% per annum: in Feb. 1907 
paid a special div. ‘of 5% (Vv. 83. p. 1590); in 1911, Jan., 1% %; Apr., 1% 
and special div. of $9.09 1-1 1% (see above): July, 1%%;: oe, 1%%; in 
1912, Jan., 1%%; Mar., 1%%; June, 2%; Sept., 2%; Dec., 


EARNINGS —For cal. year 1912, gross, $659,844; cease. 
$652,125; in 1910, gross, $633,565; in 1909, gross, $575, 822. 


ROAD.—Controls and operates In all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier's Home Line. Gauge, 4 ft. 8% in.; rails 70 and 80-lb. T and 
70 and 90-Ib. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 


OFFICERS.—Pres., E. D. Grimes; ag V.-P., C. B. Clegg; 2d V.-P., 
E. J. Barney; 3d V.-P., G. G. Shaw; Sec. Hall: Gen. Supt. and Purch. 
Agt., T. E. Howell. Office, Western and yA om ‘Aves., Dayton.—V. 83, 
Pp. 1590: V. 92, p. 1178, 1564 


AYTON OT STON & PIQUA TRACTION.—A trolley road. 
RGANIZATION. —This was formerly known as the be | n & Fie 
Traction, but name chan a to the abeve in Aug. 1901 he D. & 
Fo was incorpora in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and constructed from 
Dayton to Covington and Piqua, about 38 miles. Com mete acquired the 
right to use the tracks of the People’s Ry. in entering city of ageon. 

In connection with a enpased § extension from Covington to Bradford and 
Laramie the compan as pepees. it is reported, to the Public Service 
Commission for oaraciasion to e $400,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. _... c..-.-- $600 ,000 
Pref 5 % n-c, $550, nr? See! 'dwetGielbice 
lst mortgage, $550,000 gold} 1902 5¢A-O 450,000 April 1 1922 

ME chitin cs tGaduiad Int. at os Colony Tr. Co., Boston, Trustee. 
d mortgage, $60,000 g M-S 60, 000 Sept 1 1919 

Bonds.—3$100,000 ist mtge. bonds 4  eaaived for extensions and im- 

provements; 2d mtge. bonds are subject to call on any interest date at 105. 


EARNINGS.—For year ending June 30 1a2, gross, $137,367; net, 
$51,975; int. & taxes, $35,866; surplus, $16,1 
ROAD .—Total track 38 miles. tandard A 70-Ib. T, 80 and 90- 
0p express cars and 5 other cars. 


ib. girder rails cars, 2 
P. and Gen. Mgr., Thos. T. Robinson; 


trred. On common. 


gross, 


OFFICERS ibeas.. D. Dwyer; V.-P 
Supt., T. J. Brennan.—V. 77, p. 146. 





DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZAT 10N N.—lIncorporated in 1900. Is —_ entirely on private 
right of way. Completed in Dec. 1901. Ralls 70-lb. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 

and issued, and $800, 000° ($100) 5% cum. pref. auth.; $640,000 issued. 
In ee ec. 1912 S appaed to Ohio P. 8. Comm. for permission to issue $300,000 

stock to pay outstanding bills for impts. already made. 
5, B. 1944. No bonds contemplated. In May 1902 took over Miami 
Ya shapes seein 30 pea 
0 mor e een canc 
Dividends.—On the preferred stock 5% an 


er annum is being paid. On 
com., Jan. 1 1904, 2%; in 1905, 6%; in 1906, 6%; in 1907, 2%, in 1908, 


none; in 1909, 5%; in 1910, 6%; ‘in 1911, 5%: in 1912, March, 14%; 


none since. 
EARNINGS.—For cal. year 1911, Awry ,279; net, $104,057; de- 
2,2 


cuewons. $31, Bee: ays. . $50, “er surplus, 1, 
.—Owns and operates 32 & miles of track (10% miles double, 10 
miles single, 1 mile sidings) banneen Dayton and pitta Leases the iniared 


t 
Vall os extending poe ioe to Piqua and comprising 12.91 miles of 


ey R 
OFFICERS. Pr ‘oy P. Cl C. 
— es Eee egg: V.-P., Chas. B. Clegg; Sec., L. 
Treas. and Gen. R. A. Crume: Aud., F. Sprague. General 
joa 04, ye. DB. 3 123; V. 95, p. 1744. 


egg; M 
office, Tippecanoe City, O 
AYTON SP INGFIELD & XENIA § SOUTHE N RY.—tTrolley. 
ORGAN = TION. OE ery pam pode ee = ag to tee fee ty hy & 
ansi oreclosure. tock, auth. and ou 
200,000 com. and $300, = pref. Par $100. ist M. auth. and issu 


500, arnings for year ending June 3 ; , $149,383; net, 
$37,877; int. & taxes, $33.33 334: arp. e 30 1911, gross 4 3 


$4,543. 





ROAD.—Owns and operates 40.47 miles of track from Dayton to Xenta- 
and from Dayton to Sprin sy! Valley. Pres., C. J. Ferneding; V.-P., T. Av 
Ferneding: Sec. & Treas., L. Ferneding, all of Dayton. V. 89, p. "285. 


OAKWOOD STREET RY. CO.—A trolley road. 


Pg ogg ae —Incorporated July 22 1870 in Ohio. Franchise ex~ 
In Oct. 1909 the Ohio Supreme Court held the franchise valid 
objections of th of the diggs, Agger Stock authorized and outstand- 
ing, $500, © bonds, Operates 8 miles of track in 
Dayton and Bh no yn SF gauge. Pres. and Treas., Charles B. 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton. 


DELAWARE, OHIO. 

COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and Is a 
consolidation of the Delaware & ore Springs Ry. and the Sichweed 
& Magnetic Springs Ry. Private t of way except in City of Richwood. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200, — IGE nti dma SF Bor ree eee 
Pref, 6 % n- Cc, I Nn ie NUD ie aeth wins bikin 
CMS&N ist M, 5400. 000,gold) 1906 5 g M-N 250,000 Nov 1 1931 

($1,000), cannot be calle ee oe at Colonial Trust Co., Pittsburgh, 

and no sinking fund ...c® Trustee. 

EARNINGS.—For year end. June 30 1912, gross, $23,442; net, after 
taxes, $51. 


ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 


and Richwood 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. 


and Treas., OC, 
Magee Jr., Pitts.; Sec., Chas. J. Fifer. Richwood, O.—V. 83, p. 1228, 1469 


DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 
ORGANIZATION.—lIncorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads Is aye 
Remainder (comprising main er ) ls over “peo right of way. ae 
e 























n May 1902 purchased stock enver Tramway Co. 
p. 1038. This stock has been deposited as cntuaaenel under the new by 
STOCK AND BONDS— Date. Interest. Outstanding. M 

Stock $6,000 ,000 ($100)...... -..-.- Q-J 10 $6,000,000 Jan. '13,2 

First and collateral $500 and| 1902 5 g M-N 6,000,000 May 1 1932 

ld $6,000,000 ($500 and}Interest at Bankers Trust Co.. New York, 

c*} Trustee; also office of company in Denver. 

be call any Sah rma day at 105 and interest upon 90 

days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 

1907, but, the panic intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ending Dec. 31: 
Sink Fized 


Fund * 
Gross. Net. Pow.Bds. Charges. Surplus 
Oi ei a ee $3,421,854 $1,687,153 $50,000 $1, 094 943 $542, 210 
Os. Hike and thehele 3, 95,158 * 735, 907 ,000 1, 015, 834 670. 073 
RR ees: De 3,374,133 1,695,299 50,000 941,940 703,359 





Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then sare 1,000 tons per 
day. This resulted in a loss of all the freight business and much passenger 
business during all the year of 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on April 22 1912. 

* Fixed charges include taxes and franchise payments. 


Dividends .—Prior to July 1909 dividends were at rate of 8% per annum. 
In July 1909 quar. div. was increased to 2% and same amount has been paid 
quarterly since to and including Jan. 1913. 

ROAD. ee 27.14 miles of track through former town of Berke” 
ley (now part of City of Denver), northwesterly through Arvada to ae 
mining town of ae including ‘branch from Arvada to Golden. 
3-ft.6in. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freig t. 
92 gondola, flat and dump freight cars, remainder miscellaneous. 

OFFICERS.—Pres., S. M. Perry; ist V.-P., he - wa 2d V.-P. and 


Gen. Supt., John A. Beeler: Sec. and Treas., Moffat; Aud., W. A. 
Doty.—V. 85, p. 40, 1143; V. 90, p. 167; V. 94, a “is. 1383, 1763. 
Se Denver City Tramway Co.—Electric. 
1902 Denver & 


orthwest Ry. obtained control, exchanging Its 
anaan for Denver City Tramway stock. See V. 74, p. 1038. 


Pa gy pg E —Chartered in Colorado In Jan. 1899 for 50 years. 
Comes the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., the Denver Tramway a 
Co., the Beaver Consolidated Tramway} Wes the Metropolitan Ry. 
Denver —_, sony nny. & the West End R., the Denver City ‘ton 
tion x Electric Ry. ps oa own: ertire stock of Denver 
Tramway yj Co. and Denver Tramway Terminals Co. 

Franchises .—The oe franchises under which The Denver City Tram- 
way Co operates its within the City of Denver are: a franchise author- 
izing it to build, operate and maintain cable and electric rallways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
202 miles. Also operates under a 20-year grant, voted by the tax- 

ying electors of the city in May 1906, which authorizes it to maintain 


hree-ralil tracks, gauges 3 ft. 6 in. and 4 ft. 8% In. over all its present lines 
within the city, and its the construction of certain viaducts and exten- 
sions. See decision V. 84, 220. Under decision of the U. 8S. Circuit 


Court of Appeals on Noy. 11 1 12, the oe any has the undisputed 
use the streets until Saget ase city may t 
time when such rights 


right to 
en raise the peomemes ab as to the 

<p ged ww claims that its chise is 
ion v. 95, 


perpetual. See — 

STOCK AND BONDS— Buss. gh Ee 1008, 6% 
Stock $20,000 ,000 (3100) Rate thitde: © |: ethekas “S08 000 ry In 190 
Denver Consol Tramway cons/s 1893 5¢A-O 1-16 67,000 Oct 1 1933 

ustge. 56.200 000. geet... Int. at a“. Tr. Co., i ‘Tr. n Denver 

rchase money mtge ldj 1899 A-O | “o08 ,000 April 1 1919 
$2,000,000 ($1,000 & 350 )o*)| Interest z ntral Trust Co. se tee. 
ist & ref mtge, $25,000,000 : 1908 M-N 5,399,000 Nov 1 1933 

($500 & $1, 000) sink fd__c*/Int. at Bkrs. Tr. Co., N. Y., Tr. & in Denver. 

Denv Real .Co coll tr notes gui 1911 5% A-O 750. 000 Oct 11913 


$750,000 ($500&$1,000)¢.cfInterest in Denver, Chicago’ or N. Y. 
Bonds.—The mortgage of 1899 is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Tramwa 
— to its existing mor sengee. to remain outstanding and be assum 
Consolidated 


Abstract of Denver Tramwa consolidated mo of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver way 


Power bonds and the Denver & Northwestern bonds) and the remaining 
$8,689,200 for additions and {tmprovements at 85% of actual cost, no 
more than $350,000 to be issued in an om ear until es $6,000,000 
bonds of Denver & N. W.have been retired,and thereafter only under cer- 
tain restrictions. See V. 88, p. 882; V.90. Dp nS 00: V.92, p. 186. Bonds 
are callable as a whole but not in part, exce ae for sink. fd., at 105 and int. 
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 & and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not in part at 100 % and int. on 
any int. day on 30 days’ notice. International Trust Co., Denver, bah in oe 
They are guar., p. & i., by Denver City Tram. Co. and are secured by 

of entire outstanding stock and bonds of Denver & Inter-Mtn. RR: 5170. ~ 
oe as ee ponds rs Boulv. Real Estate Co. and real estate valued at $200,- 


EARNINGS.—For 12 mos. end. Mar. 31 1912, gross, $3, gre. 543; net, 
$1,681,061; charges and taxes, $1,158,254; surplus, $522, 807 


ROAD.—Owns 202 miles of electric track. Gauge, 3 ft. 6 In. Prin- 
cipally 65 and 72-ib. rail. 419 cars, of which 249 motor passenger cars; 
101 trall passenger cars and 69 miscellaneous. 


DIVIDENDS.—Previous to May 1902 paid 4% per ann.; then stock 
was practically all exchanged for Denver & Northwestern Ry. 


OFFIOCERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler: ; Sec. and hos. Keely; Aud., 

Doty.—V. 90, p. 109; V. 1” Dp. 870, 1910: V. 92, D. 186, 594; V. 93, p. 1599: 
V. 94, p. 207, 1185, 1382: Vv. 95, p. 1472. 
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(a) The Denver Tramway Power Co. 


ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power piant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
F Nemec A Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $500,000 ($100)_...... -... —u....--- $500,000  .......-.--. 
5 ¢ A-O 1,262,000 April 1 1923 


First rite mtge $1,500 ,000 f 1903 

gold ($1,000) guar p & 1..-.{ Int. at Internat. Trust Co., Denver, trustee. 

| or Guaranty Trust Co., New York 

Bonds .—Of the 1st improv. mtge. bonds, $2,000 are reserved for future 
improvements at cost. Are subj. to call on any int. date at 105 and Int. 
A sinking fjund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $236,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 


PLANT.—Is o ted by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 su tions, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity. 


OFPFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V 86, p. 1103; V. 90, 
p. 1044; V. 92, p. 1112. 

(b) The Denver Tramway Terminals Co. 

ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to build a 

and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 02, p. 186. Entire stock is owned by Denver City Tram. Co., whioh 
com guar. Terminals Co. bonds, prin. and int., and also leases the 
latter company for 99 years. 


STOCK AND BONDS— Date. 
Sn i ely etiinkh  )> apeommen ; 
1st M $1,500,000 gold eed 1910 5 ¢ M-S 1,315,000 See text 

and $1,000) guar p & i_.c*/Int.at’ Bankers Tr.Co., N. Y., trus.,&in Den 

Bonds.—Remaining bonds are for improvements. They mature $60,000 
annually Sept. 1 1916 to 1940. Red. as a whole any int. day at 105 and 
int. on 30 days’ notice. V. 94, p. 1383. 

> Sec., A. C. 


OFFICERS .—Pres., John Evans: V.-P.. Wm. G. Evans 
Montgomery; Treas., F. G. Moffat.—V. 91, p. 1160; V. 94, p. 1383. 

(c) Denver & Inter-Mountain RR. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway co’s tracks in enter- 
ing Denver. Has freight traffic agreements with Denv. & N. W. Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
er, 2h eee Cio anas wocm eccusecoe 
Inter-Mountain Ry. ist mort-) 1908 5g J-J 

gage or $750,000 ($100}Interest at Continental Trust Co., Denver, 

ND i das ewes c* trustee, or Bankers Trust Co., New York. 

Bonds are callable at 105 on any int. day after 1913. 

EARNINGS.—For 12 mos. end. June 30 1912, gross, $143,493; net, 
$39,606; int. & taxes, $34,150; surp., $5,456. In 1910-11, gross, $131,747; 
net, $31,077; int. & taxes, $28,887; surp., $2,190. 

R AD.—Operates from Denver to Golden and from Barnum Junc. to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40, 75 and 80-lb. Trail. Stand- 


ard gauge. 

p. OF FIOERS.—Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
A.C. gery! Treas., F. G. Moffatt.—V. 90, p. 697, 1675; V. 91, p. 
1629; V. 94, p..207. 


Interest. Outstanding. Maturity 
DEE! éncneseene 











DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on Dec. 271904. 1s 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


STOCK AND BONDS— Date. 
I 
First mortgage $250,000 goldf 1905 5 ¢ M-S 

Se a PGT tel c*\Int. at East End. Sav. & Tr. Co., Pitts., Tr 


BONDS.—No sinking fund and bonds are not subject to call. 


EARNINGS.—For year ending June 30 1912, gross, $41,074; net, $15,- 
081; int. & taxes, $12,356; surp., $2,725. ° 


ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres., John E. Potter; V.-P.s F. Wm. Rudell and J. A. 
McComb.; Sec., A. P. Meyer; Treas., J. G. Vilsack, all of Pittsburgh; 
Supt., S. F. Schwerdt, Derry.—V. 82, p. 50. 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO.—A trolley road. 
In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not Binns A owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 
Franchises in Des Moines considered perpetual under a charter gran by 
the city of Des Moines to Dr. M. P. rner on Dec. 10 1866. n Noy. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. g Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company Is perpetual. V 84, p.508. On May 17 1909 the U. S. Supreme 
Court reversed the decision of the Circuit Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 
On Deo. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91, p. 1574. 

Guarantees,the,Inter-Urban Ry. Co. ist M. bonds, prin. & int. See 
below. + Be we 

STOCK AND BON 
Common, $3,000 ,000 
Pref 6% n-c, 


Interest. Outstanding. Maturity. 
500 ,000 








Interest. Outstanding. 
$1,055,000 
RP Se I a 
Des Moines 6¢A-O 252,000 Oct 1 °13 to 
gold, ($1,000 each) ($25,000 due yearly) Oct 1 1919 
(Cont.&Comm.Tr.& Sav.Bk.,Chic., trustee. 
Bes Moines Sub Ry istf 1890 6¢/J- 260,000 Jan 1914 to 
mortgage, gold ($1,000 ($20 ,000 due yearly) Jan 1921 
Tints wn en dhenenmertrinninasanil c*| Interest at Chemical Nat. Bank, N. Y. City. 
Trustee, Iowa Loan & Trust, Des Moines 
6% 4,000 May 1 1923 
d'g 5 ¢g A-O 2,422,000 April 1 1921 
m age, $3,000,000, gold| Int. at Harris, Forbes & Co., N. Y.: also Har- 
DT  “tiun adamamedi c* ris Tr. & Sav. Bk., Chic. Trustees, Ill. Tr. 
& Sav. Bk. and Wm. H. Henkle of Chic. 
Bonds.—-Of the refunding mtge. bonds of 1901, $521,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,422.000 5s reported 
outstanding. $149,000 are in the egg A and $5,000 have been deposited 
with Illinois Trust & Savings Bank to be held in lieu of the $4,000 Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be issued to pay for not exceeding 80% of cost of extensions, pro- 
vid net earnings are 50% in excess of interest charges upon all bonds 
outstanding, including those to be issued. Of the $525,000 Des Moines 
Street RR. 6s reported outstanding, $25,000 are held in the treasury. 
REPORT .—For year ending Oct. 31 1912, gross, $1,226,428: 
taxes, $308,969. er $ ; ; net, after 
ROAD.—Operates 85.07 miles of track. 
10 freight, 8 work and 7 miscel. cars. 
OFFICERS.—Pres., Emil G. Schmidt; V.-P., Treas. & Gen. Mer., C. F. 
Hewitt; Sec., O. H. Bernd; Asst. Sec., E. P. Smith.—V. 86, p. 546: V. 88, 
p- weiss ‘oo p. 224; V. 91, p. 1574; V. 92, p. 794; V. 93, p. 407, 588: 
° . Dp. ° 


Maturity. 


35 to 129-lb. rails. 170 pass., 














INTER-URBAN®RAILWAY CO.—A trolley road. 

ORGANIZATION.—lIncorporated in Iowa to construct a system _ of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Oo. guarantees the bonds, prin. and int. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,200,000 ($100)..... .... -—....-. AOC MSE nccgussese 
lst mt oe g fund,) 1901 5&g¢A-O 1,160,000 April 1 1921 

gold ($1,000), guaran Amer. Trust & Savings Bk., Cc. stec. 

. & 1. by Des Moines City} Int. at Harris, Forbes & Co., New York, and 
Wah itdutitetasinn stinouks c* Harris Trust & Savings Bank, Chicago. 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 % times all int. ch on bonds out and those to 
be issued. Bonds are subj. to call at 105 a int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all ym became operative 
April 1 1906, and bonds so archesed. are to be kept alive for purpose of the 
fund; $9,000 is held in sinking d. 


EARNINGS.—For year ending Nov. 30 1912, ss, $291,623; net, after 
taxes, $79,898; in 1910-11, gross, $272,689; net, er taxes, $90,959. 

ROAD .—Operates 73.69 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 miso. cars; 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry. 

OFFICERS.—Pres., Emil G. Schmidt; V.-P., Treas. &\Gem. Mer., 
OC. F. Hewitt; Sec., O. H. Bernd.—V. 74, p. 680. 


ry DETROIT, MIOH. 
DETROIT UNITED RAILWAY.—(See Map page 47.)—Trolley. 


ORGANIZATION .—lIncorporated in Michigan Dec. 31 1900 and took 
over franchises and pro es of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44,183. Embraces the street railway lines in D t. 

Later absorbed by purchase the Detroit & Northwestern Ry., which is 
known as the Orc Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued $1,000,000 notes for the =——— of acq the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 11909. V. 88. p. 563. 

In Jan. 1907 company purchased control of the Detroit Y ti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compe ng the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

The Mich. Supreme Court on Sept. 28 1910 (V. 91, p. 870) refused a 
rehearing from its decision that company must sell workingmen's tickets 
at rate of 8 for a quarter within specs hours and within city Umits as 
extended. Applying that ruling, the Wayne Circuit Court on July 6 1912 
held (the decision being affirmed by the Mich. Supreme Court on Dec. 17 
1912—see V. 95, p. 1683) that company could not e more than a single 
fare on all lines at all times within city limits as extended. V. 95, p. 110. 

On Nov. 13 1909 company decided to pay under protest the occupa- 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. . 
tax is for privilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. V. 89, p. 1347. On July 8 1911 Wayne Circuit 
Court decided in favor of the city suit brought by city on Sept. 15 1910 to 
compel the come to pay $200 per day occupation tax, in addition to 
the $300 above. . 93, p. 163. The entry of the decree was withheld 
in order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks a its Department of 
Public Works (as attempted under an ordinance of the City Council 
in 1905) , to be leased, as supposed, toan operatingcompany. V.84,p.1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detroit granted an in- 
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, p. 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance whic PF grtwney that company can use —— 
of line on which franchises are said to have expired on condition only that 
4 Conese _— 15 cents over entire lines or streets on which patches 

e. . > Dp. . 

In April 1911 an agreement was entered into between the company and 
Mayor Thompson (ratified by City Council), whereby the company was 
permitted to build at once extensions and double-track its lines. Rg 
ag noe that at any time city may purchase any of the ext ons. 

. 92, D. . 

Proposed Municipal Purchase.—On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not legally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322. 

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro- 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, 
was defeated. V. 94, p. 278. 

Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court,in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 

any has no right to continue to operate its cars in Fort St., the 30-year 
Ronchies originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use of the 
street, but has the right to compel the company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V. 95, p. 890. 

Wage Agreement.—For agreement ending difficulties with the men, see 
V. 94, p. 1507. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit : 
Stock, $12,500,000 ($100)..-.---- -M $12,500,000 Dec’l2,1% 
ist consol mtge, $25,000,000,/1902 4% ¢J-J 14,586,000 Jan 1 1932 

gold ($1,000) c*{ Guaranty st Co., N. Y., stee. 
Int. at agency, Bank of Montreal. 

Detroit United Ry. stock and bonds have been listed on the New York 

hange. 

ee Ot the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $1,554,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 

at 105 and interest on 60 days’ notice, See V. 73, p. 1111. 
Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detrolt Ry .1st mtge,g($1,000) { 1895 58¢4J-D $1,750,000 See text 

on 56.34 miles....-.- c*&r| Int. at Cleveland Tr. Co., Trustee. to 1924 
Detroit Electric con M, | 1896 Sg4J-D 1,050,000 June 1 1916 

800,000, gold ($1,000)c*&r|Int. at Cleve. Tr. Co., Trustee. As to Dec. 

1897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 per annum, beginning Dee. 1 10912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 





0 ato ieee uy net *s00 000 Aprili1 1 
tst mt ce, . ’ ’ g 2 ’ Ps 928 
($1,000) es. ee leek c*r {New York Trust Co., Trustee. ° 

Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry 
$1,000,000, gold) 1901 4% g M- $855,000 May 1 1921 
19966. 81 BOO) sudsocde< c*} Interest at Union Trust Co., Detroit, Trustee 
Bonds.—Are guar., p. & 1.,*by Detroit United Ry. by end., and are sub- 
ect to call at 105 and int. on"60 days’ notice. See V. 73, p. 494. 
Detroit & Pontiac Ry. 

ist mortgage, $500,000, art 1897 S5¢F-A 
(64 Be 2). csdedendsuees c*}Washington Trust Co. . 
jInterest at People’s State Bank, Detroit. 
g wpe y 1901 4% gJ- 600,000 June 1 1926 
i c*&rj Int. at Washington Trust Co., N. Y., Trustee 


ist mtge, 


$500,000 Feb 1 1922 
N. Y. ,Trustee. 


ist con mtge, 
$1,100,000 









JAN., 1913. | 



























MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 


DETROIT & PORT HURON SHORE LINE RY. 
3 (RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 
DETROIT, JACKSON & CHICAGO RY. J . 
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Bonds.—$500 ,000 consolidated mtge. 4% % bonds are reserved to retire 


like amount of ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


bd dotte & Detroit Riyer Ry. 
ist consol M, $42 eed 1898 -is> $425. 000 Dee 1 1918 
($1,000), gold.......-- Interest at Union Trust Co., Detroit, Trustee. 


Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, toaether with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a ist lien on these last two prop’s. 

ate. Interest. Outstanding. Maturtty. 
DRR&L O Ry ist mtge,) 1900 5 ¢ J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000),}Interest at 5 Ssartonn Trust & Savings Bank, 


$1,500 ,000; unissued bonds hicago, Trustee; also Guaranty Trust 

have been canceled...-- Co., New York. 
Detroit & Flint ist consol Mt, 1901 5 ¢g F-A $1,400,000 Aug 1 1921 
» $3,000,000 ($1 000). .c* Int. at Tr. ‘Se. of America, | me stee. 


f the consolidated mtge., $1,100,000 are 1eserved. to retire 
bonds of ‘like amount ofthe D. R.R. & Lake O. Ry. and $500,000 have been 
canceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘“‘additional collateral 
security’ on the Flint bonds list consol. 4 4g % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be bya, in the event of default on the Detroit & Flint bonds. 

REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1911 was published tn V. 94, p. 485. 


Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 











1911. 1910. 1909. 

Revenue passengers............--- 182,612,786 165,920,753 142,981,316 
Transfer passengers.........-.-...-- 53,652,879 48,237,720 41,629,844 
Te ee eae $10,253,134 $9,345,219 $8,047,555 
Operating expenses __............. 6,580,042 5,981,065 5,042,724 

Net earnings from operation... ~~. $3,673,092 $3,364,154 $3,004,831 
Income from other sources.......-.- 178.813 152,768 

Income from all sources._......-- $3,851,905 $3,516,922 $3,149,664 
ee OU Gn ge cecccccce 2,123,398 2,030,622 1,880,129 
I we RD la es 
Depreciation charged off_.........-.- 400,000 400,000 400,000 
Contingent liability reserve......... -----.- 100,000 100.000 

ens GOGUMOUIONDS. .. i. cccccccccce $3,148,398 $2,530,622 $2,350,1z¥ 
gS SEES ere $703,507 $986,300 $769,535 


DIVIDEN DS.—First dividend of 1% on Detroit United stock was paid 


March 1 1901 ane 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised * 1% £% quereay i On Nov. 119051%%. In 1906 5%. In 
1907, Feb., %; Aug.. 1K%%. 


None to Mch. 1911, when 
1 .* “3 was B,J yi. ~£B2. quar since to and incl. Dec. 1912 

AD.—On Jan. 1 1912 . operated 777.292 miles of track, as follows: 
Dewoit United, PF ge og he andotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 426.99 miles; 
Port Huron Shore Line, 129.71 miles: Sandwich Windsor & Amherstburg 
Ry., 36.64 miles; Detroit Monroe & Toledo Short Line, 77.17 miles; Detroil 
Jackson & Chicago Ry., 106.78 miles. Rails, 77, 85 and 98 Ib. steel. Does 
an express service. Has'1,200 closed passenger cars, 284 open passenger cars, 
232 freight and construction cars, 35 line cars, 61 express cars, 12 miscel- 
laneous cars, 2 locomotives, 3,344 motors and 2, 556 trucks. There are 11 
power-houses, with a combined capacity of 47, 590 h. p., 2 storage batteries 
with a combined capacity of 4, — amperes and 23 sub-stations wi with a 
we ry ey me of 7. a k. 

J.C. Hutehins, Detroit; V.-P.’s, Arthur Pack, De 
trot, : Wr. eet Cleveland, and A.J. F ry 
+ “es gr., 
‘General offices, 12 Woodward Ave., Detroit —V.90, p. 372, 445, 
1; V. 91, p. 397, 790, oe 945; V. 92, p. 59, 118, 186, 261, 322 
394, 455, 594. 659. 956, 1032: V . 93, Pp. 163, 1190, 1725; V: 94, p. 123, 207, 

278, 416, 485, 767, 1507; V. 95, p. 110, 890, 1683. 


(1) Detrest & Port Huron Shore Line Ry.—A trolley road. 

Entire outstanding capital stock is now owned by the Detroit United Ry. 

ORGANI IZATION .—Incorporated in May 1900. Isa ee of 
the Rapid Railway Co., the Detroit Mt. Clemens & ee City 7. = — 
purchaser of the properties of the Mt. Clemens & Lakeside Traction 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine Gity 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
DIGG. Bae BOO (SIGS) .cece coce . ecoucec iF ee Rape 
lst mtge, ‘$2, 500 ,000 ($1,000)} 1900 5¢J-J 1,717,000 Jan 1 1950 

cannot be called, gold c*&r}Union Trust Co., Detroit, Trustee 

Int. at American Exch. Nat. Bank, N. Y. 

Bonds.—Of the new ist mortgage, $783,000 Is set aside to retire under- 

ying liens (namely the bonds of the Rapid Ralilwa La of the City Electric 

and the Port Huron St. Clair & Marine City Of the $1,717,000 

bonds reported outstanding, $125,000 were on De. 31 1911 held in the 
treasury of the Detroit United. 


Rapid Railway. 
Date. Interest. Outstanding. Maturities. 
$300, - 1895 5 M-S $300,000 May 1 1915 
I i nt. at Finance Co. of Penna. , Phila., Trustee 
ist Consolidated obra ni 1896 5 g M-N $300 ,000 May 1 1916 
$600 ,000 (gold) ..-.-.--.- c*} Int. at Finance Co. of Penna., hila., Trustee 


Of the consol. mortgage bonds of 1896, $300,000 are reserved to tao 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron), 
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BONDS— Date. Interest. Outstanding. Maturity. 
ist mottenes. $200,000, 1893 6¢M-S $180,000 Mar. 1 1913 
Dt, Cee esbtsccaieaee Subject to call at 105 and int. 


Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit 


Port Huron St, Clair & Marine City Railway 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mortgage, &; -» $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)__..__-- Union Trust Co., Detroit, Trustee. 


The remaining "3207000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co. 


Date. Ps oes Outstanding. Maturity. 
1900 $390,000 Apr. 1 1920 
*/| Interest a oi Trust Co., Detroit, Trustee 
= guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line the Rapid Railway Co. and the P ning 2+) Mt. 
Clemens & Marine City Ry. They are not subject to call. the $390,000 
reported outstanding, $100,000 were heid by the Det. Gait. tg 31 1911. 
ROAD.—Total Det. & Port Huron System, 129.71 miles. 


EARN NGe. ——Now included in report of Detroit United Ry.—V. 77, p. 
34: V 84. p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 

ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 
STOCK AND BONDS— Date. Interest. Outstanding. aturitty. 
Stock ee: 000 ($100) -_-_. snaktves:’ -saiatimealienhiie ws 297 000. be POE, im 
Consol M $600,000 1902 4% ¢J-D 490.000 Dec. 1.1922 

ld rhe re c*{ National Trust Co., Ltd., Toronto, Trustee. 
d El $300 1907 Sept 2 1927 

Trustee. 


5¢ M-S 2 189,000 
g ($1,000) gu p &1i_c*! National Trust Co., ita.. Toronto, 


Bonds.—S. W. & Amh. napa are subj. to call after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds -- p. &1., by Sand. Windsor & Amherstb. 
Ry. They are red. on and t Sept. 2 1917 at 105 and int. on _— days’ 
notice. Interest on both mortgages is payable at company’s office. 


BONDS— 


Bonds. — ~The bonds are 





ROAD.—Operates 36.64 miles of track in and between Windsor, Walker- 
ville, Sandwich and Ambherstburg, including City Ry. of Windsor (2.52 
miles), « perated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION .—Incorporated in Michigan on December 11 1902. 


STOCKS yt BONDS— Date. Interest. Outstanding. Maturity: 
Sipe. Ba eeeeee kann wes shes. denuneace $9 500 BOS <i wskuaede 
lst mo » $3,000,000, ry 1903 5¢e4J-J 2.581.000 Jan. 1 1933 

gold ($1,000)... ..... Union Trust Co., etroit, Trustee. 


Bonds .—Interest is i payable in in Bye York. No sinking fund and bonds 
are not subject to 2,581,000 reported outstanding above 
$97 ,000 were on Dec. 31 1911 in the’ Detroit United treasury. 


ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 77.17 miles.—V. 79, p. 2455; . 82, p. 392. 


(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION .—A holding co. oyaaers in Mich. - 1907 by age 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry, 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., Saying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $25 .000 ($100)........ .--. s«occc; ED > wt ae oeaiee 
1st cons M, $4,000 ,000 bene} 4 5¢F-A 1,400,000 Feb 1 1937 
gold Int. at Security Trust Uo. , Detroit, Trustee. 
BONDS.—Bonds are subject to call on any interest day at 105 and In- 
pow li Guaranteed, p. &1., by the Detroit United yee enough bonds are 
ed to retire bonded debt ss the Det. Yps. Ann Ar. & Jack. Ry. V.85, 

Ds D. 345. Of the amount reported outstand g, $515, 000 were on Deo. 31 
911 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 


ORGANIZATION .—O yt in Michi in 1901; absorbed by pur- 
chase the Detroit Y Ann Arbor Ry. and the "Ypsilanti & Saline 
Electric Ry. Franchises utes are not perpetual expire in 1927. 

STOCK AND BON ate Maturty. 


D nding. 
Stock, com. ($2,600 ,000) 


. nterest. 


ist consol. M., 2,600, eed 1901 5 g@ F-A 1 ‘610 000 Feb. 1 1926 
$500 ($1,000 gold __.c*{Int. at Detroit Trust Co., Detro 

Det. Yp. & Ar. ist M.) 1897 6g2M-N 600 ,000 Nov. 1 1917 
yee Apes tA g. $500 or} nterest at nion Trust Co., Detroit. Trustee 

CE tinneaieneseibinn 

Det Yps & Ann Ar cons ist M) 1899 F-A 330,000 Feb 1 1924 
ae a g ($500 & $1.- a nion Trust Co., Detroit, Trustee. 
000) sink a annually 

Yop. & Saline PE TRS oe 6 6 6UJ-J 60,000 July 1 1919 


Of the new a mortgage of $2,600,000, pees: 000 are reserved for under- 
lying Hens. First consols cannot be called. See V. 75, p. 666. 

ROAD MO gs gy cn and in operation trom penne een tee eat warns 
and Ypsilanti) to Ann Arbor and to Jackson; ma — 
track, ok 106. 78 nite. 


which 40 —: gy over private right of way. 
Ralls 70 and 75-lb. T and girder. Doesa Octent business.— V. 79, p. 268; 


V. 81, p. 1723; V. 84, p. 51, 450. 


_ — 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress. 
ORGANIZATION .—Organized in 1907 as successor to the Philadeiphia 
(formerly the Doylestown & Easton Street Ry.), sol 





& Easton Ry. at 
trustee’s sale May 31 1907. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
meee $265,000 Cee .. 18 OT ea 8 ERTS BE a. 
Pref $365,000 5% mom-cum.. .... -...... a a 
lst mtge $1, 000, 000. “$1, $1,000;) 1907 M-S 911 ‘000 tal i 1937 

$500 and $100) gold___.c*j Interest a irard tat Co., Phila., Trustee. 


STOCK.—Preferred shares have no voting po 

Bonds.—The new $1,000,000 bonds are not Ry «snr to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 

EARNINGS.—For year ending Dec. 31 gone gross, $102,112 net, 
$27,967. In1911, gross, $96,155; net, $25,078 

ROAD. “~~ aaeeg 31 miles of road between Doylestown and Easton. 
Operates 8 « 

OFFIOERS- —Pres.. A. H. Sickler, Phila.; V.-P., W. J. Lescure; Sec.» 


W.S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster.—V. 85, p. 470: 
V. 94, p. 699, 1057. 





DU BOIS, PA. 
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 


lighting plan 

ORGANIZATION. —Inco peoremes in New Jersey on Nov. 15 1901 as 
the American Town Light and name changed later as above. Is a 
consolidation of the Du Bois Electric Co. and the Du Bols Traction Co. V 
76, p. 972. The United Traction Street Ry. (which is a consolidation 
in 1 08 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and 200, 000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, is controlled and owned b 
same interests that control the DuBois El. & Tr. Co. Franchises for bo 


street railway and electric lighting are perpetual and exclusive. 
STOCK AND BONDS— Date. Interest. Ones oon” 


Stock, $300,000 ($100)_-..... .... -.---.-.-. eee . asneceses 
Coll. tr. mtge, $300, ws 1902 5gM-N 297,000 May 1 1932 
} ao Tain ww 3 oi cihial */Int. at Knickerbocker Tr. Co., N. Trust. 


os. f., but subject to call at any time at 105 and int. 

nai INGS.—For year ending June 30 1912 (incl. United Trac. St. Ry.), 
gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, $11,956, 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with ma of the Jefferson Traction Co. Standard gauge; 60 and 
70-ib. girder and T rall. 

OFFICERS.—Pres., Austin Blakeslee; V.-P., J. E. Merris; Sec., J. H, 
Crissman; Treas., . B. McCreight, all of Du Bols.—V. 89, pD. 1667. 


DUBUQUE, IOWA. 
UNION ELECTRIC CO. IN IOWA,.—Trolley. 
ORGANIZATION .—Incorporated in Iowa in 1900 as a con 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric’ ~ 


Oo., 
which constitute the entire electric light and street railway prope 
city of Dubuque, Iowa. Franchises mature 1927. ¥ properties of the 











STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)_.-.. -..- 4 Q-J $700 ,000 See text 
Preferred ($100) 6% cum... -.-- monthly 807,000 See text 
First mortgage $980,000 sols} 1904 5&gM-N 840,000 May 1 1924 


Int. at I.. Tr. & Sav. Bk., Chicago, Trus 
Remaining $80,000 bonds reserved for 80% of cost of exten. ‘and imps: 


but only in event of increase of stock, and then to only 2-3 of such increase; 
but in LA. ae to be made earlier than 2 years from date of bonds. Bonds 


subj. at 105 and int. Sinking fund of $15,000 per 
April ri 30 1908. $60,000 have been retired. per annum began 
1907. 


dends Monthly ¢ divs. of 4% on pref. have been paid since Jul 

va om. ., first div., 1%, paid July 1911; same rate has been paid 
quarter 
E 

$415,505; net, $156,177 


A RNINGS .—For cal. year 1912, gross, $441,844; in 1911, gross, 
ROAD.—Owns and operates about 1744 miles of track on 1434 miles of 
street in Dubuque, West Dubuque and to Union and Nutwood ar 
has contract with the city for supplying electric so pooner SY 
OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. 
R. Lindsay, Railway E 
Walker pnd, 71, Dp. 2643; 


D. Myers: Sec. and 
hicago: Gen. Mer. ey 


xchange, C M. 
V. 84, p. 1553; V. 86, p. 983 
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DULUTH, MINN. 
OULUTH—SUPERIOR TRACTION.—Troliey. 


ORGANIZATION .—Inco ag in Connecticut in 1897. Owns entire 
stock of the Duluth Street , the Lakeside Street Ry. and the Super- 
lor Be d Transit. The co corporate te existence of the Duluth Street Ry. 
phar me tained, but all of ite stock ($2,000.000 authorized, $1,800 000 out- 
ey By held by the Duluth-Supertor Traction, This latter company 
has no Rete eagenl debt. The Duluth St under Act 
of Minn ‘‘an exclusive franchise’’ 


reet Ry. was o 
agate gee roved Nov. 17 1881 and 
which runs until 1931. See decision with regard to franchises in Superior 
in V.80, p. a . The Duluth-Superior Bridge between Duluth, Minn., and 
Superior. V is used by the railway but is a corporation, and has 
ace — a $650,000 mortgage bonds for 
yy, F adhay § 7, . 63, p. 310, 1903 entered into 
contract with the Great Recehants Power Co. to sufficient a to 


Po ae the street railways in both cities. Power was being del 


uced Rates Ordered.—In Nov. 1912 the Wisconsin RR. Comm. ordered 
the ~~ St. Ry. to establish a rate of 6 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472. 
Strike.—A strike on lines of the Duluth St. Ry., which began on Sept. 9 
1912 was settled toward the end of October, the company having won out 
completely. V. 95, p. 1206, 1331. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $3,500,000 ($100) Q-J 
Pref.4 1 500, 000 Jan’ 13, % 


% cum. $1, Q-J 
a + +» 82, 500, 00011900 5¢M&N 2,500, ‘000 May 1 1930 
od c*fInt. at Cent. Trust Co., N Trustee 
y fen i $2. 500,000, os} 1910 5 M-N 833, 000 May 1 1930 
my ($1,000) sk-fd TInt. at Central Tr. Co., N. Y., Trustee. 
Stock.—Both com, and pret. is listed on N. Y. Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 
¢he pro of the Lakeside St. Ry. and of the a Rapid Transit 
having n conveyed to the Duluth St. Ry. n. mtge. bonds are 
subj. to call on any int. day at 105 and int. aaa ning bonds may be 
iasued 7 cogeene. nt. 7. The are guar., p. &1., by Dul.-Sup. 
Tract. Co phF PF : 1296; V » D. 276; V. 92, p. 186. 
Dividen e pref. RA sg 4% p. a. is being paid. Oncom., ist div 
mae gy "To08. Same amount quar. to and incl. July 1910; in Oct 
1910,1%%. Same amount quar. to and including Jan. 1913 


ROAD.—The system embraces 80.43 miles of track and includes all the 
lines in Duluth and Superior. 125 cars. 


REPORT .—For calendar years: (Report for 1911 In V. 94, 
Gross Net Deprect-Int. & P/.Div. Goauean Bal., 
Earns. Earns. ation. Tazes. (4 ath — Surp. 


$ $ $ $ 
1,135,300 527,164 58,288 208,161 60,000 (5%)175,000 25,715 
1 ,091, 582 487,507 54, 579 190,779 60,000 (4 144)157,500 24,649 
In 1911 carried 22, 186, 930 revenue and 3, 787, 791 transfer passengers, 
against 21,624,039 revenue and 4,036,815 transfers in 1910. 


OFFICERS .—Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen. 
Mer., Herbert Warren: Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.—V. 7 Ng 183, 627; V. 80, D. 1911; V. 89, p. 285, 666; V. 90, p. 
627, 1296: V. 91, Dp. 211, 276, 654; V. 92, p. 186, 876; V. 93, p. 666; V. 
04, p. 345; v oS. D. 1206, 1331, 1472. 


_ — 


EAST LIVERPOOL, OHIO. 


TRI-STATE RAILWAY & ELECTRIC CO. 


ORGANIZATION ae a ee py in Ohio. Is a consolidation of the 
following companies (V a? ee ® 65): 
een ‘By ) Lignt oO. Steubenv. Wellsburg & Weirton Ry. 
Midland (Pa.) El. Lt. & Power Co. Co. (W. Va. 
oe: & Wellabure Traction Co.|Wellsb. El. Lt. Ht. &P.Co.(W. Va.). 
0). 

Leases for 999 years the East Liverpool Trees & Light Co. and the 
Steubenville & East Liverpool Ry. & Lt. Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. throu ‘lease to Steubenville Wellsb. & Weirton 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. & 
Lt. Co. and the Ohio Riv. Pass. Ry. may be terminated on conditions ex- 

ressed in leases. The earnings o the leased Geeepones. after paying all 
ed charges, are distributable on stock of Tri-State Ry. & Elec. Co., on 
an agreed asis, prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River in Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, 'W. Va. - 
and control, through stock ownership, the railway bridge between Steuben- 
ville and Middle Ferry, W. Va. Territory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway ‘serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual. 

In July 1911 Municipal & General Securities Co. 
a block of ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 


STOCK gh BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,000 2,000,000 
Pref $1,000, ‘000 ($100) 6% 575, 
First and coll trust mtge $2.- “} 1911 6A-O 668,000 Apr 1 1950 
500,000 gold sinking fund_JInt. at Bankers Tr.Co. .N.Y.,trust.,or Lond. 
Underlying bonds (about) $1,500,000 
Stock.—Pref. stock divs. are cum. from Jan. 1 1913. 
Bonds .—Of the unissued ist & coll. tr. bonds, $332,000 are for corporate 
purposce and $1,500,000 for impts., extensions, &c., under certain restric- 
fons. Subject to ca!l on or after April 1 1916 at 105 and int. on 60 days’ 


notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 


Maturity. 
$3,500,000 Jan’13,1%% 


. 345.) 





hy London, offered 


94, p. 69. 


ROAD.—Combined properties consist of about 115 miles of standard- 
gauge single track. 


OFFICERS.—Pres., J. H. Pardee, New York; V.-P., Edward M. Don- 
nell, East Liverpool; ‘Treas., R. B. Marchant, New York; Sec., T. W. 
Moffat, New York.—V. 93, p. 165; V. 94, p. 69 


(1) East Liverpool Traction & Light. 


Pi eae .—Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, 
D SRGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 

solidation of the following companies (see V. 81, p. 1791): 

Ceramic City Light Co. Glasgow 

Chester Light & Power Co. Island Run Coal Co. 

East Liverpool Ry People’s Light & Power Co. 

East Liverpool Bridge Co. United Power Co 

East Liverpool & Rock Springs/ Wellsville Electric Light Co. 
Street Ry The Rock Springs Park. 

Eastern Ohio RR. 


STOCK AND BONDS— Date. 
Common, $2,500 000 ($100) 

Pref., 5 % nD. c., $500,000 ($100) _ 0 
lst mort ‘ $3, 000, 000. co 1905 g M-N 2,850, 000 Nov.1 1925 
($1,0 Int. at Union Trust Co.. Pittsb., Trustee. 
East ER Ry, ist m 5% 150,000 June 1 1917 

Bonds.—Of the $3, 000. 600 lst mtge. of 1905, $150, 000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
interest date at 105. 


ROAD .—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree- 
ments with these two companies operates a through line between Steuben- 
ville, O., and Beaver, Pa. 55 cars. 

OFFICERS.—Pres. & Treas., Edward McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va ; Sec., Geo. H. Faulk: Gen. Mgr., W.R. Ww. 
Griffin.—V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490; V. i p. 163. 

(2) Steubenville & East Liverpool Railway & Light C 

Lease .—Is leased for 999 years to Tri-State Ry. & Elec. Co. V.93, p.165. 

ORGANIZATION. aonmeorpornted in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which In Jan. 1901 chad taken over 
-the Steubenville Gas & Electric Co. and the Steubenville Traction Oo. 





Interest. Outstanding. Maturtiy. 
2 000 





Owns the Pleasant Heights line. 
way franchises expire 1925 to 
Stock Exchange. 


Light franchises perpetual; street rall- 
iozs.- Bonds listed on the Philadelphia 


Date. Interest. 
3,000.0 


1907 5 J-J 2,210,000 Jan. 1 1927 
Int. at Commercial Trust Co., hil., Trustee. 
5 ¢ M- 790,000 Ma: 1 1926 


STOCK AND BONDS— 
Stock, $3,000,000 ($100) 
$3, 000,000 ‘ 


onan oon 


First mortgage, 
St Lag . wp | 


Tract Cge,j .... g 
$1,000,000 (31.000). g- tee Int. at Metropolitan Trust Co.. N.Y., Trus. 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot becalled. Steubenv. Trac. & Light bonds are guaran- 
teed, principal and interest, by American Gas Co. 

ROAD .—Owns and operates 41.04 miles of track in and between Steuben- 
ville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 open 
cars. Also parang and gas plants and pleasure park of 85 acres. 

OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mgr., W. R. W. Griffin a 93, p. 165. 

(3) Ohio River Passenger Ry. 

a ay leased to the "Beosubenville Wellsv. & Weirton Ry. 


ORGANIZATION 8 sage in Pennsylvania. 
STOCK AND BONDS. Interest. Outstanding. Maturtty. 
Stock $1,000,000 Wg50) 0,000 
First mtge $i, 000,000 gold___ 1907 5 J-J 1 000, ‘000 Jan 1 1957 
ROAD.—Connects Rochester and Beaver, Pa., and East Liverpool, O. 
Len arene: 22.48 miles 


OFF S.—Pres. and Treas., Edw. McDonnell; Sec., A. Bacon; Gen. 
Mer., W. R. W. Griffin, all of East Liverpool. 


i 


Co. for 





——— 


EAS PA. 
EASTON CONSOLIDATED ELECTRIC.—(See ap, page 49.) 


On May 1 1904 aon I *. —— Valley Traction was canceled by rentals 
being in default. See V D. pe » Bee In June 1904 Ay further install- 
ment of $5 pe eee share was : dalled k. V.78,p. 2011, 2442. Dividend 
0 a sn ave been: oy 1900, 334% on "$10 paid in Sept. 1901 and 

arch and Sept. Big Bae 3% x $15 Dp : March 1903 “(paid in July) and 


Sept. 1903, 4 

n Dec. 1905 de kw a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, —— the stock 50% paid in. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 2% %. V. 83, vd. 687, 
2%% again paid April 1 1907 and 24% Oct. 1 1907: tnen dividends were 
passed until Nov. 1911, when 2% waspaid. In1912, May,2%; Nov.,2%. 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street R . Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street y. Co. and the Easton & South Bethlehem Transit Co, 
i in New Jersey March 111899. Owns all the stock of the Penn. 

otor Co 

Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged Into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easten Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 


Interest. eee Maturtty. 
Stock $1,500,000 (par $50 d.in Nov.’12,2% 
Collateral trust $1. 300 +000 gj 1899 5&¢M-N ,240,000 May 1 1949 
($1,000 and $500) c*)| Interest * Girard Trust Co., Phila., Trustee. 
Pennsylvania Motor Oo ist Mj 1891 6 A-O 60, 000 April 1 1941 
ae be called) Lack. Tr. > Safe Dep. yF Scranton, Trust. 
— & Beth Elec ist 5 J-J 0,000 Jan. "41 1919 
$200,000, cannot be ed| Int. at U. Ss me & TrastGo. . Y., Trust. 
Eas & So Beth Tr ist M ape’ -{ 1906 451 1,000 a eS "1 1936 
000 guar gold ($1,000) _ _c*} Girard Trek oo. Philadelphia, Trustee. 
Bonds.—The coll. bonds have no 8s. f. and are not subj. to call. Of the 
total of $1,300, 000. $60,000 is reserved to retire the Penn. Motor bonds. 
Issue is secured by a pledge of $2,150,000 stock (the entire issue) of the 
new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium- 
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds is payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar., p. &i., by end. by the 
Easton Consol. Elec. A sinking fund of $5,000 a. commenced June 1 
af wt ass have been retired. Bonds are sub ect to call at 105 and int. 
. p 


REPORT.—For calendar years: 

Calendar Gross Earn. NetInc. NetInc. TotalE. Bd.Int. MPirs, Bal. 
E.Tran. E.Tr. Ed.iul.Co. Con. El. Tazes,&c. (2%) Sur. 
$401,736 $87,479 $27,886 $115,365 $69,692 $15,000 $30,673 
381,492 96,661 28,145 124,806 70,309 54 497 


ROAD.—Embraces praceery the entire street railway system of Easton, 

and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 

Bethlehem, South Bethlehem and ha IY total track, 53.879 miles. 

feng through cars from Easton to Bethlehem and South Bethlehem. 
cars 


OFFICERS.—Pres., Jos. S. Leveria de my mans Bldg. 
V.-P., 8S. H. Hackett; ‘2d V.-P ehr; Sec. & Treas., 
Asst. Sec. & Treas. 3. 7 haat et 84, p. 450, 603, 1307: 
464, 1461, 1518: V. 86, p. 602: V. 87. p. 226: V. 88, D. 685; 


Vv 92, p. 794; V. 93, Pp. 540, 1024; V. 94, p. 630. 





» Phila.; 1st 

a Hazzar d; 
v. 85, D. 283, 
V. 90, p. 697; 


NORTHAMPTON-EASTON & WASHINGTON TRACTION CO, 


ORGANIZATION .—Incorp. in 1910 in New Jersey and Is a consolidation 
of the Northampton Traction Co. and the Easton & Washington Traction 
Co. The former was a consolidation of the Easton & Nazareth St. Ry. 
and the Easton Tatamy & Bangor St. Ry. Franchises perpetual. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock $1,250,000 ($100) $1,2 0 
Northam Tr ist M $400, a} 1903 $50,000 Jan 1 1933 


J 
gold *f{Int. at Norttiampton Tr. Co. (Easton), Trus. 
N-E & Wash ist M $5,000, 600 550 


1910 0,000 May 1 1950 
g ($100, $500, $1,000) s fc* Bankers’ Trust Co., New York, Trustee. 


Bonds.—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at 107 \; thereafter until maturity at 105 

and int. Remaining bonds may be issued for extension to Hackettstown 
ander certain restrictions. Sink. fd.1% annually of average amount of all 
bonds out from 1915 to 1925; 1«% to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&i., by Northampton Trac. Oo. (V. 92, p. 726). 


EARNINGS.—For year ending Nov. 30 1912, gross, $182,852; net, after 
taxes, $77,986; bond interest, $45,000; surplus, $32,986. 


ROAD.—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phillipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge: 65, 70 and 80-lb. steel rail. 


OFFICERS.—Pres., David King; Treas., Wm. L. Doyle; Gen. Mer., 
W.0O. Hay.—V. 92, p. 726; V. 94, p. 1384. 


_  — 


EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 51.) 


ORGANIZATION. “‘; Tot In N. J. in 1901 and in April 1906 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and all bonds of East St. pe Ry.Co., the St. L. & East St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban "Ry. Co.; all the stock of the Alton 
Granite & St. Louls Trac. Co.. the Alton Gas & Elec. Co. and all the bonds 
of the St. Louis & Belleville Elec. Ry. Co.; also all the stock of East. St. L. 
Lt. & P. Co. of East St. Louis; V. 91, p. 399. These cos. own and operate 
all the electric railway lines in East St. Louis and Alton and interurban lines 
to Belleville, Edwardsville, Collinsville, Caseyville, O’Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
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Mileage on Single Track Basis 181 Miles. 
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does entire electric lighting and power business in East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. does entire electric le power and gas business in Alton and has a 
contract for municipal lighting until 1913. Franchises in East St. Louis, 
Edwardsville, Collinsville, Caseyville, O’Fallon, Belleville and LeDanon ex- 
pire in 1947, 1948 and 1952,with exception of 5 m. in Belleville expiring 1919s 
Alton railway, electric-light and power franchises expire in 1948; Alton ga5 
franchise is perpetual; Granite City and Madison franchises expire in 1925; 
Venice franchise in 1920, Brooklyn franchise in 1921. The interurban line 
to Alton, outside of city limits, is entirely on private right of way. County 
anchises covering remaining suburban lines expire from 1919 to 1948. 
ectric light and power franchise in East St. Louis expires 1998. 
Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Loulsvilie, Columbus and St. Louls stock exch. 
Of the stocks and bonds owned, the following have been deposited with 
the St. Louls Union Trust Co. as collateral for the East St Louls & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire Issues 
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light gt tog Co. oo 
onds. “ ° 
East St. Louls & Suburban Ry. Co $3,834,000 $3,824,300 
East St. Louls Ry. Co 1,799,000 1,805,500 
St. Louls & East St. Louis El. Ry. Co 500,000 499,500 
St. Louis & Bellcville El Ry C 750,000 
East St. Louls Light & Power Co 733,000 


$6,883,000 $6,862,300 
The capitalization of the East St.-Louls & Suburban Oo. Is as follows: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Gommon $7,000,000 ($100) 
Pref $7,000,000 ($100) 5%\| -.-.-.. 
cum 


teral trust mortg $8.-{ 1902 5 ¢ A-O 8,000,000 April 1 1932 

000,000 gold ($1,000) _..c*{ Interest at St. Louls Union Tr. Co., Trustee. 
or at E. W. Clark & Co., Philadelphia. 

AG & St Louls Trac Co ist) 1904 5§¢F-A 2,263,000 Aug. 1 1944 

consol M, $8,000,000 x; at Illinois State Tr. Co., East St. Louls, 

($1,000) c* Trustee, or at National City Bank, N. Y. 

n & Illum first mites! 1895 5¢A-O 250,000 Oct. 1 1915 

ld een). Se Interest at Manhattan Trust., N. Y., stee. 

& ectric Co 250,000 Oct. 1 1939 





y Gas 1899 5 g A-O 

mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 

gold c* No sinking fund; bonds cannot be called. 
East St L Lt & Pow ist at 1910 5 J-D 238,000 June 1 1940 

» guar p & 1 ($1,000)__c*JInt. at Mercantile Tr. Co., St. Louis, trustee. 
onds .—Coll. tr. bonds are redeemable on any int. day at 105 and int. on 
4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St. 
Louis Trac. ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
Fhey are also a lien on the pro y of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. ‘funds, but bonds are subject to call on any interest date 
at 110 and interest upon 90 days’ notice. East St. L. Lt. & Pow. bonds are 
oot P- &i., by end. by East St. Louis & Sub. Co., callable at 105 and int. 
on 30 days’ notice. Auth. issue unlimited, but additional bonds are issu- 
able only for 80% of the cost of add’ns and imp'ts, and then only when net 
earns. are at least 1 4 times int. charge on bonds out as well as those to be iss. 
—_ per annum has n paid quarterly on preferred since 

its issue May 1 1906 up to and including Nov. 1 1912. 

REPORT.—For year ending Dec. 31 1911, gross, $2,279,147; net after 
taxes, $1,008,796; interest, $547,525; pref. div., $350,000; surplus, $111,- 
271. In 1910, ss, $2,364,142; net after taxes, $1;,076,538; interest, 
$541,212; pref. div., $350,000; surplus, $185,326. 

ROAD.—Operates 185.3 miles of track, including all the lines in East 
St. Louls, Belleville and Alton, a double-track road from East St. Louls to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. Has 157 passenger cars 
and 810 coal cars. 

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; Asst. Sec., T. W. 
Gregory. Office of Suburban Co., Camden, N. J.; operating company at 
East St. Louls.—V. 83, p. 271, 687, 969, 1170° V. 87, p. 812, 1089: V. 
90, p. 54; V. 91, p. 397; V. 92, p. 1082, 1242; V. 94, p. 1311. 


—_  — 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 


ORGAN IEATION —-lpoetporated In 1898 under the laws of Wisconsin. 
wns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
ower Co. has been merged. Company has surrendered its Eau Claire 

lighting franchise and operates under indeterminate permit as to lighting. 

Still holds railway franchise. 

On Jan. 1 1911 acquired the Chippewa Falls Water Works & Ltg. Co. and 
on July 1 1911 purchased the Menominee Elec. Lt. & Pow. Co.(V.92,p.186.) 

In Nov. 1912 purchased the Spring Valley Light & Power C : 
STOCK AND BONDS— Date. 


Interest. 
Common, $1,500,000 ($100) 
Pref 7% cum, $500,000 ($100) ..-. 

First mortgage $2,000,000\ 1907 5 1,400,000 July 1 1924 
($1,000) gold c* {Int. at Harris Tr. & Sav. Bk., Chicago, Trust 
Bonds.—Of the new $2,000,000 bonds, $200,000 may be issued for 75% 

of cost of extension to Menominie; remainder can be issued for 75% of 

cost of other permanent extensions, additions and improvements, provided 
net earnings for preceding year have been twice annual interest charges, 
including interest on bonds to be issued. Are subject to call on and after 

July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 

as sufficient proceeds have been set aside from sale of outstanding bonds to 

om eg th omit them from the statement. Sinking fund begins 1913. 
. 85, p. . 

Dividends .—Dividends of 1%% are paid on pref. each quarterly. On 

com., first div.— 2 %—paid Sept. 1909. In 1910, May, 6%%. In 1911, 

Jan.,5%. 1n1912,Jan.,7%; May, 2%; July,2%; Oct.,2%. In1913, 


an , a 
EARNINGS.—For year ending June 30 1912, gross, $357,662; net, after 
taxes, $201,027; int. on bonds, $65,875; surplus, $135,152. 
AD.—Operates 22% miles of road In Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls, Menominee, Elk Mound and Altoona; also 
furnishes current over 40-mile transmission line to Redwing Gas & Electric 
Co., which serves Redwing, Lake City and Wabasha, Minn. 
OFFICERS.—Pres., O. H. Ingram; V.-P., John S. Owen: Sec. and Gen. 
Mgr., Geo. B. Wheeler; Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; V. 92, p. 186, 321. 


a 





Outstanding. Maturity. 
$1,100,000 Jan.’13,2% 
150,000 Dec. °12,1% 





— 


N. Y. 
ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
Elec. Co. under Lancaster. 


I 


EL PASO, TEXAS. 
EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 


securities of the El] Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railwa 
business of E] Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ex- 
nae in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 


000,000. V. 90, p. 109. $112,500 com. stock is owned by Pub. Serv 
nvest. Co 


On Jan. 15 1913 the directors voted to offer stockholders a 
mon stock at par at close of business Feb. 1. V. 96, p. 1 laine 608 

STOCK AND BONDS— - Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) M-S 15 $1,591,600 Sep '12,3% 
Pref $1,000,000 6% n-c ($100) -_... 6J-J 1,000.000 Jan. '13, 3 
Collat trust mtge $1,000,0001 1902 5¢J-J 1,000,000 Jan 1 19% 


($1,000) gold cfInt at State Street Trust Co, B 

Coupon notes Nov 30 1912 nee 
Bonds .—Collateral trust bonds cannot be called and no sinki nd. 
Dividends .—First div., 3% on pref. stock was paid Jan. 12 1903 ; also 3% 

on July 13 1903; 1904 to 1912, incl., 6% perann. On com., ist div., 2% 

Mch. 1910, saat. 2; in 1911, 5%; in 1912, Mch., 3%; Sept., 3%%. ° . 
EARNINGS.—Of combined companies for 12 mos. ending June 30 1912 

gross, $730,169; net, after taxes, $321,780; interest, $82 ’ 


| 





ROAD.—Operates 34.5 miles of track in and between El Paso, Tex., 
and Juarez, Mexico; chiefly 60-lb. T rail; 58 cars; standard gauge. Will 
build, it is reported, from El Paso to Fabens, 35 miles. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; Treas. 
Henry B. Sawyer: Sec., Clement R. Ford; Mgr., C. W. Kellogg Jr.; Trans. 
— Webster, Boston.—V. 94, p. 559; V. 95, p. 616; V. 96, p. 


I 


ESCANABA, MICH. 

ESCANABA TRACTION CO. 

ORGANIZATION .—Reorganization in Aug. 1909 of Escanaba Electric 
St. Ry. and Escanaba Power Co. Does electric light and power business in 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock $500,000 500,000 
Ist & ref mtge $600,000 gals} 1909 5 J-J 250,000 See text 

($1,000) c*{Int. at First Sav. & Trust Co., Milwaukee. 
Escan Pow Co 1stM?2$120,000_ --_-. 6% 120,000 Jan. 1 1914 

Bonds.—Of Ist & ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually from 1914 to 1933 incl., 
remainder in 1934. They are subject to call at 103 and int. on any int. 
date. Michigan Trust Co., Grand Rapids, trustee. V. 92, p. 1564. 

EARNINGS.—For year ending Dec. 31 1912, gross, $111,511; net, after 
taxes, $56,721; interest, $19,700; balance, $37,021. 

ROAD.—Owns and operates street railway in Escanaba and an interur- 
ban road to Gladstone, which was placed in ee in July 1910. Power- 
plant capacity, 1,300 h.p. A new dam on Escanaba River, providing 3,000 
additional rt was completed in summer of 1912. 

OFFICERS.—Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mgr., P. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 92, p. 1564. 


—_—_  — 


EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 


For statement of this company see ‘‘Electric Railway Sec.’’ of May 11 1912. 


EVANSVILLE, IND. 

EVANSVILLE RAILWAYS CO. - 

A syndicate com of the princi stockholders of the Evansville 
Rys. Co. in May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof 
two last-named companies on su uent pages. 

ORGANIZATION .—Incorporated in Indiana tn August 1907 to contro} 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,000 
pref. stock. V. 85, p. 1401. 

On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owne Ls 4 E 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6% miles of Illinois Central tracks between Evansville and Henderson and 
has electrified same. Line was placed in operation from E 6 to 
Henderson July 28 1912. V. 93, p. 730. 

Maturity - 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,000,000 ($100) $950,000 
Pref., $500,000, 6% cum J 175,000 
Evans & E Elec Ry ist mort-)} 1906 5g¢A-O 691,500 April 1 1936 

gage, $750,000, gold ($500}Int. at American Trust & Sav. Co., Evans- 

and $1,000) *j ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mt V Elec Ry ist at 1905 5 g A-O 350.000 Oct 1 1925 
$350,000, gold ($1,000) _c*|Int. at Amer. Tr. & Sav. Co., Evansv. Trus. 
Evansv. Term. Ry. 1st mtge) 1908 5 J-J 290,000 Jan 1 1939 
$300,000 gold ($1,000)___c}Int. at Am. Tr. & Sav. Co., Evansville, trust. 
gu. p.&1i.by Evans.Rys.Cojand Ills. Tr. & Sav. Bank, Chicago. 

Stock and Bonds.—Pref. stock can be called any time at par. the 
Evansville & Eastern Electric Ry. bonds, $51,000 are re 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or tin part, at 105 and interest on any interest day upon 90 
days notice; $2,500 is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum. $7,500 bonds were held in 
sink. fund Jan. 1913. Sinking fund of $10,500 per annum began Oct. 1 
1910 on Evansv & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 
105. Sub. to call at any int. period at110. Evansv. Term. bds. are red. at 
105 & int. on any int. day at 60 gu notice. Sink. fund begins 1912. 

EARNINGS.—For year ending Dec. 31 1911, gross, $209,842; net, $98,- 
284; int., $63,310; surplus, $34,974. In1910, gross, $178,280; net, $77,651; 
int., $57,350; surplus, $20,301. 

ROAD.—tThe Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10 % miles of track from Evansville to Henderson. Total length 
of lines, 71% miles. First two roads do a aes business. 

OFFICERS.—Pres., W. H. McCurdy; V.-P., W.A. Koch; Sec., & Treas., 
C. H. Battin; Gen. Mer., W. A. Carson.—V. 90, p. 1362; V. 93, p. 730. 


EVANSVILLE”’SUBURBAN & NEWBURGH RY, 


ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricity and freight b 
steam. Does a car-lot freight and express business. Has private right-of- 


way. 
STOCK AND BONDS— Date. Interest. ower 408 Maturtty. 


Stock, $500,000 ($100) - 
ist mortgage, $500,000, gold) 1904 5g J-J 492,500 July 1 1934 
($500 and $1,000) c* }Interest at Evansville Trust & Sav. - 
Trustee, or Nat. Bank of Commerce, N. Y. 
- Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105. $7.500 have been retired. 
EARNINGS.—For yr. end. June 30 1912, gross, $121,552; net, $43,628. 
ROAD.— rates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon - 
ville: has also 5 miles of side-track: total, 30 miles. 70-lb. T rails. 
OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Seo 
and Gen. Mgr., Gus Mulhausen.—V. 83, p. 271. 


Sn 


FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 


ORGANIZATION.—Organized in W. Va. on May 18 1912. Is a con- 
solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont & Clarksburg (incl. entire electric-light 
and power business in Fairmont) and an interurban road connecting the 
two cities, with branches extending to various cities and towns. Franchises 
in Fairmont are perpetual. In other cities and towns extend for 50 years, 
the shortest expiring in 1952. Interurban are on private right of way. 
Franchises over county roads and bridges in Marion and Harrison counties 
are perpetual. 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (16 miles), and acquired 7,600 shares of stock 
(76%) and $503,000 of total issue of $600,000 Ist M. 5% bonds of said co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 $5,000,000 Jan ‘13 2% 
Pref 5% (cum) $2,500,000 2,046,300 Ag’12,2%% 
First & ref M $15,000, 1.1912 5J-D 2,500,000 June 1 1942 

g ($500 & $1,000)_c* &r* {Fidelity Tr. Co., Balt., Trus. Int. in N. Y. 
Fairm. & Clarksb. 1st M $2,-1 1903 5¢A-O 2,500,000 Oct 1 1938 

500,000, gold ($1,000) _c*fInt. at Guaranty Tr. Co., N. Y., Trustee. 

Bonds.—Of the ist (& ref.) bonds, $2,500,000 are reserved to retire prior 
liens and $10,000,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after June 11922. See V. 94, 
p. 1508. Fairmont & Clarksb 1st mtre. bonds subj. to call, beginning Oct. 
1913, at 105 and int. Listed on Phila. Stock Exchange. 

Dividends .—Initial div. on pref., 234%, Aug. 1912. Initial div. on com. 
—2%—paid Jan. 1913. 

EARNINGS.—For year end. Dec. 31 1911, gross, $742,294; net, after 
taxes, $446,089; interest, $250,000; surplus, $196,089. 

ROAD.—Operates street railways in Fairmont, W. Va., and in Clarks- 








»125; bal.,$239,655. burg, W. Va., and an interurban line of 25 miles connecting the two; with 








JAN., 1913. | ELECTRIC 








various small branch lines; also lines from Fairmont to Fairview, 14 m. 
and from Clarksburg to Bridgeport, 7.6 m. Extension from Clarksburg 
to Weston, 24 m., under construction, 6.3 miles in operation; total track 
2 operation, 69.5 miles. Other extensions are contemplated. Fairmont 
annington o mtg 16 a. Standard gauge, 80-lb. T rail. 

© OFFICERS. Pres Ss. Watson, Fairmont; V.-P., J. H. Wheel- 
wright, Balt., Md.; Sec. said Treas., Walton Miller, Fairmont; Gen. Mer., 
Jas. O. Watson, Fairmont.—V. 94, 





p. 827, 912, 1384, 1508, 1627: V. 95, 
p. 176. oon 
FARGO, NORTH DAKOTA. 
FARGO & MOOREHEAD "STREET RY. CO.—A trolley road. 


Stock is all owned by Consumers’ Power Co. of Minnesota. 

ORGANIZATION .—Incorporated 1902 in North Dakota. In June 
1912 new 25-year franchises were ge in Fargo, Moorhead and Dilworth. 
Stock $300,000 ($100) issued. nds authorized and outstanding, $200,- 
000 ($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; ‘int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co. , St. Paul, Minn., trustee. 
Operates 13 miles in Fargo, N. D., and Moorhead, Minn., and an inter- 
urban to Dilworth, Minn. Standard auge, 70-Ib. T rail. 

EARNINGS.—For 12 mos. end. Nov. 30 1912, gross, $96,905; net, 
$31,128. 

FISHKILL-ON-THE-HUDSON, N. Y. 

FISHKILL ELECTRIC AILWAY CO.—A trolley road. 

Leases the Citizens’ St. RR., Lt. & Pow. at a rental of $8,255 per annum. 

STOCK gg BONDS. Date. 





Interest. Outstanding. Maturity. 
Stock, $50 ,000....-.ccscsccs e222 o0----e eye Ee we 
First ‘mortgage, $50,000_...- 1895 6J-J 0.000 July 1915 


EARNINGS.—For year ending aoe 30 1912, gross, *330. 446; net, $20,- 
$51; charges, $18, rg surplus, $2 

ROAD.—Owns 4 \% and leases ; satis. 

OFFICERS.—Pres., John T. Smith; V. 
Southard; Treas., G. W. Patterson 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 


In April 1905 absorbed = Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned Increase In stock from $450 000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 
sion denied application. V. 87, p. 812. 


Total ihe miles. 
-P., W. J. Conklin; Sec., W. H. 








STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
Stock $700, 000 ($100)_. -__.. 2360 ~ damancee $450,000 See text 
FO 0 Leo ist mtge ($500),| 1897 5 A-O 150,000 April 1 1917 


cj Interest ry First National Bank, Boston 


Fitch aL Leo con mtge, $350. - ~ 4% F-A 150,000 Feb 1 1921 
£8 a ae at Boston Safe Dep. & "Tr. Co., Trustee. 
LS &A ist mee $100,000, ro | 1908 5 ¢ F-A 100 ,000 Feb 1 1921 
gold ($1,000)__........ Int. at Boston Safe Dep. & Tr. Co., Trustee. 
(Guar, p & 1, by Fitch. & Leom. . Ry. 

Current liabilities June 30 1912 _.._...-_-____._ 735, 154 


Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
ist mtge. at maturity. 
Dividends .—For many years up to and including 1900-01, 8%; from then 
on to 1911-12, 6° per annum. 
ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express Cars and 5 snow plows. 
EARN NGS.—For years ending June 30 1912 and 1911: 
1912. 1911. 1912. 1911. 
eh etidbtethndid ano $305, 140 $305,608 | Dividends paid... $27,000 $27,000 
Re (Oe ee 109,540 114,250| Balance, surplus 
Int., taxes, &c__. 71,137 72.188 for wear... ..:. 3%.406 15,062 
OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P., 
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitch burg.—V. 80, p. 1478: V. 85, p. 468, 722: V. 87, p. 812. 


a 
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FOND DU LAO, WIS. 
EASTERN WISCONSIN RY. & LIGHT.—Trolley 
ORGANIZATION —Incorporated in Wisconsin in ‘Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants In Fond du Lac. Franchises expire in 1951. Has 
contract with clty of Fond du Lac to light streets, expiring 1n1913. Owns 
all the stock and guar. bonds of the Wisconsin Elec. Ry. . 88, p. 1252. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $500,000 ($100)____-_-- ees $500,000 In 1912, 4% 
Fond du Lac St Ry & L mtge} 1899 g J-J 192,500 July 1 1924 

$250,000 ($500), g___r&c*/Int. at Naf. a Fe Bank, Milwaukee. 
lst mtge, $1,500, 000, gold) 1903 5g A-O ,152 000 Oct 1 1923 

SRS 6 ag rae c*f{Int. at First Sav. & Tr. Co., Milw., Trustee. 
Bonds .—3$36,.000 list M. bonds are reserved for imp’ts at 90% of cost, 
$212,000 for prior liens and $100,000 are in treasury. Bonds are subject to 
call on any int. date at 103 and int. upon 6 mos.’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. &1., by the 
Eastern Wis. Ry. & Lt. Co. 

Dividends.—4% per ann. has been paid from 1907 to 1912 incl. 

RCAD.—Operates 27 miles cf track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EARNINGS.—For year end. Nov. 30 1912, gross, $306,564; net after 
taxes, $120,354; int. (net), $55,636; surplus, $64,718. In 1 1910-11, gross, 
$281, 973: net, after taxes, $104, 074: int. (net), $50,877; surplus, $53, 197. 

OFFICERS. .—Pres., H. F. Whitcomb, M lwaukee: V.-P., J.F. Pritchard, 
Manitowoc, Wisc.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam .—V. 87, D. 346: V. 88, p. 1252. 


(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 
as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the i ag Elec. Ry. V. 88, pv. 1255. 
Operates under indeterminate franchise law. 


STOCK aan BONDS— Date. Interest. Outstanding. Maturity. 
RRB a pa Seca RES. hs aD. he il RS ck, Sal 
ist mt ih 508 “we meee 1908 5 F-A 783, 000 Aug. 1 1938 

($500 and $1, Se ane Interest at Wis. Trust Co., Milw., trustee. 


Bonds. heads ao subject to call at 105 on 6 months notice. 

EARNINGS.—For year end. Nov. 30 1912, pos. $195,331; net, after 
taxes, $58,360; int. (net), $39,275; surplus, $19,085. In 1910-11, gross, 
$186,281; net, after taxes, $52,859; int. (net), $39,100; surplus, $13,759. 


ROAD.—Owns 46 miles of road—18.5 miles In Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


in Neenah. 
OFFICERS .—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all of Milwaukee; Gen. Man., J. P. Pulliam.— 


V. 87, p. 348, 481; V. 88, p.1255. 
FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Rallroad and 
industrial’’ section 











FORT SCOTT, KAN. 
THE FORT SCOTT GAS. & : ELECTRIC Co. 
Plant is being entirel 
ORGANIZATION .— 
to the Fort Scott Electric. Li 
Fort Scott Steam Heating 
April 23 192 2. 


STOCK AND ae 
Stock, $350,000 ($100) 
ist mortg 


ae in Kansas in 1900, and is successor 
t & Power Co., Citizens’ Electric Street Ry., 
©. and Fort Scott Gas Co. Franchise expires 


Date. 


Interest. Outstanding. Maturity 


$3 
age, $250,000, see) 1903 g A-O ge .000 April 1 1922 
($500). Ing fund_..__c*jInt. at Chitago Title & Trust Co., Trustee. 
New, mortgage $350,000 


28 
Int. at Vandeventer Trust Co., St. Louls, Mo 





‘% 

RAILWAYS 53 

Bonds .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The ¢ following amounts are payable annually 
to a sinking Jund: In 1908 and 190 $3, 500 per annum; in 1910 and 1911, 

4,000 per annum; in 1912 and i913," 4,500 per annum; in 1914 and 1915, 
6,000 per annum; in 1916 and 1917, $7, 000 per annum; and from 1918 to 

1921 inclusive, $10,000 per annum. 

EARNINGS.—For calendar year 1910, gross, $65,000; oy of, rai 000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.: 45 to Old. T 

OFFICERS —Pres., Hy St. Louis; V “P., Winter’ 
St. Louis; Sec.-Treas. & Gen. Mer., .D. Martin, Ft. Scott ibn, Tip. 1294. 

yeaa. tiem 
FORT SMITH, ARE. 

FORT SMITH LIGHT & TRACTION CO. 

Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock and $150,000 ist M. bonds of the oomeeny 

ORGANIZATION .—Incorporated in Arkansas on A aril 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light. gas and street railway business of the city and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100) _. _... - .-.-- OE © ie a. a Sie 
Pref. $5,000, 000 ($100) 7%cu 15 1,410,000 Jan.’13, 1 


First mortgage $6,000,000 cf 1911 5 ¢g M-S 2,700,000 Mch 1 193 
s f ($500 and $1, 000)____c* er at Illinois Trust & ‘Savings Bank, Chic., 
trustee, or at agency ofco.in N. Y.or Bos. 
Stock and Bonds .—Pref. stock its red. at any time after 3 years from issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 
strictions. See V. 92, p 6. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 1 % 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts ther 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V 92.D.956. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 
Dividends .—Pref. is cum. from Jan. 1 1912. ist div. on pref.—1« %— 
poe April 15 1910: July, 1%%; Oct., 1%% and 1%% quar. since to and 
a Jan. 1913. 
EARNINGS.—For year a Dec. 31 1911, gross, $550,614; net, after 
taxes, $236,558; int., $136,961; pref. div. (7%), $71,015; surplus, $28, 582. 
ROA D.—Owns and operates 26 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 60 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 68 miles of mains; and electric power and lighting plant— 
generating capacity, 5,350 horse power and pole line of about 129 miles. 
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas. 
Brizzolara; Gen. Mgr and Treas., J. W. Gillette: Aud., N. T , Garrison: 
Mers., H. M. Byllesby & Co., Inc.—V. 88, p. 505; V. 90. "Dp. 236, 303, 372, 
914 V. 92, p. 881, 956, 1032,1178, 1636; Vv. 94, p. 487; V. 95. n. 47. 


i 
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RT WAYNE, 


FT. WAYNE & NORTHERN INDIANA, T ACTION CO.—A trolley road. 
Controlled by the same interests as the Indiana Union Traction, the Ohio 
c Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION — tudes: in Indiana on Feb. 13 1911 to take over 
the Ft. Wayne & Wabash Valley Trac. Co. per planin V. 92, np. 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Bluffton & Marion Tr. Co.! Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co Wabash River Traction Co. 

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are perpetual, the balance i outlying exten- 
sions and extending to 1937. Lighting franchise in Ft extends to 1935. 

$1,000,000 com., $1,000,000 pref. and $1,000,000 ist and ref. bonds of 
the Ft. Wa a & Nor. Ind Trac. were issued for $1,500,000 new cash. 
Holders of . Wayne & Wabash Valley com. received. only 44.44% inthe 
com. stock ey the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17. 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $4,000,000 ($100 





Maturity. 


oO ee 4,000,0 oennncnnee 
Pref .6%cum. "184, 000 ,000($100) ___- Q-M 2,500,000 Sept.’12,1% 
ist & ref. mtge, $15,000, 000_. 1911 5% Be "195, 000 Mch 1 1931 
Ft W & W Val Tr ist cons My 1904 5 ¢ M-S 6. 966, 000 Mch 1 1934 
$7,500,000, gold ($1,000)c*| Int. at ~*~ “5 of No. America, Phila., trust. 
Ft W car trust) 1909 000 See text 
Ser Pe 000¢ (8: ($1, 000) Interest - Fidelity Trust a. Philadelphia, 
ar p Ea ae: 
Wabash Riv Tr Co Ist a 1901 5 g F-A a 000 1931 
$350,000 ($1,000), EH ge Int. at N. Sy tobe Co., N. Haven, Trustee. 
Ft Wayne Tr mtge $1 ,500,- 1809 g A-O 5 000 Oct 1 1929 
000, gold ($1,000)______ c*) Int. at ould. Trust Co., Cleveland, Trustee. 
Lafayette St Ry ist mtgef 1893 6 J-D 225 ,000 June 1 1913 
(31,000 each), ex 000 _c*| Int. at Real Estate Trust Co. Phila., Trustee 
af & Log Tr ist M 1906 5 ¢J-D 8 9,000 June 1 1936 


$1,000, g 
000 wES os 000) gu oS agen MR at Guar. Tr. &S. D. Co., Phila., trustee. 

Ft W M ist M $400,000) 1905 5g J-J 400, 000 July 1 1935 

gold $1. 000) guar p & i___ fInt. at Guar. Tr. & S. D. Co.., Phila., trustee 
Ft W Power Co mtge 1907 5 M-N 57,700 Nov 1 1937 

Int. at Guar. Tr. & S. D. Co., Phila., Trustee 
rm — — com. and pref. stocks are listed on Phila. Stock Exch. 
p 26 

Bonds .—Of the ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and additions. Subj. 
to call as a whole on any int. day on or after Mar. 11916 at105andint. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out- 
standing, due Se t. 1 1929. The Ft. W. & W. V. consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & ints, - 
Lafayette & Logansport Ist M. is closed; no more bonds can be issued 

Car trusts mature $5,000 s.-a.in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


Dividends.—On pref., 14% quar. since organization. 


ROAD .—Operates 209 m.main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local lines 
in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Lo ansport, Peru, Wabash and _ Bluffton connection is 





made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Ind ana Union Traction Co. See V.82, p. 1101. om ~ 9, 0,72,80 
and 90-lb. Owns 2 power houses and 4 pleasure porns, 180 pass. 
cars and 60 other cars. Controls entire electric light and a. ver business of 
Ft. Wayne. 

REPORT.—For calendar years ar, Dec. 31: 

1911. 1910 1909. 1908. 

Revenue passengers.... 19,215,194 15,886, 001 14,870,743 13,744,668 
Gross earnings... $1,606,053 $1,526,587 $1,414,526 $1,322,720 
Operating expenses 937,950 840,851 21,723 7,134 

Net earnings--_-_ — $668,103 $685,736 $592,803 $585,586 
Fixed charges......... 550,908 544,832 521,350 488,756 





Surplus $117,195 $140,904 $71,453 $96,830 

OFFICERS.—Pres., J. Levering Jones, Phila.: V.-P., ‘Jas. M. Barrett, 
Ft. Wayne; V.-P. & Treas., Henry C. Paul, Ft. Wayne; Sec., Henry Rainey, 
Phila.—V. 92, p. 594, 794 V. 94, D. 826, 982. 





FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 
ORGANIZATION.—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 

years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 
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STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
F-A $676,300 See earnings 
910 8&¢A-O 209,000 April 1 1930 
c*]Int. at Cleveland Trust Co.. Cleve.,Trustee 
Bonds.—Are subject to call at 105 on any Interest day. 
Dividends .—In 1907, 2%; in 1908, 4%; in 1909, 4%; in 1910, (?). 
EARNINGS .—For ace ending Dec. 31 1910, gross, $70,284; net, $32,- 
429; int. and taxes, $5,124; dividend, $12,317; surplus, $14,988. 
ROAD.—O rates 21.6 miles between Decatur and Ft. Wayne. Total 
track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 miles) is be 


ing constructed. 
OFFICERS.—Pres. & Mger., W. H. Fledderjohann; V.-P , B. A. Fledder- 
hann; Sec., Joh ig: 


n H. Koen Treas., Chas. Dirkson.—V. 86, p. 1042; 
- 89, p. 162; V. 90, p. 1101. 


FORT WORTH, TEXAS. 

NORTHERN TEXAS ELECTRIC CO.—A holding company. 

Of the common stock, $350,000 is owned by Pub. Service Invest. Co. 

ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock of the Northern Texas Traction Co. See V. 89, p. 411. 

On June 29 1911 the Ft. Worth Southern Trac. Co. was peed $ in Texas 
(auth. stock $1,500,000, out., $1,000,000—all owned by Northern Texas 
Electric Co), to own and operate an interurban railway 28 miles be- 
tween Ft. Worth and Cleburne. V 92, p. 1243. In May 1911 3-year 
notes of Nor. Texas Elec. Co., secured by a ist mtge. on Ft. Worth Sou. 
Trac., were sold. Road was completed in Aug.1912. 


STOCK AND BONDS— Interest. Outstanding. Last Dt. 
Common $2,500,000 ($100) -M $2,500,000 Dec. 12,1% 
Pref 6 % n-c $4,500,000 ($100) ___- M&S 4,000,000 Sept'12,3% 
Coll trust M $10,000,000 an 1910 5 g J-J 2,084,000 Jan 1 1940 








sink fund (see text) _.c* &r* | Int. at Commonwealth Tr. Co., Bos.,Trustee 
Ft Worth Sou Traction notes} 1911 5g M-N 1,000,000 Mayi1 1914 

$1,000,000 ($1,000)_.__.c*/fInt. at New Eng. Trust Co., Boston, Trustee. 

Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Traction first mortgage bonds. $314,000 are in the treasury. 
$20,000 have been retired. Coupon bonds are in denomination of $1,000; 
regis. bonds, $1,000, $5,000 and $10,000. Callable as a whole or in part, 
for s. f. only, at 105 and int. on any int. date. Sinking fund of 1% of bonds 
out began Nov. 1 1911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft Worth Sou. Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a ist M. on the 
Ft. Worth Sou. Trac.; they are callable as a whole, but not in part, at any 
time on 60 days’ notice at 10landint. V.92, p. 1243. 

Dividends.—First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1912, incl.,6% per annum. First div. on com., 2%, 
paid Sept. 1 1909; in 1910, 5% %: in 1911, 4%; in 1912, Mch., 1%%; June, 


1%%; Sept., 1%%; Dec., 14%. 

4 Bbowr of the combined companies for the 12 months ending June 30 
1912, gross, $1,643,215; net after taxes, $749,186; int., $229,776; sink. fund, 
$21.990; balance, $497,420. 

ROAD.—The Fort Worth Southern operates an interurban road, 28 
miles, from Ft. Worth to Cleburne. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Wilbur A. Carter; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Mgt. Assn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239; V. 92. 
p. 660, 1243; V. 94, p. 1449; V. 95, p. 680. 


(1) Northern Texas Traction Co.—A trolley road. 


ORGANIZATION.—This was formerly the Fort Worth Street Rallway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchises in Fort Worth 
oaere in 1973; in Dallas in 1953 1945 and 1920; others between 1945 and 
1950: has private right of way outside of cities. 

On July 1 1911 acquired the railway property of the Citizens’ Ry. & Lt. 
Co. sold at foreclosure. V. 93, p. 164. 

STOCK AND BONDS— Date. Maturity. 
Stock $4,500,000 ($100) Q-F $3,487,000 
First mortgage $2,500,000) 1903 5 g J-J 2,500,000 Jan. 1 1933 

($1,000) gold—no sinking}Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 

fund c*) or at Chase Nat. Bank, New York. 

Bonds.—First mtge. bonds are subject to call as a whole on Jan. 1 1913 
and on any interest day thereafter at 105 and interest. 

ROAD AND EQUIPMENT.—Owns and operates 105.3 miles of track in 
Ft. Worth and Dallas, including an interurban line of 33 miles, between 
Dallas and Fort Worth (which, it is reported, will be double-tracked), 
and extensions to Arlington Heights and Rosen Heights. City line tracks, 
60 to 85-Ib. rails. For interurban use, 70-lb. T rails; standard gauge; 176 
pass. and 13 other cars.—V. 90. p. 628; V. 93, p. 164. 


FREDERICK, MARYLAND. 
FREDERICK RAILROAD. ; 
In Jan. 1913 it was reported that plans were under consideration for the 
consolidation of the Frederick RR., Hagerstown Ry., Frederick & Hagers- 
town Power Co. and the Frederic Gas & Electric Co. 


ORGANIZATION .—Incorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Washington Frederick & Gettysburg Ry. Also assumed lease of the 
Myersville & Catoctin Electric RR., expiring Feb. 1 1914 (for terms of ease 
see V. 73, p. 287). V. 89, p. 1667. 

Has acquired all the com. and pref. stock of Frederick Gas & Elec. Co. 
(all of whose bonds Frederick RR. now guar., p. & 1.), and issued $40,000 
additional pref. stock to pay for same. V. 91, p. 1446. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,250,000 650,000 
Preferred $250,000 6% cum 180,000 No div. yet 
First and refunding mtge viel 1910 5 g M-S 190,000 Mch 1 1960 
500,000 gold ($1,000) Fidelity Trust Co., Baltimore, Trustee. 
Fred & Middletown first mt e| 1906 5g J-J ; 1936 
$250,000 gold ($1,000) ___cj Fidelity Trust Co., Baltimore, Trustee. 
Fred Gas & Elec Ist M watt 1904 5 J-J 181,500 July 1 1929 

000 g ($500 &$1,000) ¢,p&i,}Interest at West End Trust Co., Philadel- 

by Fred RR: not subtocall! phia, trustee. 

Bonds .—$250,000 ist & ref. bonds are reserved to retire like amount of 
rior liens. Bonds are subj. to call asa whole on any Int. date at 105. Int. 
Ss payable at company’s office in Frederick. Fred. & Midd. bonds are subj. 

to call at 105 on any int. date. 

EARNINGS.—For cal. year 1911 (Incl. Fred. Gas & Elec. Co.), gross, 

$181,585; net, $64,743; fixed charges,and taxes, $47,002: surplus, $17,741. 

ROAD.—Operates from Frederick through Braddock Heights and 

Middletown to Myersville, 14.5 miles; from Frederick to Thurmont, 18 m.: 
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An 
extension from Thurmont to Emmittsburg and thence to Gettysburg is 
aes ore and also from Jefferson to Brunswick. 
FFICERS.—Pres., Emory L. Coblentz; V.-P., George W. Smith; 
8., Thomas H. Haller; Sec., Charles C. Waters. V. 89, p. 1667: V. 90, 
p 1296; V. 91, p. 1446; V. 93, p. 730. 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


mes. 1912 control was acquired by Middle West Utiliites Co. V. 95, 


p. 480. 

ORGANIZATION.—Incorp. tn Tilinols on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Fre 4 
Co.” the holding com any) reeport Ry. & Light 

anchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co.. allowing cars of that company 
to enter Freeport. Also has contract for city lighting. 

STOCK AND BONDS— Date. Interest. Outstanding. Mat . 
Common $850,000 $701 "300 vests 
Pref. $400,000 5% non-cum 150,000 

Lt & P ist ss 1903 5 g M-N See text 


Interest. Outstanding. 











($1,000) _...c*| American Tr. & Sav. Bk., Chicago, trustees. 
p Ry t mtge $2,000,-J 1910 5 M-N 575,000 Nov 1 1935 
000 g ($100, $500 & $1,000) | Int. at Cont. & Comm. Tr. &S. B., Ch.,trust. 





onds.—Int. on F. R. L. & P. bonds is payable at offices of Rudolph 

bolte Co., Inc., in N. Y., Cin. and Chic. Are subj. to call after May 1 

by lot at 105 & int. $18,000 have been retired. Maturity of bonds is as 
follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainder in 1922. Ask. fd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens. 
and $70,500 (in addition to amount shown in table) are held in the treas- 
ury. They are subject to call at 102% on 30 days’ notice in 1915. Sinking 
fund begins in 1915. V. 91, p. 716. 


EARNINGS.—For cal. year 1911, gross, $102,849 net, $39,616. 


ROAD .—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gavge, 
—V.91, p. 716; V. 95, ov. 480. 


FRESNO, CAL. 

FRESNO TRACTION CO.—A trolley road. 

In 1910 Southern Pacific assumed control. 

ORGANIZATION .—Incorp. in California in 1903 to build 196 m.o eleo- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col- 
a. ae in 1904 auth. a mtge. to secure $5,000,000 bonds. 


STOCK AND * taeda 


B 
Kle 





Date. Interest. Outstanding. Maturtty 
$5,000 ,000 
1904 5% 58,000 July 1 1944 
ty Ry first rest 1902 6¢J-J 128,000 Jan. 1 1922 
$150,000 gold ($1,000) ..c*| Union Trust Co., San Fran., Trustee. 

Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest Pie in New York and San Francisco. 

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 
gauge, 75-lb. T rail. 

OFFICERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen. 
Megr., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, D. 1222. 


———— 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 


and a 
Date. Interest. ate oy f Maturtty. 


1906 5 ¢ M-N 

($1,000) Interest at Trust Co. of Amer., N.“Y., Trust. 
Bonds.—The unissued bonds are reserved for further additions at 90% 

of cost. New bonds are subject to call on any interest date at 105. 
ROAD.—Operates 11 miles of track, connecting the points named In the 

title. Standard gauge, 40-Ib. T rail. Early in 1910 began operating a 

2-mile extension to plant of Southern Iron & Steel Co. 
OFFICERS.—Pres., G. H. Schuler, Birmingham; V.-P. & Treas., E. T. 

Schuler, Gadsden.—V. 83, p. 817 








coal yard. 
STOCK AND BONDS— 
Stock $500,000 ($100) 
New mortgage $300,000 gold ‘ 


—_ — 








GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .-zIncorporated in Georgia in July 1909. 
to the Gainesville Electric Ry., sold at foreclosure. V. 89 


STOCK AND BONDS— Date. Interest. 
$130,500 


Stock $150,000 ($100) 
Mortgage $150,000 gold } 1909 62 J-J 130,500 Jan. 1 1930 
) c*sInt.at Cent.Bk.&Tr.Corp.,Atilanta,Ga.,trus. 


Ts successor 
. p. 1038. 


Outstanding. Maturity. 


($500 
Bonds.—Rematining bonds are for extensions and betterments. Subject 
to call after 1914 at 105. 
wa calendar year 1912, gross, $35,304. 
6, ; 


ROAD.—Operates 6 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge. 70-lb. T rall. 

OFFICERS.—Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., 
W. H. Slack.—V. 89, p. 103. 


In 1911, gross, 


_ — 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 
ORGANIZATION .—lIncorporated in Illinois on May 23 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($100) $150,000 
1902 5¢M-S 


First mortgage $150,000 gold 

($100 c* &r.| Interest at Farmers’ & Mech. Bk., Galesburg 

Bonds .—Subj. to call after 10 years at 105. L.A. Townsend is trustee. 
$300 have been retired. 

EARNINGS.—For cal. year 1912, gross, $41,143; net, $10,859. 

ROAD.—Operates 12% miles of track from Galesburg to Abingdon 
Standard gauge. 60-lb. T rail. 

OFFICERS .—Pres., A. P. Higgins; Sec., Treas. & Gen. Mgr., Chas. S. 
Harris; Gen. Supt., S. E. Boggess.—V. 75, p. 1232. 


ROCK ISLAND SOUTHERN RAILROAD. 

ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight. Is controlled 
by same interests as Rock Island Southern Ry. Franchises in Monmou*d 
are for 20 years. 

Maturity. 








STOCK AND BONDS— 
Stock‘ $500,000 ($100) 
ist M, $2,500,000 g (91 000);5 amen | 
red at 105 c)}Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
EARNINGS.—For year ending June 30 1912, gross, $85,603; net, after 
taxes, $43,051. In 1911, gross, $80,475; net, after taxes, $40,556. 
ROAD.—1i16 miles between Galesburg and Monmouth. 75-lb. rail 
rd gauge. 
Sea TT One --Pres.. M.A. Walsh: V.-P., E. C. Walsh; Sec., J. W. Wals 
Treas., C. H. Walsh; Gen. Mger., W. W. McCullough. 


Date. Interest. Outstanding. 


— 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company 


ORGANIZATION .— Incorporated in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock, 
except $27,300 pref., which is still unexchanged. In April 1911 auth. com. 
stock was increased from $3,000,000 to $4,000,000. V. 92, p. 1108. 
$150,000 com. stock is owned by Public Service Investment Co. 

STOCK AND BONDS— Date. Int. Per. Outstanding. 
Common $4,000,000 ($100) M-S15 $3,000,000 
Pref $3,000,000 6% cum($100) -... M-S15 2,972,700 Sept. '12 3% 
Conv. notes $2,000,000 1911 6A-O 600,000 Apr 1 1914 

($1,000) c* {jInt. at State Street Trust Co., Boston, Trus. 
Notes payable Nov. 301912 ---- 32,500 

Stock .—Pref. is callable at 120 and accum. div.; $350,000 of pref. re- 
ported outstanding above is in treasury of company. Both pref. and com. 
are listed on: Boston Stock Exchange. Unissued pref. is reserved for exchange 
of an equal amount of pref. of Galveston Electric Co. and Houston 
Electric Co. 

Notes.—Outstanding coupon notes are convert. into com. stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege, Subject to call as a whole on 60 days’ notice at 101 
and interest. V. 92, p. 794. 

Dividends.—On common, 1%% semi-ann. since Sept. 1909 to and§incl. 
March 1912, amount then increased and paid 2% in Sept. 1912. 

FARNINGS.—Of the combined companies for 12 mos. ending June 30 
1912, gross, $1,733,952; net after taxes, $674,329; int., $260,965; sink. 
fund, $57,135; balance, $356,229. 

ROAD .—Controls 144.2 miles of track. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Seo.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster, 
Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613; V.91, p. 1827; V. 92, 
p. 794, 881, 1108; V. 95, p. 679. 





Last Die. 
Sept. 12 2% 
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(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION ae” ees ea in Texas on May 1 1905 as successor 
to the Galveston City Ry. . 80, p. 1971. Does the entire electric 
rallway and part of the electric lighting business of the city. Franchise 
expires in 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 

STOOK AND BONDS— ss Date. Interest. Outstanding. Maturity. 

cus $1,000,000 Sep.’12,1% 


Gommon $1,000,000 ($100) 
Pref 6% n-c $1,000,000 ($100) ___ 500 ,000 Sep.’12,3% 
g M-N 1,269,000 May 1 1940 


mortgage $2,500,000; 1905 5 
gold ($1,000) c*{Int. at Old Colony Trust Co., Boston, Trus., 
| or at company’s agency in New York. 
Notes payable Nov. 30 1912 ; 

Stock and Bonds.—8150 000 of pref. reported out is in treasury of com- 
pany. Of the bonds $1,191,000 reserved for additions and impts. at 80% of 
cost and $40,000 have been retired. A sink. fund of 1 %% of bonds certified 
began July 1 1906, if earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or in part for sink. fund on any int. date 
at 110 and int. on 30 days’ notice. See V. 81, p. 975. 

Dividends.—On common, first div., 14%, Sept. 1909. In 1910, 3%. 
In 1911, 3%. In1912, Mch., 1%%; Sept., 14%. 

ROAD .—Embraces 37.8 miles of track. Standard gauge. 60-lb. rail. 
Has 76 cars. 

EARNINGS.—For 12 months ending June 30 1912, gross, $455,850; 
ons after taxes, $105,196; int., $71,002; sink. fund, $19,635; balance, $104,- 

OFFICERS.—Pres., Marshall M. Phinney; 1st V.-P., Ellot Wadsworth; 


2d V.-P., Wiibur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


(2) Galveston-Houston Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on April 17 1907. On May 
14 1907 the stockholders authorized an issue of $5,000,000 bonds for con- 
struction purposes. V. 84, p. 1247; V. 90, p. 372. On April 13 1909 in- 
creased auth. stock to $3,500,000. All the stock is owned by the Galveston- 
Houston Elec. Co. Owns and operates an interurban railway on private 
right of way between Galveston and Houston, a distance of 44.5 miles. 
Operation began in Dec. 1911. 

STOCK AND BONDS. Interest. Outstanding. Maturity. 
Stock $3,500,000 ($100) $1,650,000 
First mtge $5,000,000 g guar) 1909 5 g A-O 2,750,000 Oct 1 1954 

($500 and $1,000 coupon) }Int. at Old Colony Trust Co., Boston, Trustee 

($1,000 & $5,000 reg) __c&r) 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 1%%. First five payments walvable. Bonds are guar., p., 1. ands. 
f., by Galv.-Hous. Elec. Co. See V. 90, p. 697. 

ROAD.—Embraces 45.5 miles of track. Standard gauge. 10 passenger 
and 2 other cars. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Luke C. Bradley; Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Management Association. 


(3) Houston Electric Company.—tTrolley. 

ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal- 


veston-Houston Electric Co. 

STOOK AND BOND Interest. Outstanding. Maturtty. 
Common $2,000,000 ($100) M-S $2,000,000 Sep.’12,3% 
Pref 6 % n-c $1,000,000 ($100) ___- F-A 1,000,000 Aug.’12,3% 
First mortgage $2,500,000 1900 5¢F-A 2,500,000 Aug. 1 1925 

gold ($1,000) sink fund __c*} Int. at International Trust Co., Boston, Trus. 

Bonds .—Entire issue, but not any part, can be called at 107 & and Int. 

Sinking fund of 144% of bonds outstanding payable on Aug. 1 each year. 
See V. 74, p. 680; $335,000 of bonds reported outstanding was held by this 
fund on Oct. 31 1912. 

Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid; 1906 to 1911, incl., 6% annually. In 1912, Feb., 3%. On 
common, first div., 14%, paid Sept. 1909; in 1910, 3%; in 1911, 3%; in 
1912, Mch., 2%; Sept., 2% and 1% extra. 
© ee: eens 60.9 miles of track. Standard gauge. 45 to 96-lb. 
rail. cars. 

EARNINGS.—For12 months ending Dec. 31 1911, gross, $1,079,452; net, 
$427,233; interest and taxes, $200,571; sinking fund, $37,500; dividends, 
$120,000; surplus, $69,162. 

OFFICERS.—Pres., Guy E. Tripp; V.-P’s Marshall M. Phinney and 
Luke C. Bradley; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mers., Stone & Webster Mgt. Assn., Boston.—V. 81, p. 1795; V. 85, p. 600. 


Eee 


GARY, INDIANA. 

GARY & INTERURBAN RY. CO. 

ORGANIZATION .—Incorporated in Indiana in Aug. 1907. Franchise 
in Gary expires 1957; in Tolleston, 1959; in East Chicagoand Indiana 
Harbor, 1949; in Hammond, 1939. 

For traffic agreement with Gary Connecting Rys., see that co. below. 

No New Financing.—In Nov. 1912 it was denied that the company had 
taken steps or contemplated taking steps to float a loan abroad or in this 


country as reported in Sept. 1912. 
Interest. 
-J $885,150 July’11, 1% 


TOCK AND BONDS,.— 
Stock $1,000,000 ($25) 
Refunding & ist mtge $10,-] 1910 5J-J 1,000,000 July 1 1930 
000,000 g ($500 & $1,000)_}Int. in N. Y. or Chic., or through Lawrence 
Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr. 
Conv notes $350,000 wr} 1912 6g¢M-S 350,000 Sept 1 1915 
($500 and $1,000) c*{ Baltimore Trust Co., trustee. 
Bonds.—Remaining bonds may be issued for 90% of cost of extensions, 
ceerersaents. Pay — os - pre grog Subj. to call at 105 and 
nt. ‘ . Oo 2 OL DOnds Out each year from 1915 to 1920 an 
say 91, p. ye hi ah wits 
onvertible notes are secur y deposit of $500,000 (entire issue) East 
Chicago Ry. ist M. 5s, due 1928, and all of its $500,000 stock. a. into 
said bonds at 90 and int. on Sept. 1 1915 upon 60 days’ written notice. 
The bonds are guar., p. & i., by the Gary & Inter. Ry. The deed of trust 
provides that the Gary & Inter. Ry. acquire the E. Chic. Ry. upon the ma- 
turity of the notes, when an equal amount of Gary & Inter. Ry. ref. 5s, due 
1930 will be reserved for the redemption of the E. Chic. Ry. 1st M. 5s, 
due 1928. V. 95, p. 890. Notes are listed on Baltimore Stock Exchange. 
Dividends .—Initial div., 1%, paid July 1910; Oct., 1%; in 1911, Jan., 
1%; eper 1%; July, 1%; none since to Jan. 1913. 
897 810 INGS.—F¥or year ending June 30 1912, gross, $182,249; net, 


ROAD .—Operates 22 miles of track, consisting of local lines in Gary and 
extension through Tolleston to Hammond and East Chicago. At Ham- 
mond connects with lines running to centre of Chicago. An extension to 
Indiana Harbor is under construction and will be completed and placed in 
operation by Feb. 1 1913. Standard gauge 60 and 85-lb. T rail. 

OFFICERS.—Pres., F. N. Gavit; V.-P. & Gen. Mgr., A. C. Miller; Sec., 
Chas. W. Chase; Treas., L. E. Woodward.—V. 85. p. 1461: V. 89. p. 993, 
1596; V.90, p. 1675; V.91, p. 1385; V.95, p. 750, 890, 1331, 1472. 


GARY CONNECTING RAILWAYS 

ORGANIZATION .—Incorp. in Indiana in May 1911. When completed, 
will provide a connecting link between the Gary & Interurban Ry. (see 
above), Goshen South Bend & Chic. RR. (stock auth. & out., $150,000; no 
bonds; in operation between La Porte and Goodrum, 20 miles), and Valpa- 
raiso & Northern Ry. (see below). Bankers offering the bonds in 1911 
stated that a 99-yr. contract provides that aforesaid interurban lines shall 
transfer a minimum of 36 cars per day over the Gary Connecting Rys. at 
rate of 25 cents per car mile. Transfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers. 

STOCK AND BONDS— Int ‘ 
Stook, $500,000 12106 erest aye Maturtty. 
First mtge $400,000 nar | 1911 5g J-D 
Western Tr. 


($500 and $1,000), gu__c* 
Bonds .—I1st M. bonds are subj. to call at 105 and int. 





Outstanding. Maturity. 


500, 
400,000 June 1 1921 
& Sav. Bk., Chic , Trustee. 


Int at 
Barnum & Co., New York. The bonds are unconditionally waar "tee 


and severally, by the Gary & Interurban Ry., Val 
-——16 miles from Gary to Goodrum placed in operation Oct. 
but not wholly completed. Standard gauge 60 lb. T rails. ees 





OFFICERS.—Pres. and Mgr., A. C. Miller; V.-P., F. H. Wood; Sec., 
C. W. Chace; Treas., L. E. Woodward.—V. 93, p. 469, 1386. 


VALPARAISO & NORTHERN RY.—(See Map page 53). 
ORGANIZATION .—Incorporated in Indiana. as traffic agreement 
with G Connecting Rys., which see above. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($25) 250,000 
First mtge.$250,000 ($100) gf ---- 5 g A-O 250,000 Apr 1 1930 
callable at 105 c|\Int. at Met. Tr. & Sav. Bk., Chic., trustee. 
ROAD.—Operates 12 miles from Chesterton and Porter, through Good- 
rum to Valparaiso. Standard gauge, 60-lb. T rails. 
OFFICERS —Pres. & Gen. Mgr., A.C. Miller; V.-P., F. H. Wood; Sec. 
and Treas., L. E. Woodward. 


i 


GENEVA, N. Y. 
GENEVA & AUBURN RY.—Trolley. 


Foreclosure Sale.—Will take place Jan. 28 1913 at Waterloo, N. Y. 
Receivership.—On Feb. 5 1912 Justice Sutherland at Rochester appointed 
R. R. Quay, Pittsburgh, and A. B. Atwood, Seneca Falls (Pres. and Gen. 
Mer.» respectively) receivers of the company, interest due Oct. 1911 be in 
default. V. 94, p. 416. A judgment in the Federal Court of $155,000 
stands against the road, but a stockholders’ protective committee has the 
greater part of the notes on which it is based On June 26 1912 all the 
outstanding stocks and bonds were sold at auction for $200,000. V.95,p.47. 
ORGANIZATION .—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V.60,p.562 In Sept. 1909 name of company was 
eae ome Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
e above. 


STOCK AND BONDS— Date. 
Common stock, par $100 


6 
tge $2,500,-] 1909 58¢A-O 400,000 April 1 1939 

000 ($500 & $1,000) g_c&rjInt. at West End Trust Co., Phila., Trustee. 

Bonds.—Bonds are subject to call on and after yr 1 1914 at 105 and 
interest; sinking fund of \% of 1% begins April 1 1914. 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. Rails 70-Ib. girder 
and 60-lb. T. Track, standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow-plow, 1 sweeper. 

EARNINGS.—For year ending June 30 1911, gross, $94,863; net, after 
taxes, $31,582; charges, $30,223: surplus, $1,359. 

OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.—V. 80, p. 2344; 
V. 84, p. 51; V. 89, p. 721; V. 94, p. 416; V. 95, Dp. 47. 





Interest. Outstanding. Maturity. 
350,000 





——_— 


GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 
ORGANIZATION .—lIncorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 
STOCK AND BONDS.— Date Interest. ee Maturity. 


O 
Stock $300,000 ° 
First mortgage $800,000 -— 1909 5 J-J 500,000 July 1 1929 

($250 and $500) cj/Int. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 peed 1909 5 July 500,000 July 1 1929 

and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c. Lag Bw subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income nds is only payable if earned,and is non-cum. 
They ore subject to call at par. Bonds have no sinking .und. No irter- 
est has been paid on incomes. 

EARNINGS.—For 12 months ending June 30 1912, gross, $113,336; 
net, $39,591; int., rents and taxes, $38,856; surp., $735. 

ROAD.—Owns 31.29 miles of track. Operates between Oonneaut and 
Erie. Standard gauge; 60-lb. rail: 9 passenger and 8 other cars. 
OFFICERS.—Pres., C. E. Willeck, Pittsburgh; V.-P., J. S. Rilling, 
Erie, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smfth, Girard, Pr : 
Mgr., R. W. Palmer, Girard, Pa. 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 
ORGANIZATION .—lIncorporated in Pennsylvania on July 20 1903 and 
puree the sted of the Schuylkill Traction Co. and the Lakeside Ry. 
Oo. 


. 80, p. 1729. 
STOCK aNp BONDS— Date. Interest. Omens: Maturity. 


Stock $400,000 ($50) 
1st cons mtge, $1,450,000, I 1905 5¢A-O 640,000 Apr 11935 
($500 and $1,000) c*{Int. at Fidelity Tr. Co., Phila., Trustee. 
Bonds.—Of the remaining first consol. bonds, $760,000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 
EARNINGS.—For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; int., &c., $51,183; other deduc’s, $1,917; surp., $25,522. 
OFFICERS.—Pres.. Powell Evans, Phila.; Sec. & Treas., J. A. McKee, 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.; Gen. Mgr., W.S. 
Leib, Pottsville—V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 
(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Sept. 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 1887. Road opened June 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
ist M, $500,000, g, noes face 1893 5¢A-O $500,000 April 1 1943 
& $1,000, s f $10,000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr '98.c*) Bonds may be parepeess for sinking fund at 105. 
ist mtge, Lakeside Ry,) 5% 1893 g M-N 150,000 Nov 1 1923 
g. $150,000, guar by}Interest at Equitable Trust Co., Philadelphia, 


huylkill Traction - ~ stee. 
New con mtge, sce text| --. 1901 4%¢Jd-J 105,000 July 1 1951 

($1,000), ¢g- c* {Interest at Fidelity Trust Co., Phila., Trustee. 
Power-house mortgage . 

Bonds.—Auth. amount of consol. mtge. was $2,000,000, but mtge. has 
been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
in the treasury. Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907. 

ROAD.—Schuylkill Traction Division 224 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
ns and 2 erty sweepers. Extensive improvements have been made. 
——— . 80, D. © 








RAND RAPIDS, MICH. 
COMMONWEAL TE POWER, RAILWAY & LIGHT CO.—(See Map on 
age 55. 

. ORGANIZATION .—Incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108, 447, for amalgamating certain gas, elec- 
tric light, power and street railway enterprises in Michigan. 

Owns practically all of the com. stocks of the 
Consumers Power Co. Saginaw-Bay City Rallway Co. 
Grand Rapids Ry. Cadillac Water & Light Co. 
Michigan Light Co. 

On Aug. 1 1912 constituent companies had outstanding in hands of the 
a diate bonds and 5S. 544,000 pref. stock. 


O ate. Interest. Outstanding. Maturity. 
Common $12,000,000 ($100) 12,000,000 See text 
Pref(6%cum) $6,000,000($100) __-- Q 6.000,000 Feb. '13,1% 
Coll notes $2,000,000 1912 2,000,000 J’ne 10 1913 
Bankers Trust Co., N. Y. ,trustee. 
Pref. stock is redeemable at 105 and accrued dividend. - os 
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Dividends.—Quar. divs. of 14% have been paid on pref. from May 1 
+ be oo including Feb. 1 1913. First div. on com.—1%—payable 

ay . 

Latest Earnings.—For 11 mos. ending Nov. 30 1912, gross, $5,739,477; 
net, after taxes, $2,403,985; interest, §1.377,146: surplus, $1,026,839. 

EARNINGS.—For calendar years: 

Cal. Yr. Gross. Expenses. Net. Charges. Pf.Div.,6%. Surp. 
1911....$5,519,639 $2,887,377 $2,632,262 $1,549,955 $360,000 $722,307 
1910._.. 5,072,267 2,638,501 2,433,766 1,474,248 360,000 599,518 

Charges incl. int., taxes & divs. on pref. stocks of constituent companies. 

PROPERTY, &c.—Through its constituent companies owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and 
interurban lines connecting Saginaw and Bay City and Saginaw and Flint; 
gas properties in Jackson, Kalamazoo, Pontiac, Flint, Saginawand Bay City; 
electric-light and power properties in Grand Rapids, Kalamazoo, Jackson, 
Flint, Saginaw, me) City, Cadillac, Pontiac, Battle Creek, Lansing and a 
number of intermediate cities and towns; water business in Cadillac, and 
owns hydro-electric generating stations and valuable water-power property 
and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers. 

OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P. and 
Sec., Geo. E. Hardy; Treas. and Asst. Sec., Jacob Hekma; Asst. Treas., 
C. A. Pearson.—V. 90, p. 108, 447, 626, 916, 976; V. 91, p. 38, 214; V. 92, 
Pp. 260, 794; V. 93, p. 1786; V. 94, p. 767. 

(1) Grand Rapids Ry.—Trolley. 

Practically all the com. stock is owned by Com. Pow. Ry. & Lt. Co. 

ORGANIZATION, &c.—lIncorp. in Mich. in April 1900 as a successor 
company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Rapids. Franchises expire in 1920, in 1921 and in 1929. 

Possible Municipal Ownership.—On Oct. 1 1912 a commission was ap- 
pointed by Mayor Ellis to study the question of street railway transporta- 
tion. The commission is expected to render its report by Feb. 15 1913 so 
that the voters may study it and vote on the question of municipal owner- 


“J. V. 95, p. 891. 
OCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock com $2,000,000 ($100)_. __-- Q-M $2,000,000 Dec.’12 1% 
Pref $2,000 ,000 cum 5%($100) ---- Q-F 1,500,000 Feb.°13, 1% 
Grand Rap Ry Co ist ores} 1900 5 ¢J-D 3,210,000 June 1 1916 
$3,500,000 gold ($1,000) c*{Interest at New York Trust Co., Trustee. 
Bonds, &c.—Of the new ee ag for $3,500,000, $290,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
gran 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 
Dividends.—Dividends on preferred stock are cumulative and 14% 
) yr has been regularly paid up to and including Feb. 11913. The 
t div. on common—1%—was paid Sept. 1 1906 and has been at rate 


of 4% annually since that date to and Including Dec. 1912. 
REPORT.—For calendar years: 
Year— Gross. Net(aft. Taz.) Interest. Pref Div. Surplus. 
gt RE eae $1,169,393 $509,115 $179,388 (5%)$75,000 $254,727 
CARCASS 1,132,578 512,932 181,272 (5%) 75,000 256,660 


ROAD .—Owns and operates 63.5 miles of track, 131 motor pass. cars 
and 15 trailers. 

OFFICERS.—Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40; V.95, p. 891. 

(2) Saginaw-Bay City Railway Co. 

Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 

ORGANIZATION .—This company 's a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

Franchise Defeated.—At special franchise election held on Aug. 20 1912, 
and again in Oct. 1912, the proposition to permit the company to build a 
number of extensions was defeated. V. 95, p..481. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,009 All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refundirg mortgage) 1910 5 M-S $1,150,000 Mch 1 1935 

$5,000,000 ($1,000)__ _.c*{ Michigan Trust Co., Grand Rapids, Trustee 
Saginaw Valley Trac ist M,f 1899 5¢F-A 764,000 Feb 1 1920 

850,000, ¢ ($1,000 each)c*)|Int. at Boston Safe Dep. & Tr. Co., Trustee 

Bonds.—Of the ist & ref. bonds $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They are red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
fHiodenpyl, Hardy & Co., N. Y. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107 & andtint. Sinking fund 
held on May 1 1912 $67,000 of bonds; $19,000 are also owned by Com- 
monwealth Power, Ry. & Light. 

EARNINGS.—For 12 months ending May 1912, gross, $616,943; net, 
after taxes, $223,982. 

ROAD.—Operates about 59 miles of street railway track in Saginaw and 
af City, incl. interurban line between the two cities. 

FFICERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and E. J. Bechtel; Sec., F. C. Potvin; Treas., A. B. Simoneau; Asst. Sec. & 
Asst. Treas., S. E. Wolff.—V. 94, p. 983; V. 95, p. 298, 481. 

(3) Michigan Light Co. 

All the common stock is owned by Com. Pow. Ry. & Lt. Co. 
ORGANIZATION .—Incorp. in New Jersey in Dec. 1904. 
stocks of the following companies: 

Jackson Gas Co., Flint Gas Co., 
Kalamazoo Gas Ca Saginaw City Gas Co., 
Pontiac Light Co.. Bay City Gas Co. 


-—-——— — — * oe 


Owns entire 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RE RESIS eI A Do. nneacnsese 
Preferred 6% cumulative._.. ____ Q-J 2,144,000 See text 
Sag City Gas ist M, $1,000,-f 1901 5 g M-N 750,000 May 1 1916 


000, g ($500 & $1,000)__c*| Int. at Mich. Tr. Co., Grd. Rap., trustee. 
Bay City Gas 1st M, $500,000/ 19U0 5 gJ-D 375,000 June 1 1920 

g ($500 & $1,000) Interest at New York Trust Co., trustee. 

1904 5 M-N 500,000 Nov 1 1924 
MS of: c*|\Int. at Mich. Tr. Co., Grd. Rap., trustee. 
Jackson Gas Co mtge, $350,-{ 1897 5 A-O 350,000 April 1 1937 

000 gold ($1,000)_____- Illinois Trust & Sav. Bank, Chic., trustee. 
Kal Gas Co ist M, $450,00 1900 5 J-J 400,000 Jan 1 1920 

I ii ee c*\ Int. at Mich. Trust Co., Grd. Rap., trustee. 
Pontiac Light Co consol mtge/ 1902 5 J-J 209,000 Jan 1 1927 

$230,000, g. ($1,000) ___.*) Int. at Mich. Trust Co., Grd. Rap.. trustee. 

Bonds .—$107,000 and $125,000, respectively, of bonds of Sag. City Gas 
ist M. and Bay City Gas 1st M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. City issues are red. 
at 105 and Int. Int. on Jackson Gas Co. bonds is payabie at Hodenpyl, 
Hardy & Co., New York. 

EARNINGS.—For 12 mos. end. July 31 1912, gross, $1,376,197: net, 
$619,105; fixed charges, $183,740; pe. div., $128,640; bal., $310,725. 

Dividends on pref. have been paid regularly since organization. 

PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 

OFFICERS.—Pres., Anton G. Hodenpyl, N. Y.; V.-P. & Sec., Geo. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, Grand Rapids; Treas. & Asst. Sec., 
Jacob Hekma, N. Y. 

(4) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co. 

ORGANIZATION .—Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay og | Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights. 


Decision.—For decision of U. S. Circuit Court holding valid certain pur- 
chases by the Saginaw Power Co., see V. 94, p. 1510 


Q 
* 


i) 
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K AND BONDS. Date. Interest. Outsta . 
i $10 000 005 ——. 
Pref $10,000 ,000($100)6%cum ____ Q-J 5,000,000 See text 
ist & ref M, $35,000,000 gold{ 1911 5 J-J 10,160,000 Jan 1 1936 
, ($1,000) HWitiditiveaced c*;Int. at Harris Tr. & Sav. Bk., : 


trustee, or Harris, Forbes & Co., N. Y. 
1904 5 J-D 1,240,000 Dec 1 1924 

Int. at First Trust & Sav. Bk., Chic., trustee. 
1906 5 M-S 


Int. at ist Tr. &S.B.. Chip? 1 aN BS NY. 
. e -Dee c., or -D., 
1902. 5 M-N ‘ 


Com'’w. Pow. ist M, $4,000,- 
000 g sink fd ($1,000) __.c* 

Gr Rap-Musk Pow ist M 

Grtnid Rap bo Co iat mites ; 
ran ap oO lst mtge g 802,000 May 1 191 
($1,000) sinking fund_._c*|Int. at Am. Tr. & S. B., Chic., wrastes. wage 

Gr Rp Ed Co underly’g bonds. .... —-----.... rea et 
Stock .—Pref. stock is red. on and after Jan. 1°1920 at 1 





— 
— 


Bonds .—Of ist & ref. bonds, $2,956,000 are reserved to retire underly- 
ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 andint. Sink. fund of 1% of bonds out (incl. prior liens) 
annually begins Jan. 11915. V. 92, p. 465, 526, 1438. 

Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For 12 mos. end. June 30 1912, gross, $2,542,880; net, 
$1,307,849; fixed charges, $689,147; pref. div., $247,500; bal., $371,202. 


PROPERTY .—Constituent cos. own and operate electric light and power 
sah pg in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 

ontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of inter- 
mediate cities and towns. Hydro-electric plants have about 58,000 h. p. 
and steam plants about 57,000 h. p. capacity. Total generating capacity 
about 115,000 h. p. 

OFFICERS.—Pres., W. A. Foote, Jackson; V.-P., E. W. Clark, Phila. 
V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., Jacob Hekma, 
N. Y; .Asst. Treas., C. A. Pearson Jr.. Phila.—V. 90. p. 1680; V. 92, 
p. 61, 465, 526, 1438; V. 94, p. 354, 1510; V. 95, p. 1683. 

(5) Cadillac Water & Light Co. 

Commonwealth Power, Light & Ry. owns all the capital stock 

ORGANIZATION .—Incorporated in Michigan in 1905. 

STOCK AND BONDS, Date. Interest. Outstanding. 
I SS ae $200,000 
First mtge, $200,000 ($500 &f 1905 5 M-S 

SE eee Ge eacackcanend c*|Int. at Mich. Trust Co., Grd. Rap., trustee. 

Bonds .—Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. } 
1906. $4.500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 
by co. and $28,500 have been retired. 

PROPERTY .—Owns electric and water plants in Cadillac. 


OFFICERS.—Pres., W. M. Eaton, N. Y.: V.-P., W. A. Foote, Jackson; 
Treas. & Gen. Mgr., G. D. Westover, Cadillac: Sec., W.J. McCoy, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. Wolff, N. Y 


Maturity. 





GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 
In Jan. 1912 Benj. S. Hanchett of Grand Rapids acquired control of road. 


ORGANIZATION .—Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co.. but company maintains own station in readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I eo ealdaindites Di sceoatmedee 
ge BF RARE REE ee et ee ee Dt “seaantittiinas 
lst mtge, Grand Rapids Hol) 1900 5¢F-A 1,500,000 Aug 1 1920 

Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Chicago, 

gold ($500 and $1,000)_._..) Trustee, or at Guaranty Trust Co., N. Y. 


Bonds.—A sinking fund \s provided of $5,000 per annum for first 5 years 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,0°0 per annum for fourth 5 years. Bonds are not subject to call. 


R AD.—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 


OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W. H. Beach, Holland; Sec. & Gen. Mgr., Chas. A. Floyd, Grand Rapids, 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79. p. 627. 


UNITED RAILWAYS & LIGHT CO.—(See Map, page 57.) 


ORGANIZATION .—Incorporated in Maine tn July 1910, per plan in 
V. 91 p.96 # #$'Has acquired the following companies: 
Cadillac (Mich.) Gas Light Co. Gr. Rap. Gr. Hav. & Musk. (Mich.) 
Cedar Rapids (Ia.) Gas Lt Co. Ry. Co. 
Cedar Rapids & Marion City Ry. Co. | La Porte (Ind.) Electric Co. 
La Porte (Ind. ) Gas Light Co. 


Chattanooga (Tenn.) Gas Co. 
Fort Dodge Light & Power Co. Tri-City Railway & Light Co. 

The Grand Rapids Grand Haven & acugogon Ry. was acquired in Jan. 
1912. V.94,p.209. The Tri-City Ry. & Light Co. was taken over in June 
1912; V. 94, p. 769. The Cedar Rapids Marion City Ry. Co. was 
acquired in July 1912. The Western Utilities Co., which acq the 
Ottumwa Gas Lt., H. & P. Co. (previously reported as purchased by the 
United Light & Rys.Co.),is likely, it is stated, to be en over at some 
future date. V.95, p. 819. 

Does entire gas business in Davenport, Cedar Rapids ouppiy ng also 
suburbs of Marion and Kenwood Park and intervening mang , Ft. Dodge 
and Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Rock Island, 
Moline and East Moline, Ill.; and Chattanooga, Tenn.; entire electric-light 
and power business in Davenport, Ft. Dodge and Muscatine, Ia.; Rock 
Island, Moline and East Moline, Ill.; and La Porte, Ind. Has hot water 
and steam heating system in Davenport, Ia., and La Porte, Ind. Majority 
of franchises extend to 1929, 1930 or later and some are perpetual. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) ist pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $12,500,000 ($100)... -... -.------ RR a eR aE 
Ist pref $12,500,000 ($100) 

A: SN eee ie Q-J 5,000,940 Dec.’12,1% 
2d pref $5,000,000 ($100) 3% 

GS ER PRSE Sed Q-J 3,060,000 Dec.’12, % 


First & ref M gold ($1,000 c*f 1912 5 


J-D 5,037,000 June 1 1932 
& $1,000 & mult. r*) 


Bi I i (New Yorke Trust Co., N. Y. ,trustee. 
PRR Seay (oe ER RS Ree ae 1912 5% 750,000 J’ne 10 1913 
Cadillac Gas Co ist M $150,000 1905 5 F-A 83,000 Feb 1 1925 
Chattanooga Gas first mtgef 1907 5 J-J 630,000 Jan 1 1927 
$1,500,000 g ($1,000)___c*{Int. at Con. & Com.Tr. & Sav. Bk., Chicago, 
Trustee, or First Nat. Bank, New York. 
Chatt Gas Co pf stock ($100)__  -.-- 6 Quar SOE? ee tina oe 

For securities covering railway properties see separate companies below. 

Note.—The company has agreed to retire on or before Feb. 1 1913 the 
$261,000 Ft. Dodge Lt. & P. ist M. bonds. 

Stock.—1st pref. stock is red. at 105 and accr. divs. 2d pref. stock is 
conv. at option of holder into 1st pf. or com. stk, share for share, (a) $775,000 
Oct. 1 1913, (b) $2,225,000 June 15 1915. Com. is only stock with voting 
power. V. 91, p. 96, 519; V. 92. p. 1110; V. 95. p. 421. 

Bonds .—lInt. on ist & ref. bonds is payable at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or | pee yw 75% of cost of betterments, 
impts. & add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or in part on any int. day at 102% & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% 
on all bonds out. See description of bonds in V. 95, p. 49. Chatt. Gas 
Co. bonds have a sinking fund of $15,000 per annum from 1912 to 1926, 
incl., on ist $500,000 bonds and 2% additional on any further bonds issued. 
Subject to call at 105 & int. V. 84, p. 805. 

Dividends of 14% and %%, respectively, have been paid quar. on Ist 
and 2d pref. since Jan. 1911 to and incl. Dec. 1912. As to stock div. on 
common, see V. 94, p. 1250. 


EARNINGS.—For 12 mos. end. April 30 1912 (combined properties), 
gross, $4,424,653; net after taxes and insur., $1,800,309; int., $1,152,600; 
bal., $647,709. 


OPERATIONS.—For operations of the railway companies see separate 
companies below. Remarks above show company’s control of lighting 
business in various cities. 


OFFICERS.—Pres., Frank T. Hulswit Grand Rapids; V.-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, lowa, Claude Hamil- 
ton, Grand Rapids; Sec. & Treas., Benj. C. Robinson, Grand Rapid 
Asst. Sec’s. & Treas’s., L. H. Heinke and C. M. Hurd, both of Gr. Rapids. 
Main office, Chicago; operating heaquarters, Grand Rapids. Operating 
headquarters for Iowa district, Davenport, lowa.—V. 91, p. 96, 519; V. 92, 
p. 882, 1110; V.94,p. 69, 209, 769, 1250, 1385, 1628; V. 95, p. 49, 421, 819. 


(1) The Tri-City Railway & Light Co.—(See Map, page 59). 

In June 1912 control was acquired by the United Rys. & Light Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6% ist pref. and $12.50 2nd 
pref. 3% stock. V. 94, p. 768. 


ORGANIZATION .—Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following companies: 


Orphans’ OAKDALE 
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ELECTRIC RAILWAYS 
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Tri-City Railway Co 


. ht & Power Co. 
ock Island & East. Tr. Co. 


United L 
People’s Light Co. 
Moline E. Moline & Watert. Ry.Co. | Davenport Gas & Elec. Co. 
People’s Power Co. Davenport & Muscatine Ry. Co. 
; Be is, Ry. > Lt. — ~! a 
as plants, electric lighting companies and street railway 
of aven , Muscatine, Bettendorf and Rockingham, 
Ia., and Rock Island, Moline, East Moline and other smaller towns in 
Illinois. Population served, approximately 120,000. Railway franchises 
extend to 1930 and 1935; el c franchises until 1935 and 1943 and gas 
Sranchises to 1929 and 1935. 
STOCK AND BONDS— Date. 
Common $9,000,000 ($100)... -.-. 
Pref $3,000,000 6%cum($100) __-_- 





Maturity: 


Interest. Outstanding. 


3,000,000 Oct.’12, 1% 


6 Q-J 
5 g A-O 


Coll trust first lien mortgages 1906 8,189,000 Apr 1 1923 
$9,000,000 s f gold_.c&r) Int. at N. Y. Trust Co., N. Y., Trustee 
ist & ref mtge wtqne’ > 1910 5g J-J 3,744,000 July 1 1930 
ld ($1,000)... c* &r* {Interest at Central Trust Co., N. Y., Trustee. 

A 5 54,000 Sept 1 1922 
Citizens’ Ry & SE PD chen aks saan 5 GOS caseccsese 


Stock.—Pref. stock is redeemable at 120. See V. 82, p.1213. Listed 


on Montreal and Toronto Stock Exchanges. 

Bonds .—Of the $9,000,000 coll. trust bonds, $250,000 have been retired 
by sink.fd. Subj. to call on any int. date at105andint. A sink. fund pro- 

des for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and he ag bonds in $1,000, $5,000 or 
$10,000. They are listed on N. Y. and St. Louis stock exchanges. Of the 
ist & ref. bonds, $9,260,000 are reserved for prior liens, and $7,534,000 for 
85% of cost of additions and improvements. Subject to call at 105 and int. 
on any int. date on 90 days’ notice. Sinking fund of 14% of bonds out 
begins Feb. 11924. V. 93, p. 1465 

Dividends .—First div. on pref., 14%, paid July 1906, and 1%% quar. 
since to and including Oct. 1912. 

REPORT .—For 12 mos. end. Dec. 31. 


Report for 1911, V. 94, p. 1444. 


Y ear— Gross. Net aft.Tazes. FizedChgs. Sink.F'd. Dividends. Surplus. 

1911....$2,707,472 $1,155,962 $527,889 $50,000 $169,572 $408,501 

1910__.. 2,513,487 1,031,519 481,408 50,000 169,572 330,539 
In 1911, $100,000 was set aside from above surplus for renewals. 


ROAD.—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, Ia., and Rock Island, Moline and East Moline, IIl.; 
including an extension to Muscatine, placed in Operation in 1912. 80-lb. 
girder and 60 to 75 Ib. T rail. ; 


OFFICERS.—Pres., J. F. Porter, Davenport; V.-P., Richard Schadde- 


lee, Grand Rapids; V.-P., H. R. Tobey, N. Y.; Sec., M. K. Parker; Treas., 
T. W. Moffat.—V. 89, p. 780, 919: V. 90, p. 1041; V. 91, p, 338, 590, 1448; 
Vv. oT 882, 9562; V. 93, p. 1465; V. 94, p. 280, 488, 768, 1384, 1444; V. 95, 
D. . 


(2) Grand Rapids Grand Haven & Muskegon Ry.—Electric road. 
Third-rail system. Water power. 

ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of i & connecting the three 
cities named in the title, a distance of 39 miles. Thirty-year franchises in 
all towns through which it passes; otherwise private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) _... --.. -u..---. SR. canadien 
ist mtge, $1,500,000 ($1,000)) 1901 5g J-J 1,500,000 July 1 1926 

EE. qpihiinibin anihiinDibiedstans tenant c*}Int. at Standard Trust Co., N. Y., Trustee, 


Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $317,864. 
1910, gross, $294,311; net, $109,541. 


ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation allthe yearround. Total 
track, 48.13 miles; 70-lb. & 90-lb. T rail. perates 21 passenger, 12 express 
a | — ry does a freight, mail and American express business. 
eae , D. . 


(3) Cedar Rapids & Marion City Ry. 
ORGANIZATION .—Franchise expires in 1941. 


STOCK AND BONDS— Date. Interest. Ovutstanding. 
EE ee areas Saree BPA Re Se 
First mtge $250,000 ($1,000)cf 1891 46,000 July 1 1931 

\Int. at Amer. Tr. Co., Boston, Trustee. 
on 12 mos. end. June 30 1912, gross, $261,422; net, 

ROAD .—Owns road in operation 17.45 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. Rails, 45, 60 and 80-lb. T. 


_ — 
ot 


GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financing company. (V. 94, p. 632). 

Stock auth. and out, $1,000,000. Has acquired control of Wisconsin 
Pub. Service Co. and owns $800,000 bonds of that company placed in escrow. 


OFFICERS.—Prest., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. & Treas., Howard Greene.—V. 94, p. 632 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern§Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
tet 5 to Green Bay and suburbs. Owns all the stock and $150,000 of the 

nds of the Green Bay Gas & Elec. Co. The latter company will be op- 
erated separately. See V. 82, p. 573, 631, and V. 86, p. 172, for particulars 
rf a company. Street railway franchise is perpetual and exclusive until 


STOCKS AND BONDS.— Date. 
Common, $1,000,000 ($100)_. —-__- 
Pref., $600,000 6% cum ($100) _...~  -_-___ LL 600,000 No div. yet 
ist mtge & ref cepts * 1912 5g J-J 1,150,000 Jan 1 1942 

gold ($1,000) c*) Int. at Wisconsin Tr, Co., Milwaukee, trustee 
Green Bay G & E 1st & ref M,)\ 1905 5 ¢ 507,000 May 1 1935 

$750,000, g, ($1,000) ._c*fInt. at Wisconsin Tr. Co., Milwaukee truste2 


Bonds .— Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. Secur. Co.) to be issued under certain restrictions. Remaining 
bonds are for acquisition and to retire underlying bonds under certain re- 
strictions. See V. 94, p. 1697. The Green Bay Gas & El. bonds are subj. 
} Ah oar St 105 until 1924; thereafter at par; $10,000 have been paid and 


EARNINGS.—Of combined properties for year end. April 30 1912, 
gross, $454,927; net, after taxes, $139,782; Int., $82,850; bal., $56,932. 


ROAD.—Owns and operates all lines in the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukauna; 
total, 41.87 miles of track. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 
. ee eee ees eo aghs Smith; V.-P., Oliver C. Fuller; Sec. & 

reas., Howar reene; Asst. Sec. & Asst. Treas., Geo Allison, 
Milwaukee.—V. 94, p. 632, 1697. -™ ne me ee 


_ — 
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GREENFIELD, MASS. 


MASSACHUSETTS NORTHERN RAILWAYS. 
ORGANIZATION .—Organized in Boston on Nov. 161911. Isa volun- 
tary association managed by a board of seven trustees. V. 93, p. 1462, 
1599, 1787. Controls through stock ownership the following companies: 
Athol & Orange Strect R Gardner Westmin. & Fitchb. St. Ry. 


In 


Maturity. 





Interest. Outstanding. Maturity. 
Bs Se. . wikewecwe 





SE 


The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 





are provided. ay of way are being secured on the proposed line from 
Orange to Millers Falls. 

Shares— Outstanding. Last Div. 
Common $1,640,300 ($100)___._...._..__.-.---- j@ io: FR ae. ee 
Convertible com., $60,600 ($100)__._.......---- BO.G00 «s+ inebeee 


Pref $1,100,000 ($100) cum (see text) Q-F 


STOCK.—Additional pref. shares only to be issued when net earns. for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
1% times amount necessary to pay div. on shares out and applied for. 
Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1% times amount necessary to 
pay divs. on pref. out and that to be issued in exchange for conv.com. As 
to divs.,conv. com. is treated as common stock. 

Divs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93, p. 1599. 
Dividends .—On pref., 14% quar. from Feb. 1912 to and incl. Nov. 1912 


EARNINGS.—Of 5 sub-cos. for year end. June 30 1912, gross, $474,- 
227; net, applicable to Mass. Nor. pref., $61,709. 


OFFICERS .—Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.— 
V. 93, p. 1462, 1599, 1787; V. 94, p. 351. 


(1)—Connecticut Valley Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
{is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

» com., $500,000 ($100). .... 1... $500,000 Nov.’12,4% 
Pref. ,$120,000(6%cum.) ($100) ____ -S 120.000 Sept'12,3% 
Connecticut Valley St Ry first{ 1900 5¢M-S 120,000 Sept. 1 1920 
mortgage, gold ($1,000)_c*| Int. at Old Colony Trust Co., Boston, ° 
Northampton & Amherst first/ 1900 5 ¢M-S 180,000 Sept. 1 1920 
mtge, $180,000 ¢ (31 ,000)c|\ Int. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North] 1903 5¢J-J 150,000 July 1 1923 


first mortgage, 
gold ($1,000 and $500) __c#¥) 
Greenfield & Turner’s Falls | 


$150 ,000,}Int. at Mercantile Trust Co., Boston, Trus. 
No sinking fund and bonds cannot be called 

1896 5 ¢J-D 70,000 June 1 1916 

Se es sinking fund. |Interest at Beacon Trust Co., Boston. 
Green & Faliscons mtge} 1903 5¢J-D 60,000 June 1 1923 
$130,000 g ($500.$1,000) .c*| Interest at Beacon Trust Co., Boston, 
Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1827 to 1915, inclusive, at 
a premium. Sufficient of the consols is reserved to retire the first mort- 

bonds at maturity. The Northampton & Amherst bonds are sup 

call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origi- 
nally drawn for $300,000. 

Dividends.—On pref. 3% semi-ann. since Sept. 1910 to and incl. Sept. 
1912. Ou common in 1912, Feb., 1%; Aug., *%% 


/O- 
EARNINGS .—For year ending June 30 1912, gross, $214,756; net, after 
taxes, $60,112. In 1911, gross, $208,273; net, after taxes, $59,423. 
ROAD.—Owns and o tes 47.054 miles of track between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 
OFFICERS.—Pres., F. E. Pierce: Sec. & Treas., D. P. Abercrombie Jr.; 
Supt., J. A. or 89, p. 918; V. 90, p. 1554; V. 91, p. 38, 716; 
V. 93, p. 1461; V. 95, p. 297. 


(2) Gardner Westminster & Fitchburg Street Ry.—In Dec. 1899 ab- 
y. 


sorbed the Gardner Electric Street 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $185,000 ($100)_...... -... -.-..-. $185,000 See eee 
First mortgage ($1,000) _ 1900 5 F-A 185,000 1920 
ge RENE SE EDO A TR, Be Int. at Mercantile Trust Co., Boston, Trustee 


ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but is 
operated as a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 Cars. 

EARNINGS.—For year ending June 30 1912, gross, $77,204; net, after 
taxes, $23,096. V. 69, p. 1247. 


(3) Concord Maynard & Hudson Street Ry.—A trolley road. 


ORGANIZATION .—Organized in Massachusetts March 27 1901. Ac- 
quired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ena anee $235,000 See earnings 
1st mortgage, $250,000, | 1902 5 g¢ J-J 230,000 July 1922 

ek a cé&r} Interest at American Trust Co., Bos., s. 
‘‘Current liabilities’’ Sept. 1 1912.............. Sn 


ROAD .—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Bos.3& Worcester. 

EARNINGS.—For year end. June 30 1912, gross, $71,376; net, $27,608; 
fixed charges, $15,965; divs. (4%), $9,050; surplus, $2,593.—V.93,p.1786. 


(4) Athol & Orange Street Ry.—In Jan. 1913 the RR. Commissioners 
approved the purchase of the franchises and property of the Templeton 
Street Ry. for $435,000. Mass. Nor. Rys. had owned outstanding mtges. 
of Templeton St. Ry. Co., aggregating $155,000, and all of its other debt, 
being substantially $200,000, the mtges. and all of this other debt being 
subject to a claim by prior owners or $150,000, maturing in 1914, which is 
being carried at 4% int. 

ORGANIZATION .—Incorp. in Mass. on July 1 1894. Stock auth. and 
out, $74,500. First mtge. $60,000, auth. and issued. Date 1905; due 
Jan. 1 1915; interest 5% J-J. For year end. June 30 1912, gross, $54,653; 
net after taxes, $14,515. Operates 6.864 miles of track 


mpleton Street Ry.—See Athol & Orange St. Ry. above. 

(8) Tempe on Ne ohectered in Mass. Stock auth., and issued, $75,- 
000. For year end. June 30 1912, gross, $56,277; net, after taxes, $13,241. 
Operates 17.873 miles of track; also an extension of 7 miles from Baldwin- 
ville to Winchendon. 

i iver Street ; 

+ (Aron pA are being .! on this company’s proposed line between 
Millers Falls and Orange. 


GREENSBORO, N. C. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION.—Chartered in North Carolina in 1909. Purehased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow.Co. 
In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co., 
which company it also leases for 50 years. V. 93, p. 1324. Does onitivd as, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipal street lighting and street railway business of Concord. 
Power is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30-year 
franchise in Guilford County and township. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Senet BO. BOG eee SOA abeses s6c20 3 sesegce GE.SNEEe anctesbece 
First & ref. mtge. $3,500,000) 1909 5 A-O 1,506,400 Apr 11934 

($100, $500 and $1,000) __cj Int. at Guardian Trust Co., N. Y., trustee. 


Greensb El Co gold mtges (2 
issues) ($500 & $1,000)__c ba 5% I i te 
Salisb & Spen Ry ist M gf 1905 5¢M-N 516,000 May 1 1945 
$1,000,000 ($1,000) _...c*{Int. at Mich. Trust Co., Grand Rapids, 
trustee, or W. N. Coler & Co., N. Y 


l : 
Bonds.—Of the ist & ref. mtge., $204,500 are reserved to retire like 


amount of mortgage bonds of Greensboro Elec. Co., $256,600 are held in 





y. 
Concord Maynard & Hudson St. Ry. | Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. Templeton Street Ry. 





treasury and $1,532,500 are reserved for future improvements and ac- 
quisitions under proper limitations. 


V. 88, p. 1128; V. 94, p. 699 
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Subject to call on any interest date at 105 and interest. Sinking fund 
of 1% per annum of gross income J maining Sal to yd 1%% July 1920-1925 
= 2% 1925 ae bert g é Of remaining Salisb. & Spen. Ry. bonds $29,000 
455,000 are reserved for future extensions and improve- 
pool i cdemabis at 105 Sand interest. 


EARNINGS.—For year end. June 30 1912, —. $372,030; net after 
taxes, $130,019; interest, $71,989; surplus, $58,030 


ROAD.—Owns 28.5 miles of <a 60 and 70-1b. at and 90-lb. girder 
rails. Standard gauge. 38 cars. jae to nsions between the 
—- cities are ee 2 Owns Lindl at acaiaieces: Electric 
plants capacity 2,8 “e 141.7 miles transmission lines. Gas plants 
uae 360,000 a. os 5.58 miles of mains. 
OFFICERS.—Pres., B.S. Coler; V.-P., & Gen. Mgr., J. P. Clarke; V.-P., 

Z. V. Taylor; Sec. & Treas., L.H. Hole J —V.88, p. 1128; V.91, p.1512: 
V.93, p. 1324; V. 94, Dp. “699; V. 95, p. 361 





GREENVILLE, 8. 0. 


GREENVILLE TRACTION CO.—A trolley road. 
In Sept. 1910 Southern Power Co. purchased control. 


ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899 
Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which sce V. 85, p. 224. Operates 15 miles of track. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, oT00. TE . eliteie ait. ammnane i 
First mige $250, 000 rey, 1901 5 F-A 250 ,000 Feb 1 1931 
($1,000 and Fetal JInterest at Girard Trust Co., Phila., Trustee. 


ee .—Pres., Z. V. Taylor; V.-P., W.S. Lee; Sec., N. , Cocke; 
, E. Thomason pap 91, p. 1511 





. GREENVILLE SPARTANBURG3& ANDERSON RY.—Aftrolleyfroad- 


Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to m the two com = into one company to be known as the Pied- 
mont & Northern Ry. 


ORGANIZATION fab 0G in South Carolina and acquired the Ander- 
gon — Co., sold at receiver's sale Oct. 12 1909. Stock auth., $4,- 


- ROAD.—Is constructing a 


line between Greenwood§and Spartanb 
touchi reer 


Belton, Pelzer and Gicanvilie. Has in operation 61 miles between 
Greenville & Greenwood and a 10-mile extension between Belton and An- 
derson. Also operates 8 miles of track in and around Anderson. Line 
from Greenville to Spartanburg, 32 miles, will probably be completed and 
in operation next summer. 


OFFICERS. —Pres., J. B. Duke, N. Y.; V.-P., S. Lee, Charlotte, 


Ww. 
Vv. 89, Dp. 1346; 








: Treas., E. Thomason, Charlotte, N.C. V. 92, 
°. 1499. 
GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 
ORGANIZATION .—Incorporated in a 1 in 1905. Purchased 


the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eR is i ie eee Bf See arte 
ist mort., $1,000,000, gold, mye g A-O 1 ‘000 000 Sept. 30 °35 

Sie ip atanpcinatelce tg In t Hiberala B Bk. & Tr. Co., rl., Trus. 
Second mortgage _ gold 1907 g J-J 662,000 July i 1932 

Ne tg cas teil irda Aadbbarciimaiesin bf ag ys & Trust Co. .» Trustee. 

Bill. El. &P. ist mtge., 1903 6¢J-J 173 ,400 1923 

(3100, ’ and $1,000) .~ oP int. at Hibernia Bk. & Tr. Co., New Orleans. 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 
105; nosinkingfund. Interest on 2d mtge. is payable at First Nat. Bank, 
G rt. Bonds have no s. f. and are not subject to call. The Biloxi 
El c Rallway & Power bonds are subject to call at 106 and interest. 


EARNINGS.—For year end. June 30 1912, gross, $266,766; net, $99,095. 


ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 mile® 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m: 


OFFICERS.—Pres., J. Jones, Gulfport; V.-P. and Aud., R. E. Pow 
ers, Buffalo, N. Y.; Sec. C. Elder; Treas., F. V. Osborne, Gulfport; Gen* 
Mer., W. F. Gorenfio, dulfport -—V. 83, pD. 95. 


rrr ee 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—A trolley road. 


In Dec. 1911 control of road was acquired by interests identified with the 
Frederick RR. V. 94, p. 350. In Jan. 1913 it was reported that a plan 
of merger was under consideration. 


ORGANIZATION .—Chartered March 12 1896 in perpetulty. Furnishes 
commercial electric lighting. Franchises are perpetual. n May 20 1908 
shareholders voted to take over the assets of the Tanecteare & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $200,000 to $400.000. V. 86. p. 1343. 

In Oct. 1911 Hagerstown Ry. petitioned Maryland Commission - 
mission to purchase 267 shares of Myersville & Catoctin stock. 
1913 petition was still pending. 


K AND BON lt Date. Interest. Outstanding. aturity. 

Stock, a ail = ape TOPs Sly SiR ce te ea 
ist mortgage, $200 ,000,) 1896 6 ¢ QO-F 200 000 May 1 1916 
OE Si ROE i a Interest at Eavy Lane & Co., rstown. 

Hager & Myers Ry, $125,000. 1901 5 120, 000 1921 


Hage 1902 5 F-A 110, 000 Aug 1 1922 
$120,000 ($500 & $1,000)c* Int. at Maryland S. & Tr. Ay »Hagerstown 
Gagcers & Nor RR ist mtge) 1907 Kg F-A 200.000 1927 
$200, 000 gold ($1,000, $5 ee at Margtand S. &Tr. Co., Hagerstown. 
and $1 SESE <t> Trustee, Wm. Jennings. 
Bonds.—The Hagerstown és Boonesboro Ry. bonds are redeemable 1912 
at par. The Hagerstown & Northern RR. bonds are subject to call in 1917 


EARNINGS.—For 12 mos. ending Dec. 31 1912, gross, $152,765. In 
1911, gross, $125,669. In 1910, gross, $123,892. 


ROAD.—Operates 40% m. of track as follows: Hagerstown to Willlams- 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to M ersville (where connection is hes E with Fred- 
erick RR.), 7% miles, and Hagerstown to Shady Grove (where connection 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10 
miles. Standard gauge. 


OFFICERS .—Pres.. Henry Holzapfel; V.-P., M. P. Moller; Sec., V. M. 
Cushwa; Treas., Alex. Armstrong, Jr.; Gen. Mer., Franz von Schilling, all of 
Hagerstown.—V. 84, p. 339; V. 86, p. 1343; V. 94, p. 350. 


_ —— 


rs & Bo»rnesb Ry ist M 





—_— 


HAMPTON, VA. 


NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC, 


In Jan. 1912 control of road changed hands. ‘‘Newport News Syndi- 
cate, 1912,’" was formed to “ee the securities of the company and out- 
standing shares of the affiliated companies, with a view of reorganizing the 
properties, providing money for extens. to the elec. lighting and power gas 
plant services and to add to power facilities and car equipment. Details 
arelnow being carried out; improvements and extensions areunder way and 
will be completed about April 11913. V.95, p. 481; V. 94, p. 208. 


ORGANIZATION .—In 1898 purchased the Newport News Hampton & 
Old Point Ry. and acquired the hesapeake Light & Power Co. at Hampton, 
Va. ter acquired the Citizens’ Rallway, Light & Power Co. throuch 
ownership of $195,000 out - a total issue of $200,000 capital stock (remain- 
ing $5,000 is owned by rt News syndicate), which company in turn 
acquired $76,000 of the $100. 000 capital stock (remaining $26,000 owned 
by Ne rt News Syndicate), and the entire bond issue of the New- 

ort News ‘Gas Co. he Newport News & O. P. Ry. & Elec. and Citizens’ 





Co. Controls the railway, electric-lighting and ice business in Newport 
News, Hampton, Old Point and Phoebus. Also controls gas business in 
Newport rt News. Aug. 18 1908 company was — ission to in- 
crease fares from 5 to 10 cents between N — ws and Hampton. Fare 
from Newport News to Old Point, 15 cents 

In Oct. 1911 sold its interest in Danville Ry. & Elec. Co. »receivinginpay- 

| ment $125,000 in cash and entire issue of $400,000 1st M. bonds of Danville 
Trac. Co. These bonds are collateral under the gen. M. bonds. The $125,- 
ag be cash was used by the company in purchasing gen. M.bonds. V. 95, 
p. ‘ rar 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)... .... -.-...- PB ake 
Pref 5 % cum ($100 ilimtiaie, sits he 5 J-J 725,000 July "02 a 
First mortgage, rowers 1898 5 g M-N 900,000 Nov. 1 19 

gold ($1,000 each).-...-.- *| Interest Se os Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & ? 1900 a 800 000 May 1 1940 

,000 ($1,000), gold_c* Marylan Trust Co., Baltimore . 
uaranteed prin an timore. 


int...) Interest at Alex. Brown & Sons, Ba 
General mortgage, ° 1901 5¢ 1,456 ,000 Mech 1 1941 
000, gold ($1,000 each). .c* Int. at Alex. Brown & Sons, Serene, ees 





or at company’s agency in New Y 
Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on 77 interest day at 60 days’ notice. The Citizens’ peg H 
Light & Power Co. bonds are subject to call at 110 on any Interest at Ry. 
60 days’ notice: they are guaranteed by the Newport News & Old wg w: 
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bo 
$1,700,000 are reserved to take up at maturity the outstanding first a 
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 
Ry., Lt. & Pow., and $844,000 have been retired. 

In addition to the mortgage. lien, bonds are secured by a deposit of the 
stocks of the Citizens’ Ry., Light & Power Co., and Hempten Roads Trac. 
Co., and entire issue of Danv. Trac. Co. ist. M. bonds. 

ROAD .—Including Citizens’ Ry., ht & Power Co. and Hampton 
Roads Trac. Co., operates 42.98 miles of track. 

OFFICERS.—Pres., C. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. Y.; V.-P. & Gen gr., J. N. Shannahan, ‘Hamp- 
ton; Sec. & Treas., William Stewart, Hampton —vV. igh p. 452, 624, 1561; 
V. 91, p. 791, 1254, 1447: V. 94. p. 208: V. 95. D. 481 

HANOVER, PA. 

HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania. Owns all the stock 
of the Hanover Light, Heat & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50) - i cas is alk a ios ui $90,000 Jan.’13, 6% 
First mtg $500,000 g ($1, ,000)} 1908 J-D 152,000 Junel 1928 

subject to call at 105__ __c* Interest at ork Trust Co., York, Pa., Trus. 


Bonds.—Of remaining bonds $200,000 are reserved for extensions, &c. 
Dividends .—In July 1894, 2%%; in 1895, Jan., 2 %; 1897-1902 records 
lost. 1903 and 1904 none. In 1905, Jan.,6%. In 1906 amd 1907, none; 
Jan. 1908 to Jan. i913, incl., 6% per annum. 
EARNINGS.—For cal. year 1912, gross, $87,653; net, after taxes, 
$40,600; interest, $20,906; dividends, $5, 400; surplus, $19, 694. 
ROAD.—Owns 12.59 miles of track inand between Hanover, ye 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rai extension to New Oxford is under construction; about 
1-3 of a mile is completed and in operation; balance will be completed in 
bad | of 1913. 

OFFICERS.—Pres., W. H. Lanius; V en J. W. Steacy; Sec. & Treas.; 
Ellis S. Lewis; Gen. Mer., R. E. Manley 


—— 
_— 


HARRISBURG, PA. 


HARRISBURG RAILWAYS. 


ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction Co. (see ‘‘Electric Railway” Section of 
Sept. 1912) and its its subsidiaries. V. 96, p. 202. 

apreneede of which will 





f the new bonds, $3,000, _ have been issued, the 


retire or — for ret t of all underlying pon except the Citizens 
Passenger first mortgage 6s. i 
STOCK pet BONDS— Date. Interest. Outstanding. Maturity. 
CE Ee Ete tccndudn ead wentons SO OPES cantactons 
Preferred cum $2. + | aa See text 2,100,000 $nautnneiee 
First & ref mtge 510, 000,000 1912. §& J-D See text 1942 
($1,000 and $500)__._._~.- Harrisburg Trust Co., tee. 
& Bl Mtn mtg $125,000 te 5 A-O 105, a Apr 1 1935 
gold ($100 & $500)___-_-_- c/Int. at Hares Trust Co., trustee. 
Harr & Hum ist M oe 600 1908 44% ¢M-N- 200, b00 Apr 1 1935 


M $2.2 -| 1909 4 

000,000 ($500 & S1 ,000) _ __ Interest ’ 
Citizens’ Passenger first mtge| 1894 75,000 May 1 1924 
$75,000 gold fInt. at Com’w ‘th T Guar. Tr. Co., Harrisburg. 


STOCK.—Pref. stock is cum. at 5% until 1915, and 6% thereafter. 


REPORT (cf merged companies).—For fiscal year aniag June 30 1912, 
Oss, $891,710; net, $507,908; rentals, taxes & int., $242,153; divs., 
S126 | 000; surplus, $139, 755. 


BROAD .—Owns and operates 70.32 miles of line or somewhat in excess 
SE Bene. 


M-N 300,000 July 1 1929 
+ 7a Trust Co., trustee. 
6gM 


thereof. 


“OFFICERS.—Pres., H. D. Walbridge, N. Y.: V.-P. & Gen. Mer., 
. B. Musser, Harrisburg: ~ jot eo. M. Whitney. Office, Harrisburg .— 
V. 95, p. 1745; V. 96, p. 202 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500, 000 is 6% cum. pref.), a urenanee. Sx control of the Vall ey "Traction Co., 

which in turn controlled the Harrisbu & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. Ry., Carlisle & Mechanicsburg St. Ry. * bg 
Fairview & Marysville Elec. St. Rys., Harrisburg & Riverton St. 
Fairview & Riverton Ry. and the United Electric Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common 22.000 .0e telCe)n cn aaunr weowcnc Lok. ORE Sand 
Pref cum $500,000 ($100)___. —___ 6 % ag big a ee OO TOO EE KE 
Collateral trust $1,700,000___ 1912 5% 1,000, ‘000 Aug 3 1952 
Valley Trac ist M $700,000) 1903 5g A-O 555,500 Oct 1 1933 

gold ($100 & $500)_.__- c*/Int. at ers eg Tr. Co., Carlisle, Pa., trus. 
H & M ist M $2 24. 000 gold 1894 6gMS 144,500 Sept. 1914 

‘Int. at office of trustee, Harrisburg ist Co. 


Bonds .—Remai coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund of $5,000 per annum commenced Oct. 1 1908. 

ROAD.—Operates 44 miles of road from Harrisburg to Marysville and 
to Carlisle. 

OFFICERS.—Pres. & Gen. Megr., 


C. H. Bishop, Lemoyne, Pa.; 
reas., C. M. Davidson. Pp y. a.; Sec. & 


General offices, Lemoyne.—V. 96, p. 64. 
I 
HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 


ORGANIZATION.—Organized in August 1905 as successor A er 
foreclosure of the New Hampshire Traction Co., as per plan in V. ¢ 


2205. Company is managed by a board of trustees. Owns and conanahs 
the follow companies: 

Amesb Hampton St. Ry. Lowell & Pelham Street ~ 

Canobie Lake Co. Mass. Northeastern St. A 





y., Lt. & Pow. Co. own entire capital stock of the Hampton Roads Trac. 





Dover Somersw. & Roch. St. Ry. 


Rock’g’h Co. Lt. & Pow. 
Granite State oe Co. gs. - 





— nn ne ee -otenene eee ee eee - 
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All of the tal stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies. 
with the exception ‘of those given below. Franchises of all the constituent 
companies are perpetual. 

A five-year contract tor power was made with the Exeter & Hampt. 
Elec. Co. in te ! 19 

In ip ge 1912 the Mass. Northeastern St. Ry. (formerly the Haverhill & 
So y.) was granted permission by the Mass. Comm. to 

urchase Be consolidate the Haverhill & Plaistow St. Ry., Lawrence & 

ethuen St. Ry. Haverhill & Amesbury St. Ry. and Hudson Pelham & 
Salem St. R , which were owned and controlled by the New Hampshire 
Elec. nie. (V. 95, p. 236, 298) and in Dec. 1912 further — was 
oy ae purchase the Citizens’ Elec. Ry., Seabrook & Ham Beach 
t. Ry. and Haverhill Plaistow & Newton St. Ry. and to fesue 2 3455. 000 
new stock in exchange. V. 95, p. 1608. 

Portsmouth & Exeter St. Ry. Sold.—This road, formerly owned, was sold 

on April 23 1912 for $55, 000. Road has been dismantle V.94, p. 1186. 


STOCK AND BONDS— . Date. Interest Outstanding. Last Die. 
Oommon, $4,000,000 ($100). . SI: . inmotion 
3 ‘399, "500 Jan, 


Pref,4 % n-c, $4, 000, 000 ($100) ...- J-J "13, 2% 
AT a gt Sg a Gl a 6% ‘646, (000 On demand 
UNDERLYING LIENS. 

Dover Somers & Roch ist 
$300,000 ($1,000), c* 5 f| 1901 5 ¢J-J See text. July 1 1921 
$5. 00 per ann begins 1904; }Interest 4 American Trust Co., Boston, 
nds cannot be call led. - 1899 5¢A-O See text. Oct 1 1919 
Am ~ > pe A & ‘conte on ist M,\Interest at Beacon Trust Co., Boston, 

offen $100 000 ($1,000)_-.. tee. 
Cit , elec St Ry first mtge)} 1900 5¢4J-D 230,000 Dec 1 1920 
$230,000 gold .. ..- Beacon Trust Co., Boston, Trustee. 

Bonds.—Of the $300, 000 o the Dover Som. & Roch. bonds, all issued, 


yt 000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames 

—e. bonds, all issued, $42,000 are owned by the N. H. Elec. Rys. 

and $9,000 Ames. & H. bonds and $54,000 Dov. Som. & Roch. bonds in 

f. July 31 1912. The demand note was for refund. and acquisition of 
Citizens’ Elec. St. Ry. stock. 


EARNINGS.—For year ending June 30 1912, gross, $898,208; net, 
$286,919; int. and taxes, $76,277; surplus, $210,642. In 1911, gross, 
$791,163; net, $240,462; int. and taxes, $47,014; surplus, $193, 448. 


DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910. Since July 1910. 1% semi-ann, to and includ. 
Jan.1912. In July 1912,2%. In1913, Jan., 2%. 


ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry. and Citizens’ Elec. St. Ry.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrimac, 
Amesbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 


beaches. Dover, Somerswor 
in N. or Mass. Company owns several pleasure reaorts 
electric-lighting business. Population served, 500,000. 


OFFICERS.—Pres., D. A. Belden, Haverhill; V.- 
New York; Sec, and Treas., F. J. Horne, New York. 
90, p. 237; V. 91, p. 215; V. 94, p. 1696; V. 95, p. 47, 236, 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. apes in New Jersey May 1901, and acquired 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes 
Barre & Hazleton Ratiway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire — of the Lehigh Traction Co's 
5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazieton Rail- 
road Co. issue of first collateral trust mortgage 5% gold bonds. 

. 1281. Franchises are 999 years in and around Hazleton and perpetual 

om Hazleton to Wilkes-Barre. 


STOCK AND BONDS— Date. 
Common $2,500,000 ($100)...  _._. 
Pref 6 % non-cum $700,000__. ___- 





Also does 


P., M. N. Buckner, 
V. 88, p. 1500; V. 
298, 1608. 








Interest. 


Outstanding. Maturity. 
$2,500,000 


185,6 
15 1 1% 000 May 15 1951 


Collateral trust mortgage $2,-{ 1901 5 g M-N 
500 ,000 gold ($1 ,000) __.c* Int at ———s Trust Co. . N. Y., Trustee. 
Collateral trust mortgage $1,-{ 1905 5¢A 1,227,000 Oct. 11945 
500,000 gold ($1,000)____c Int. at Guaranty Trust Co., , Trustee. 


Bonds and stock .—Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In- 
vested in the collateral trust bonds or in bonds purchasable by savings banks 
in New York State. See V. 72, p.1281; V.78,p.289. Thecollateral trust 
‘bonds of 1905 have a sinking fund of $10, 000 per annum, which began in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
said bonds to bear not less than 5%. or may be redeemable at par in cash. 


EARNINGS.—For cal. yr. 1911 (incl. allied companies), gross, $423,094; 
n t, motot 689; int., taxes and renewals, $208,828; surplus, $11,861. 

OFFICERS.—Pres., A. Markle; V.-P. & Gen. Man., C.B. Houck; Sec. & 
Treas. EN. C, Yost. toni 83, Dp. 1292: V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.. 
capital $75,000. The $140, 000 certificates of indebtedness and $922,200 


of Lehigh Traction stock are deposited as security for the Wilkes-Barre & ° 


Hazleton RR. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee moon PF fF Seat S28 
First mortgage $500,000 | 1893 5 ¢J-D 500,000 June 1 1923 

($100, $500, $1 ,000) _._.c* Markle Bkg. & Tr. Co., Hazleton, Trustees. 
Certificates epuaeeeeegeese [40 SF BSR +. 1 
Hazle Park bonds. $60,000__. 1895 5 ¢ A-O 60,000 1925 

ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 

OFFICERS .—Pres., Markle; V.-P., C. B. OuOE:; Sec. and Treas., 
N.C. Yost; Gen. Mgr., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, ies and third-rail road 
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 


RR. owns the entire stock and bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee oe i | 0 lp ew abeae F FF Pe soto 
5 ¢g M-N 1.500.000 May 1 1951 


~~" Ss = ef SF ewe wre Hr er He ere Se ee 


First mortgage beset, 1901 
gold Interest at Guaranty Trust Co., N. » Trust. 
ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 

Wilkes-Barre Terminal RR. Co, track at Wilkes-Barre; total, 30 miles. 

Entire road placed in operation May 1 1903. Ralls, oe ‘Ibs. 
OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mer., C. B. Houck; 

Sec. and Treas., N.C. Yost; Supt. of Trans., A. F. Harger. 

(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (cér): 
outstanding, $60,000 ($1,000). Date 1905: due Oct. 1 1945. Int. (5 g. 
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. RR. 
Junc. and Wilkes-Barre. Rails, 90- Ib. t gauge,4ft.8%in. Pres.,J. T. 
Keith; Sec., A. P. Goedecke; Treas., J. . McGeehin. 


HELENA, MONT. 

THE HELENA LIGHT & RAILWAY CO.—tTrolley, electric light and 
power, gas light and fuel 

ORGANIZATION. —Incorporated In Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Contro!s the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and shasteto- light plants. Franchises expire April 4 1926. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common $900 ,000........... ..-- $561,000 Aug.’12,1% 
Preferred $600,000 5% cu 5 sor 9 374,000 Aug.’12, 1% 
nt. at Walsterbooker Tr. Co., N. 





1,005,000 Sept. 1 "1925 
-. Trust. 


First mortgage $1,500, 0,000) 1905 
gold ($1,000) I 





Bonds .—The ist M. bonds are subj . to qalt at 105 and int.; $419,000 are 
reserved for extens. and impts., at 85% o f cost. A sink. fd. of 1 33 © per 
ann. of bonds out commenced June 1 1908, which will be increased to 2 {4% 
pee annum June 1 1918; said fund to be used in retirement of bonds at not 

igher than 105 and int. 


See V. 81, 1550. 76,000 have been retired 
or sink. fd. to date. és . 


Dividends.—Five per cent J a3 annum in quarterly installments is being 

= on pref. stock. First dividend = common, 1%, paid Oct. 31 1906. 

re Patsy 3%. In 1909, 3 - - 0,4%. In 1911, 5%. In 1912, 
1% May, 14%; Aug., 1 K%. 

reRARN NGS.—For 12 mos. end. Dec. 31 1911, gross, $332,691; aan |» 
taxes, $125, 275; fixed charges, $44,762; sk. fd., $14,469; sur., $66,0 

ROAD, —Operates 18.8 miles of track. 

OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps.,M.H. Gerry Jr. 
Helena, J. H. Pardee, New York; . S. Collette, New York; Treas., 
R. B. Marchant, New York; Asst. Secs. & Asst. Treas’ s, T. W. Moffat, 
N. Y., and A, Sibley, Helena. Operated under the general rea it 
ment of J. G. Wiive & Co. Inc., New York City.—V. 88, p. 1061; V. 91, 





HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

In May 1910 a syndicate ommoees of principal stockholders of Evansville 
Rys. acquired control. V. 90, p. 1363. 

ORGANIZATION, ~—=tncerprpbed in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1967. 
The old railway had a 30-year franchise nted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which since been sold. V. 84, p. 508. 





STOCK AND BONDS— Date. Interest. Outstandt Maturtty. 
Ure i ee 149 "800° sen canes tae maiitiien 
First mort 1907 5¢A-O 105,000 Apr.15 1927 


gage, $150,000 
($1,000, $506, $100) gold. 4 at Ohio Bke . & Trust Co., Henderson, Tr. 
Bonds.—-$1 127.000 bonds issued but 984.0 000 Fold in treasury. Remaining 
$23,000 are reserved for extensions and improvements. ject to call on 
April 15 1917 and 1922 at 105. Nos 

ROAD.—Operates 6 3 of — rancor. 
: OFFICERS .—Pres., J. ; V.P., C. H. Battin: Sec. and Treas., 
Chas. E. Dallam; Gen. Mer., W. a. Carson; Supt., E. L. Moore.—V. 83, 
p. 380; V. 84, p. 339, 1428; Vv. 90, p. 13 1363. 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION .—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. apres ceney leased). V.85,p. . In Aug. 1907 purchased 
the Amherst & nderland Street Ry. (V. 85, 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 





STOCK— Date. Interest. Outstanding. Maturity,é&c. 
I os sith sn in ah talite atta cs iave’ ena 8 J-J $1,073,600 Jan.’13 4% 
Deb bonds ($500, $1,000)__c# 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1,000)__c® 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds............ 0 5 A-O 265,000 April 1 1923 

ased line rental Mt Tom RR 

GOOG Skids néddsndd chadau A ae 6 ED dicted ide sm 
Current HNabilities June30 1911 -... .------ 259, "311 rine Sinan sé 


Interest on all bonds payable at Holyoke National Bank. 

Dividends.—Iin 1892 to Jan. 1913, Inclusive, 8% yearly 

ROAD .—Has 69.7 miles of track, including Mt. Tom ‘(ineline) RR.. 
4,900 feet long, and connecting with the Worononco Street Ry. to W: stfield 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with aiden = 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10; other vehicles, 7; electric motors, 269. 

EARNINGS.—For year end. June 30: 

1912. 1911. 1912. 1911. 

Gross earnings. __$578,206 $571,407)! Balance for divs_. $81,895 $89,907 
Baap er) in a 176,530 172,434/| Dividends paid- _(8)85,888 (8)85,888 
Int., taxes, &c_.. 94,635  82,526/Bal. for year____def.3,993 sur.4,019 


OFFICERS.—Pres., Wm. S. Loomis; V.-P. & Gen. Mer., “——— D. 
Pellisier; Sec. & Treas., S. D. Nevins, all of Holyoke.—V. 86, p. 


HOT SPRINGS, ARE. 
nel SPRINGS STREET RAILWAY. -_Trolley 
- oe IZATION .—Chartered in 1894; successor to Hot Springs Electric 
reet Ry 











PR as AND BONDS— Date. Interest. Oe ae Maturity. 

i mem mabemambeaoananénne wither s“ahenseaoe «©6608 6 esceeeoetéé 

First mortgage gold ($500,000) 1908 5% 442,000 June 1 1938 
Commonwealth Trust t Co., St. Louis, Ba ee Trustee. 


ROAD.—Operates 13 miles of track. 
OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 
Treas., H. J. Lehman; Gen. Megr., S. E. Dillon. 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION Co. —Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter co mpeny was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Private = 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co 








STOCK AND capt Date. Interest. Outstanding. Maturity 
Gommon, $750,000 ($100)__.. -.-. A- $750,000 Oct '12,2% 
Pref., 6% cum $500,000 ($10) -.-- A-O 207,200 Oct '12,3% 


ist consol mtge $1,600, ad 1908 5 ¢J-J 768,000 Jan 1 1937 
($500 and $1,000) gold ..--j) int. at we Colony Trust Co., Boston, Trust. 
Hough Co St Ry mtge $750,-jJ 1900 g J-J 364,000 July 1 1920 
000 gold ($1,000) __.-.-.-- c*\ Int. at mk Re Safe Dep. & Tr. Co., Trustee. 
Stock ana Bonds.—Preferred stock is redeemable at 110; $364,000 consol. 
mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost: they are subject to call as a whole or in part for sinking fund at 105 
and int. Sinking fund 14% of outstanding bonds. $18,000 have been 
canceled. The Houghton County Street Ry. bonds can be called as a whole 
or in part at 105 and interest. V. 87 614 
Dt -—On pref., 3% 8.-a. from Oct. 1908 to Oct. 1912, inclusive. 
On common, 2% Oct. 1909. In 1910, April, 2%% and same amount s.-a. 
gince, to and including Oct. 1912. 


REPORT.—For year ending June 30 1912, gross, me ere ae, after 
taxes, $120,931; interest, $56,750; sink. fd., $7,720; bal., $56,4 


ROAD.—Owns 32.1 miles of track, including lines from aaa to 
Hancock and from Hancock to Laurlum, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-Ib. rails. Stan- 
dard gauge. 

OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich; Sec., Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, Mich.; Gen. Mers. 
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614: V. 88, p. 
1499; V. 80, p. 666; V. 94, p. 1763. 








HUDSON, N. Y. 

ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION.—Incorporated in New York Sept. 14 1909 and Its a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan "eae p. 223). On Sept. 18 1909 merged Albany & 


Greenbush Bridge Co. P. 720. Franchises are perpetual. Does a 
passenger, freight and express usiness. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)... ---- --.-.-- G8 re ae 
Pref $2,100, 000 5% n-c ($100) _-- F-A 2,029,000 Aug.’11,4%% 
First rie Y $1,500,000) 1909 5¢M-S 1,302,000 Sept 1 1939 


gold ($1,000)_...------ c*jBankers Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in 
ulring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax pald on these bonds, making them taz-erempt in 
New York. Sinking fund of 14% of bonds authorized from 1917 to ee 
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as 
whole at 106 ‘and interest on any interest day. V. 89, p. 1140. 





JAN., 1913. | 





ELECTRIC RAILWAYS 


63 








DIVIDENDS.—Initial semi-ann. div. on pref., 14%, paid Feb. 1 1911 
Aug., 4%; none since to Sept. 1912. 


EARNINGS.—For 12 months ending June 30 1912, gross, $471,229; net, 
$154,051; int., taxes, &c., $132,362; surp., $21,689. In 1910-11, gross, 
$469,427; net, $168,323; int., taxes, &c., $117,931; surp., $50,392. 

ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of n line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route: Also owns the highway toll bridge over Hudson River 
at Albany. An extension from Albany to Pittsfield is proposed. 

OFFICERS.—Pres., R. A. C. Smith; Sec. & Treas., I. W. Day; Acting 
Gen. Mer., Mr. Townsend.—V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 
185; V. 94, p. 122. 


_ —- 


INDIANAPOLIS, IND. 

BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Oo. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jointly operated by the Union Trac. Co. of Indiana.and the Indianapolis 
Traction & Terminal Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seoek, SIGS Dee (al SiGee vbs “cote  § Séncsscca SSC, UEe. aa cnacnpes 
Mtg. gold, $400,000 ($1 ,000)c* [ow 5g J-J 400,000 July 1 1933 

Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 


Bonds.—Are guar. p. & i. by Ind. St. Ry. No.s.f., and bonds cannot 
The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Oo. of Ind.) guarantees p. & {. of half ($200,000) of the bonds 
and half of the interest of remaining $200,000 bonds until May 1913. 


ROAD.—1T % miles of track from Indianapolis to Broad Ripple Park. 
OFFIGERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E. B. Peok. V. 69, p. 180; V. 73, p. 137, 183; #V. 78, p. 1167. 





TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION, 


ORGANIZATION .—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
remainder of this stock except directors’ shares. 

On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V.94, p. 1567. 

Franchises .—In a letter to bankers In May 1910, President of the com- 
pany said: ‘“‘The great majority of the franchises under which the system \s 


operated extend well beyond the life of these bonds [Ist & ref. mtge.]. The 
franchises \n the city of Indianapolis expire in 1933.”’ 

STOCK AND BONDS— Date. Interest. Outstanding. Maturits. 
Common, $12,500 ,000($100).. -... -.-.--- $9,100,000 —____- ie 
Preferred ,$12 ,500 ,000($100)_. -__. Q-J 9,100,000 Jan.’13 1% 
ist & ref mortgage $8,000,000) 1910 5 A-O 6,500,000 Apr 1 1945 


old ($1,000) 6 f__.____ c*jInt. at Fidelity Trust Co., Phila., Trustee. 

& East istcons M,$1,000,-) 1902: 5ig¢ J-J See text July 1 1927 

000, gold ($1,000), s f._c*}Int. at Mercantile Trust Co., N. Y.. or at 

Central Trust Co., Indianapolis, Trustee 

Ind. & Green. ist M., $300,-{ 1899 5 g¢ J-J 71.000 Jan. 1 1929 

000 ($1,000), gold c*{ Int. at Cit. Savings & Trust Co., Tr.. Cleve., 

| or at First National Bank, New York City 

Stock .—Pref. stock Is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555 

Bonds .—Remaining ist ref. bonds are reserved for additions and im- 

provements under careful restrictions. Callable as a whole on and after 

April 1 1015 at 105 and int., or in part, for sinking fund only, at 102% 

and int. on any int. date. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 

ulred for s. f. to be held alive and Int. added tos.f. V.90, p. 1491. 

f the $31,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield Ist 5s, $21,000 have been canceled by sink. fund. 
Of the remaining $679.000 out, $582,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund ls 
to be invested in the company’s bonds if they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 Is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued iInt.; $128,000 have been so purchased. 

Dividends .—Initial div., 14%, on pref. paid Oct. 1910; same amount 
quar. since to and incl. Jan. 1913. 


In 











REPORT .—For entire system for calendar years 1911 and 1910. Report 

for 1909-10 is for year ending March 31. 
1911. - 1910. 1909-10. 

Gross earnings ..-...-....-......-........§$5,951,292 $5,840,385 $5,451,175 
Operating exponses and taxes_......... 3,497,162 3,339,805 3,010,553 

Net earnings ..............-....-...§2,454,130 $2,500,580 $2,431,622 
Rentals and other deductions, sub. cos _.§1,456,604 $1,451,091 $1,451,728 
Sinking funds, subsidiary companies -- -- 36,417 128,547 122,463 
Int. & sink. fd. on divis. bds. of this Co-_- 27,500 27,500 27,500 

0 EE ee ea =6h(l(lc rl lUlUlU a ee 
Int. on T. H. I. & B. T. bDonds.._..... $299,138 $275,000 $275,000 
Sinking fund on T. H.1. & E. Tr. bonds- 55,917 49,500 EBs Sie 

PRED: cadcbd bo cdedece cece cecctene SEGRE. SE68048 3654,08) 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris Ie 
Illinols through the city of Terre Haute and towns of Brazil, Greencastie. 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castile and Cambridge Cliy, te 
the city of Richmond in Indlana; also a line running south from Indianap 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97: 
interurban lines, total, 388. Grand total, entire system, 556.97 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan, E. B. 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 

Directors.—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84, p. 869, 
997; V. 88, p. 296; V. 90, p. 1103, 1240, 1364, 1491. 1555; V.91, p. 718; 
V. 92, p. 396, 1375; V. 94, p. 209, 1567; V. 95, p. 892. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 

ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indlanapolis St. Ry. and to provide terminal facilities for al 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional! 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
RS RR aR ip tgrN aI et $5,000, 000 Dec,.’12 2% 








Bonds.—$150,000 are reserved for extensions and betterments. 
sinking fund provides for the 
standing, including those In the sinking fund. V. 76, p.1085. Bonds 
may be drawn for sinking fund at 102 % and interest and are subject to call 
at that price. See V. 8l, p. 264. 

Dieitdends.—First dividend on stock, 1%. was paid Dec. 31 1908: in 
1909, 2%: in 1910, 2%; in 1911, 5%; in 1912, July, 2%; Dec., 2%. 


ROAD, &C.—Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots cen 
located in Indianapolis; also real estate on which same are constru . 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
jeases§the Indianapolis Street Ry. 


EARNINGS.—For vee 4 years: 


A 
paren annually of 1 1-5% of bonds out- 


— Gross. P Charges. Surplus. Dividend. Balance. 
BOP a wt aval $3,242,784 $1,548,102 $1,202,848 $255,254 $250,000 $5,254 
SUES esiiwve 3,141,213 1,574,076 1,261,504 312,572 100,000 212,572 
See wands 2,861,283 1,541,045 1,244,616 296,429 100,000 196,429 


OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J. 
Appel; V.-P., Marshall S. Morgan; Sec. & Treas., W. F. Milholland. V.81 
e B64: V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664. V. 90, p. 1101, 1239 

. 94, p. 207. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION.—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of a and the OCilty Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both compantes and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract ee in 1933— 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract.’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172 

Guarantees the ($400,000) bunds of Broad 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for frst year, 4% for 
,econd year, 5% for third year and 6% after July 1906. 


Ripple Traction Co., and owns 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity éc 
Capital stock ($100) _._....-- aoe “e $5,000,009 Jan. ’13,3% 
Indianapolis St. Ry. gen.) 1899 4¢J-J 6,000,000 Jan. 1 1933 

M. $6,000,000, gold }Interest at Guar. Trust & Safe Depusit Co., 

(54 CG: Be awnsecdis . Phila., Trustee. 

Citizens’ St. Ry. ist M.,) 1893 S@M-N 4,000,000 May 1 1933 


$4,090,000 gold_.....-.- 
Equip. certificates Series *‘A’’ 
$200,000 ($1,000)___._.-- 


} Central Trust Go., New York, Trustee. 
1909 5 M-N 130,000 See text. 
Fidelity Tr. Co., Philadelphia, trustee. 
Equip. certificates Series ‘“*B’’| 1911 5 J-J 80,000 See text. 

$100, Fidelity Trust Co., Philadelphia, trustee. 

Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadeitphia. 

The ie of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indlanapolls Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 
May 1 and Nov. 1 each year until paid in full. $70,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Series ‘*B’’ mature 
$5,000 on Jan. 1 and July 1 in each year until paidinfull. $20,000 have 
been retired. They cover purchase of 25 new cars. 

Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851. 

90-lb. rail. 


ROAD.—Operates 116.69 miles of track, with 350 cars. 
ist V.-P., 8. $8. 


OFFICERS.—Pres., ow & Brown, Indianapolis; 
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Ce. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organl- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock excep 
directors’ shares. 


ORGANIZATION .—Is a consolidation tn 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
a avene 30 years from Jan. 1 1906. Leases Terre Haute & Western 

a ay Oo. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) ..  __- M-S- = $2,000,000 See text. 
Pref., $1,000,000 ($100) 6 % cu ___- M-S 832.600 Sept 12,3 % 
First cons. mtge. $5,000,000) 1904 5 ¢ M-N 3,204,000 May 1 1944 


gold Interest at State Street Trust Co., Boston. 
Terre Haute Electric 1st we 3S 1899 5gJ-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,000) c*jInt. at Boston Safe Dep.& Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustces of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $190,000 was 
held by this fund Sept. 11912. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78. p. 2013. 


EARNINGS.—For apleneer years: 


Year— Gross. et, Oth.Inc. Deduc. Sink.Fd. Balance. 
1911._.....$1,224,582 $639,827 $1,000 $255,664 $30,617 $354,546 
1 | rr 614,757 1,000 255,440 30,880 329,437 
Tee. sncenes Beta 542,436 1,000 245,421 30,663 267,352 


ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 60 to 80 lbs. 95 cars. 

OFFICERS.—Pres., W. R. McKeen, Terre Haute; V.-P., Robt. I. Todd; 
Sec. & Treas., Joseph A. McGowan; Asst. Sec. & Treas., E. J. Davis.— 
V. 84, p. 750; V. 90, p. 1555. 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION.—Incorporated in 1907 In Tilinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Bewan operation Oct. 25 1907 Is entirely on private right-of-way Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date, Interest Outstanding. Maturity. 
Sele: Cee Bees ios wuss  ° wbdeaae 7 BR eee ae 
ee BE RE gt i SCE oe es ames NS SR Re at tate alt 
First mortgage $250,000 gold) 1907 5 ¢ M-N 250,000 Nov 1 1937 


guar p & | ($1,000)_.__.c*jInt. at New England Tr. Co., Boston, Trust. 
Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1911, gross, $55,006; net, after taxes, 
$25,547; other inc., $500; deductions, $12,500; bal., $13,547. In 1910, 
gross, $54,908; net, after taxes, $26,448; other inc., $500; deductions, 
$12,500; bal., $14,448. 


OFFICERS .—Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J. 
Davis; Treas., John E, Lamb.—V. 90, p. 1555. 

(3) Indianapolis & Northwestern [fraction Co.—An electric road. 

Lease.—in April 1907 was leased to the Terre Haute Indianapolis & 
“astern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 





ist mort., $5,000,000, gold} 1903 “Bg A-O (4'850,000 Jan.1 1933 | 
($1,000), s. f c*}Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 








stock and $500 = year for organization. V. 84, p 869. 
Entire issue of common stock, except directors’ shares, Is owned by the 


Terre Haute Indianapolis & Eastern Traction. 
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ELECTRIC RAILWAYS 


@ 


[VoL. xcvI. 








ORGANIZATION SBR perl in Pane in Indiana. Operates a modern 
-speed interurban ral 7 es located upon paver right 
Bhe'aty of Indiana of the ‘ty 0 arene fim E 


xtends northwesterly from 
yw cities of Lebanon and Frankfort to the 
i iatavette vik with a branch 
ls the county seat of its res 


from Lebanon to Crawfordsville, each of 
lve vn Se Has trackage 
«ights to the business centres of Indianapolis and Lafayette 
‘rhe franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK vei’ — Date. Interest. Outstanding. Maturity: 
SE SE Ec vigcnne gees © cogseeoden SS SeE.ee cendsdcke~ 
Pref. ($1, 600, 006) sin guilt 


3% cu -J "450,000 
lst tsty000) $3, 000,000, om 1903 g M-S 2,470,000 Mar. 1 1923 
insti in eis ecebemain ateeit *jInt. at Kniekerbocker Tr. Co. 7 &, st. 
re spall remaining $530, 000 for improvements, &c.,at 50% and 75% 
Ol yey No s. f., but bonds can be called on any int. date at 110 and int. 


EARNINGS. —For year ending Dec. 31 1911, gross, $431,557; net, 
after er $164,909; other inc., $500; deductions, $123,500; bal., $41, 909; 
In 1910 428, 457; net, after taxes, $168, 322; other inc. - $500: 
deduct, $123, 500; bal., $45, 322. 


ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 59. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., W. Kesley veneeye. Chas. 
Murdock and Harry S. "New; Sec. & Treas., Jos. A. McGowan 


(4) indlasapolis & Martinsville Rapid Transit Co. An electric road. 
Leased .— ril 19 leased to the Terre Haute Indianapolis & 
East. Trac. a] Or 980 y Pid ‘The latter co. will pay the int. on the bonds; also 
per year for organization V. 84, p. 749. The Terre Haute Ind. & 
. owns entire issue of stock except ‘d rectors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 


STOCK AND a Date. Interest. Outstanding. 
Dee eee eee wee I i ce caciai das eee 
ist mtge., $750, 000 Gi. 000) { 1902 5¢J-J 750,000 Jan. 1 1932 

RN sachs Uh cine oii pct wits ighes-od ‘& r.{ Union Trust Co. and Security Tr. Co. of In- 

i dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund but sone 8 are subject to call after 10 years at 
105 and interest. See V. ye 4.4 
' EARNINGS.—For cal. “4 gross, $189. ary: net, after taxes, 
$58,471; other inc., $500; ahteck. $37. 500; bal., $21, 

ROAD.—Embraces 30 miles of track from tlie boo to Martinsville, 

ORPTCER in Ryan, 4 1903. 70-lb. ralls: standard ¢ eauge. 

rest., Robt. I. Todd; V.-Ps., esley ee f, Chas. 
oa and. John J. Appel: Sec., E. B. Peck; Treas., Jos. cGowan. 
» Pp 


© Indianapolis Crawfordsville ¢ & t Danvilte Elec. Ry. 

Lease.—On May 1 1912 w the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. at eee the lease the latter company guars. 
p. &i. on a ewrr 5% divs. on $200,000 pref. stock, and semi-annual 
divs. on com., :K%% from Nov. 30 1912 to May 31 1914: 1% Nov. 1914 
to May 1916; 1 % Nov. 1916 to 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclos:re. Built 
entirely on private right-of-way. In cities and towns has 50-year fran- 

chises which permit the carrying of freight, express and mail matter. 


STOCK AND BONDS.— Date. ieee. Outstanding. Maturity. 


Common $400,000 ($100)__... --.-. $400,000 See text 
Pref $400,000 ‘5% cum ($100) __--- J-D 200,000 See text 
First mtge $2,500,000 gold) 1912 5 g M-N 1,000,000 May 1 1952 


G31, 000) guar p & i__._c&rfInt. at Girard Trust Co., Phila., trustee. 
ds.—Of remaining ist mtge. bonds, $1,000, 000 are for extensions 
ion Ors00. 000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102 % and int. onanyint.day. Sk. fd. of $9,000 
per ann. on initial $1,000,000 bonds out commencing Mch. 1 1913. When 
add'l bonds are issued fund shall be increased by such amt. as will retire 
2-3 of such add’l bonds issued. 


ROAD.—Operates 45.10 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 8&5-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
m_, is BF pees 

RS.—Pres., John J. Appel; V.-P., Marshall S. Morgan; Sec. 


& 
Jos. A. McGowan: Gen. Mgr., Robt. 4 Todd. 


ME ig V. 94, p. 1449, 1565, 


1695 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Inco perpernte® in Indiana on Nov. 17 1910 as succes- 
ay ~~ cee ONTO cinnati Trac. Co., sold at foreclosure Nov. 10 
In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 ist M. bonds the old Indianapolis & Cincinnati Trac. Co 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom.stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with nomi- 


nal ($900) capital stock in the interest of the traction co. to furnish light 
and power to the communities along the company’s route. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
a RE pa PFS 
Pref $1,000,000 (see text).-_- _-_- J-J 1,000,000 In 1912.1% 
First mtge $4,850, 000. “sie =} 1910 5 J-J 1 ,400 ,000 July 1 1940 

000) gold (see text)_--- c* Interest at Central Trust Co. N. Y., Trustee. 
I &S E pf stk $600,000($100)_ -_-_- A-O 0,000 In 1911, 5% 

1905 5 g J-J 548,000 July 1 1935 


nt. at Wackears? Loan & Tr. Co.,N.Y., Trus. 
Ind Shelbyv & Southeast ist| 1902 J- 452 ,000 Jan 1 1932 


M $500 000 g ($1,000) s f__fInt. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


Stock .—Ind. & Cin. Trac. pref. is entitled to non-cum. dive. of 2% until 
July 1 a Pay wg J 1% eeesy Ay J gh 1913: thereafter 5% per 
annum n pref. is redeemable at 105 and accrued div. on 
dividend date. See V. 81, p. 1375. _— 

Bonds.—Ind. & Cin. Trac. 1st M. is divided into 3 classes, A, B and C. 
Class A. $1,300,000, all out; Class B, $200,000: and Class C, $3,350,000 
(of which $100. 000 outstanding) , reserved for extensions, improvements, 
&c. Entire series of oe « of each class is subject to call on or after July i 
1913 at 105 and int. > of different series, see V. 92, p. 956. 
Of the $1,000 00 Ind. * Ss. bonds, $452,000 is reserved for prior liens. 
} ted are subject to call on any int. date at 105 and int. Of the Ind. Shelby. 
&S bonds, the entire issue may be called on any int. date at 110. “A 
sinking ‘fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48, 000 
have been retired. 

Dividends.—On pref. paid in 1911, 134%; in 1912, 1%. 


EARNINGS .—For calendar year 1912, gross, vat 731; net, $183,727; 
other income, $2,920; int., taxes and divs. on I. & S.E. 'pref., $165 ,597; 
divs. on I. & C. Tr. pref., '$10,050; surplus, $11,001 


ROAD .—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 


Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 


OFFICERS .—Pres., Chas. L. Henry, Indianapolis: V.-P., T. 
Muncie: Sec., John J. Appel, Indianapolis: Treas., J 
olis. Office, Indianapolis. WT, O1 1 1 “a Wild. . 


Ind & S E ist M $1, 000,000 
I, SO I 


F. Rose, 
ndianap- 
» p. 1025, 1385: V.92,p. 322, 881, 956. 


_  — 


IRONWOOD, MIOH. 


IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Wisconsin. Is a consolid 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & res 
Controls = electric li ms, power and street railway business in Ashland, 
Ironwood, Bessemer, url ey and Giles; the gas business in Ashland, and 
the water supply companies in Ironwood and Hurley. Also owns some of 








wood and’ Bessemer expire in iodi,” ia Wisconsin operates under indeve 
w essemer ex 19 n co er r- 
os p opera 
isconsin RR. Comm. has auth. the issue of $1,344,000 1st mtge. bonds, 
of which $1,088,000 are outstand 
vy ya 1913 increased its auth. capital stock from $700,000 to $900,000. 
p 

STOCK AND BONDS.— 
Common $500,000 Yiogs es 
Pref $200,000 ($100) 6 ooo Q- 

First mtge $2,500 "006" a 1911 5 F-A 1,088, 000 Feb i ‘ose 
sinking fund (31, 000 0)...c*j{Int. at American Trust ass Boston, Trustee. 
Ash Lt, P & St Ry lst mtgef 1909 g J-J 480, 000 Jan 1939 
$1,000,000 g st. 000) .cé&r{ Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
(Leverett Thompson of Chic., co-Trustee. ) 

Bonds .—Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund prowges for retirement of 1% of outstanding bonds beginning 
with year ending Feb.11916. Ashland Lt., Pow. & St. Ry. bonds are sub- 
ject to call on any int. - day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 

Dividends .—6% per iin is ay paid on preferred. 

ROAD .—Operates 7 & miles of line in Ashland and also about 7% miles 
in Ironwood an Hurley. An prolate eee from Ironwood to Bessemer, 7 
miles, is (Jan. 1913) praceceny completed. 

OFFIC R Pres., M. Reid, PAshland: Sec., Geo. F. Merrill, — 


: Treas., Ww. Louis Willincat Boston.—V. 93, D. 1260; V. 96, p. 63 


ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.-—A trolley road. 
ORGANIZATION.—lIncorporated in Maine on Nov. 19 1906 as reor- 
= of the Marquette County Gas Light & Traction Co., sold under 
oreclosure. V. 83, p. 1037. Does gas and electric light business in Ne- 


gaunee and Ish 
exp : Street Fr hg Fe 1936; we _ ee in Ishpeming, 
- in Negaunee, gas, 1933: electric ii 
$200, 000 of debs. formerly abeention So A “been canceled and a 
new issue of preferred stock has been made. 


ers in Wisconsin. Franchises in Iron- 


Date. 


Interest. Owen oe: Maturity. 


144,000 See te 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)... .... ««<<<-.~ DE nnn wmbeoe 
Pref 6% cum $250, ee SS Ber ene 
First moar $1,000,000 oJ, 1910 6 J-J 315, 000 Jan 1 1930 

(1. SD sak irae a Int. at First Tr. & Sav. Bk., Chic., Trustee. 


onds pe oS mtge. bonds are reserved under certain restrictions for 
inner ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V.91, p. 1767. 


EARNINGS .—For calendar year 1912, gross, $128,303; net,$44,757; 
charges, $31,241; surplus, $13,516. 
' Reet .—Operates 4% miles of track in and between Negaunee and 
shpeming. 

OFFICERS.—Pres., L. E. a ae V.-P. & Gen. CF McoCorkin- 
dale, Ishpeming: Sec. & Treas H. P. Weston, 1117 bcoanaunae Bldg., 
Chicago.—V. 91, p. 1767; V. 94, p. 279, 351. 


ITHAOA, N. Y. 

ITHACA STREET RAILWAY. 

Receivership.—On Jan. 6 1912, in action brought by Knickerbecker Tr. 
Co. under the ist consol. mtge., J ohn W. Dwight and tg B. Williams Jr., 
were appointed receivers for the Ithaca St. Ry. .123. The N. Y. 
Auburn & Lansing, an allied steam road, is also in tho ands of same re- 
ceivers. Int. due July 1 1911 on consol. mtge. is in default. Coupons 
on all other issues have been paid to date. A bondholders’ committee has 
been formed with H. W. Fitz, Chairman, Pawtucket, R. I. Up to Jan. 
1913 no definite plan of reorganization had been formed. 


ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga et te Ry., 
which roads were formerly leased. In June 1907 the New York 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises as May 13 1908 are for 99 years and mt ge double-tracked 
omen road. Other parts of ede endn private right of way or franchises 
perpetu 


STOCK AND pOnDS— Date. Interest. Outstanding. atu 
Stock, $325,000 (par $100)... .... -.-. -... 325,000 1908,4 
Consol. mortgage, $750, — 1907 i¢J-J 475,000 - 1 1957 

| Ea iinet ee aes ie sea Int. at a niierbocker Trust Co., Trus. 
First mortgage, $175, 60022°. 1802 6 J-J 75 5,000 July i 1922 
n 


pepanse at Farmers N. Y. 
Second mo , $75,000___. 189 6 J-J 75,000 July "1 1922 
Cayuga Lake EF ec ist mtge gu. 1894 6 J-D 25, ‘000 June 1 1922 
Bonds.—No more bonds of 1907 can be issued a + to retire prior liens. 
They are subject to call at 107. No sinking fund. They are guar,. p. &l., 
by N. Y. Auburn & Lansing RR. 
ROAD .—Owns and operates 8.29 miles of track. Rails 80-Ib. 
OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
Treas., H.A.Clark poh 84,p.1307; V. VV. 85. D. 40; V.94,p.123; V. 95, p. 1207. 


JACKSON, MICH. 
MICHIGAN UNITED TRACTION CO. 


All the stock is owned by the Mich. Rys. ., which company was in- 
corp. in Maine in Dec. 1911 (V. 94, p. 68) with $10, 000,000 ($100) auth. stk. 


ORGANIZATION.—Incorp. in Dec. 1911. Stock $100,000. Leases 
the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. 94, p. 1317. 

OFFICERS.—Pres., B. C. Cobb, New York; V.-Ps., Frank Silliman Jr., 
Phila., and John F. Collins, Jackson; Treas., Ww. Glendening, Jackson; 
Sec., Robert Morrison Jr., Jackson; Asst. Sec. and Asst. Treas., S. E. Wolf, 

% grr 2 94, p. 631, 698, 1317. 


(1) Michigan United Rys.—A third-rall and trolley system. 


ORGANIZATION.—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction ‘Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary compen © to build two miles of electric railway 
through Mason, Mich. Stock 

V. 84, p. 1183, 


In 1908 purchased Jackson Consclidated Traction Co. 
and V. 87, 285. Latter company’s franchises in Jackson expire in 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip it for electric operation. It is stated that road will be extended 


to Benton Harbor and fast pees service between that city and Chicago in- 
augurated. V. 92, D. 





STOCK AND BONDS— Date. Interest. Cutstanding. Maturity 
Common, $6,000,000 ($100)... -... -.--. --.. ; a Se 
Pref $1,000, 000 ($100) 6% cu. ___- M-S 1 000,000 See text. 
vs > ref mtge $12,500 000) 1906 5 g M-N 7.208 O08. sad 1 1936 


ane. $250, }Int. at Knickerbocker Tr.Co. 


., trustee, 
its Oat te are cé&r}) or en. Provincial Bk. of tne. 1 


London 
Mich Tract ty ee dct anen Giana 190 5g J-J 700,000 = 1 1921 
$700,000 ($1,000) gold__c*| Interest at New York Trust Co., Trustee. 
Michigan Trac ext first mtge! 1903 5 g J- 389 ,000 Dec. 1 1923 

$500,000 ($1,000) gold_..c)|Int. at mulcher pocker ro Co., N. Y., Trust. 
Jackson & Battle Creek al 1903 g J-J 1,200, 000 x 1 1923 

mortgage, $1,200,000 ($1,-}Interest = © Citizens’ Savings & Trust Co., 

000) gold *) Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson Consol Trac ist mtge)} 1904 "5 ¢ M-N 790,000 May. 1 1934 

$1,000,000 gold ($100, $500 tInterest at "“Guandien Trust Co., New York, 

ee c*) Trustee 

Bonds.—Ot the $12,500, 000 lst & ref. bords. $3,190,000 are reserved 
for prior liens now outstanding, $2,102,000 reserved for add’ ns, bett’ts and 
improvements. Are eee after May 1 1916 at 110. V. 82, 





call 
. 1157. See also V. 87, 167, 285; V. 88, p. 1437. Bonds are listed in 
ondon. V. 90, p. 914. Vine Jackson Consol. Trac. Co. bonds are subject 
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They are @  D. &l., Mich. Un. Rys. 
Co. bonds a fund of % of gross earn- 
ds at not to exceed 110; 


securities. V. 72, p. 391: 
$150,000 of wy * a in sinking fund in Jan. 1912. 








The Jackson tle Creek bonds are subject to call in any amount 
after 10 years at 105 and interest. V. 75, p. 1147. 

Dtvidends.—6% is being paid on pref. stock. 

EARNINGS. rz ladeding Jackson Consolidated Traction Co.: 

Years ending Aprti 3 1910-11. 1909-10, 1908-09. 
CeGe8. COUTIDED nnn cc cccccocccnsces $1,448,813 $1,248,889 $1,026,796 
Operating expenses...........--.--- 799 ,087 684,216 568,157 

TGR. GATE a bc cdccccacccccense 649,726 $564,673 $458 ,639 
Enterest OG SENGR....cccaccccecese 419,374 $360,736 $305,891 
Preferred aMividends pibeecaasnetionce 60,000 60,000 ,000 

SULPlUS.. .. cncccdccccccccsccscove 70,352 $143,937 92,74 


$1 $ 8 
Passengers carried in 1910-11, 22,046,361, against 19,860,950 in 1909-10. 


ROAD.—Operates all city ng A In Jackson, Battle Creek, Kalamazoo 
and La and interurban iines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing an and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 295 miles. 
Through service between Jackson and Lansing began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles), construc- 
ted by allied interests,was placed in operation in mye 1911.—-V. 88, p. 295, 
1437; V. 90, p. 106, 914; V. 91, p. 1026, 1096, 1157: V . 92, p. 1178; V. 93 
p. 1787: V. 94, p. 68, 207. 


_ 


JACKSON, MISS. 


JACKS” LIGHT AND TRACTION CO. 

trolled by American Public Utilities Co. 
ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city SEP: lighting running to April 1923. Franchises extend beyond 


April 1 ; 
STOCK 7AND BONDS— _ Date. Interest. Outstanding. Maturity. 
kts Aeepeenee 


Common $1,000,000 ere) lssiae’ tacit 
0 
1912 5 A-O 808,000 Apr 1 1922 


Pref. 6% cum. $600.00 
t mtge $2,500, $00” sed) 
(100, $500 & $1, 600) s Chic. Savings Bank & Tr. Co., Trustee 
onds. —Remaining $1,692,000 bonds are for impts., add’ns and extens. 
Pe. certain restrictions. Subj. to call on any int. date on or after 
April 11914 at105andint. Sk.fd. of 2% of bonds out begins Feb. 1 1914. 
Int. in Chic. and at N. Y. office of P. W. Brooks & Co. See V. 94, p. 1566. 
EARNINGS.—For 12 mos. end. Nov 30 1912, gross, $283, 322: net, 
taxes, $122,821. 
ROAD —Owns 14 miles of track. Standard gauge. 
—V. 94, p. 1566. 





18 pass.* cars. 


—_ —— 


JACKSON, TENN. 
JACKSON y rev AY & LIGHT CO. 
ORGANIZA N.—Incorporated in Tennessee in July 1906, and Is — 
cessor to the Sao. & Suburban Street Rallroad Co. Franchise e 


in 1937. Aliso owns 4 park of 15 acres. Does lighting and power Ra cn 
in addition to street rallway. 
STOCK AND BONDS— 





Date. Interest. Oumpneens- Maturity. 
Se SD GE ok, etn  . memeneio See. Lncocwdkd 
ist m $600,000 ($1, ae’, 1906 52¢J-J 494,000 Jan 1 1937 
Nos Redeem at 105_- Columbla st Co., Louisville, Trustee. 


- Stock and Bonds .—$51,100 stock and $6,000 bonds are held in treasury. 
EARNINGS.—For oteniet year 1912, gross, $95,083; net, $37,268; 
fixed charges, $24,940; lus, $12,328. dé.th. rahe. 
ra 


ROAD _—Operates 6. 2 = les of track. 
OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. Mer., S.S. 


Sec. and Treas., Geo. W. Lewis, all of of Louisville, Ky.—V. 83, D. 95. 


JA CKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of > “4 acksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. R , the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old suannaer was ane share for share, for stock of new com- 

any. Railway franchise expiresin 1932. Does entire electric railway bus- 


Bush; 





nessin Jacksonville. $350,000 com. stock is held by Pub. Serv. oe . 
STOCK AND BONDS— Date. Interest. Outstanding 
Common $1,000,000 ($100)__.  _.. Q-F $900, 000 “Feb: a3 Si % 
Pref 6% cum $500,000 ($100). __ _- 6 Q-F 500.000 Feb.’ i3, 1% 
First cons rw $5. 000, me 1911 5 M-S 750,000 Mch 1 1931 
($500 and $1,000)_____- */Int. at State Street Trust res Bospon, Trus. 
Jacksonv we? ist Mu $1, 250,- 1902 5 ¢g M-N 1,245,0 00 May 1 1927 
000 gold ($1 a */Int. at American Trust Co., Boston, Trustee. 
Notes s payable oor 301912 284,000 
the stock reported “outstanding above, $100, 000 com. is 


held in treasury. 

Bonds Of the ist consol. bonds, $1,250,000 are reserved to retire Jack- 
sonville Elec. ist M. and $3,000, 000 are for ‘additions and im pts. at 80% of 
cost. Subj. tocallasa whole or in part for sink. fund at 105 ona int. Sink. 
Jund 1% per annum of bonds out begins March 1 1917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and int. on any 
int. date. A sink. fund of 1% annually of bonds out commenced May 1 
1907, which ma ae used either for exten. and impts. or in purch. se bonds. 

Dtvtden old Elec. Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, whan rate was increased to 7% and same amount paid to Feb. 
att! On new 7rac. Co. com. initial div.—1 & %—paid in May 1911;Aug., 

1%%; Nov., 1%%. In 1912, 7%. In1913, Feb., 1%%. 


EARNINGS .—For 12 mos. ending June 30 1912, gross, $579,363; .— 
after taxes, $217,564; int., $100,311; impt. fund, $12, 500; bal., $104,7 
ROAD.—O apates 43.6 miles of track. Has 90 cars. Rails, 40 to 70 
lbs. Gauge, 

OFFICERS Dre... Geo. J. Baldwin, sevegnen. oes ist V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., . Sawyer; Sec., Alvah 


Henry B 
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer 
yO Stone & Webster, Boston —V. 92, D. 881, 1564, 


Rate, ea EE 


JA STOWN, N. Y. 
JAMESTOWN STREET RAILWAY ._—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchtse runs V Pe ol 


STOCK AND air Date. Interest. utstandt 
Stock, $250,000 (par $50)_... _... - _._... 7 ee 


oe 50) 250 ,000 
1st mortgage $300 “000 ons} 1893 6¢J-J 300,000 Jan 2 1923 
Wa te die tw ik Shin ie Int. at Guaranty Sram Co. A Y., Trustee. 


EARNINGS pale vee year ending June 30 1912, gross, $225,077; net, 
$33,007; other income, $14,259; charges, $99,916; deficit, $52,650. 


ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. and Treas., S. B. Broad- 
head: Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in New York on March 7 1903. 
controlled by the same interests as the Jamestown Street Ry. — - 


STOCK AND BONDS— Date. . 
Stock, $500,000 ($100)_..... _.... bs ae OuS0O0 O08 SE aac 
Ist mortgage, $600,000, a) 1904 A-O 159 a Apr. 1 1934 


. Y., Trustee. 


Int. at rine Guar. & Tr. Co. -N 
535,3 


Bonds.—$100,000 are dei sonte fore 
Pn poten anny aad xtensions, &c. No sinking fund and 
EARNINGS.—For year ending June 30 1912, 1 - 
261; other inc., $1,598; charges, $99,028: deficit’ $27, ico “Grater se: 
ROAD,.-—-Operates 26.73 miles of track from Lak« good, where connec- 
tion. is. made with the Jamestown St. Ry., to ann ville, there connectin 
with the Pennsyivania RR., and to Westfield y. connecting there with 
the Lake Shore & Mich. So. and the ee Ghisaxs & St. Louls Ry., 
from Westfield to Barcelona-on-lake Erle. Standard gauge; 80-1b. T “+ im 











OFFICERS.—Pres., A. N_ Broadhead; V.-P., Wm. Broadhead; ° 
Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby: Supe: 


i ee 


JERSEY , N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “‘Newark, N. J.”’ 


_ — 


A. Harvey. 





— 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO, 


Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of ——— tay pointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. p. 395. A bondholders’ committee has been 
formed. V.92, "1636. No bond interest has been paid since receivership. 
On Nov. 23 191 ‘Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. 1191, 1532. 
Up to April 1912 no date for sale of road had been 

ORGANIZATION.—In January 1907 parekanea. the Joliet Plainfield & 
ee oe RR., a it now operates. 


STO K AND B + Date. 
Stock, SL 500,000 (3100) iiciiniiiiie” dedi 
ist mtge, ,500 ,000, Fer] 1907 5 ¢ F-A 1,211,400 

($108. $500 and $1, 000) c*/Int. at Cont. & Com. Tr. & S. Bk. ,Chic. Trus 
Jol P >, } RR $400, 000, + gold 1903 5¢F-A 397 ,000 Aug 1 1938 

($1,0 &rjInt. at Cont. & Com. Tr. & Sav.Bk. ,Ch., Tr. 

BON be .—First mtge. bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day after 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on et int. date after 10 years at 105 and int.; a sink. fund of 
2% of gross an Aug. 1 1909, but at least $3, 000 yearly 1909 to 
1929; thereafter $4, 000 yearly; $5, 000 have been retired. 

EARNINGS.—For calendar year 1911, gross, $108,938; net, $35,284. 


ROAD.— rates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own Is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 


OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher.—V.92 ,p.395, 1636; V.93,p. 1191, 1532. 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 
Default.—Interest on ist mtge. bonds has never been paid. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


Interest. Outstanding. 


Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $2,500,000 ($100)__... -... —- i. -- TY Pensa a 
ist mortgage 53 G50)’ 1905 g M-S 480,000 Sept 1 a 

g ($100, $500 and $1,000). /Int. at Pes 4 Tr. & Sav. Bk., Chic., Trustee 


BONDS.—Sub. to call at 105 & int. any int. date. Nos.f. V.90, p. 235. 

ROAD.—Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight. isin operation. 
10 more miles from Pontiac to Chenoa is about 45% comple eted. 


OFFICERS.—Pres., H. A. Fisher; V.-P., a S. Meyers; Treas., L. D. 


Fisher; Sec., John EK. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, D. 1004; 
V. 90, p. 235. 


_ — 





—— 


KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in 1903 in New Jerse 


and ac- 
quired the entire outstanding capital stock of the Metropolitan 


treet Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76 43.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Rallway 
practically all of the stock of the Kansas City Elevated Raliway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
ulred the stock of the Edison Electric Light & Power Co. (of Kansas 
ity), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
pares ain tt the — 7. ,clectric lighting and power business in cities 
of Kansas City, Mo., and Kan. 
Owns entire stock of the poms oe’ & West 
road, since converted to electricity), which on 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; a:so acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires in 
1935. This last distributes steam in the business centre of the city. 


Street Railway Franchises.—The franchises of the rallway lines in Kansas 


. in which city the greater part of system Is located, were revised 
902 and franchises granted for extensions and valu- 


ort Belt Ry. (a steam 
une 16 1906 absorbed the 


able trackage rights in newly populated portions of the sho ak ing and 
delivery districts, all of which franchises are operative to the u — date 
of June 11925. The railway franchises in Kansas City, Kan 1902 


were renewed, and authority was given to build pe Aaa o = the 
maximum riod for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely 
axed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts. 


Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 


Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K.C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
Central Elec. Ry. and Kansas City Elev. Ry. (V. 92, p. 1564) It is stated 
that receivers were appointed at the instance of bankers to conserve the 
No deta until satisfactory franchise eee with the city can be effected. 

o defaults have occurred. V. 93, p. 1191. See formal statement by 

. J. Dunham and bankers’ circular in V. 92, p. 1565. A protective com- 
Ler ER has been formed calling for ears of Metropolitan bonds. V. 92, 
p. 1565. On June 14 1912 suit was brought to foreclose the Met. St. Ry. 
consolidated mortgage. V. 94, p. 1627; V. 95, p. 1207. In view of the 
foreclosure proceedings, a stockholders’ committee has been formed with 
a a & Commercial Trust & Savings Bank, Chicago, depositary. 

p- 176, 236. See that committee's circular in V. 95, p. 297. 

LER. ers’ protective committee has also been formed (OC, . Travis, 
24 Broad Street, New York, Secretary, and New York “rust Co. deposi- 
tary; Old Colony Trust Co., Boston, agent of depositary), calling for 
deposit of Kansas City Ry. & Light 6% notes. V. 95, p. 420, 752. Int. 
on ~~ notes was paid Sept.11912. V.95, p. 618. See letter ‘from Mayor 
Jost, V. 95, p. 361. OnJunei151911 Judge Hook in the United States Cir- 
cuit Seu authorized the receivers to pay prin. & int. of obligations of 
Metrop. St. Ry. maturing in 1911 to the amount of $984,640 from earnings 
of cmpeny provided it would not “or hamper operation of road. See 
V. 92, p. 1701. The city in Sept. 1911 having oleae meee Judge Hook to 
require comune to live up to its franchise obligations, Special Master Brum- 
bach on Nov. 24 1911 reported that $8,274,800 would be required, provided 
it should be a $e “4 _ the city has the right to enforce such 
requirements. See V. B. 1532 

n Dec. 1912 Henry &° Flower and the New York Trust Co., trustees of 
the Kansas City Ry. & Light first lien ref. bonds, due May 15 1913, made a 
demand on the receivers of the Met. St. Ry. for ayment of the principal, 
claiming that by reason of the receivership it became due at once, the 
$10,500,000 Met. St. Ry. notes deposited thereunder bene payable on 
demand. A bill of foreclosure has been filed.—V. 95, p. 1684. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500,000 ($100). .... -..--- a: EE aa eee 
Pref., 5%, n. c., $12,500,000. 

($100) ih ito sata uhh edi mies nie dh init of Ae 5Q-M 9,407,500 Mch.'111%% 
Am, a refund, M., $20, 000,- 1903 5 g M-N15 10, 200. 000 May 15, 1913 

a ai laa a Se. c* &r N. , and Hen 


New York Trust Co., 
lower, Trus. 


F Int. at Co.’s agency 
Notes, $5,500,000 ($1,000) .. 1907 


_¥. 
6 M-S 5,478,000 Sept 1 1912 





ELECTRIC RAILWAYS 
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Onderlying Liens. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gorrigan Con. St. Ry. ist) 1886 5i5¢J-J $156,000 July 1 1916 
M. ($1,000) g:. red. at 110/Int. at Central Trust Co., N. Y. Trustee. 
Metropolitan St. Ry. con.) 1895 5@M-N 7,242,000 May 1 1913 

montgace (See text) }Int. at Old Colony Trust, Trustee, Boston. 
gold ($1,000) c* &r} Interest also payable in New York. 
Gent. El lst mort.,f 1899 5¢@M-N 2,000,000 May 1 1913 
gold ,; [Interest at st Co. of Am., N. Y., Trustee 
c* Bonds may be called at 105 on any interest 


day on 30 days’ notice. 
East Side Elec. Ry. Ist 033} 5 (See text) 


° ec. Ry. 
$2,500,000 ($1,000) 
quar 


1901 g 250,000 
$250,000 gold ($1,000),}Int. at Trust Co. of Am 


not guar c* 


Controlled Compantes. 


Kansas City Elevated Ry. 
st M. pref. ($600.000)}1892 6¢J-J $600 000 July 1 1922 
g. ($1,000) quar. p. & I., c* 
M. } Ye ($2 ag ye 4 1892 4¢J-J 2,000,000 July 1 1922 
g. ($1. pk jak p. & i.c#/Interest at Manhattan Trust Co., N. Y. 
$800 00, 


cate: ist M., 
gold, } 1906 5 rs 500,000 July 1 1926 
$1,000) Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Of the new $20,000,000 mort of the Kansas City Ry. & Light 
Go., $9,800,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any int. date. The Metro- 
coe St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 

993 made mtge. notes a gating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4,125,000 series “A’’ and $1,375,000 series **B.”’ 
They are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of ety companies as are pledged under the indenture 
of May 15 1903, securing the ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 & shares of com. and 7 shares of 
pref. stock. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
*A”’ notes are in treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K.C. & ant ee Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 


Kansas City Elevated Ry. 1st M. thy 8 nee 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Strect Ry.: so are the 
2d M. general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 


Dividends .—First div., 14% on pref. stock, was paid on June 1 1904 
and 14% quar. since then, to and incl. Mch.1 1911. None since to Sept. 
1912. See V. 92, p. 1375, 1436. 


REPORT.—For years ending May 31. Passengers carried for revenue 
in 1911-12, anereeerens transfers, 48,611,540. Report for 1910-11 in 


V.93, p. 14 

1911-12. 1910-11. 1909-10. 
Gross earnings $8,350,623 $7,727,680 $7,161,042 
Operating expenses 4,774,262 4,450,534 4,153,250 


$3,576,361 $3,277,146 $3,007,792 
53,026 45,491 17, 


$3,629,387 $3,322,687 $3,025,191 
2,384,124 2,398,890 2,157,962 


$923,747 $867,229 
(3 44)3852,781 (5)470,375 


$570 ,966 $396,854 


ROAD.—Comprises 138.64 miles of road and 265.9 miles of track. Light- 
ing (May 31 1912) equivalent to 1,303,626 16-candle-power incandescent 
amps. 


OFFICERS.—Pres., John M. Egan: V.-P., Frank Hagerman: Sec. and 
Treas., J. A. Harder; Compt., R. J. Clark.—V. 90, p. 1044, 1363; V. 91, 
p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 14386, 1564; V. 93, 
D. aoe Zeus. 1532, 1668; V. 95, p. 176,236, 297, 361, 420, 618, 680, 752, 
1207, 1684. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $2,000,000 ($100)____.  -__. i GE? Se 
ist ref mtge $5,000,000 gold) 1905 5¢ 1,650,000 Sept 1 1925 

(coup, $1,000; r, Interest at Standard Trust Co., New York, 

$5,000, $10,000) trustee. 


Stock and Bonds .—$1 ,400 ,000 of bonds were Issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under customary restrictions. Entire outstanding Issue Is 
red. on any int. date at 105 and int. V. 89, p. 1483. 


REPORT .—For year ending June 30 1912, gross, $348,900; net, after 
taxes, $98,147; fixed charges, $82,500; surplus, $15,647. In 1911, gross, 
$357,234; net, after taxes, $126,280; fixed charges, $82,500; sur., $43,780. 


ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Strect Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
forney: hy D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
> o oO 


nar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483; 
V. 90, p. 110, 368. 





Net earnings 
Miscellaneous income 





Total net earnings 
Fixed and other charges 





Surplus 
Dividends on preferred stock 





Balance $1,245,263 


MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.” 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) 1 00 
Ist mortgage $600,000 on) 1906 5¢J-J 

($1,000 Fidelity Trust Co., Kansas City, trustee. 


EARNINGS.—For cal. yr. 1911, gross, $104,808. In 1910, gross, $93,969. 


ROAD .—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
Has 13 cars, including passenger and freight. ‘yc <i iar a 


° OFFICERS.—Pres., Ww. B. S > V.P., A. F. Hunt Jr.: Sec, 
Wm Littler; Gen. . Thos. Riley. 
Kan V. 87, p. 614; V. 89, p. 1281. 


& Treas. 
- Gensral offices, Overland Park, 


. . ° . * Os ac 


. tt 


. N. ¥., Trustee. 
Wm. Huttig of Kansas City is also Trustee1 





KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 
Bonds .—Default having occurred Dec. 1 1910 on ist M. bonds, all the 
holders assented to plan of management providing that coupons due Dec. 1 


and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4%. 


ORGANIZATION.—lIncorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670. 


STOCK AND BONDS.— Date. 
Common $925,000 _.._...... -... 


Pref ($75,000) 6% non-cum 
gold) 1905 5 g¢J-D 


lst mtge $1,000,000 42 
($500 and $1,000) cjInt. at Integ. T. I. Tr. & S. D.Co.. Phila.,Tr 


EARNINGS .—For year ending Dec. 31 1912, gross, $69,973; net, after 
taxes, $24,320; 1911, gross, $67,283; net after, taxes, $18,424. 


ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 & miles, has been completed as 
far as West Grove, and Is in operation to that point. Gauge, 5ft.2% n. 
60 and 70-lb. T and girder rail. 


OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phiia.; Sec. and Treas., Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square, Pa.—V. 91, p. 1575, 1631, 1712; V. 94, p. 831; V. 95, p.177. 


_ 





—— 


KEOKUE, IA. 
KEOKUK ELECTRIC CO. 


ORGANIZATION .—Incorp. in Illinois on Dec.5 1911 as successor to 
the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
& Pow. Co. and Keokuk & Western Ill. Elec. Co., control of which was pur- 
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and issued, $650,000 ($100). No bonds. Will do electric railway and 
power business in Keokuk, Ia., Hamilton, Ill., and Warsaw, IIll.; electrio- 
lighting business in Keokuk and Hamilton, gas business in Keokuk. 


OFFICERS .—Pres., Charles F. Wallace; Sec., Clement R. Ford; Treas.; 
Henry B. Sawyer.—V. 93, p. 1725. 


_ i— 





— 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated May 1902. 
the Galesburg & Oneida Elec. Ry. Co. 


STOCK AND BONDS— Date. 
Common, $200,000 ($100) ... -... 
Pref., $400,000 ($100) 6% cum 
First mtge, $400,000, ($500 4 400,000 July 2 1926 

EE RR ieee ae c&rjInt. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr. 

Bonds .—Are red. on any int. day at par andint. Nos. f. 


EARNINGS.—For 12 mos. ending June 30 1910, gross, $72,905; net; 
$19,573; int. & taxes, $23,586; deficit, $4,013. 


ROAD.—Has city line in Kewanee & Wethersfield, and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8% In. 


OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 


_ — 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley. 


ORGANIZATION .—This was formerly known as the ey pest & Mata- 
wan Street Ry., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
loca] industries. 

weeny also owns 462 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Go., which fur- 
nishes light to Keyport, Matawan and South Amboy. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity’ 
I SE a, " $1,500 600 
lst mortgage $750,000 goid| 1901 5 -! 353,000 Nov 1 1931 
($500 and $1,000)_._.-.- .-} Interest at Colonial Trust Co., Phila., trustee. 
Gen. &ref. mtge. $1,500,000)| 1904 &¢JID 1,147,000 
yd ($1,000) c*{Int. at Fidelity Trust Co., Newark, trustee. 
onds.—O?f the $1,500,000 new bonds, $353,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $353,000 lst mtge. bonds, $122,500 
were held in Jan. 1913 ready for exchange into gen. mtge. bonds. 


REPORT.—For calendar year 1911 (inol. Mid. & Mon. Elec. Light), 
gross, $270,975; net, $114,176. 


ROAD.—Owns and onan 36.09 miles of road from South Amboy, Key- 
port and Belford to Red Bank; Belford through Atiantic Highlands to 

ighland Beach; Freneau through Matawan to Keyport, N. J.; also operates 
5% miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly all over private right of way. 31 passenger cars, 2 eleo- 
tric locomotives, 27 freight cars, 3 other cars and 2 snow plows. An ex- 
tension from South Amboy through Mechanicsville and over the Raritan 
River Bridge to Perth Amboy was completed in 1910. 


OFFICERS.—Pres., Jas. H. Morris, Morris Bidg., Phila.; V.-P. & Gen, 
Mer., G. I. Brown, Keyport; Sec. and Treas., W. U. Moyer, Morris Bldg.. 
Phila.; Asst. Sec. & Asst. Treas., Harry Kreider, Keyport, N. J.—V. 76, 
p. 1300; ¥. 92, p. 461. 


Is a reorganization of 
Interest. Outstanding. Maturity. 
$200 ,000 


110,800 








——S OO 





o— 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Licht & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS— Date. 
Common $500,000 ($100)..-. -—- 
230 000 


Pref $230,000 ($100) 6 % n-c , 

First mortgage wien, | 1906 ig¢gF-A 450,000 Aug 1 1956 
old Interest at State Street Tr. Co.. Boston, Tr. 
onds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 

any time. Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on 

Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 

EXEARNINGS.—For cal. year 1911, gross, $144,717; net, after | 

$61,830; tmterest, $37,198; surplus, 31053." 1 ee. 
. BO va 5.1 miles offtrack; 60-lb. steel rails; 10 cars. Gauge 
OFPICERS.—Pres., Geo J. Baldwin, Savannah: ist V.-P. 

B. Walla: Advi Har thant Soe, Alvan R Podd; Wea. eng 
‘ : os wart, Ke est, Fla.; Gen. 

Webster Mgt. Assn., Boston.—V. 82, >. 1496; V. iS ison _— 


—_ — 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


Change in Controt.—In 1909 control passed into hands of Fred. T. 
& Co. of Springfield, Mass., general contractors, and others. V. 88, 9 ieee, 


ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 





ton City RR. and the Colonial City Traction. 


—-.. 








JAN., 1913.] 


ELECTRIC 














RAILWAYS 67 














—— 
STOCK AND BONDS— Dats. interest. Outsta . Maturity 
Gommon, $200,000 ($100).... ---. -««-«-~-- — ye stl ca eicess eniilh la 
ee See oo OB. e eves. sccasgece 0000 Jan '11,4% 
d 000) ¢ 11901 | 5 a. 832.000 Oot. ° 1951 
00, — $1,000 --o*\(In Trust Oo., N. Trust 
he gg ot $250,000} 1908 6 J-3 none Jan 1 1930 
1,000) Cctintnwebsodnwe Int. at Manhattan Tr. Co., N. Y., trustee. 
ngsion City RR.— 
Consol’ ores. 000 ($1,000) not{ 1893 5 M-S 150,000 Mch. 1 1923 
subject to call before mat’y (Int. at Farmers Loan & Trust Oo.. N. Y. 
Mortgage on car barn......--. ---- quar. 6,000 Ondemand 


onds.—$156,000 of the $700,000 ccminne mortgage is reserved to re- 
tire the icingston Olt City RR. underl ying liens; sie. 000 have been canceled. 
Dtvtdends .—4% was ree 74 5% on pref. stock since consolidation up to 
908, when 2% was pal aus. * loa to Jan. 1 1911, when 4% was paid. 
one since then, up to Sept. 
ROAD .—Embraces 8 miles ¥ ae 
3 snow plows. 
REPORT .—For year end. Dec. 31 1912, yee $156,058; net, $85,652; 
interest, taxes, &c., $46,434; surplus, $39, 
OFFICERS. te Fred. T. Ley, Springteid, Mass.; V.-P., Henry C. 
Page, Woreester, 8ec., B. te Bow, Kingston; Treas., Abm. 
Hasbrowek, New ‘York _¥. 89. D. 225, 529; V. 00, p. 303. 


_ — 


Ralls, 70, 80 and 90-lb. 40 cars, 





—— 


KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT Co. 
Controlled by American Cities Co., which owns all the stock. 


ORGANIZATION .—Incorporated in Tennessee on Aug.5 1905 as a con- 
solidation of the Knoxville Traction Oo. and the Knoxvilile Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park ation, owning two amusement parks. Franchises 
are perpetual, exoept as to 1% miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 

aaa 1911 $1,500,000 ocom.and $500,000 pref.stock was all made one class 

increased to $2,050,000. 


gio AND BONDS— _ Date. + Interest. Outstanding. Maturity. 
Stock $2,050,000 ($100)_.__.. ___- J-D $2,050,000 June’l12.3% 
1911 6sJ-D 1.378.000 June 1 1946 


Ref & ext mtge Ne 000, wy, 
($500 and $1,000)____-- 


Int. at Guaranty Trust Co., N. , Trustee. 
eee et a $3. 000, =a 


1905 5 gM-S 1,173, 000 Sone. 1 1945 
Pe Sk dee wsabeddens Int.at ~— ard Trust Co. , NewYork, Trustee 
Knoxville Fron Ist M $8650,-} 1898 A-O 824,000 April 1 1938 
000 g tax free($1,000)___c*| Int. at Balt more Tr. & Gu. Co. Balt., Trus. 


Bonds —Of the ref. & ext. mortgage, $2,572,000 are reserved for prior 
liens and $6,050,000 are for additions & imp’ ts under certain restrictions. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market 4 at price to net not v@ than44%%. Annual sinking fund, 
beginning Oct. 1 1915, equal to % of 1, of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428, 000 have been retired Bonds are redeemable at 107 & and 
int. on 60 days’ notice. Sink, fd. annually of \& of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and after 5 years is in- 
creased to1% annually. $29,000 of Faw tot Re bonds were held in sink. fd. 
on Sept. 18 1912. The Knoxv. Trac. Co. first mtge. bonds are not subject 
tocall. $26,000 have been canceled. 


Dividends.—Firet dividend on common—2%—June 29 1907, 1% was 
ney: Sept. 1907 and 1% Dec. 1907; in 1908, 4%; In 1909, 7%; in 1910, 8%; 
1911,10%. Then stook ali. made one class and in June 1912 paid 3 4% 


REPORT.—For oalendar years. Pass. carried In 1911, 11,254,845. 


Year— Gross. Net after Tazes. Interest, &c Surplus. 
ii aan ig ts ee el 37089 ,604 $352,962 $160, 866 $192,096 
a i 716,110 365,054 140,371 224,683 
iii ans cas sin niin sakliins 613,520 302,486 138,038 164,448 


ROAD.—Owns 45.823 m. of track, incl. 8.80 miles of double track, 70-lb. 
and over Tand girder rall. Has 66 open cars, 54 closed and semi-oonverti- 
bie oars and 11 work cars: nog 1381. Owns one park and leases another, 

OFFICERS .—Pres. & Gen. QO. H. Harvey; V.-P., W.S. Shields; 
Seo. & Treas., Leon Fender; ae a. E. Tappan.—. V. 83, p. 38; V. 85, 
p. 343, 405, 793: V. 88, p. 1629 


_ — 





— 


KOKOMO, IND. 


INDIANA RAILWAYS & LIGHT CO. 


ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on a street- 
railway, lighting and heating business. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Common, $2,000,000 ($100)... .__.. ere te $2,000,000 _...._.... 
Pref cum $1,000,000 ($100)... _... 6% aoe ee 
ist & ref i9iz 5¢eJ-J 1,180,000 Jan 11943 


($500 and $1,000), gold Union —_ Co. of Indianapolis, Trustee. 
Kok Mar & W ist M $1,000 1903 g J-J 650,000 July 1 1933 
000 gold ($500 & $1,000) c*| Interest at Becurity Trust Co., Ind., Trustee. 


Stock.—Preferred stock is non-voting. Subj. to call at 105. 


Bonds .—Of the ist & ref. bonds, $650,000 are reserved to retire the K. M. 
& W.bonds. Red. on any int. date at 105. Sk. fd. 1% beginning Jan. 1 
1917. Int. payableat N. Y. agency. V.95,p.1684. K.M.& W.. 1stM. 
bonds are subj. to call at 105 and int. See V. 76, p. 1143; V. 77, p. 451. 


ROAD.—Operates 3644 miles of track in Kokomo and from Kokomo to 
Marion and 25% miles of track, incl. sidings, between Kokomo and Frank- 
fort; total miles of track, 62. Is connecting link between the Northern 
Traction Co. and the Union Traction Co. of Indiana. Standard gauge. 
70-lb. T rail. On Jan. 1 1913 had 2,905 light and power consumers. 


OFFICERS.—Pres., Geo. J. Marott; Sec. and Treas., T. C. McRey- 
nolds.—V. 95, p. 1684. 


{ sk fd $5,000, =| 








LAOONIA, N. H. 
LACONIA STREET RAILWAY. 


in Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 


ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894 


STOOK, &c.— Interest. Outstanding. Maturtty 
Common, $100, ee SN i Oe DT maces tae 
Pref., 6 % cum., $40,000($100) -... — .......- I a 
First mtge, $91,000 ($1,000)_{ 1899 5 M-N 91,000 May 1 1919 

Interest at American Trust Co.. Boston 
Second. eortanee. $340,000/ 1904 & M-N 40,000 May 1 1919 
(1. é csnieniemibdens Interest at People’s Nationa! Bank, nia. 


welgonds: —In 1893-94. paid 6%; in 1894-95, paid 4%; none since. 


ees .-—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other oars. ° 
EARNINGS.—For years come June 30: 
1911. 191 1911. 1910. 
RRR R EAS le RS. $36,200 $34, 293/|Int. and taxes._ __ $9,631 $10,640 
Pan Ra arpa pens: 9,915 9,503|Bal. for year._.._. eur.364 df.1,137 


OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe. 


me 
LA CROSSE, WIS. 


LA CROSSE CITY RAILWAY. 
ORGANIZATION.—Ohartered Nov. 17 1885. pranchtse mes vt aa 


STOCK AND Pe 8160) Date. Interest. Outstanding 
Stock, $500, 090 ) (par $10 Ea ow. $302,200 mi reid, im 
First mtge, 000, evil 1909 Se«J-J 220,000 
, ($1,000) sea cae e eee ee ee Int t. at Wisconsin yin Co.., Milw.; Sresten 











Dividends.—For 1892, 7%: 1893, none; 1804, 7%: 1898, 7%; 1890, 7 
1900, 5%; 1901, 6%: 1902, 7%; 1903, 7%; 1904, 7%; i905, 8 
8%: '1907, 744%; in 1908 and 1909, none; 1910,6%; 1911, doe: is 7% %. 


EARNINGS.—For cal. year 1911, gross, $149,544; net, $40,174. 
ROAD.—Owns 16.08 miles in city of a 


OFFICERS .—Pres., B. E. Edwards; Seo., P. J. Riegger; Treas., R. OG. 
Whelpley; Supt., Peter Valier.—V. . 84, Dp. 1182. 


LAKE CHARLES, LA. ; 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 





ORGANIZATION at - _sngerpenaeed in oman in 1909. In June 1909 
the compan uired the Lake Charlies Street Ry. Co., opera an electrie 
railway 1s take Charlies and Lake Charlies Ice, Light & Water Works Go, 


which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; electrid light and power, 1926; 
waterworks, 1916, self-renewing every 5 years thereafter unless city buys 
plant. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, Beet ainee  (iticttdpend eaak: ea papepee DEP §$sacitiiede 

e, $500,000 oft 1909 6¢F-A 285,000 See text 
(3800 and $1,000)...... Inter-State Trust & Bkg. Co., New Orl., Tr. 
—Rem bonds are for improvements and extensions on basis 
of 31 in re - for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. .. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 = notice. = is By oy 
at office of trustee or at Chicago Savings Bank & Trust 
$15,000 has been retired. 


EARNINGS.—Of constituent com 
oper. expenses, int. & taxes, $128,305; net, $54,921 


ROAD consists of 9 miles of track. 60-ib. rails. 
OFFICERS.—Pres., J. A. Landry; Sec., P. 0. Moss.—V. 88, p. 919. 


_ — 


ASTER, PA. 
LANCASTER & YORK FURNACE STREET RY.—A trolley road. 


nies for apa grous, $183,226, 





ORGANIZATION.—Incorporated July 22 1901 In Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,0 
mtge., which see below. V. 86, p. 48 0. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SRG Si reseed Geel ectkeccets S400 seeednace yy BO eee aia 
ist mtg goid $150,000 (9500 } 1908 5g J-J 150, ;000 Jan 11928 

GRE GL WOOD «cadeussa &rjInt. at Northern Trust Co., Lanc., trustee. 


Bonds.—Are not pe to call and have no sinking fund. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $31,647; net, 
after taxes, $7,639; fixed charges, $7,500: surplus, $139. 

ROAD. —Operates 12% ry of track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., Meyer Schamberg; Sec. & Treas., W.S.J. Wether- 
ill; Gen. Mgr., L. B. Myers.—V. 86, p. 480; V.92, p. 187. 

a 


LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 


ORGANIZATION.—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. ° 
a ag ,000 per annum; the former runs between Salem and Washingtonville, 


In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, common, $1.000,000.. .... .-..... $1, i ia i a 
Preferred, $1,000,000, 5% Re gh PCE Q-J 1,000, 000 Dec. "12,1K% 
First mortgage, $2, 500, 000, f 1910 5 A-O 


1,000,000 Apr 1 1935 
EEN EEE c* ae at Citizens’ Sav. & Tr. Co., Cleve.,; 
Trustee, or First National Bank, N. Y. 


Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913. 
Bonds subject to call on any Int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 


Dividends .—Initial div io! kia achry was paid Oct.51910. In 1911, 
be" 136% 1912, Jan., 1%; M 14%; uly, 14%; Sept., 1K%%; 
s %. 
EARNINGS.—For 12 mos. end. June 30 1912, gross, $236,466; net, 
after taxes and rentals, $96,256; int., $50,000; bal., $46,256. In 1910-11, 
F535 | pus eecae net after taxes and rentals, $93,554; int., $50,000; bal., 


OAD a erates from the terminus of the Stark Electric Ry. in 
ouleae. Ohlo, through the city of Salem to a connection with the Salem RR.; 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East ing aye Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher: Gen. Mgr., J. D. " Dewees: Aud., R. F. Miller, 
General office, Sg aay Ohio.—V. 88, p. 824; V. 90, p. 1556; V. 91, p. 40, 
947; V.92,p. 457; V . 93, p. 873; V. 94, 94, Dp. 913, 1117; Vv. 95, p. 299. 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 


ORGANIZATION.—Incorporated in Pennsylvania on March 24 1892. 


gold ($1,000) 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ae Se ee I i i a ee ae $150,000 1907-08,5 
let mortgage yt Sree and} 1899 5 ¢J-J 150,000 June 1 1919 

$1,000) $150,000_____ cé&r/{Int. at peneteneten Union Tr. Co., Phila.,Trus 


2d mortgage ae 13500 and| 1902 5 ¢ M-N 125,000 May 11917 
$1. 000) $125,000____. cé&rj Int. at Com’wealth Tr. Co., Harrisb’g, Trus. 
Bonds. —The ists are not sub. to call, but the 2ds can be called at par. 

Dividends .—1902 to 1908, inclusive, 5% per annum. None since. 

EARNINGS.—For year end. Dec. 31 1912, gross, $104,541; net, after 
taxes, $13,750; bond int., $13,750 balance, none. 

ROAD.—Operates 10.2 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-1b. girder rail. 

OFFICERS.—Pres. and Mgr., J. I. Quigley, sowlaorns V.-P.,; John E. 
Zimmermann, Phila.; Sec. and. Treas., eas. Day, Phila.. Supt., Cc. E. 
Gossard, Lewistown.—VvV. 88. Dp. 1128; Vv. 89, p 919. 


—_ — 
——— 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92; 
R- + yee! as mpcnenite to the Lexington & Interurban Rys. Co. per plan in 





Owns the entire stock of the Kentuck 2 

minal Co. wand Lexington Utilities Co. y Trection & Ter 
STOCK AND BONDS— _ Date. Inierest, Outst 

Common $2,500,000 ($100)_-. -.-2 9 @_____- $2,081 487 Mature, 


Pref $2, 500, 000 ($100) 6% 

cum from ‘Jan I bei ete, ead See ear Foe Tine 
Stock. —Both aR, ot pref. are listed on Phila. and’ Louisville stock 
is also Pref 


exchanges. listed on Cincinnati Stock xchang 
stock is red. after 3 years at par and accum. div. ” ” 


EARNINGS.—Of combined properties for year ending J 
gross (Ry., Lt. & Ice), $691,912; net, $266, 429: misc. ieccene ft bf 22, 
593; fixed charges, $195, 116; surp., $93, 906. In 1911, gross, (Ry. 


Ice), $672,731; net, $195, 581; misc. in 
oo é. the. oe sit’ Cc. (gas), $22, "695; fixed ¢ chaser’ 


OPERATIONS i companies operate about 93 miles of - 
pe AA the electric-light and power, gas, street railway and ice te Boag 
Also operate city lines in Frankfort and lines radiat from 


Lexington’ to Georgetown, Paris, of 
fort to Versailics, Nicholasville, Versailles, and from_ 
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[VoL. XCVI. 





FF | coal res., . | . Chandler enw es J nna. McCarthy; Sec. & 
oa HFeimbies—V. 8, p. 1436; Vv. 3. D. 286, 1191; V. 94, p. 1185; 
. , D. - 

(1) Kentucky Traction & Terminal Co. 


RGANIZATION — Inoorporated in Kentucky on May 18 1911 asa con- 

dolldadon of the Lexington ry Blu Trac. Co. and Central Kentucky 

tu “y , gh ' a vt ta en anak ete’ cue on i tites af 
Cc es . anc ual ex 

track in Frankfort expiring in 1915 and 1925 and 1 mile in Winchester 

expiring in 1927. . 


STOCK AND BONDS— _siODate. 


100) ei 
1911° 5¢ F-A 
Int. at Commercial Trust Co., Phil 
er Belt first mtge| 1891 6 ¢ A-O 33,000 
Sas Td tent eins £1 500,000 tt wey - oe ae ae Ten 
mtge , ’ g u- , , 

gold ($1,000) c* Int. at Continental Tr. Co., Baltimore, Trus. 
Blue Grass ist mtge $700,000) 1904 5 g M-S 294,000 Mch 1 1934 

gold ($500 and $1,000) .c&r/Int. at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 ¢ M-N15 200,000 Nov 151921 

mtge $250,000 gold ($100, |Interest at Cincinnati Trust Co., Trustee, and 
$500 and $1,000) at Standard Trust Co., New York. 


Bonds.—Of the 1st & ref. bonds, $1,932,000 are reserved to retire prior 
ens and remainder for extensions. improvements, &c., at not exceeding 
ig of cost under certain restrictions. They are redeem. as a whole on 
eb. 1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
day 


c&r 


after Nov. 11921, at105andint. Bonds are guar., p. &i., by end. by 
the Kentucky Securities Corp. Sinking fund 4% per ann. of bonds out, 
1921 to 1930: 1% 1931 to 1950. V. 92, p. 1564, The bonds are listed on 
Phila. Stock Exchange. V. 94, p-Ah18. $33,000 Lexington Ry. bonds are 
reserved to retire Pass. & Belt bonds. Sink. fund will retire 1% of bonds 
ann.; $62,000 were held in sk. fd. Sept. 1 1912. Pass. & Belt Ry. bonds 
mature $15,000 annually to April 1 1916. 


ROAD.—Operates approximately 93 miles of track, comprising all street 
railways in ana about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to*Paris, 18 miles, to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 2) 
losed and 17 open cars. 15 interurban passenger and 3 express cars all 
4 misc. cars. 


OFFICERS.—Pres., Percy M. Chandler, Phila.; V..~P., F. W. Bacon 
Lexington; Sec., T. D. Murray, Lexington; Asst. Sec., James K. Trimble, 
Phila.: Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeekin, 
Lexington.—V. 92, p. 1178, 1436, 1564; V. 94, p. 631, 826, 1119; V. 95, 
p. 1472. 


(2) Lexington Utilities Co. 


ORGANIZATION, A ged, | on June 51909. Stock auth. and out, 
$100,000. All stock is owned by Kentucky Securities Corp. _Does ice and 
electric-light and power and gas business in Lexington. Light and power 
franchises expire in 1916. Gas and ice franchises are perpetual. 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohlo on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease providesthat Western Ohlo RR. 
pay prin. & int. on Western Ohlo Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had as to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., $1,000,000; issued, $969,800. 


EARNINGS.—For fiscal year ending June 30: 
Gross Net (after —-Dividends—— Balance, 
Year Earnings. Tazes). Interest. 1st Pref. 2a Pref. Surplus. 
1911-12 $597,776 $240,690 $158,916 $20,177 $27,000 $34,597 
1910-11 583,741 257,592 173,881 2,475 27,000 54,236 


OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve. 
V.-P. and Gen. Mer., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang.— 
V. 92, »d. 13876; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link in the through car servicefrom 
Cleveland to Lima. Outside of municipalities has private richt of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction. 
keIs leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40. 


STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Common $30,000 ($1) 0 
ist pf, $500,000 ($100)7% cum --_-_- 
2d pf, $500,000 ($100)6% cum -.-- Q-J 
1st mortgage $3,000,000 gold/{ 1901 5 g M-N 
($1,000) $26,500 per M.c* &rj Int. at Cit. Savings & Trust Co.. Cleveland, 
Trustee or First National Bank, N. Y. 
Collateral 1910 6% 30,000 July 1 1930 
$500,000 Cleveland Trust Co., Trustee. 
L F & T ist mtge $600,000/ 1905 5 g¢J-J 379,000 July 1 1925 
gold ($1 000) ci Int. at Citizens Savings & Trust Co., Cleve- 
land. Trustee, or in New York. 
Bonds.—The West Ohio ist M. bonds have no sink. fd. and bonds are not 
subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into ist pref. 
stock and are secured by deposit of $30,000 ist 5s. $470,000 have been 
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con- 
nk proportionate amounts of the 1st 5s which are collateral will be can- 
celed. 
The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began in 1911. Are subject to call at 105. $21,000 have been re- 
tired. V. 80, p. 2344. 


Dividends .—On 1st pref. regular quar. divs. are paid. On 2d pref. first 
div., 14%, paid Oct. 1910, and same amount quar. to and incl. Jan.1913. 


ROAD.—Operates from Lima Goan Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97m., thus completing a through line 
to Toledo. Total, 113.:8 m. single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars. 


OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve. 


Sec. & Treas., A. Born.—V. 88, p. 626; V. 89, p. 667; V. 90, p. 504, 1426 
1492, 1615; V. 91, p. 40, 155, 872, V. 94, p. 1450 


trust we 


—_ — 


LINCOLN, NEB. 
THE LINCOLN TRACTION —A trolley road. 


ORGANIZATION.—Incorporated in Nebraska in 1909. Is a consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln pes. stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

Favorable Decisiton.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, it having been claimed 
the same was “pure water.” V. 94, p. 912. See also V. 93, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100) 1,652,000 Sept. ’'12, 2% 
Pref. $1,500,000 ($100) 6% cu ___- Q-F 1,112,900 Nov.’12,1K%% 
ist mortgage $1,500,000 gold Rha 5¢J-J 1,120,000 Mar. 1 1939 
($1,000) © & r/Interest at New York Trust Co., trustee. 
Old Lincoln Trac. mtge. g. $1,-{1899 5¢J-J 250,000 Jan 1 1920 
000) $250.000 c*| Interest at New York Trust Co., trustee. 
Bonds.—-Of the new Lincoln Traction Co. bonds $250,000 are reserved 
for prior liens and $130,000 are for extensions and imp'’ts at 85% of cost. 
Dividends.—14%% paid quarterly on pref. from May 1 1909 to Nov. 
1912, inclusive. On common, 2% paid Sept. 1912. 





. 





EARNINGS.—For year June 30 1912, gross, $607,560; net, 
$181,342; interest, taxes and dividends, $167,965; surplus, $13,377. 
ROAD.—Owns 54.59 miles of track, 


OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., 0. T. 
Boggs; Sec.,tE.J. Hainer; Treas., S. H. Burnham; Aud.,& 1 - Sec., O. J. 


kJ 
Shaw; Gen. » J. H. Humpe,; Lincoln; Gen. Supt., F. H. Brooks. 
V. 88, p. 306. 90, D. 1363; V. 91, p. 94; Vv. 04, D. o13. 


OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of whic 
from Lincoln to B y Heights is completed and in operation. 
gauge. 70-Ilb. T rail. Franchises, 99 years and perpetual. es 
el c light and aba fae to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $200,000. No bonds. 


EARNINGS.—For 12 mos.end. June 30 1912, gross, $27,147; net, $3,100. 


OFFICERS.—Pres., Harvey Musser; Sec. & Treas., H. 8. Norton. 
Office, 1400 “‘O”’ St., coln. 


rr. 
LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC CO. 

Amer. Gites Co. owns 81% of com. and 80% of pref. stocks. 

ORGANIZATION .—Incorporated In Arkansas on March 17 1903 and Is a 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 gous V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulaski, Ark. 

In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h.p. are contemplated. V. 95, p. 1746. 

Interest. Outstanding. Matu 


STOCK AND BONDS— Date. rity. 
Common, $1,500,000 ($100). .... 5 J-D $1,500,000 Jan. °'13,5% 
750,000 Jan. °13,3% 
2,000,000 April. 1 1933 


Pref, 6%cum, $750,000 ($100) _._.. 6J-D 

ist mortgage, $2,000,000, 1903 5 ¢ A-O 
gold ($1,000) c*{ Interest at Com, Germania Trust & Savings 

| Bank, New Orleans, Trustee. 

Refunding and extension ype 1908 6¢A-O 800,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Comimerce & Trust Co., Mem- 
000) gold c*) phis, Trus., or Standard Trust Co.. N. Y. 
Stock.—Pref. stock is red. at 110 and accrued div. 

Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of \& of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $43,000 are held by sinking fund. 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. sinking fund of \%& of 1% on out- 
standing bonds commencing Aug. 1 1913 Is to be invested in these bonds at 
not higher than a 44% basis, nds to be kept alive in fund. The first 
$500,000 are to be Issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds, property, &c., in V. 87, p. 414. 


Dividends —On pref., 6% per annum paid up to and including Jan. 1913. 
On com., 1906, 2%; 1907, 4%; 1908. 44%; 1909, 8%; 1910,8%. In1911 
20%. In 1912, June, 5%; Dec., 5%. 


EARNINGS.—For calendar years (pass. carried in 1911, 13,067,399): 
*Interest D rplu 


Year— Gross. Net. n 4 tvidends Su 3 
1911 _..$868,874 $417,671 $139,733 pref.$45,000 com.$150,000 $82,9: 
1910 .__. 772.244 379,774 140,397 pref. 45,000; com. 142,500 51,87 

1909 _.. 720,371 366,378 133,252 pref. 45,000;com. 97,500 0,626 


* Includes $10,000 sinking fund charge. 


ROAD .—Operates 32.3 miles of track, includin 
track. Rails, 65-lb.and over. 32 open, 37 closed, 1 
8 work cars; total, 93. 


OFFICERS.—Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec., 
Geo. B. Rose; Treas., & Gen. Mgr., Chas. J. Griffith; Aud., W. J. Tharp.— 
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698; V. 92, 
p. 1701; V. 93, p. 1725. 
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10 miles of double 
semi-convertible and 
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LONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC CO. 


ORGANIZATION .— posrporains Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate In Long Branch, in con- 
sideration of which the town is to recelve 44 of 1% of gross receipts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, $500,000 ($50). ....... -.-- $325 ,000 
tst mort., $500,000 ($100) 1901 4¢J-J 500,000 Apr. 1 1951 

and $1,000) gold_.....c*jInt. at Ham. Trust Co., Brooklyn, Trustee. 
Osher debts Dec. 31 1911  F | Saae apa. oll 

ROAD .—Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For cal. year, 1911, gross, $103,513; net, $32,174. In 
1910, passenger earnings, $96,762; net receipts, $29,265; other income, 
$2,584; fixed charges, $30,812; sur., $1,037. 

OFFICE RS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


_  — 
— 


LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 

ORGANIZATION.—Entire stock Is owned by the Long Island RR. In- 
ea genie oo in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County Ry., the Glen Cove RR. and the Jamaica 
& South Shore RR. Also owns one-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $25,000 ($100) All owned by wares * Island RR. 

Goll. tr. bonds, $10,000,000) 1905 4% ¢ None. 1945 
gold, guar U. S. Mtge. & Trust Co., N. Y., Trustee. 
Bonds.—Are guar., principal and interest, by Long Island RR. 
OFFICERS.—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 

Haff, N. Y.; Treas., J. F. Fahnestock, Philadelphlia.—V. 83, p. 890. 

(1) Huntington RR. 
ORGANIZATION .—Chartered May 13 1890. Majority of stockis owned 
by Long Island Consol. Elec. Cos. Ali the bonds are owned by L. I. RR. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $30,000 ($10) 
$30,000/ 1890 - 


First mortgage, 
($500) guar p &l ad Fr at U.S. Mtge & Trust Co., New York 
Metropolitan Trust Co . Trustee. 











ROAD .—Owns and operates a cross-island line from Huntington te 
Omer veres rs Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
. 89, p. ‘ 


(2) Ocean Electric Ry. 


ORGANIZATION.—Incorporated May 1 1897. Entire stock Is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co. 

STOCK AND BONDS— Interest. Outstanding. 
Stock, $50,000 ($100) 0 
first mortgage, $20,000 


ROAD.—Owns 4.64 miles of track, 21 passenger cars and 2 others. 
(3) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 gpatrol passed to the pnteeborcush Rapid Transit Qo. 
and the Long Island Consolidated Electrical Comp » Cach owning one- 
half the stock and bonds. 


Maturtty. 
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- h 13 1897 as mp ae x73 & 
AN IZATION Baa. . y solidated with ‘the ait od 
$2 100,000 capi hate cand $2, 


mt of Siok was were did’ vad 


a wer aa "ha he 
ede al name of “Lone 
ditt as reduced from 
to 36 ,000 oF bp gies dg 
resent te of lation of $1 500,0 


ec 000 stock. originally we 
became the Queens R 
and now forms of the New "York & Queens County Ry. V.89,p.42, 593. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, ee (PEGE wocecns 4020 Btaasgece gg he Be 
L. I. El. ist M. 4 pa + 1895 S¢J-D 600,000 June 1 1925 
55 COG0  coranbacak«os c*jint. at Hamiiton Tr.Co. , Brooklyn, Trustee. 
EARNINGS.—For year ending June 30 1912, gross, $213,342: net after 
taxes, $19,071. In 1910-11, gross, $214,067; net after taxes, $25,444. 
ROAD. —Comprises 26.56 miles of track’ on 17.34 miles of road from 
t Avenue, wie pn (at the terminus of the Kings County Elevated), 
amaica, Hollis and Queens, and from Jamaica to Far Rockawa 
passenger cars and 7 others.— V. 83, p. 818; V. 88, p. 101; V. 89, p. 43, 593 


aks ) New York & Long Island Traction.—A trolley road. 


June pene 20 Fw control was weg wed ointly by the iy uterborousS 
The Taterberes h also controls the New York & Geeens County 









oRy. at owas nty Ry 


. and the Long I . Cos. p-3 
y. 


SSA incatboretad cor Peer FT ia80), er ame caeetea as cae 

ion (incorpora on Fe u  naee chan as 

ea Sept. 22 1902, and stock increased from $i 00 to $1, -000. bls, 
Ware Dectsion.—On June 15 1912 P. S. Comm., 2d ree decided that 

company is not obliged under its franchise to limit itself to'a 5-cent fare 

between Hempstead and Belmont Park. V. 94, p. 1696 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dis. 
Common, $750,000 ($50) ..-. ..2. 8-2. ee $750,000 
Pref., 5 % cum., $250,000 ($50) fine 


250 000 No.div yer 
1,000,000 Nov. 1 1842 


1902 4% pe 
ns 


1st Lope) 2 “¢: .000, old Int. at Sav. & Tr. Co., 
($1,900 aS land, trustee, or at ist Nat. Bank "t. 
Bonds. Ad, sub ‘to call at 107 at 30 days’ notice, but no sink. fund. 


wARNINGS.—For year ending June 30 1912, gross, $392, 227; net after 
taxes, $4. 662. In 1910-11, gross, $387,892; net after taxes, $131, 632. 

ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also rates line from Hempstead west 5.58 
miles to Queens, where conr ction is made with the tracks of the Long 
Island Electric Ry - Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre. Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 


Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
incl. second track, 41.24 miles. 1 passenger and 10 other cars. 
OFPICERS.—Pres., C.. L. ie Penn. Sta., N. Y.; V.-P. & Gen. 


Megr., W.O. Wood, Long Island City, N. Y.; Sec. & Treas., ‘Frank E. Haff, 
Poa, RR. Sta., N. Y.—V. 84, p. 868; V. 88, p. 101; V. 94, Dp. 1696. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out tal issue of 32,350 is owned by the Interborough 
Rapid Transit Co., tehiche also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
~ the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 

Bey Rallway the ons ‘Island City & Newtown Ry. and the Flushing & 

liege Point =: In - 5 1902 the Queens Ry. was consolidated with it, 
oad thereupon in ts stock from $2,500,000 to $5,000,000 The 
ueens Ry. succeeded to the pro sold at foreclosure of the New York 

North Shore Ry.,comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushi and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Ra 
Commissioners granted permission to make a new eee for $10,000 ps 
to provide for refunding, &c. V. 82, p. 1439; V. 83, 752. 

he new Queensboro Bridge across Blackwell's Island was opened in 
19098. On Sept. 19 1909 the sity of New a municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a peraepent franchise 
to run cars over the ge. Operation began on Feb. 5 1910. V. 90, 
oy 4 qu passengers only are carried across the bridge and no extra 





nh cage ge AND BONDS— Date. Interest. Outstanding. 
Stock, $5,000,000 ($100)..-.. -... ..-..-.- $3,235,000 
Flushing & College Point first) 1895 5¢J-D ,000 
mortgage, $50,000, gold ...fNew York Trust Co., Trustee. 
Newtown Ry first mortgage, | 1894 5 ¢J-D 150,000 Dec 1 1924 
$150 000 go aes — st Co., Trustee 


~ss 1892 1 a 00 July 1 1922 
PERS 08 i 000) gold.ce ee ne. at Mo 


nTrust Co., Cit rusts. 

Nowe York & Queens County) 1896 A-O 1 "00, 360 Oct 1 1946 

first consol mtg, $3,000,000 | Mercantile st Co., New York, Trosten 
gold, $1,000 each... ~~ J 


Interest at office of compan » New York. 
a, & b refunding jogs. $10,-1 See . 


4¢M-N xt Novi 1936 
Gumana oR aitien E Dec 


1906 
[3 e* [Windsor Trust Co., New York, Trustee. 
BF } PS oo ie 
ited as collateral for 


Pasa wwewasee ove 


Of the new $10,000, 000" mace 
terboro 


$2,086,827 are de 
oans from In ugh “Transit and $3,065,000 are reserved for 
rior liens. No sinking Lan ‘and bonds are not subject to call. Under the 


- ¥. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and interest. V. . 906 

ROAD.—The system, with the Queens Rallway, embraces 73 2 miles of 
trolley track, !ncluding main line, 36.92 miles; second track, 29.01; sidings, 


7.34. Rails 77 to 10 lbs., standard gauge; 276 pass. cars, 36 other cars. 
REPORT. go st fiscal years ending June 30: 

Gros Net. Other Inc. Int.@ Tazes. Deficit. 
ibe ~12 ...$1,298, 049 def.$14,136 $655 ett 412 $346,893 
1910-l1___ 1.202. ‘912 5,870 def. 658 323,580 228,368 

OFFICERS _—Pres., W. O. Wood: Sec., H. M. Fisher; Treas., J. H 
Campbell.—V. 83, p. 752: V. "84, bp. 804 804; v. 86, p. 548; V 8&8, p. 375. 


MANHATTAN & QUEENS TRACTION CORPORATION. 


ORGANIZATION .—Inco in N. Y. on Nov. 2 1912 (auth. stock 
$1,000,000) to take over Bn Highs . doy South Shore Trac. Co. (see under 
Patch e, and also under M Jamaica Ry. in V. 95, p. 1207, 
420; 94, p. 1696). The proposed. line will extend from 3d Ave. and 
59th St. across the Queensboro Bridge to Central Ave. and the Nassau 
County line, in Queens Boro., a distance of 1544 miles.—V.95,p.1207, 1274. 


LOS ANGELES, CAL. 

PACIFIC ELECTRIC RAILWAY. 

All the stock except directors’ shares is controlled by Southern Pacific Co. 

ORGANIZATION .—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667): 
Pacific Electric R San Bernardino Valley ‘Traction Co. 
Los Angeles Interurban Ry. Redlands Central Ry 
Los Angeles & Redondo Ry. — Bernardino Interurban Ry. 
Riverside & Arlington Ry Los Angeles Pacific Co. 

On Sept. 11 1912 applied to Calif. RR. Comm. for permission to sell from 
time to time, as occasion may arise, $79,161,000 ist ref. bonds (auth. by 
shareholders Nov. 16 1911, V. 93, p. 872, 1463) for refunding and impts., 
extens., &c., V. 95, p. 750. On Oct. 19 1912 the Comm. authorized the co. 
to issue $5, 285,000 bonds for refunding. V. 95, p. 1208. 

On Jan. 3 1913 applied to the Cal. RR. Comm. for auth. My issue $7 ,034,- 
000 add'l ref. M. bonds for add'ns and impts. V. 96, p. 203 








STOCK AND BONDS. Date. Intere utstandin Maturity. 
Stock $100,000,000 ($100)__...... wee: 4.000, ng. _ ee 
1st ref. mtge. $100, 000,000 ey: 1911 5% 20,839,000 Sept. 1 ’61 

t. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
5g J-J 8,494, 000 Jan 1 1942 


Pac El Co ist mtee $10,000,-) 1902 
000 gold ($1,000)________ cJInt. at Union Tr. Oo., San Fran., trustee. 
Los Ang & Pas El Ry M $1,-) 1898 5 ¢J-J 1,000,000 Jan 1 1928 

000,000 g guar so 000) c* a. - Il. Tr. & Sav. Bk., Chic., Trustee. 
Can be called at 105______ t Chase Nat. Bank, New York. 

Pas y KA bp lst mtge $500, 009) 1900" 4¢J-D 500,000 June 1 1930 

allable at Tod and batorent | 


Int. at Union Trust Co., San Fran. .» Trustee 
or Chase Nat. Bank, "New York. 








STOCK AND BONDS— _ Date. gf eee Outstanding Maturity. 
1903 gA-O $2,537, 000 ‘Oct 1 1943 


Los Inter pad Re $10, 4 
000,0 wit g png: * AB. ot Union Tr. Co., San ‘Fran , trustee. 
Cal Pacific Ry ist Af satten J-J 480,000 0 July 1 1941 
1,000) gar.i...ct ceo one Tit. ins. & Tr. Co 2 


000) guar c Ang., trustee. 
Ang-Pac RR ist _M gold.-_f 1808 11,000 J’ne 10 1928 
\In at at B’way Bk.&Tr.Co., LosAng., trustee. 
Lee Aas a ee hes A-O 1,464,000 Apr 1 1931 
$1,500,000 ¢, $* 000) . hie Int. 44 B’ b ae =" &Tr. Co., Los. .Ang., trustee. 
Ang Her B & Red Ist te) 1902 a 74, 000 May 1 Pon 
$500,000 gold ($1, yoo Se = at be ns. %e Tr. Co., Ang., 
Los Angeles Pacific RR first} 1903 g M-S 3 323, 000 Sept 1 “Diag 
and ref mtge $5,000,000 of nai at m4. rAnestes Trust C Co, trustee 
gold ($1,000)__...-..--- U.S. Mtge. & Trust Co., New York. 
-_— Angeles Pacific Co gen} 1906 5¢J-J 1,283,000 Jan 2 1946 
nsol mortg. $12,500,-}Int. at Union Trust Co., San Fran. ., trustee, 
000 gold ($1,000) sk td_c* or at Farmers’ & Mech. Nat. Bank, Los 
Angeles, or Chase Nat. Bank, New York. ' 
Los Ang Pac Co ist ref mites) 1910 4¢ i 8, eg 000 Jan 1 1950 
$20,000,000 g ($1,000)_c*fInt. at Un. . Co. of San Fran., trustee. 
Los An ng & Redon Ist mtge\ 1902 hee 000 Jai } 8. em 
Fy + 000 
Los Ang & Redo mn gen M $5,- 19 
000,000 gold ($1, Interest Angeles Trust Co , trustee. 
Riverside Arling 1 ag gold f mags 200,000 Aug 1 a Ange 
et . at Union Tr. Co., San Fran 
San Bernard Val Tr ist M g 1901 -O 44, 000. “ay 5 i631 
\Int. at bs es &Tr.Co., Los Ang., trustee 
aay: Bernardino 1000.0 Tr ist) 1903 833, 000 Sept 1 1933 
o— — oe tite 000,000 gold ltasepest at ata 2 Angeles Trust Co., trustee. 
sin n 0)...c* 
Redlands St Ry ist m pold f ee 6 F-A 50,000 Aug 1 1919 
™ i at Tit. Ins.&Tr.Co., Los ‘y & trustee. 
Redlands St Ry ist M gold 1901 5 a 27,000 Sept 1 1931 
Int “iy &Tr.Co., 


t.at Tit. Los Ang., trustee. 
Redlands Cent Ry 1st M golds 1907 iJ 110,000 July 1 1937 
\Interest ot Los Angeles Trust Co. ., trustee 


BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to the funds to retire 


underlying bonds; also for acquisitions and for co ra urposes. Bonds 
are to interest at such rate or rates as may at yg of issue 
by directors, not exceeding, however, 5% per ann. far M.-S. 


Pacific Elec. Co. ist M ge .—aA sufficient amount is reserved to retire 
prior issues. Sinking fund is $5,000 per annum, ee ee Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; 30, 000 per annum to Jan. 1 1937 and $35, 000 annu- 
ally thereafter, said sin fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may ve called at 105 on any inte date. 

Pasadena & Mt. Lowe ‘ponds are guar. & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. Ry. re sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
a ann. for remaining 5 years. 

s aaron ist Mige. bonds have a sinking fund, 1908 to 1912, 
re I. $8,000 per ann., 1913 to 1917, incl., $10,000 per ann.; 1918 to 1922, 
ann.; 1923 to Pel B oid 000 per ann.; 1928 to 1932, $25,000 per 


pean arte to 1937, ‘ey pg te 0 per ann., and thereafter to maturity, $35,- 
000 ae for he sink. fund at a price to be determined by 
the directors. “Those Shona are guar., p. & i., by Pac. Elec. Co. 


California Pactfic Ry. 1st Mige. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar.,p. & i. poy tag Se .Trac. Co.: see V. 75, 'p.76. 

Los Angeles-Pacific RR., 1st & Ref. Mtge cient bonds are reserved to 
retire prior liens. A sink. fund began "1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70, 000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
sion a ) ery following 5 years and $150,000 per ann. thereafter. Not 


sub 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10, $00 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40, 000 
ann.: 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., ‘and 1945 
to 1946, $90,000 per ann. Of the $12, 500,000 auth., $5,000, 000 are re- 
served for prior liens. 

Los Angeles Pacific Co. 1st Ref. Mitge.—-$9,202,000 is reserved to retire 
all underlying bonds and remainder for extens., impts., &c. Subj. to call 
as a whole or in part on and after Jan. 1 1915 0n ‘any int. "date at 105 and int. 
on 3 months’ notice. Int. also payable at company's office or agency in 
New York. Sink. fund of $5,000 per ann. $5,000,000 of the bonds are 
guar., p. & i1., by Southern Pacific Co. 

Los Angeles &  Gadoade Gen. Mige. has a sink. _ Sam of $2,500 ann., first 
5 years, increasing $2,500 each 5 years there 

Pag Bernardino Valley Traction ist & Ref. Mige. bonds are subj. to call at 


ROAD.—Owns 209.41 miles 2d main track, 269.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not incl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private right of way and 244.42 miles on public 
son hay be 14 elec. locomotives, 579 pass. cars., 1,154 freight cars and 72 
service cars. 


OFFICERS .—Pres., Paul Shoup, San Francisco; Sec., Culloden, 
Los Angeles; Treas., I. Ww. Hellman, San Francisco. Oekewal FIs Pacific 
von Bldg. Los Angeles. —V.93, p.667, 872, 1463; V.95, p.298, 750, 1208; 

p 


LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 


> me * Huntington. 


ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc~ 
cessor to Los Angeles Ry., and has uired all the city narrow-gauge i 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry.. 

ee pone of the Los Angeles & Redondo Ry. and the California. Pacifo 

lying north of an east-and-west line running through Hawthorne 

aA Athens, thus comprising all the street railway business of Los Angeles. 

V.91, p. 1386. Over 25% of trackage is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all Boat by Los Angeles Ry. Corp.), for the pu ose 0 building new 
ines for the corporation. (V.91, p. 1766. ) Has made a $5,000,000 mtge 
covering new lines when built. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 350.0 a a Se I ag 0, I 
ist & ref. . $20, 000,000 g; 1910 5¢4J-D 14,305,000 Deo. 1 1940 

($1.0 000) silk fy fund _._..ce*/{/Los Ang. st & Sav. Bank, Trustee. 

Ang. Ry. M. $5, 000, 000,| 1899 5 ¢g A-O 4 852,000 Oct. 1 1938 

gold ($1,000 “each)___. c* Int. at bt yg @ yraet Co., 8 
Los Angeles Trac, ist mtge,| 1895 .* F.. 250,000 

$250,000, old ($1 ,000) ..- JSt. Louls nion hie Co., St. Lo 
Los Angeles Trac ist con M,)| 1898 JE ie, 50 ,0 

gold, 3250, 000. Sl. 000) ...jSt. Louls nion Tr. Co., St. Louls, Trustee. 
City Ry of LA 1st M $5,000,-] 1911 5 F-A 3,613,000 Feb 1 1942 

000 <$1, 000) cold hy ak». c* Int. at Los Ang. Tr. & S. Bk., Los A., Trus. 

Bonds .—Of the ist & ref. mtge., $5,352,000 are reserved to retire prio? 
liens. Int. is payable at office of trustee, Bankers’ Tr. Co., N. Y., and 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are 


subj. tocall. Bonds have sk. fd. of $10,000 ‘month ood & f.on under- 
lying bonds) to be invested In Ist & ref. bonds at 105 and Int. or less, or in 
urch for s. f. to "hat ke it alive 


SOP SOO securities; ist & ref. bonds 
3,000 bonds are held in sink. fd. . 92, p. 262; v. 94, p. 1383; V. 95, 
1273. On 30 days’ notice int. may be made payable at, the Nat. City 
ank, N.Y. Int. on both the Los Angeles Trac. issues d at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. ist M. bonds ed a sink. fund 


2% per ann. of principal amount of bonds, beginning Jan. 1 1916. 


EARNINGS.—For year ending June 30 1912, gross, $6,205,601; net» 
$1,977, 260; int. ond taxes, $1,401,815; net income, $575,445. Passenger9 


carried 
370.27 miles of track; 60, 72, 87 = Jem. rails. 


ROAD ~ pee NA 0 5AM 
Owns and contro +r cars, of which 495 are of P-A-Y-E t 


OFFICERS —Pres., H. E. Hun ; V-P. & Gen”: co. Howard 
Huntington: Sec. & Treas., C. A. Henderson.—V. 91, $1868, 138 » 1767; 
V. 92, p. 187, 262, 395; V. 94, p. 1383; V. 95, p. 15 , et 
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LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of tho steak: of the Louisville Ry. Co Holders of 
eat Ger ae in'exetange for each share of old st three 


shares of new each share 
share of new of th the o old be Suabtoned atau vuisville 


jr we the Lou Ry. Co. — needed money to be used for 
a the 7, B. 0 com ow issuing $1,100,000 common stock 
a pS 68. tn pril 1907 authorized eommon stock 

of the Traction Co. was m $12,000,000 to $15,000,000. V. 84, 
Bi.s00 e381. tn April 1908 p as i $2,500,000 to 


sock wi ncreased from 
a “cgmaen onal $1,000,000 "offered to stockholders at par, all 


ne ola’ Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 

pany, ow woing all all the street railways in the city of Louisville and 

espe # tte suburbs. eh, commor stock and $2. 500,000 preferred 

sto iy all ‘owned by the Loulsville Traction Co. Franchises 

are partly for 9 @ years and and partl u 

Louisville en Hy” bee | beer organized in the interest of 

the Louisville Ry. to nek mney a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Upto Jan. 1913 no securities 

had been issued aueot ra 746, 000 stock (increased to that amount in Au ug. 
1911) to Louisville By. © In Jan. 1911 the Louisville & Interurban R 

acquired the Louisville & ‘Bastern RR. (all of whose bonds, construction 

notes, receiver's certifs., &c., and about all the stock, was owned by Louis- 
ville & Interurban), sold at foreclosure on Jan. 31911. V. 92, p. 59, 262. 














STOCK AND aaa - om Interest. Outstanding. M tr 
-Common, $15,000,000 .. .-.. ow. $11,889, 700 Jan.’13,1 
. 5% cum., 33. 500, A-0 3,500.00 Oct?12.2 ¥4 % 
Louisville R gen rode aale, j 1910 F-A 3,000,00 ) Feb 1 1950 
$20,000, wrt ORG Int. at Fd — , Louisville, Trustee 
Louisville Ry. co ns M. 1890 00, 000 July = 1930 


ns. 6,0 
$6,000,000 dlisted N yy Cc 04 - - ayable by Sale Seileman & Co., N. Y. 


del = Louisville, Trustee. 
‘Loulsville Ry 2d mtge, $2,- 1 g M-S 2 ,000,000 Mch. 1 1940 
000,000, ¢ ($1,000) ....-. Int. at Go cumbia Tr. Co., Louisville, Trustee. 


Bonds .—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 


prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to eall. 

Dividends.—On Traction pref., 5% annum. Orn com. the first seml- 
annual wiser a 1%%, was paid Oct. 1 1904. Im 1905, 3%. In 1906, 
1683. 3 In 1 907, 4%. In 1908, 3%. 1909 to 1912 incl., 4% per ann. In 

Jan., 0 


ROAD —The Louisville Ry. Co. owns 175 & miles of track on 77 &%& miles of 
street, with 13 % miles outside city limits; all is electric. Affords entrance 
into Loufsville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. 


REPORT.—Of Louisville = ay SB a fiscal years ending Dee. 31. 
Cal. Gross Net "hay Common Balance, 
Yr. Revenue. Earnings. onan ntl (5%) iv. Surp. 
1911 $3,030,598 $1,287,773 $210,000 $704, 416 $125,000 $545, 650*$122, 707 
1910 2,943,081 1,250,790 178,256 658,649 125,000 545,650 *99,747 


* In 1911 there was deducted $20,000 for deprec., $25,000 for accident fund, 
$20,000 for insur., $24,886 for renewals and $17,861 for bond discount, 
leaving $14,960. In 1910 there was deducted bond discount, ‘one 000; de- 
prec., $30, 000, and accident reserve, $35,000, leaving $18,747 


OFFICERS.—Pres., T. J. Minary; V.-P., P. Hum phrey: Sec. 


A. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322; . 93, p. 105, 164, 408; Vv. 94, p. 351, 826, 





INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 


RGANIZATION .—Incorp. in March 1912 in Indiana as successor to the 
Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 1912; 
V. 94, p. 911. Franchises in cities and towns are for 50 years from 1905; 
re er is on private right of way. 
STOCK AND BONDS— Date. 


Interest. Outstanding. 
Common yorne ee Mt ai 00 
Preferred 


th enenue 598, 


Maturity. 


576,750 
First BBS = 500,000 gon} 1912 g A-O 849, ‘800 April 1 1942 
ba and $1 ,000) _c*fInt. at Colbntal Trust Co., Pittsb., Trustee 
Of remaining ist mtge. bonds $650.200 are for impts. and extens. 
* 1 80% er cost. Subj. to call on any int. date at 105 andint. Sink. fd. of 
2 per ann. begins Oct. 1 1917, increasing 1% each year to and incl. 
yi 1 1921, then reduced to 1% per ann. thereafter. 


EARNINGS.—For year ending Dec. 31 1912, gross, $137,364; net, after 
taxes, $54,929. 


ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
into operation in 1908. Standardfgauge; 75-lb. T rails. 


OFFICERS .—Pres, rereme Hill; V.-P., Nathan G. Eyster; Sec., W. P. 
Welker; Treas., Jas. C. ee all a Pittsb., Pa.; Gen. Megr., John A. 
Greeley, Scottsburg, Ind. 94, p. 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


Interests identified with the Middle West Utilities re: are supposed to 
thave secured control of this property. V. 95, p. 154 


ORGAN SEATION a peoeponates under the thos railroad laws of 
indiana in Dec. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Oo. go™ $232,700 stock of the New Albany Water Works 

- are deposited under this company’s mortgage. Has purchased the 
‘electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
be oy for 25 years, thus affording independent entrance into Louisville. 

mpany does electric lighting and ex ——- and freight business in addition 
40 passenger business. oad is maint: y on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COGREIOG, SE BOOM wa meses sem) ecaeccus Sp: domain nae 
Pref, $1, 000, series A & B - Q-J 917,130 See text 
ist mortgage, $2,500,000, gf 1905 5 ¢ J-D 500,000 Dec. 1 1925 

($500 and $1,000).-_..- c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 


Ang or at Eliot Nat. Bank, Boston. 


Bonds.—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 and int. V. 82, p. 868. 


Stock.—The Series A pref. stock Is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 


Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quar. since to Jan. 1913. 


ROAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisy. Trac. Ry. Co., running to Seymour, where 
connection isanade with the Ind. Col. & So. (Interstate Public Service Co. ), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail. 


Cee ee —Pres., Samuel Insull, Chicago; V.-P. and Treas... R. W. 
be haa # Sec., +4 oF Stratton; Gen. Megr., "Martin J. Insull.—V. 82, p. 509, 868; 
: 3 


(1) United Gas & Electric Co. 


® ORGANIZATION .—lIncorporated in Indiana in 1902 and acquired the 
New Albany Gaslicht & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controis the Louisville & Southern Indiana Traction 
Co. Does entire gas one electric-lighting business in New Albany and 
Jeffersonville, and +4 also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 





STOCK AND powDs— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 oes Ores a a a ry $1,000,000 .......... 
First $75 000 ($1, -f 1902 5¢J-J "702,000 See text. 

000) gold .......... | erican 


at Am Trust & Sav. Bank, 
> ln Ha and at Eliot Nat. Bk., Bost. 
See tex 


($800 and}in Ata 672,000 t. 
mgt 800 $300.00 ,000 yr ($5 a | interest at American Trust & Savings Bank 
Chic., Trus., or at Eliot Nat. Bk., Boston. 


Bonds a 000 ist aiacela: a reserved to retire a like amount of 
first 5s; $78, are reserved for ft pay betterments and improvements 
and $4b,000 have been retired. th issues mature serially from 1907 to 
1942, but the bonds of 1902 may 4 called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and int. See V. 79, D. 2458. 


EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. Figures for 1910 include 13 months. 




















1911-12. 1910-11. 1909-10. 
CO  cnowda $312,682 $299,369 $305,629 
Operating expenses and taxes.___.. 200,702 192,921 188,011 
See Sidabukdcadcesasmaceds $111,980 $106,448 $117,618 
PRE cccoetdindadva cumin nw kouee 71,393 66,175 66,484 
Ra a SIR PE Se ae ee os RP $40,587 $40,273 $51,134 
Walte: Sea Fy ee my, Insull, Chicago; hf "a c. | Treas., > w 


Sec J. Stra ; Gen. e artin J Supt... J Ww. 
Dunbar. V. 80, p. 1236: vs 81, p. 1794; V. 82, p. 871: v. 38. 'p. 737, 1466. 
(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—lIncorporated in Indiana under the General Rallroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Raliway 
Go. Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. soarees and taxes and divs. of 4% on $100,000 preferred stock. > aoe 
: oS 9. In Sept. 1904 acquired the Hi hland RR. for $10,000 in bonds; 

9. D: 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See V. 
81, ". 792. Is controlled «4 the United Gas & Electric ” aibbeh see 
above. Pranikioes owned are for 50 years: also permitted to carry freight 

STOCK AND BONDS— i Interest. Outstanding. Maturtty. 
Common, $2,000,000 ($10) _. . _. $2,000,000 
oe % cum. $1, 000. 000 ($10) _- OU i et 

mortgage 000,000 1903 §5@M-S15 1 000; ‘000 Sept.15 1923 

gold ($500,000 ana 31 000) Int. at Amer. Trust & Sav. Bank, Chicago, 
and U. S. Trust Go., Louisville, Trustees. 

New Albany St. Ry ee ork 1902 5 F-A "250, 000 Aug. 1 1927 
($1 ,00@) ig prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 

Bonds .—1st M. bonds gg no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are i. 

to call on any int. date at ‘105 & int. and are guaranteed by United Gas & E 


ROAD.—Operates 33 miles of track, including 10 miles leased from 
New Albany Strect Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its ne Fy over Ohio River and with Louisvilie Rallway Co. allowing its 
ears to enter Louisville. Has erected an interurban ——_ _ on Third St., 
Louisville. Girder rails, 90 lbs., T rails 75 and 77% 1 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. ose Treas., R. W 
Waite; Sec., F. J. Stratton: Gen. Mer.. Martin J. Insull.—V. 81, p. "1792. 


OO 


LO : .L, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
ORGANIZATION.—Zincorporated in Massachusetts in 1903. 
STOCK AND BONDS— Date. Interest. 
oem =< a I eh teihinin ne) tanindiad 
ore: $1 000,000 1906 5S ¢J-J 275 000 Jan. 1 1926 
bold “$1, 0 tg aes |Subject to call at 105 and interest. 


EARNINGS.—For year ending June 30 1912, gross, $56,487; net, after 
taxes, $19,661. 


ROAD .—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 


OFFICERS.—Pres., James W. Green, Gloversville, N. Y.; Sec.. D. C. 
Parsons, Ayer; Treas., Jeremiah Wood, Gloversville, a. Wad: 83, p. 38. 


McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO, 


ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for Hehting. Light and power franc 
perpetual; railway franchise expires in 1942. 

STOCK AND BONDS— Date. Interest. 
oon: ish RE CED «windiest mamone 

Pref, 6% cum, —_— | PREIS EAR RE 2 ae 
‘mtge. $1,5 — gold] 1908 5 M-S 
16 3500 and 000 PSR O McAlester Trust Co., 


Bonds .—lInt. at or Trust & Sav. Bank, Chic.; Nat. City Bank, 
N. Y., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be issued, under certain restrictions, for 
wt Fone ne hig prmetaeaae V. 88, p. 1619. $18, 500 have been retired through 
8 ng fun 


EARNINGS.—For cal. year 1911, gross, $192,530; net, $71,354. 
1910, gross, $197,905; net, $63,113. 


ROAD.—Operates in cities of McAlester and Hartshorne, and an inter- 
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars. 


OFFICERS ee PH William Busby, McAlester; V.-P. & Gen. M 

E. Fischer Louis, Mo.; Treas., Russell Palmer, St. Louis, 0.3 
Sec. & Aud., B. K. Stephens, McAlester.—V. 78, p. 2334; V. 80, p. 2458; 
V. 81, p. 264; V. 86, p. 546; V. 88, p. 1619. 


_ — 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


Receivership.—On Nov. 14 1911 on application of the Traction Materials 
Co., in which Vice-Pres. I. I. Robertson joined, James B. Secrist was ap- 
pointed receiver. V. 93, p. 1387. 


ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 were removed and placed with a fiscal agent for collec- 
tion or cancellation, depending — the sufficiency of earnings. All but 
about $2,500 bonds (out of total issue of $350,000) were exchanged. 

Franchises perpetual and permit the carrying of freight and coal. 





-—-—-- <- =| = «= “see 6 = = & 








Outstandt Maturty. 


,500 
906, 500 Mar. 1 1938 
Trustee. 


In 





STOCK AND BO, DS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_--.-- ---.- --------- EE cs need nin ie 
ist mortgage $2, A Sa gold { 1906 5¢J-D 431,500 Dec. 1 1936 

($500 and $1,000)_-.-.--- c* Interest at Harrisburg Trust Co., Trustee. 


Receiver’s certificates erences ones EE he ke 
Bonds.—Bonds have no sinking fund, 7 are subject to call at 110 and 
int. on and after Dec. 1 1916. V. 89, p. 994. 


ROAD.—Runs between Irwin and Galtocmart. about 11 miles, using 


West Penn Ry. into McKeesport. Gauge, 5 ft. 2% inch. 70-lb. T rail 
and 73 and 90-lb. girder. 
‘OFFICERS .—Pres., Andrew Peck. Bklyn., N. Y.; V.-P., I. I. Robert- 


son, West Newton; Treas., George D. Cook, 71 Broadway, mee <b BOs 








Jas. B. Secrist, West Newton.—V. 87, p. 1421; V. 88, p. 565; V. 89, p. 
994: V. 90, p. 111; V. 93, p. 1387. 
MAOON, GA. 


GEORGIA LIGHT, POWER & RAILWAYS. 

ORGANIZATION.—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically,all the com. &pref. stocks_of Macon_Gas Co., $3, 


JAN., 1913. ELECTRIC 


RAILWAYS 





388,600 [of the $4,000,000] stock and $590,600 notes of the Central Georgia 
mower w Oe. “and the entire capital stock and notes of the Central Georgia 


,. STOCK AND S°s0nDs— Date. Interest. ding. Maturity. 

on, $8 BEE ae @a00  eneseecte Eg ik 

Pref.,$2,000,000 6% n-c.($100) ---. ...-.-... a. 

First lien m o. per 2 | 1911 5 M-S 3 077. 000 Sept 1 eae 
SOF sccf eters sees ta ar aS he 

a — ca a and are pref. as to prin. 

and dividend; are listed on Pittsburgh Stock tock Exchange __Comimon pee 


is listed on Pittsburgh, Chicago and a: oe The 
ee ee are reserved under careful resteinticns for 
acquisition of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., Pow, & Rys. Red. 
¥ 195 on any int. date e 30 days’ notice. . & int. payable at Office of 

. Leach & Co., N. or Bank of Scotland, London. Annual sk. fd., 
$0,000 1916 to 1920, ri’ 000 1921 to 1925 and 100,000 1926 to 1940. 


93, D. | 1532. Bonds are on Chicago, Pittsburgh and London stock 


TAR SINGS. —For the 11 mos. end. iy 30 1912 (with the extension 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn- 
ings me poerting gag sayower & Bys.. $240, 540; less all in income de- 
uctions expenses, XC., 7,67 

Bg eres acetic, canopies coarseness 

aed con companies operates — el 
railway, electric light and power and businens in Macon; furnishes ; 
electric light and power in nw ticello, Forsyth, Barnesville, Griffin, Bibb 
and Hampton, Ga.: also sells a | vg of ee as in Atlanta. 


Sat hoa RS. '—Pres. Philli G. ossier, N. Y.; V.-P., Bruce Cam 
Sec. and Treas., E. W. Bell ell; Asst. Sec. & Asst. Treas., Ww. E. Fulcher. 
—V. 93, D. 1532, 1668; V. 94, p. 630; V. 95, p. 544. 
(1)  ecagtone yer og & Light Co. 


En stock is owned by Ga. Lt., Pow. & Rys 
ORGANIZATION .—Incorporated in Georgia on a 23 1902 by the 
rome gy BAS nd Co. of America as a Tiet a he of the Macon Consoll- 
the Macon Electric Light . the North & South 
Macon St Street Ry. ‘and the Metropolitan Street "The city ordinance per- 


the consolidation, on Sept. ry "1902, anted year 
pn é. terms, see V. 75, p. 733. - wih 4 
STOCK AND BONDS— Date. Interest. Outstanding. aturity. 


Common, $900,000 ($100).... -... 
Pref., $300,000 ($100) 6% cum -.-.- 
Macon Ry & Lt lst cons mtges 1903 J-J 
&,. $1,000,000 ($1,000) - mt Int. at Equitable Trust Co., e 
Macon Elec Lt& Ry Ist mtges 1899 g J-J 42, 500 Jan. 1 1929 
Po 000 ($500) gold__..c*{Int. at Bawitable Trust Co., “a tee. 
—Macon Ry. & Lt. 1st consols are subject to call on ‘any interest 
ates at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
= a Ly a Trust Co. to retire the $42,500 bonds remaining out. 
Dividends .—6% per annum has been paid on preferred 1903 to 1912 in- 
olusive. On com. ist div —3 %—paid July 1910; Sept., 144%: In 1911, 
ROAD Oe oy open i am NG cape f track, all 
—QOwns and operates abou es 0 all of which has 
ROAD — with 70-lb. rails. 43 cars. 
EARNINGS.—For years ending Nov 


Mat 
$887,700 Sept’'12,3% 
283,600 Oct 12, 3% 
959,000 Jan 1 1953 
N. Y., trustee. 


Year end. aoe et (after Int. - ¥ Pia. Die Common Balance,. 

Nov. 30. Earns. Tazes). Bds., Dividends. Surplus 
SSE $550,886 $217,682 $56, S36 § 7 Ne 3 <2 2)$53,262 $91,178 
kt 508,355 216, ‘903 51,692 rts ‘016 4%) 39,947 108,248 


OFFICERS.—Pres., Wm. H. Felton; Vi 
ickham; Sec. 
p. 529; 


P. G. Gossler and T. F. 


and Treas., M. Ogden =. 86, p. 421, 1664; 


Vv. 89, 
V. 91, p. 945; V3, p. 1532, 


(2) Macon Gas Co. 

ORGANIZ IZATION .—Incorp. in Ga. In 1852. Was formerly Macon Gas, 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed nam me to present title. Controls entire gas business of Macon. 
Practically all the $300,000 com. and $210,200 pref. stock is owned by Ga. 

& Rys. Com no bonds. 
aeawanvens ior y years en Nov 


ov. 
Net (after * nterest Preferred Balance, 
Yi arnings. Tazes). on Notes. Dividends. Surplus. 
pS Cn: $141,023 $46,549 $2,633 $10,000 $33,917 
EE iia tei! 118,237 ait adnan 10,000 24,749 


Has 3 gas holders and over 50 miles of mains, 
100,000,000 cu. ft. per annum.—-V. 93, p. 942, 1537 


3) Central Os Georgia Power Co. 
Power & Rys. owns $3,388,600 stock and $590,600 notes. 
ORGANIZATION .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 
aa 84 aS 7 — DS— Date. Interest. Outstanding. Maturity. 


Output now exceeds 


ia inl cca a i 
Mtge, $3: 009. 000. g ($1,000,) 1908 5 M-N 3. 000, 000 May 1 1938 
. $500 & $100, or £ equiv-) Windsor Trust Co., New York, trustee. 
BR sprees: *&r 
SCS RR eNO RE SARE RG? REG EIRP Ana 5 lie re rae aim Se ees 
Leach & Co., » on 


Bonds .— Int. on bonds is payable at office of A. B. 
or Bank of Scotland, London. Subj. to call at 105 and int. for sk. va. or 
any or all at co’s option on any int. dan wees May 11913. Sk. fd. 
of 1% of bonds out begins in 1913. V. 88, 5. P- 

P OPERTY .—Owns hy ectric plan BP cocnseer 16,000 elec. h. p., 
ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Macon, Forsyth oPowebing Bibb, 
Barnesville and Griffin, connecting at the last-named point with the line 
of the Central gay ‘Transmission Co. (whose entire capital stock and 
notes are owned by Ga. Lt., Power & Rys.), running to Hampton and 


——- Total length “of transmission lines, 125 miles.—V. 93, p. 1536, 
‘ $a ——_—_ 
MADISON, WIS. 
SOUTHE N WISCONSIN RAILWAY CO.—A trolley road. 
ORGANI ATION —Successor to the Madison & cnteraroes Traction Co., 


which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. 
Stock, $100,000 ($100) 


Interest. Oa Maturtly 
Mad & nterur Trac ist ys} Tn 


“mtge) 1906 &g¢M-N 685,000 May 1 1931 
Int. at oltizens’ Sav. & Tr. Co., Cleve., Trus. 
1907 500, 000 June 25 1932 


agate gold ($1,000) _c* 
Gen mortgage, $2. 000,000 of dig, 
{9600 and $1,000) | Int. at Merch. Loan & Tr. Co. -» Ch 


ap <i ic., trustee. 
—Mad. o Interu. “Trac. mtge. was for $1,200,000, but mtge. was 
comes and only $685,000 issued, the balance bein canceled. Whole issue 


callable on any int. date at 103 and int. on 60 ays’ notice. Originally 
bonds had no s.f., but by terms of a supplemental mtge. $10,000 is pevele 
Aug. 20 1912, $15, 000 Aug. 20 1913 and $20,000 annually on each Aug. 2 
thereafter until maturity. V.92, p. 1566. Of the gen. mtge., $685,000 are 
reserved to retire above prior liens, 
ROAD .—Owans 14 miles of standard-gauge track, including lines In Madl- 
ot nn extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


REPORT .—Year ending Dec. 31 1912, gross, Barony 586; net (after taxes 
ee besarie deprec.), $80,918. In'1911, , $196,303; net, after 
OFFICERS. —Pres., F. W. Montgomery; V.-P , Dudley Montgomery, 


& Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79, 
D. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—lIncorporated in 1901 in New Hampshire and com- 
peseee the several light, power and street ewer properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns a $175,000 stock of the Manchester & Derry Street Ry. 

Manchester St. . Stock now authorized and issued, $1,219,500. 
In June 1906 Man chester Traction Light & Power acquired the entire 
200, oe nae $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
t Ry. (name ee in Feb. 1907 to Manchester & Nashau Street 


Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &c. See V. 82, =. 4 380. . 














In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Go. 









w issue $400,000 additional to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. R A time 
the Comm. authorized an increase of $40,000 in com- 
onny and $50,000 increase in latter company’s stock. 
perpetual. 
stocks, $5,000,000 ( Daw. OT ts %2800000 Jan 13,2 
PS Se 000,000, 1901 8&g¢A-O 1 haa April : 19 
gold ($1,000 rc hfe c*1 Interest at American Trust Co., Boston 
Manchester Electri 
mortangs. g 5 ¢A-O 250,000 Oct. 1 
Goffs Falls Litch & Hud ist Mj 1906 &g¢4J-D 200,000 June 1 1926 
gold jn ($1,000) .__..) Interest at American Trust b- B 
St Ry ist mtge,| 1907 J-D 


12 
$500,000 ($1 000), guar... jfInt. at American Trust Co., Boston, Trustee. 


Bonds.—Of the new &rst consolidated mortgage $250,000 
setire the bonds of the Manchester Electric Light Co 

Falls Litchfield & Hudson and the Manchester & Derry Se Ry. 
are guar. prin. and int. by Man. Trac., Lt. & Power Oe. 


ROAD.—The different roads controlled somneyane 64.058 miles of track as 
follows: Manchester Street ~~ 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Li & Hud. St. Ry.), 14.335 miles; Manchester 


& De St. Ry., 8.355 miles 
Dietdends. -- iret dividend of 3 Hy) on Jul 15 re in ae 6%; in 1903 
@hanged to quarteriv), 7% %: in 1 >in 5,6%; in 1906,7%: in 
1907,8%%; 1908 to 1912, incl., 8% per ha Addy 5% extra div. in "1911-12: 
in 1913, Jan., 2%. 


REPORT.—Ot the - "ae Street Ry. for years ending June 30: 
Gro Net. Int.&@ Taz. *Divtdends. Surplus. 
yb | RRR TE $412, 532 $93,704 $16,324 (670) 07> 170 . 210 
SOE Ren ott climes & 397,519 93,999 12,691 (6%) 73,170 8,138 
8 er ae ee 384,798 87.833 12, ‘507 (6%)73,170 2,156 
* This is dividend on Manchester Street Ry. stock 
EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 


ing June 30 1912, gross, $503,874; net, $356,301; other oR 376, 706 
interest & taxes, $124, 000; divs. (13%), $364, 000: deficit, $54,9 


OFFICERS.—Pres., E. C. Foster; Treas., S. Reed auandee WV. 87; 
p. 1160, 1420; V. 93, D. 1787 


—_—__ —_—— 


MANISTEE, MIOH. 
MANISTEE LIGHT & TRACTION CO. 


Sold.—tInterest and taxes being in default, and a receiver having been 

appointed (V. 88, p. 158), road was sold to bondholders’ committee in 
1012, which has since of the same. 

Does the gas, electric light and street railway business in Manistee, Filer 
City and East Lake. Franchise 30 years from 1904. 


ROAD.—Operates 13.43 miles of track. Gauge 4 ft. 8% in. 35to40-lb, 
T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
Michigan.—V. 85, p. 864; V. 88, p. 158. 


_  — 


MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 passed into control of the St. Louis Iron Mountain & Sou. Ry. Go 
STOCK AND BONDs— Date. Interest. Outstandt Maturity 
oe eT ee ee re ee ee 


EARNINGS.—For fiscal year ending June = P dad mtg $57,520; net, 











$14,825. In 1910-11, gross, $47,178; net, $7,3 
ROAD.—Operates 13.43 miles of track voc ane to Carterville and 
Herrin. Standard gy 52 to 70-lb. T rail. 
OFFICERS.— . J. Gould; V.-P., E. J. Mer. 
W.H 7 Pog ‘po . Irland; Treas.., ‘F. M Biden: Ge > Aud. 


J. G. Livergood, St. mee Supt., W. E. MER 4 Itlmo, Mo 
nl I a 


MASON CITY, IOWA. 
MASON CITY & CLEAR LAKE RR. CO. 


ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
of line within and between two cities, 20.78 miles. Handles all 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chica 
West. and Chic. Great West. railways between Mason City and 
Franchises run until Oct. 31 1935. 
Interest. 


STOCK AND BONDS— Date. Ome: 


ite mottpaee $100,000 gold-2f ~222 "6 5-718" *“Se'000 $3,000 vip 
8 m ---e + s y 
Int. at Tll. Tr. & Sav. Bk., Chic. 

First ref M $2 “— re g (3109 1912 6¢J-D 294, ‘000 June 1 1932 
$500 and $1,00 *jInt. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds .—$36,0 np ref. pian are reserved to retire old ist M. bonds; 

remaining $2, 70, 000 bonds are for extens. and bett’ts at 75% of cost, pro- 

viding annual net earnings are 1% times int. charge (incl. bonds to be is- 


ear Lake. 


sued). Red. at 105 and int. on any int. day. Sinking fund of 2% an- 
num from June 1 1913 to provide for add’ns and bett’ts or for purchase of 
bonds. V. 94, p. 1764. 

EARNINGS.—For year ending June 30 oS. gross, $104,090; net, 


$35, 040. In 1911, gross, $94,130: net, $40,9 
OFFICERS.—Pres., W. E. Brice: Sec. 4 i Mer., F. J. Hanlon; 
Aud., G. E. Peck. ee 94, = "1764. 


—— OOOO 


MATTOON CITY. ILL. 


CENTRAL ILLINOIS PUBLIC SERVICE CO. 
Is controlled by the Middle West Utilities Co. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City R 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Dp 
to Aug. 1 1912 did merely an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Ill., besides operating street railways in Mattoon and Charlestonand an 
interurban rai way between those two ints. But on July 29 1912 in- 
creased capital stock from $330,000 to $6, 000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiri additional public service properties in Cen- 
tral, Southern and Western Illinois, doing electric light and power, gas and 





street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a ist and ref. mtge. to the Continental & Comm. Tr. 
Sav. Bk., Chicago. 

STOCK AND BONDS.— Date. Interest. Custesnarens. Maturity. 
I I I ew amine 3, De «anabauiue 
Preferred 6% cum. $2,500,000 — eee Ra 4 2,500, 000 ER ARS TN 
First ane ref. mtge. gold] 1912 5 F-A 3,000,000 Aug 1 1952 

See SO os ee ee rd Interest conuite in New York. 

Und a oe bonds (incl. $456,- 

RIES SE SERIAL Sp NINES ata aa Sap gr aig cc RD “tna ae i 

10-year gold debentures...  ..-- 6% LUNES cemesiecus 


Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. Of the underlying bonds (covering 13 of the properties), the com- 
pa we Bogen in its treasury $456,990, which it will, as it may require ‘additional 
un exchange for its own bonds, par for par. 


ROAD .—Owns street railways in Anna, Mattoon and Charleston. The 
Central Illinois Traction Co., whose stock and bonds are deposited under the 
mortgage, Owns an interurban railway between Mattoon and Charleston 
and a street railway in Paris. It is contemplated later to extend the inter- 
urban to a connection at Paris with an interurban line now operating be- 
Fae A and Indianapolis.—V. 88, p. 52; V. 91, p. 655; V. 95, p. 





MAUCH CHUNK, PA. 
CARBON TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908 
take sah is being improved by reconstruction, new equipment, &c., in- 

he development of Flagstaff Park on Flagstaff ountain, which is 
850 fest above and overlooks the picturesque Mauch Chunk. 
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ELECTRIC RAILWAYS 





[VoL. — 








BONDS.— Date, 


Stock, $150,000 
($100 __ 1908 


ist mige pt: ts 


Second m yberee 000 “et 
($100 an EPR RR 


mesa Maturity. 
yy wa 9 Ag’ + i083 | Pret 
*iTnt. 0 Mauch Chunk Tr. Co., Chunk 


1910 5 ¢ J-D 7,500 June 1 1940 
Int. at Mauch Chunk Tr. Co., Trustee 
Current liabi tes NM | O)) Be ee ee ISO. casks 

Bonds .— mtge. bonds may “be called at 105 and int. on any int. day 
after Aug. 1 1913. Second mtge. bonds are red. in any amount on any Int. 
day after June 1 1915 at 105. 

RNINGS.—For calendar year 1911, 
AD.—Comprises 12 miles of track; 
of areal te real estate, ya 75 acres on Fla 
—Pres. 


th, Waynesboro; 
hem; Sec. and Mgr nf 2 Geiser, ough Chunk; “Treas., Jno. M. Wolff, 
Waynesboro.—V. 90, p. 1674. 


2 852, aah net, $14,848. 
Sh daze A oF a pews, 425 acres 


MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 
ORGANIZATION .—Incorporated in nn igen in March 1911 @& 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold: 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92> 


Be 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
n Meadville expire in 1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 


In the latter part of 1912 ——_ the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry 
a AND aaa taney 


Date. 
, $1,000,00 


Interest. Outstanding. 


0 ( $1,000,000 
Pref., $500, 000 0 ($50) es ee BEEO® - sabseebnin 
mortgage, $1,250, oe: 1911 5 ¢ M-S 600, Sa Mech 1 1941 
gold ($1,000) *\|Int. at Central Trust Co., trustee. 
sy oye Incandescent Light 1900 5% 150, "000 ‘bo 1,1920 

Co. mtge AGRE | Oe Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus 
ist M. "Serie iv.) $1,500,000_ 1912 5 J-D 450,000 Sept 1 1947 
2d M. (Erie Div. $305, 000... 1912 See text 305, "000 Sept 1 1947 
Erie Trac.(Erie Div. )$500, 000} 1907 5eg¢J-D 500,000 J 1 1929 

g($1. 000.$5,000,$10,000) c*/Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 

Stock —Entire common stock is held in voting trust. 

Bonds .—Of the 1st M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the $1,500,000 ist M. Erie Div. 500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for ands, § 
betterments. Sink. fund, 1 Se ann y commencing April 1917 Erie 
Trust Co., Erie, trustee. The 2d M. bonds bear 2% int. the first year, 
advancing 1% pony to5%. Int. J.-D. Colonial t Co., Eire 
trustee. The Erie Traction bonds have a sink. fund of $20 for every $1,000 
lst M. bond, beginning July 1 1912 

ROAD _—Operates 11% miles of ‘track in Meadville, 16% miles be- 
tween Meadville and Linesville, basin a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. wee" track, 70 miles. 
Linesville connects with the Penn. RR. Sys 


EARNINGS.—For 11 mos. ending Nov. 30 30 1012, gross, $220,806; net, 


Maturity - 


——-<———<- = = & “————eSs ee = = = 


$78,843. In 1911, gross, $169,437; net, $52,7 
OFFICERS .—Pres., H. W. Thornton, Long island City, N. Y.; V.-P., 
T. D. Rhodes, New York: Sec., Wm. Goodman, New York; Treas., harles 


Fahr, Meadville: Asst. Sec. & ‘Aud., H. Allen . Meadville: Asst. Treas., 
Wm. G. Edinburg, New York; M 


Charles Me Hatch, Erie. Gen. office, 
Meadville; N. Y. fice. 30 k; Mer. —vV. 92, p. 1033, 1436; V. 95, D. 420. 





MEMPHIS, TENN. ; 
MEMPHIS STREET RAILWAY CO. 5 


‘Amer. Cities Co. owns 86% com. and 88% pref. stock. '* 


* ORGANIZATION .—Chartered in3Tennessee on March 28 1895 ‘and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
nines street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis. Isidore Newman & Son of New 
as ore are Sapal agents. nar an 
ecision as to Fares.—On 7 1907 the Supreme Court of Tennessee 
poe a decision holding invaltd the Malone ordinance FOvenS hy 
certain reduced fares. . 85. P- 654. The Supreme Court bas alan 
stated, confirmed the company’s franchises in all respects, eee “riche 
to charge five-cent fare. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturifs . 
Gas... Bs OO TREO) once ches coe eee 500 ,000 Dec ’12,1% 
Pret., $2,500,000 5 %, cum., .\ 

($100)red at 110 &accr divs/ ___- 5 Q-M 2,500,000 Dec. ’12,1% 

Rs. mtg.. $10,000,009, \7005 5¢J-J 8, ‘437 7,000 


July 1 1945 
go (see text) ....... c* &r/ Interest at Central Trust Co.,N. Y. Trustee 
Clits. St. RR. ist M., ($1 -000) / 1887 6¢gJ-J 906,000 Jan. 1 1916 

gold, nos f, not red c*{Int. at Am. Ex. Nat. Bk. of N. Y. and at 
| Mercantile Bank, Memphis, Tenn. 
Bonds.—Of the £10, 000,000 new bonds, $906, 000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
$310,000 ae Are not subject to Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; “10, 000 1925-29 and 
$50,000 1930-45. 


Bonds in sinking fund are kept alive. See V. 82, D. 
628, 1496. $75,000 were held in sinking fund Sept. 1911. 
Dtetdends.— On pref. Tr ht ~ 7 since issuance up to and including 
Dec. 1912. On com., first d %—paid June 1912.) 


ie st. BS 


REPORT.—For year ie ‘Dec. 31: 


Gross Earns. Netafter Tazes. Int. & Sk Fa Surplus. 
BEG menccncs coOh eee $700,660 $464,326 $236,334 
Dt. sadnenanee Lae 651,202 471,909 179,293 


ROAD .—Owns 117.23 miles of track, of which 46.03 miles is double track. 


OB gm pea and suburbs. Rails 60 to 80-Ib. T and 60 to 107-lb. girder. 
cars 


OFFICERS.—Pres. and At Mgr., 
vr ht; Fig hy Treas., W. 


Thos. H. Tutwiler; V.-P., L. E. 
H. Burroughs; Aud., L. LeMay.—V. 88, p. 564; 


—_—_ i— 


MESABA, MINN. 
MESABA ELECTRIC RAILWAY CO. 


ORGANIZATION.—Incorp. on Feb. 19 1912 in Maine as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating com any to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, Mountain aren. a) he la, 
Eveleth and Gilbert. a distance of about 36 miles. V. 94, p. Road 
will be on private right of way except in towns, with steam Re condarae- 
tion. Expected to be completed in 1913. 

The first $1,000,000 Mesaba Ry. ist 5s were underwritten on basis of 





$1,000 bonds, $500 pref. and, $750 com. Stock (of Mesaba Elec. Ry.) for | 


$1,200 cash. 


, |e en ee Be a 

STOCK AND BONDS—Y: : Date. Interest. Outstanding. Maturity. 
Common $2,500,000 Doe a et Citi. eee A ote 
Pf $1,250, 000 ($100) I oe Salina) «jim aia leis Do cae 
Mesaba Ry lst M $2,500, 000) i048 5 ¢ M-S 1,000,000 Mch 1 1932 


ld ($1,000) sink. fund_c*jInt. at American Tr. Co., Boston, trustee. 

Bon ds.—Remaining bonds are reserved for future additions, impts., 
Sub et to call as a whole or in part for sinking fund at 105 ane int. Sinking 
fund, 2%% of total bonds certified, begins Jan. 1 1917 bree 

- OFFICERS. —Pres., R. J. Richardson; .Sec., Merrill: ‘Griswold:ETreas” fee 
S. F.*Shannon. 

Officers of Mesaba Ry. (operat 
W. D. Bailey; Sec. & Treas., F..M. 
—V. 04, p. 1317. 


&c. 


co.)—Pres., Oscar Mitchell; 


V-P., 
manuelson; Gen. Mgr., 


H.S. Newton. 








MICHIGAN OITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANTEATIO®. .—Organized in Indiana Dec. 1901. 


No secu hands of public —e ulpment bonds. Rest al) 
owned by syndicate, which has used the as collateral only. 









Common, $8,000,000" 1000 ($100) Date. Interest. Tae 
ee ee noonsonees 
nase , $6,000,000 i100)" “Sou 1907 § RT 3 ‘oer, 15 5047 
ace waa - 1908 TI S096. pas text . 
" {3008 ete Trust Co., Cleveland, tee. 

Bonds.—Remalining bonds are reserved for future extensions +’ 

rovements. 000 Pe nnaker t to call at 10 02% at any int 

d BG oF oltetends 


oore; Sec. 
City. 





en ma ulpm 

sce bara a 1910 PO Me Ma: 6 ‘Tp 1016 | a 
tes a to miles between i 

a7 nie pct to man, owned nt, in iitrois end ‘and 

» H. P. McIntosh; Pree. -~ r 
& Treas., A. R. Horr; Gen. Mer C. H. Wilcoxen, M ichigan 
Oper. Mgrs., the Warren Bicknell CoV. 86, p. 51, 167, 420 28. 
WALLKILL meaner”, Co. 

ORGANIZATION .—Incorporated in New York on March 2 oo 1905 the 
Spopeanor . under foreclosure, to the ar a er en Electric 


he 15 1917 for. ten en years. the 
Lake Shore & South Bend. = “Boa: v. 
DLETOWN, N. Y. 
Mee mytee! More Eleo. 1 R V. 80, p, 1059, Rt Gctaher 


was -» 1908, on account of a judgm 
in 
ver was ds by a motorman, ut but all indebtedness having been paid off 


D BONDS— 


STOCK AN D nterest. Outsta Matu 
Stock $350,000 -- tne nee ry. 


d ($100,/ 1905 S¢M-N 300,000 May 1 1935 
Int. at Com'’w'lthTr.Co.,Harrisburg, ‘1 rustee. 
i tor future improvements. Are sub to call 


Goshen, including switches, L reouts 
Se anal Gen le D Witt OM eo 
n es e; V 
A. Kunkel; Sec., J. isbure, Vi 


F. Weiss, Harrisburg, Pa.; Treas., W. M 
risburg, Pa.—V. 80, D. 998, 1059, 1425. 2346. 


_  — 


, &e. 


P., Chas. 
. Oglesby, Har- 








_—_ 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated in Massachusetts In 1901. On Ju 
10 1902 consolidated by purchase of hag r~ ca iy stock with the Milfo 
Holliston & Framingham St. Ry. In 1907 Milford Investment Co. 
was organized to finance the floating dahaebnene oe the Milford & Uxbridge. 

In Jan. 1911 Mass. RR. Comm. auth. an issue of $100,000 gd oo part 
to be used to retire $88,000 old pref. auth. in Mch. 1910 (V. 90, p. 914 

STOCK AND BONDS— Date. Interest. Be 
Stock, com, $440,000 ($100)... -... -.-.u---. See earns. 


$100 00,000 See earns. 
. Holl. am. ist mtge. 1898 5g J-J 165.000 Jan 141918 
165 ,000 ($1,000) gold._c*)Int. at Amer, Trust Co., Boston Trustee. 
& Uxb: gold bonds{ 1902 5¢J-J $35,000 Jan 1 1918 
($1 O00) Oo) Fae ae. LR c* | Int. at Amer. Trust Co., Bosto n, Trustee. 
GS.—For fiscal year ending June 30 1912, gross, $218, 661; net 
arer tases, 58 eG other charges, $28,837; divs., $27,000 (5% on com. 
Dp ; surplus, 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbrid 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuo 
Park. 45 cars, 8 snow plows and 4 miscell.; 130 electric motors. 

OFFICE eee John T. Manson, New Haven: Conn.: V.-P., Geo. F. 
Holcomb, New H aven: Sec., Wendell Williams: Treas. re F E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
V 88, p. 375; V. 90, p. 914: V. 91, p. 463, 1160. 


and 





—— 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 


STOCK AND BONDS— Date. Interest. Ovietanee- Maturtty 


5,0 
ist mortage $400 ,000 ej ap 1914 


g F-A 208, 
($1, ER ee nt. at Lant Title & Trust Co., Phila., trust. 
“Other ‘Getto Dec 31 yy py a: lee. 103 631 


.—Not subject to call 
EARNINGS. rare ear 1912, gross, $48,385; def. from oper., $13,494. 
ROAD.—O 2.55 miles of track In Millville, Vineland and town- 

ship of fends. pot riche 8.67 miles put in operation in 1901. 
OFF ERS.—Pres George Wood; Sec., G. H. Thomas; Treas., Danie} 


—_ 





tt 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 


ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 

Diehl of Hesrlabure purenaee? 008 control from the Railways Company General. 

Under contract ., the Lewisb. Mil. & Watsont. Pass. Ry. 

aexere to electrify some 11 + fest of track between Montandon and Mifflin 

and to operate a line in conjunction with steam use of that section of 

a3 connecting with present trolley line at East Lewisburg. On Aug. 1 
1911 began operating Edison storage battery cars. 

STOCK Pag k's BONDS— Date. Interest. Outstanding. 
i a ae See ~cseeasemin 
First PR ft $300,000 sos 1910 5¢F-A 160,000 Feb 1 1940 

So al ae *\ Int. at Land Title & Tr. Co. .. Phila., trustee. 

Bonds .—Remalning bonds « oro only be issued for improvements and ex- 


tensions at — of cost. call as a whole on any int. date after 
Feb. 1920 a 


EARNING end. June 30 1912, gross, $47,990; net, 
17,512 
ROAD .—10 miles of track between points named in title. 
OFFICERS.—Pres., John F. Whittaker; V.-P., G. Brown; 0. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. 5 * Rankin.—V. 90, p. 1363. 


a 


Maturity. 


—For 12 mos. 





MILWAUKEE, WIs. 
WISCONSIN EDISON CO. 


ORGANIZATION .—Incorp. in N. Y. on Noy. 7 1912 to take over the 
North American Co.’s holdings in Milwaukee and other Wisconsin public 
utilities. Auth. capitalization, $10,000,000 6% cum. pref. stock, par *3100. 
present sae $1, ae 0,000; 1 My 200,000 shares of common with no par or 

minal value, all outsta 
eerarnt ings. —Of combined properties for year en Sept. ah Rh 

, $7,628,057; net after taxes, $3,240,831; interest es, $1,1 Ae 

y. on pref. stock, not owned, $270,000; surplus, $1,772,674.—V. vt Dp. 

1279, 1335. 


Milwaukee Light, Heat & Traction Co. 
Ue ~ tal s tock 1s prac tically all owned by the Wisconsin Edison. Co 
ORGA ATION | Seeteporased Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, hitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Mar , Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The Company. ‘pesides its railway system, owns and operates electric-light 
and systems in Cudaby, South Milwaukee, Racine, Wauwatosa, 

ukee, West Allis, Waukesha, East Troy, North 
Milwaukee and Burlington. Was furnishing Dec. 31 1911 75,285 incandes- 
oes EDS, Me an) 2: 4. jaan ded 622 arc lamps and 679 Nernst lam glowers. 

In Apr. 78 ers VO oted to increase stock from $1, 000,0 Oto $30. 
000,00 v. +4 p. 160. ss 000,000 of new stock issued up to Sept. 1912. 

Control Purchased —1 .—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. Co. from The North American Co. 
This was done in order to make Mil. Light, 
controlling company tead of The Milwaukee Elec. Ry. & Lt. Co., as 
vain en 101 purchased conirel ofthe Burlington (Wise.) Light & P 

n Oc p e Bur a Cc. ower 
Co. Also controls the Wisconsin Gas & Electric 


Heat & Traction Co. the 








JAN, 1913 | ELECTRIC 
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STOCK AND BONDS— Date. Interest. orn Maturity. 
cammen stock. So a.oes “os ste seeneaed $10,060.00 See text. 
w Lt H and ist M gs 1899 Bg MEN g F900 .000 May 1 1920 

5,000,000 ($1, Trust Co. 0 , New York 
H ref@ext( 1907 5¢J-D 6,189,000 June 1 1937 
M g¢ $30,000,000 ($1,000) _- Metr olitan Tr. Co., N. ¥., and Randolph 
peel ate Int. at co’s N. Y. office. 

ea 


Interest on the Milwaukee Light Traction Co’s 1899 5% bonds 
cueh ae” at company’s office, 50 Broad St., N. Y.. These bonds may be 
at 110 on any in 


, terest . are guaranteed, principal and 
interest, by endorsement, by The Milwaukee Electric Rallway & Licht Co. 
(V. 86, p. 1042). Of the new refunding and extension bonds. $2,500,000 
additional can be issued Immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500,000; up to Feb. 1912 $1,189,000 of $2,500.- 
000 had been issued. $5,500,000 is held to retire prior liens. These bon 

may be called on any int. day at 110 and Int. V. 84, p.1183. First $13,- 
000,000 are to bear 5% interest and remaining $17,000,000 not over 5%. 











Dividends.—10% per annum paid from 1904 to 1907; inl1907, 2%; in 
1908, 3% %: in 1999" 3%%; in 1910, 41-3%. No later haformetica” 
ROAD .—Total mil , exclusive of controlled Milw. Elec.Ry.& Lt. Co , 
} . 31 1911 223.98 miles. 80-lb. T rail. Owns130 cars. 
ings.—For_ 11 mos. en N9v. 30 1912, gross, $1,139,350; net, 
after taxes and eS a’ $409,121; other income, $524,199; interest 
$618,089; surplus, $315,231. 
REPORT .—Fiscal year ending Dec, 31: 
1911. 1910. 1911. 1910. 
Gross—Rallway $890,243 $862,031) Total income__$1,420,524$1,384,907 
El. light 230,962 194,718)| Taxes _.______ 78,484 73,972 
Deprec., &c_._. 114,924 108,317 
ond gross. .$1,121,205$1,056,749 | Interest _____. 666,212 656,411 
per. exp., Ry. 
& Elec. light. 473,868 462,880) Totaldeduct. $859,620 $838,700 
wes $647,337 503.860 BP wesest $560,904 $546,207 
ther income... $773,187 $791,038 
OFFICERS.—Ch. of Bd., James Campbell; Pres. & Gen. 





Mer.» Se me 
. B. Stearns and S. B. Way:V.-P. 
: i F. Fogarty; Asst. Secs. 


Mortimer; V.-Ps.,& Asst. Gen. —_. R 
eas . R. Sheldon 
F. J. Boehm, Milw., and E 


Chas. F. Pfister: Treas. 


& Asst. Treas’s, J - D. Pray, N. Y.; Aud., G. W. 
Kalweit; V.-P. & Comptroller (Milw. Elec. Ry. & Lt.), C. N. Duffy. Gen. 
oeriee. Public Service Bidg., Milwaukee. , 380 Broad St 


. Y. office + 
z ine" 85, p. 160; , 1529; V. 94, p. 1627; V. 95, 
(a) The Milwaukee Electric Ry. & Light Co.— 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896. 
per plan in V.60,p.1009. Embraces all the street railway lines in Milwau- 
ee. Entire common stock is owned by 'e Milwaukee Light, Heat & 
The company, besides its st.cet railway system, owns and 
tes an electric-light and power system. Was furnishing on Dec. 31 
1911 398,786 incandescent lamps, 17,127 ap. in motors, 2,974 arc lights 
and 3,271 Nernst lamp wers. Controls Milwaukee Central Heating Co. 
eee a central-station steam-heat system in Milwaukee. 
In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 
The railway franchises of the company run until Dec. 31 1934. V. 70. 
p. 39. Electric light and power franchises are unlimited in time. 
On Dec. 30 1911 shareholders auth. a “gen. & ref. mtge.”’ for $90,000,- 
000. (V. 93, p. 1787) and same has been approved by Wisc. RR. Comm. 
License Decisions.—On Dec. 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p. 1600. OnMarch 12 1912 Judge Turner held invalid the new ordinance 
in April 1911 levying a license of $15 per car. V. 94, p. 912. 
Valuation.—-For physical valuation by Wisconsin RR. Comm. in July 
1911 see V. 93. p. 164. 
Decisitons.—For six decisions handed down on Aug. 23 1912 by the Wisc. 
RR. Comm., regarding fares and wages, see V. 95, p. 544. 
On Sept. 20 1912 Judge Stevens of the Dane County Circuit Court 
nted a temporary injunction lye ay the enforcement of an order of 
tate RR.Com., providing for the sale of 13 tickets for 50 cts. V. 95, p. 818. 
On Jan. 7 1913 the Wisc. Supreme Court decided that the com 


. 86, p. 286, 1042 


ny must 

ee between its tracks on Walnut St. with asphalt, to make it the same as 
e remainder of the street. V 96, p..203. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 

—_— . ee 000 ,000) .... Q-M $9 ,000 ,000 See text. 

erred 5s $4,500 ore Q-F 4,500,000 Jan’13,1% 

6% non-cum ¢ 2 $100) .. 
The Milw El Lt Cocons| 1896 5¢F-A 6,500,000 Feb 1 1926 


mtge $8 ,000 — , sold on8 Ocontral Trust Go. Rew Zork. T True too, ¥ 

e at company’s office, t.. N. ¥. 

The Mil El Ry & Lt Co ref &) 1906 4% gJ-J 6,728,000 Jan 1 1931 
Pn $20 ,000 ,000 gold ~~ Company of America, New York, 


ba nendéenns epee c*j rustee. 
Gen & ref mtge om Bee 1911 5 J-D 3,621,000 See text 
_ ie — eee c*iInt.in N.Y. Bankers Tr. Co., N.Y., Trus. 
and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exch e. Of the new ref. and ext. 
bonds, $6,500,000 were reserved rior liens and $6,772,000 for exten- 
sions, acquisitions, &c., at not ex ng $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p.508. Gen. & ref. mtge. falls due 
Dec. 1 1951, except that in the event the company has not acquired a 
franchise extending to 1954 on or before Dec. 1 1931, the mtge. omes 
due on that date. Red. on any int. date on and after Dec.1 1916 at 105 
and int. on 6 weeks’ notice. $13,228,000 are reserved for prior liens; re- 
maining $73,151,000 are for extens., impts. and acquisitions at 80% of 
cost thereof under certain restrictions. ee V. 93, p. 1787. 

ROAD.—Total track, 138.78 miles—all trolley. Owns 496 cars. 

Latest Earnings.—For 11 mos. ending Novy. 30 1912, gross, $5,050,017; 
net, after taxes and deprec., $1,487,130; other income, $57,260; interest, 
$678,099; apse $866,301. 

ANNUAL a ae ea ending Dec. 31: 


for 





1911. 910. 1911. 1910. 
Gross—Railw’y$3 ,963,072$3,787,323 Deductions— 
Light ’n 1,075,619 907,069) Taxes __ __... $352,708 $328,607 
; Depreciation . 604,643 469,439 
Total gross__.$5,038,691$4,694,391 | Contingencies ~ 12,597 11,736 
Oper. exp., R Interest ...... 601,582 527,076 


y. 
& Light.__. 2,594,041 2,495,120 


Net earn’s__$2,444,650$2, 199,271 
Other income... 126'513 106829 


Tot. net inc__$2,571,163$2,306,100 

caved dace tes quarterly dividends of 144% have been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904, 
5%; in 1905, 5%: In 1906, 6%: in 1907. 6%: in 1908, 6%: in 1909, 
6%: in 1910, 6%; in 1911, 6%. No later information. 
- INDEX.—V. 88, p. 1561; V. 89, p. 1411; V. 90, p. 372, 503, 627: V. 92, 
p. 595, 725, 1109, V. 93, Pp. 164, 1193, 1387, 1600, 1787; V. 94, p. 827, 912; 
V. oP Di 481, 544, 818, 1274: V. 96, p. 203. 

b) Wisconsin Gas & Electric Co. 

RGANIZATION .—Succeeded in 1912 the Racine Gas Light Co. (in- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
nosha*Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 
poem 4 or under the special (perpetual and exclusive) franchises originally 


granted. 
STOCK AND BONDS .— Daie. 








Total deduc’s.$1,571,530$1,336,858 
Balance $999,633 $969,242 








Interest. Outstanding. Maturity. 

Com stock $1,000,000 (3100). .... 2 "| Tae 
cum $1,000,000 ($100)_._ ____ 6% I ce alk 5. dann 
First mortgage, $2.000,000,{ i912 5 J-D 2,000,000 June 1 1952 
gold ($1,000 & $500) ____c*{ Interest payable in New York. Harris Tr. 


enosha & Savings Bank, ) 
Kenosha Electric Ry first} 1907 vings Bank, Chicago, trustee 


5 g A-O 500,000 Apr 1 1927 
macrceage $1,000,000 gold; Western Trust & Sav. Bank and Willoughby 
$1,000 Pt RE aE Soe 18S G. Walling, Chicago, trustees. 

.—Additional 1st M. bonds can be issued only for 80% of cash cost 





of permanent impts., &c., when the annual net ear ngs are 1% times the 


int. charge, incl. bonds to bei ssued : . af- 
ter June 1 1917. u Bonds red. at 105 and int. on and 





ae ae ere en cer 





RAILWAYS 
erase. for year end. Aug. 31 1912, 


EARNINGS.—Of consolidated 
907 ,236.. 


or. 614,588; net after taxes, 
P OPERTIES — Miles of single track, 7.87; miles of gas mains, 121; 
lant, 2,200 h. 


pect electric . 
2. CHIORRS Pee. J.D. Mortimer.—V. 95, p. 986, 1124, 1275. 
LIGHT. HEAT & PO 


SHoA ATS o-Ps copess a was incorporated at, sitwaulkee tn 
fort ay turaeas' oF a is certain copertios 1m the Fox River Valley” 


the purpose of uniting 
Secured coanrel of the Fox River Valley Electric Ry. and the Appl 
, Electric Light & Power Co., has consolidated them. In Sept. 
urchased entire capital stock of the Fox River Valley Gas & Fiectric t 
Go, and guarantees its bonds, principal and interest. See V. 79, p. 787, 
Proposed Hydro-Electric Plant.—For statement of Pres. B with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) -_- 699,400 


~nas ee =. = = -sa—-—a ee = =| = = 


First mortgage, $3,000,000f 1901 5¢J-J 1,120,000 July 1 1931 
($1,000) an ae dn fd_c*|\Int. at ist Sav. & Tr. Co., Milw., Trustee, 
Fox River Valley first mtge) 1901 A-O 350,000 April 1 1921 


$350,000 ($1,00C) gold_..c| Merchants’ st Co., Chic.,Trustee, 
Appleton Gas Licht ee 5,000 Nov. 1 1914 
Bonds.—Entire tissue of Wisconsin Traction, Light Heat & Power Co, 
bonds may be called on any interest date at 110 and Interest. The Fox 
River Mh bonds are subject to call at 105 and interest, 
EARN NGs.—For years ending Dec. 31: 7 | 
Year— Net (aft. tazes.) Other Inc. Interest. mig? 
$129,302 $8,502 $74,400 $63,404 

ER A MME ake - 11,00 : . 48,320 
ROAD.—Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 es. 


Owns electric-lighting pants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and es 
OFFICERS.—Pres.. John 1. Beggs; V r, Milwaukee 


' ; V. P.. Chas. F Pfiste 
Sec. and Treas., A. K. Ellis.—V. 79. p. 787, 1267; V. 91, p. 


_ — 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying cone. 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. +i. A 
$5}. 509. Pe Aug. 24 ead wate vt ol pe phony sate Cl ro 
Sourt n a anent injunction ag enforcin eo ance (s 
V. 85, p. 532). On Jan. 3 19i0 U.S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
francbies from July 1 1873,with the right to charge 5-cent fares. V.90, p.111. 

Seitiement with i ¢ St. Paul.—For decision as to right to bulld new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision and 
the a ye —_— to pay into the city treasury a gross earnings tax of 6%, 
see V. 80. p. ‘ 

Decisions ——-On ry 21 1911 Judge Willard in U.S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance di the ction of 9% miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 

ul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also i 10,000,000; V.92, p. 187), 
$250,000 stock) and the 


96, 1770. 





ncreased to $ 
the Minnetonka & White Bear Navigation Co. 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the pompany might be handled separately for taxation and accounting 
purposes. . 90. D. 850. 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Twin City Rapid Transti— 





Common stock, $22,000,- 
000 (par $100)_......-- dndtsti 5 Q-J $20,100,000 Jan.°13,1% 

eferred stock, cumulative 
$3,000,000 ($100)_...-. 1895 7Q-J 3,000,000 Jan.°13,1% 
Minneapolis Street Ratlway Cvu.— 
Second mtge gold-_-.-.-. c*&r 1883 6¢M-N 600.000 Nov. 1 1913 
First cons M g $5,000,000 .c* 1889 S5¢J-J 15 4,208,000 Jan.15 1919 
St Paul Railway Co.— : #7 
First mtge on real es ate * 1882 224,000 April 1 1932 


horse-car franchise... 


6 ¢A-O 
Exchangeable at 105 for first consolidated. 
First consol mtge gold 4 


1884 6¢A-0O 6,900 Oct. 1 1934 


Cable cons gold (see text) _.. 1887 §¢J-J 15 3,708,006 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry .— 
lst M eg $500,000, guar rs! 1899 5 ¢ M-S 500,000 Sept. 1 1924 
Tw Cy RT & St P Cy.c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City — 
Joint consol mtge $10,000,-{ 1903 5 ¢A-O 9,807,000 Oct. 1 1928 


000($1.000)cu p & t._.c*|Central Trust Co. of New York. Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock .—Iin May 1902 stockholders were given at par $1,501,009 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 

Bonds.—The Mitnneapous Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Ou., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$600,000 are held in trust by the Farmers’ Loan & Trust Com to 
redeem the $600,000 prior lien bonds. See statement to New York Stock 
Exchange in June 1895. The consois are also listed in London. V.60,p.1149. 

The St. Paut City Ratlway Co. has issued $4.38%,000 5 % 50-year cable con- 
solidated bonds (including $689,000 held by the Farmers’ Loan & Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above): limit 6xed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the ist cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis street Ry. & St. Paul City Ry. consolidated mort of 
1903 Is a Joint issue of the Minneapolis Street Ry.and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and tmpegve. 
ments at 90% of cost. Guar. p. & I.,by endorsement. by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). : 

Dividends.—All dividends on preferred to and Including Jan. 2 1913 
(1% %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; tn 1900, 3%; in 1901, 344%: in 1902, Feb., 2%; 
changed to quarterly and 1% % pald May 1902; Aug.,1%%: Nov..1%%, 
1903 to 1909, incl., 5% per ann.; 1910 to 1912, 6%; in 1913, Jan., 14%. 

ROAD.—Consists of 390,14 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and water, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity a2 000 ee? te which Sag ~ Spel og ey ages with sige 

nerated at new am power plan run the entire railway system in 

Latest Ba a For i cat ding Nov. 30 $ 

st Karnings.—For 11 months en ov. 30 1912, gross, $7,485,814; 
net, $3,689,157; int., taxes and rents, $1,388,866; surplus, $2,303,291. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1911 was 








n V. 94, p. 345, showing results on the eee, as follows: 
1 


: 910. 1910. 
154,380,730 146,980,553 135,729,811 
51,844,378 48,813,577 44,124,296 


Revenue passengers carried 
Transfer passengers carried 


-~_—--—-—— — = — = 








7A ELECTRIC 








RAILWAYS 


(VoL. xXCVI. 











Receipts from transportation $7 ae iss $7 ree $6 ryan 
Receipts from other sources........ ~~ 62. "49,953 | 45,120 

a $7,811,193 $7,531,649 $6,969,776 
perating IN i tts-as tte indeches chesasto es $3,906,716 $3,667,702 $3,294,627 

et cornings SE CERNE PL A NT 3,904, $3,863,947 $3,675,149 
Interest and taxes........._._____. 1,486,129 $1,466,394 $1,466,527 
Dividends on preferred stock (7%) -_ - 210, 210,000 


000 210,000 , 
(6) 1,206,000(6) 1,206,000(5 34) 1,055,250 


Total $2,902,129 $2,882,394 $2,731,777 
NG SEES ale *$1,002,348 *$981,553 *$943,372 


*In 1911, $750,000 was appropriated from this amount for renewal fund, 
against $736,000 in 1910 and $703,000 in 1909. 

OFFICERS .—Pres., Calvin G. Goodrich; V.-P., Horace Lowry; Sec. & 
omp., E. 8. Pattee; Aud., D. J. Strouse; Treas., E. A. Crosby.—V. 88, 
. 507, 687, 744, 750; V. 89, p. 1543; V. 90, p. 54, 111, 504 842, 850; 
. 92, p. 190, 324, 793, 1637; V. 94, p. 345, 352. 


MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO.— 
Sar eee known as ‘“‘Dan Patch Elec. Line.’’ Operates a unit power 


ORGANIZATION .—Incorp. on June 10 1907 in Maine to construct 4 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du- 
buque, Iowa. 37.34 miles of road between Minneapolis and Northfield, 
Minn., has been completed. Connects at Minneapolis with Twin City Rapid 
Transit Co. at a private terminal owned by the Traction Co. Entire line 
on private right-of-way except for a short distance in Minneapolis. Auth. 
@eom. stock, $15,000,000; pref., $10,000,000 (6% non-cum., red. after 
1913). Issued, $3,311,600 com. and $1,768,300 pref. stock. There is 
Wipe as debt. Treas., M. W. Savage; Sec., M. H. Boutelle.— 


Dividends on common stock 











Pres. & 
V.i92, p. 1109; V. 93, p. 731. 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Troliey. 


ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73. p. 63 

-In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
the company and under contract of purchase pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,250,000 (par $100)_. _._. ed asic) are $2,250 000 Jne’12,14%% 
1897 5 ¢J-D 400,000 July 1 1937 


First mortgage gold ($1,000) . 
Int. at Farmers Loan & Trust Co., N. Y 
Mobile Street RR first mtge/f 1893 6 ¢ M-N 270,000 May 1 1923 


gold, $350,000._......- c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 
(Interest atgNational City Bank, New York 
Gonsolidated mortgage, goldjf 1901 5xM-S 1,413,000 Sept. 1 1941 
($1,000) $2,250,00C ._..c*)| Interest at New York Trust Co., N. Y., Trus. 
Bonds .—Of the $2,250,000 mtge., $670,000 reserved for — liens, $22.- 
000 are in treasury of og ee $15,000 have been retired by sinking 
$122,000 have not been certified. 
gs PINGS —For cal. year 1912, gross, $609,559; net, after taxes 


Dividends .—Initial dividend— %%—Aug. 1 1909; in 1910, July, 4%; 
in 1911, Jan., 4%; June, 4%; Sept., 2%%; in 1912, June, 1 0. 

OAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
gine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park’’ and water power and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; V.-P., J.W. Whiting: Sec. and Aud., 
M. W. Glover; Treas., C. White Spunner.—V. &6, p. 1529. 


——— 








MO , ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road 


ORGANIZATION.—tIncorporated in Illinols under the steam railroad 


on April 251905. Has private right of way between cities and througb 
nmouth. V. 89, p. 1668. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Bock. Diet itt dtaanne cane . eeeepac SS CCOMEe nancce+eec: 
mortgage, rd ai sesh 1908 5ig¢J-J 2,282,000 Jan 1 1947 

gold ($100, $500 & $1,000) Chicago, 


Interest at Central Trust Co. 
| Trustee, and through Old Col. Tr.Co.,Bos. 
Bonds .— Additional bonds may be issued for betterments and improve- 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104: V. 89, p. 1660; V. 95, p. 545. 


ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Isiand & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
ag Se a city of Rock Island, a distance of 20 miles, by lease over the 
Chic. R. I. & Pac. Ry. Also 7 miles from Gilchrist Junc. to Aledo and 6 
miles from Alexis Jct. to Alexis. Road is operated by electricity for passen- 
gore and by steam for freight. Has connections for Davenport, Ia., 

oline and Galesburg, Ill. 10 pass., 243 freight, 2 express & freight and 
7 work cars; 7 steam locomotives. 

OFFICERS.—Pres., E. C. Walsh; V.-P.,"M. A. Walsh; Sec., J. W. Walsh: 
¥ yt vet Rate Gen. Mger., W. W. McCullough.—V. 84, p. 52, 104; 
. 89, D. ‘ 


1 MONTGOMERY, ALA. 


MONTGOMERY LIGHT & TRAC, CO.—A trolley road. 


ORGANIZATION, ETC.—Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, meyine acquired the lighting property owned by Richard 
Tillis, name was changed from Montgomery Trac. Co. to above title (V. 94, 
Ltt , and in June 1912 stock was increased from $1,000,000 to $2,000,000, 

pay for new property. V. 94, p. 1764. Stock had previously been de- 
creased from $2,090,000 to $1,000,000 in 1909. V. 88, p. 375. 

Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SB eee . tee are 
ist & ref M, $5,000,000, sk fd. 1912 5% See text April 1 1942 
Secured notes, $650,000, goldf 1912 6 ¢g A-O 650,000 April 1 1914 


($1,000); red at 101 &int_c*| Int. at Guaranty Tr. Co., N. 
Mont Street Ry ist mtgef 1893 6¢F-A 350,000 1923 
$350,000, gold.....-..--- Int. at Farmers’ L. & T. Co., N. Y., Trustee. 
Bonds .—Of the ist & ref. bonds, the entire amt. out., $1,000,000, is de- 
— under the secured notes and no additional bonds may be issued 
uring life of notes. Of remaining bonds, $350,000 are reserved for prior 
lien and $3,650,000 for add’ns & betterm’ts at 80% of cost, or for acquist- 
tion or refund., $ for $, of bonds of other properties which may be acquired. 
rot ws Hsp + oe ae % of all bonds authenticated annually beginning Apr. 1 
: . 95, p. 47. 


EARRINGS.—Of combined properties for cal. year 1911, gross, $379.403; 


net after taxes $107,851; int., $60,000; sur., $47,851. In 1910, gross, 
$323,432; net, after taxes, $85,720. 


ROAD .—Operates 38 miles track (of which 4 miles are double track) in 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w. 

OFFICERS.—Pres., Richard Tillis; Sec., H. F. Crenshaw; Gen. Mer. 
L. D. Mathes.—V. 88, p. 375; V. 91, p. 1026; V. 94, p. 207, 1764; V. 95,p.47' 


Y., Trustee. 


— 


MONTOURSVILLE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 


ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Punded debt authorized and issued, $112,000 5% 30-year gold bonds dated 


May 1 1908, interest M. & N. Operates 5% miles of track from Williams- 
port to Montoursville, Pa. 


EARNINGS.—For fiscal year ending June 30 1911 were: Gross, $25,292; 
met, after taxes, $8,326; fixed charges, $5,600; surplus, $2.726. 

OFFICERS.—Pres., C. L. Peaslee, Williamsport; V.-P., F.C. Leonard, 
Coudersport; Sec. & Treas., J. A. Beeber, Williamsport; Gen. Mgr., J. 
Harry Spencer, Williamsport. Ls? 








MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
wy Franchises through towns are perpetual or for 35 years. 

n 1912 a new $5,000,000 mtge. was auth. ($3,000,000 for ref. and $2.- 
000,000 to retire floating debt and extens.), but up to Jan. 1913 nothing 
definite had been done in the matter. V. 95, p. 680. 

In Dec. 1912 a plan was formulated for reducing the stock from $3,000,000 
wake te oon by reducing the number of shares, par to remain $100 per share. 
x is required by the P. U. Comm. before it will sanction the issuance of 
any more bonds to pay underwriters for $943,086 advanced. See V. 95, 


p. 1746, 1608. 
STOCK AND BONDS— Date. Interest. en ee 


Stock, com, $3,000,000 ($100) ___- 
First mortgage, $3,000,000) 1905 
($1,000), gold, callable at}Trust Co. of America, N. Y., 
110 and interest._.__c*&r Int. at Nat. Iron Bank, Morristown. 
- EARNINGS.—For calendar year 1912, gross, $257,547; net, $53,023. 
ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Boonton and other branches. Road is 
operation from Morristown to Lake Hopatcong, 21 % miles, with branches 
to Boonton, 5 miles, and to Wharton, 2% miles: also from Elizabeth to 
Springfield, 6 miles, and from Maplewood to Springfield, 2% miles, and 
thence 8 % miles to end of track at Danforth Road (1 % miles beyond Madi- 
son), total 45% miles of road. Total track in operation, 54 miles. From 
Danforth R to Morristown there is a gap of about 3 miles. Gauge, 
4 ft. 8% in. 70-Ib. T rail in country, 80-lb. girder in cities. 
OFFICERS.—Pres., Henry R. Rea, Pittsburgh’ Pa.; V.-P., Edward E. 
Duff, Pittsburgh, Pa.; Sec. & Treas., O. G. Schultz, Morristown; Gen. 
Mer., Jos. K. Choate, Morristown.—V. 95, p. 680, 1608, 1746; V.96, p. 63. 


MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on July 1 1916, as 
successor to the Burlington County Ry. Co. V.90, p.1612. Stock auth. 
and issued. $120,000 ($50). No bonds. 

EARNINGS.—For calendar year 1912, , $67,166; net, $4,891. 
1911, gross, $64,108; net, $6,507. In 1910, gross, $59,317; net, $4,781. 

ROAD.—About 15 miles of track from Burlington, through Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. auge, 5 ft. 

OFFICERS .—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mgr. John M. Smith. 


KEGON, MICH. 

MUSKEGON TRACTION & LIGHTING CO. 

In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 

ORGANIZATION .—Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 

City Light Plant.—In Nov. 1911 State Supreme Court affirmed the de- 
cision of the Circuit Court (V. 92, p. 595) that the city had the right to 
issue bonds for construction of a municipal light plant (the Oe ag t 








In 





10- 
year contract for city street lights expiring in June 1911). 
City, however, is not building its own plant. Contract for lights has been 
renewed, but not with Musk. Trac. & Ltg. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
en Cn I i oe Seen SERIE  cisnbcooue 
Preferred $100,000 6% cum... .-.-.-. 63.000 See text 

1901 5¢M-S 


First mortgage $600 ,000 gold { 
LE Vaid > inlistencek Medi apladnaade Interest at Wyoming Valley Trust 
Callable at 105...........| Wilkes-Barre, Pa.. Trustee. 
Dividends ref. stock 6% yearly from 1902 to date. 

5 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 

between Bary indicated in the title. 

OFFICERS.—Pres., J. T. } Spe 5 V.-P., A. P. ee Sec. and Treas.; 

F. A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jeliffe; Aud., H..P 

Lewis.—V. 92, p. 595; V. 91, p. 1387 


en 


MUSKOGEE, OKLA. 

MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in 1904 in Indian Lew gee 7 & In Oct. 
1912 acquired the People’s Electric Ry., which was merged with this prop- 
erty, and issued $600,000 new ist M. bonds to refund an earlier isgue of 
$450,000 and in part payment for the People’s Elec. Ry. $200,000 addi- 
tional bonds will be issued in final —— when annual net earns. are twice 
the int. charges on bonds out, incl. these $200,000. Franchises are unlim- 
ited as to time. e- Bryn 

Right of Purchase by City.—The city has the right to purchase all the com- 
pany’s property within oon A limits in 1934 and at the end of every 15-year 
period thereafter, at a price determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the ges na must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 


600,000 Mch 1 1931 
Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)....... e...  <«----- $498 ,500 See text. 
5 g M-N 600,000 May1 1934 


MEG (Ol OOo dconcctucs c*{/Int. at Equitable Tr. Co., N. Y., tee. 

emaining bonds may be issued for additions and betterments at 80% 
of cost, with certain restrictions. Subj. to call at 105 and int. on any int. 
day on 3 weeks’ notice. Semi-annual sink. fund b ng Jan. 1 1914 of 
4 of 1% of all bonds outstanding. V. 95, p. 1331. 


Dividends .—-1908, 5%; 1909, 6%; 1910 to$i912 incl., 8%. 


EARNINGS.—For year end. Dec. 31 1912, gross, $163,329; net, $73,251; 
charges and taxes, $26,930; dividends (8%), $23,344; surplus, $22, 977. 

ROAD.—Operates 19.89 miles in Muskogee and vicinity and 9.68 miles 
between Muskogee and Fort Gibson; total, 29.57 miles. Standard gauge, 
70 and 60-lb. T rail. 32 pass. cars (of which 14 pre-payment); 1 combina- 
tion car; 1 elec. locomotive; 11 misc. work cars; 14 new P-A-Y-E cars will 
be delivered shortly. 


OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertig; V.-P., R. D. Ben- 
son; Sec. & Treas., W. M. Cutlip; Local Mgr., R. D. Long.—V.95,p.1331. 


NASHVILLE, TENN. *'': 
TENNESSEE RAILWAY, LIGHT & POWER;CO. - 


ORGANIZATION .—Incorporated in Maine on April 23 1912 to acquire 
control of the aera ta | companies (see V. 94, p. 1120): of 
Nashville Railway & Light Co. Tennessee Power Co. 
Chattanooga Ry. & Light Co. Cleveland (Tenn.) Eleotric Light Co. 

Owns all the stock of Tennessee Power Co., a large majority of the 
Nashville Ry. & Light Co. com. and Chatt. Ry. & Lt. Co. com. and pref., 
and all the stock and bonds of the Cleveland Electric Light Co. 

Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
ef $1,000 bond and $500 pref. and $1,000 com. stocks. V. 94, p. 1120. 


ist mtge, $5,000,000, sk ef) Int. 





STOCK AUTHORIZED— - Outstanding. Last Die. 
Common $20,000,000 ($100) .. -.........---.-..$20,000,000 .......... 
Pref $50,000,000 ($100) 6% cum. (see text) .-.- 10;250'000 Dec.’12,1 34 


STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3,500.000, which will receive no divs. till after Dec.11912. V.94, p. 1120. 

Dividends.—Initial div. on pref., paid Sept. 1912, 134%; Dec., 134%. 4 
“PROPERTY, &C.—Owns electric-light, power and traction properties*in 
Nashville, Chattanooga and other cities. number of other cities, includ- 
ing Knoxville, Tenn., and Rome, Ga., are under contract for electric service. 
Later it is proposed to extend transmission lines to Louisville, Ky., Cincin- 
nati and other Ohio River cities.—V. 94, p. 1120, 1187, 1696; V. 35, p. 481, 


43. 
- (1) Nashville Railway & Light Co.—Street railway and lighting system. 


ORGANIZATION .—Incorporated in Tennessee on June 26 1903. is a 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s ist consol. mtge. ‘Lhe Nashville Ry. was a consolidation in 1900 
of the Nashville Street myn £ the Nashville & Suburban and the viti- 
zens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
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Union Light & Power Co. 


ppereses tes all the strect railways and 
does entire commercial APOE ry Bo I 
perpetual. 


usiness in Nashville. Franchises 


STOCK AND BONDS.— Nate. Interest. Outstanding. Maturttr. 
Gomsace $6,000 006... .cccesa ices ay $4,000,000 Nov’12,2% 
fis% cum $2, 500,0 a -“«<< -J 2.500. ‘000 Jan 13, 1 
Moa & Mt ¥ Horse RR ist M. 1886 86 J-Jd 65,000 July 1 192 
do 2d series ......-. 1887 6 J-J 485,000 July 1 1937 
Nashville & Edgefield ist mtge pee 6 6 6UJ-d f Jan 11917 
Consol mtge $400,000...... 1890 6 J-J 274,000 Jan 1 19206 
Nashville St Ry ist mortgage} 1895 5aJ-J 907,0U0 Jan 1 1928 
we. = at old ($1 ¥ bon JARS. on ae ve 5 issues payable in New York, 
consol m lene 03 J-J 054,000 age 1 1953 
sn 36,000,001 i on ($1,600 oe p uaranty Trust Co., . ¥., Trus. 
nkin ee. an enim eneialiaea 
Nash R “g - Lt ref & ext mtgef 1908 52 J-J 2,810,000 July 1 1958 
o18 000 ,000 ($500, $1 vate > hae at Guaranty Tr. Co., N. , Trustee. 


or at Nashville Trust Co., Nashville. 

oe Lt. consols of 1903 are subject to call om 
any interest date on 60 ) days’ notice at 107%. No more can be issued 
except $56,000 now In eorg § Sinking fund $30,000 per annum, com- 
mences July 1 1913, but only if company has a su lus above charges and 
div. on pref. stock; bonds to be kept alive in sink. f Of the new ref. and 
ext. bonds, $6,000,000 are reserved for prior liens and $6,190,000 may be 
ssued, at the rate of $1,000 for each $1,250 oy amen gh for future Improve- 
ments and equipment, not over $700, 000 to be issued in any calendar year, 
and subject to certain ‘other conditions. Bonds cannot be called. Sinking 

und of & of 1% of outstanding bonds starts Nov. 1 1918, bonds in sinking 
une being kept alive. See particulars of bonds, property, &c., in V. 87 


, " Dividends. —The first dividend on pref. stock—2 %&% %—was pald Jan. 1 
1905 and 2 %% each six months since to and including. July 1910. 


In Oct. 
1910 changed to quar. and paid 14%, and same amount quar. since to and 
incl. Jan. 1913. rst div. on com .—1%—was paid July 11909. In 1910, 
3%. In 1911, Jan., %%: April, %%; July, 1%: Oct. he In 1912, 
Jan., 1%; May, 11%, special; July, 1%; Sept., 144%; Nov., 2%. 
REPORT. ombidges * —* Dec. 31. Report for 1910 in V. 92. p. 1370. 
Year— Gro t.Tazes. Int. Pref. Divs. Deprn. Surplus 
Tk tee |e 963, 784” 8 8,449 $404,582 $125,000 $58,982 $249,885 
1910_... 1,832, 465 ‘802,439 402,427 125,000 54,861 220,151 


ROAD.—Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars. 

OFFICERS.—Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford. 

& Treas., H. C. Walters VV, 90, p. 503, 698, 1677: V. 91, p. 791 

V. 92, p. 262, 1370, 1701; V. 94, p. 351, 768, 827, 1317, 1449; V.95, p. 1608. 


2) Chattanooga Railway & Light Co. 


ORGANIZATION.—Incorporated in Tennessee on July 24 1909 as a 
consolidation of the 7 Mah A Railways Co. and Chattanooga Electric 
Co. per plan V. 88, *B- 4 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does entire street railway and electric light 
and power business in Cheisnaaees and vicinity. Suburban lines run to 
Miesionary Ridge, Chickamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which it 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000 000 ($100)... -.-. -.--.---- 0 IE ates 
Pref $2,000, 000 5% cum($100) -..- J 2. 000 ,000 Sept'12,1 62 
First and refunding mortgage| 1909 5 ¢ M-N 2,214, 000 May i 1956 

$15,000,000 g ($1,000)__c* |} Fidelity ay Co., Philadelphia, Trustee. 
Chatt Rys ist cons mtge, see| 1906 5g M-N 2,165,000 May 1 1956 
_} Int. at Trust Co. of Nor. Amer., Phila.,Trust. 
1898 5g J-J 625, 000 Jan i 1919 
g not subj to call ($1,000)c*{Int. at Maryland Trust Co., Balt., Trustee. 


Stock.—Pref. shares equally with com. after com. has received 5%. 


Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $9,996,000 for extens., bettmts. and 
impts. at 85% ofcost. Nosink. fd.; bonds are subj. to call at 105 and int. 
on any int. date after Nov. 1 1916. Int. payable in New York or Phila- 

elphia. V. 89, p. 846. 


Dividends .—Initial div., 144%, pald on pref. Oct. 1909, and same amt. 
quarterly since to and including Sept. 1912. 


EARNINGS.—For year ending Sept. 30 1912, gross, $1,028,582; net, 
after taxes, $416,028; interest, $258,569; surplus, $157, 459. 


ROAD .—Not includi Lookout Mountain Ry., sapeene 59.5 miles of 

track, incl. 2d track and sidings. Extensions to 'C icamauga Park and 

Lookout Mountain are under construction. Gauge, 4 ft. 8% in. T and 

girder rails. 107 cars. 2 generating stations, total capacity 10,200 h. p. 
OFFICERS.—Pres., C. M. Clark; V.-Ps., M. s. Hopkins and H. L. Clark; 

Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 

Mer. Ww. ane a Office, Chattanooga, Tenn.—vV. 89, p. 285, 846; 
P 5 De 3, 22. 


2)Lookout Mountain Ry. Co.— 

RGANIZATION .—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. Stock all owned by the Chattanooga 
Railway & Light Co. Private right of way except short piece of track on 
which franchise expires in 1926. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
= Sa Ce be | Be eae 
1906 See text May 1 1956 


First mortgage ($500 Oe) 
CREB Ie 0 REE Ries. Trust Co. of orth America, Phila., Trustee. 
Bonds.—$50,000 has been authorized to be Issued. None issued yet. 


EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 


ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 
tric road on top of mountain. 4 cars. 

OFFICERS.—Pres., C. M. Clark; V.-P., M.S. 
G. L. Estabrook; Asst. Sec. & Asst. Treas., D. 
Boileau.—V. 83, p. 323; V. 87, p. 226. 


(3) Tennessee Power Co. 
Stock all owned by Tennessee Ry., Light & Power Co. 


ORGANIZATION .—Incorp. in Tennessee on April 241912. Acquired a 
large part of its property from the Eastern Tennessee Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 

Stock $20,000,000 - .—All owned by Tenn. Ry., Lt. 

First mtge $50, 000, 000 gold 1912 M-N "$7, 500, 000 May 1 1962 
guar p. and i. ($1,000)__c*{ Bankers Trust Co., New York, Trustee. 


Note.—The 5% interim receipts issued in place of bonds are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds or pay such holder in cash 
90% and int., but if cash is offered the receipt-holders may have their 
bonds for investment on agreeing not to sell within a year at less than 96. 

Bonds.—Remaining bonds are ae 4g 4 for extensions, acquisitions and 
improvements. Bonds are guar. p. & i. by Tenn. Ry., Light & Power Co 
ae are additionally secured by deposit of antire stocks of Chatt. Ry. & Lt. 

% per ann. of bonds out. begins May 1 1917; to be used for extraor- 
dinary Mh B nny replacements or additions, enlargements and extens.; also 
for cancellation of bonds. Red. in whole or ingpartjat 107% and int. 
See V. 95. p. 549. 

PROPERTY, &C.—Will own (1) Transmission lines now in operation 
and under construction, 148 miles; to be constructed immediately, 272 
miles; total, 420 miles. (2) Water powers: Present installed capacity, 
20,000 h. p., ‘installed ca capacity to be immediately added, 31,000 h. p.; _ 
veloped, capable of an natalie’ 110,000 h. p.; grand total, 161 ,000 h. 
See Sader 4 enn. Ry., Lt. & Pow. Co. in V. 94, p. 1120, for description bf 
property .—V. 04, p. 1321; V. 95, dD. 948. 549. 


RASH NILLE-GALLATIN INTERURBAN RY. 
ORGANIZ ON.—lIncorp. in Tennessee. Capital stock auth. and 
outstandin $750, 000. Has authorized, but not yet offered, $600,000 30 
year “a gold bonds (c*), dated July 1 1911 and due July 11941. Callable 
on or after July 1 1916 at 105 and int. Int. J. & J. in Nashville. Nash- 
vie Trust Co., trustee. 


Hopkins; Sec. & Treas., 
S. Hahn; Gen. Mer. = Wem 


Maturity. 
& P. Co.— 


AD .—Operates approx. 27 miles between Nashville and Gallatin. 
Total length of track, 30 miles. 
OFFIC 
Treas. R. 


70-lb. T rails. Standard gaug 
RS _—Pres., . & F fed Td V.-P., John A. Pitts; .; Sec. & 
F Bailey jr.—v. 95, p. 11 











NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 
ORGANIZATION .—Incorporated in 1908 and took over Southern 


Light & Traction Co. (V. 85, Ps 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the ——— Light, Power & 





Transit Co. and the Hatches Gas L a ht Co. Gas ; street 
railway and electric am Ee ses expire in 1949. the entire 
street railway, gas, electric- hting and power business of Natchez. Has 
contract with. city for street lighting which expires in 1914. 4 4 

STOCK AND BONDS— Date. Interest. Outstand Maturtty. 
agg Dd Se cacasen ela... etemlaoun SEG Oe nateahenee 
So. & Tract. ist m $500 -) “1903 5¢A-015 | 335,000 Apr 15 1933 


600° g “1 Bett sisuasnoud Int. at Inter-State Tr. & Bkg. Co., New 
Orleans, Trustee, or at First Nat. rage 3 N.Y. 
Bonds .—$160 ,000 are reserved for betterments and we ; sub- 
ject to call at 105 and int. $5,000 have been retired. P. rath g 
EARNINGS.—For year ending Dec. 31 1908: ‘Gross, 3is73 5; net, 
$45,604; interest and taxes, $22,466; surplus, $23,1 
ROA —Operates 6 miles of track; 12 cars. 
OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Seo., Treas. & Mer., Frank J. Duffy, Natchez. —V.86,p.1591. 


rr 
NEWARE, N. J. 


Pb) SERVICE yagi gs ale yy wel N, J.—Street railway, gas and 
lectric.—(See map on pages 78 and 


pyr PR a pe gens i oy New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N.J. The Leockinahdar’ of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed eamely, North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Co. and Elizabeth Plainfeld & 
Central New J vag 8 yo Co.) were given certificates described below in os 
for their stock plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transactio n. 

Controls | seyeeengee A the entire street railway business of Northern New 
Jersey and the gas and lighting caterente of the greater of New Jersey. 
Also owns entire capital —, = Middlesex Electric Light & Power Co., 

1, p. 95), Nichols Elec. Lt. & Power Co. of 


Morristown Gas Light Co. (V. 
Nutley, N.J., Citizens’ Elec. Licht t, Heat & Power Co. (Perth Amboy, NJ ae 
Burlington Elec. Lt. @ Pow. Co., Shore Lighting Co., Elizabeth Trenton & 

New Brunswick Ry. Co., Trenton Terminal RR. an d Weehawken Contract- 
ing Co.; a majority of stock of Princeton Light, teat & Power Co. and prac- 


tically all of the common stock of New Jersey & Hudson River Ry. & Fy.Co, 


Merger of Substdiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street y. Co. of Cen- 
tral Jersey were ogee under the name of Public jervis Ry. Co., 
which see below. V. . 406 and 470. To Public Service Ry. Co. also 
have been haces inhagy the eases of various railways formerly held ber Public 
Service Corporati 

In Oct. 1909 all Iseccticld interest in gas ~ oye — all rights under 
operat agreement with Plainfield Gas Light = re assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in ‘electric Heke and Lape properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND ea Date. Interest. Outstandt nie Maturity. 
Stock, $25,000,000 ($100)_... -.-. -M $1 $25,000,000 Dec.31°12,1 
Trust certificates, $20,200,000 4 ide 190 Fidelity 7 2. 19 981, hg 10 _ Perpetua 
General mortgage $50,000,- { 1909 g A-O 230, 720,000 Oct 1 1959 

000 gold ($1,000) s f___c® Int. at Figg Tr. Co., Newark, Trustee, or 


at office of J. P. Morgan & Co. 
z Of which $720,000 in tr 


easury. 
‘Stock .—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 


Bonds .—The trust certs. bore 2% int. (dating from June 1 1903) the first 
two years, 2 %% the third year, and increased by ’% each following year 
until 6% was reached in the tenth year, which is the rate now paid. See 
V.80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 

New Total ctfs. 


Total Total certifi- tf aul — 
*North Jersey Street Ry__...... 15,000,000 14,838,000 40 6,000,000 
*J a City Hoboken & Paterson 
ER STIR Ta 20,000,000 19,974,600 35 7,000 ,000 
° Elizabeth Plainfield & Central 
SE, Sa. Tn iiss ecietisinctindich eh attain 3,000 3,000,000 30 900 ,000 
Orange A Passaic Valley Ry. Co... 1 ‘000 000 923,500 30 300 ,000 
United Electric Co............. 0,000,000 19,594,500 30 6,600,000 





pT eR RTA cat am HR Aid My FB ey PRR ER A RE ty A RR ate 0 20 ,200 ,000 
* Now merged in Public Service Ratjway Co., which see below. 


The trust deed provides that the stocks pleaged shall not be used 80 as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take L aN debt of any 
such company or of underlying or subsidiary compen: 

$50,000,000 Mortgage.—Remaining bonds under ‘this mortgage may 
be issued for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from vanee 
pre les for the same period, after deducting operating expenses 

rentals, shall exceed the sum total of ann. int. a. iy. all ‘sane 
then out, together . those at the time about to 7 oo amount 
Pag 9. D. 
ing 


of not less than Hg sy of the ann. int. For security of bonds 

1348: V.90, p. 698. Red. as a whole(but not in part) on any int. da 

Oct. 1 1919, at 105 &int. Commencing Aug. 1 1913, an eptens y sink. fund 

payment of "$209, 500 draws bonds at 105 & int. Bonds are listed on N. Y. 

and Phila. Stock ‘Exchanges. V.91, p. 717; V. 92, p. 1179; V. 93, p. 1191. 
Leases.—In the following we show the companies held under leases by 

Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 

with the annual dividends called for on the stocks of such companies. The 

gas leases of companies held by Public Service Cerp. were all assigned to Public 


Service Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of compantes 
held 7" hag Corporation were all assigned to Public Service Electric Co. in 


July 1 
—Annual Rental—Dtetdends Guaranteed—— 
1 . 24 3d 4th Sth 6th7ihs8th Thereafter 
Company— % % RRR MN 
Essex & Hudson Gas Co..... 3% 4% «5S S 7 8 8 8 8 yearly. 
Hudson County Gas Co...-.. 2 2% 3 4 6 ee ee ie 
The Paterson & Passaic Gas 
@ Be GO. ok has 2 | a oe oe Sa ee ee To. 
South Jersey Gas, Electric -. 
SE I 5 6 67 a. &: ee as 


3% 
Orange & Passaic Valle cy i 
Somerset Union & Middlesex Lighting i a ae NS 
Camden & Suburban Rallwaya...................- 
New Jersey & Hud. Riv. Ry. & Ferry Co.a-__.....- | 
New Brunswick Light, Heat & Power Co........... 
The Gas & Electric Co. of Bergen County .......-.. 
United Electric Co. of New Jersey................ 
Middlesex Elec. Light & Power Co_._....-.--.--.- 
Nichois Elec. Lt. & Pow. Co. of Nutley, N. J...... 
Citizens’ Elec., Lt., Heat & Power Co._...........- See those companies 
The East Newark Gas Light C 
DIGRTEOOW Ce Bee Wks kbihas Sa ce dwddaknwencc 
eR a ae 
Weehawken Contracting Co 
Shore Lighting Co 











> These roads are now leased to Public Service Ry. 

Also has operating agreement (dated Dec. 30 1903) with Plainfield Gas 
Lt. Co. for maintenance, extens. and operation of that company’s system. 
This agreement was assigned to Pub. Serv. Gas Co. in Oct. 1909. 


Dividends .—First div. of 1% was paid June 29 1907: 3 
1907 and 1% Dec. 31 1907.— Dp 1% was paid Sept. 30 


e 1911, 6%. 
14%. 


In 1908 


4% In 1909, 4 . In 1910, 
» Mch., oO 4 


ae 14%; June, 115%: Sept., 144%; 


1912 


76 
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Latest Earnings .—-For 6 mos. end. June’30 1912, 
after —. tt aoe 1849; misc. income (Pub. Serv. Corp.), $983, 918; int. & 
rentals, $ 3,333; Pub. Serv. gt 4 fixed charges, $1, 357,130; divs. (Pub. 

Siggy he ge $750,000; sur., $97, 


ye ne onwm calendar ‘oa report in V. 94, p. 908. 
Gross Earning 19 0. 


1909. 
Railway com 7 14,450, 088 $13,290,482 $12,114,412 
Gas oo : . 8,985,688 8,491,882 7,870,879 
6,689,732 5,872, ‘238 5,117,728 
Total Gross carat 


$30,125,508 $27,654,552 $25, 103,019 
Operating ex $15,941,691 $14,483, 9851513, ,o01,228 
Amortization charbes 672.654 257,315 

$16,614,345 $14,741,300 
Net $13,511,163 $12,913, 252 


earni 11,771,791 
Pub. Serv. Corp. of N. J. income from 
securs. pledged & from misc. sources 1,890,513 1,532,348 1,457,432 


$15,401,676 $14,445,600 $13,229,223 


Interest and rentals of leased and 

$11,066,651 $10,539,949 $10,111,403 
Fixed charges of Pub. Serv. Corp... 2,540,243 5,356 1,689, ‘372 
Divs. on Pub. Serv. Corp. stock (6)1,500,000 (5) 1, "250, 000 (4 14)853, ‘413 


Total deductions $15,106,894 $13,625,305 $12,654,188 
Balance, surplus mE ay om $820, 295 $575, 035 


FICERS.— N. t V.-P., Geo 
2d Po John J . Burleigh: 3a Y.-F "> Randal M an: 4th 
user; S, Youlus! Sec., ; Hine; 
349, 594. 721, 847. isae- 0..p. 1 
1 93 hs" OL, 1614: V 9.9. 3 97, 717, 871, 946, 1éia: 
"962, 1179.1 3 95, 1636: V. 93, Dp. 590, 1191, 1788: 
oon; 824, 908. 916, 1696, 1764: V. 95, p. 111, 1208. 


Eli beth I New Brunswick & & Trenton RR. 
® oF NIZAT .—Incorporated in New Jersey April 18 1911. Stock. 
auth. and out, TS. 000 ($100); all owned by Public Service Corporation. 


(2) Trenton Terminal RR. 


ORGANIZATION .—Incorp. in New Jersey on Oct. 291903. Owns track 
in Hamilton Twp., Mercer County, connecting with the tracks of River- 
side Trac. Co. and Elizabeth & Trenton RR. Leases Elizabeth & Trenton 
RR. for 999 years from April 1 1912. Stock auth., $100,000 ($50); out- 
standing, $15,000; all owned by Public Service Corporation. id - 


& (a) Elizabeth & Trenton RR. 


Lease .— Leased to Trenton Terminal RR. tor 999 | years 5 ae April 141912. 
Rental 5% on outstanding pref.stock,and, beginning with the year ending 
April 1 1915, 1% on outstanding com. , With additional 1% annually until 
4% ispaid. V. 94, p. 697. 


ORGANIZATION. —Incorporated in New Jerse 
successor to the Trenton & New Brunswick RR.an 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common sy 000 ($50) _> 1,350 


Pref $300,000 5% cum ($50) - 0 
First mtge 31, 200,000 gold 5 g A-O 400, 000 Apr 1 1962 
Interest at Logan Trust Co., Phila., trustee. 


oss, $15,484,667; net 








Total expenses 13,331,228 





Total income 





J. ane it & 
.P., Anthon 
Treas., Jas 
111, 699, 1236. 


ie: B63, 72 33. 


on May 19 1910 as 
the New Jersey Short 


1. 000) 
Bonds. sch I mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Interest is guar. by Pub. Serv. Ry. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $53,397; net after 
taxes, $218. 


ROAD.—Operates 38. 06 miles of Panpategeece track between Trenton 
and Milltown over pt rivate right-of-way. 60-lb. T rails. An extension 
from Bonhamton to Elizabeth, 15 miles, is under ceneeation, 80-Ib. T 
rails. Will be completed about June 1913. V.90, p. 1362; V. 94, p. 697. 


PUBLIC SERVICE ELECTRIC CO. 
a by Public Service Corporation by ownership of entire capital 
ck. 


ORGANIZATION.—Incorporated in New Jersey on June 13 191v. 


Leases.—in July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and the electric 
ee ae of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

Elec. Co., Somerset Union & Middlesex Lighting Co. and The Cas 

& Electric Co. of Sees County. For dividend rates of these latter see 
Public Service Corp Also leases Burlington Elec. Lt. & Pow. Co 
and electric properties of Ptihcetan Lt., Heat & Pow. Co. and Shore Light- 
g Co. In awn. leases and operates the power stations owned by 
Public Service Ry 

Stock authorised. $15, 000,000; outstanding, $13,000,000, all owned by 
Public Service Corp. No bonds. Real estate mtges., $418,000. In 
Oct. 1912 obtained permission from N. J. Pub. Utilities Comm. to issue 
$2,750,000 stock for extensions, &c., which stock is included in amount 
r rted pea em 

ividends .—Initial div., 1%, paid Dec. 31 1910. In 1911 & 1912, 8%. 


Latest earnings.—For 6 mos. end. June 30 1912, er: Rt 703,754; net, 
after taxes, $2,028,568; rentals, $1,366,978; sur. . $661 


REPORT.—For year end. Dec. 31 1911, oc $a. p98 921; net, $3,- 
547,593; fixed charges, $2,612,870; divs. (8%), $820,000; sur., $114, 723. 


PROPERTY, ETC,.—On Dec. 31 1911 had 30 generating stations and 46 
sub-stations, with a total capacity of 186,858 k.w.; 425 miles of transmission 
jine and 87 miles of conduit. Meters, 73, 488. On Aug. 1 1912 street arc 
yamps supplied, 11,948, and 19,043 street incandescent lamps. 


OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. 
Comp., Percy S. Young: Sec., Ed. W. Hine; Treas. oo 
Gen. Mer., Dudley Farrand. 


United Electric Co. of New Jersey. 
ORGANIZATION.—Organized June 1 1899. 


Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 “(V. 85, p. 44). Rental ts 
ke bg Baek bh ee 4% rv next two peers end § %, thereafter V. 85, p. 44 

c Service Corporation owns practically all of this company’s sto 
$683,000 of its Ist mtge. bonds. pany’s stock and 


STOCK AND BONDS— Date. Interest. 
$20,000,000 See text 


Pg $20, ety 000 
mtge 0 ‘veep gold] 1899 g J-D 18,617 500 June 1 1949 
($500 and $1 0 c*/Int. at N. 4 *ritle Guar. & Tr. Co. J.C., Trus 
Qon Lt Heat & Pow $1,000,-} 1898 5 ¢ J-D 308 ,000 ‘June 1 yene 
000 ($500) guld_..__. ___/fInt. at N.J "rite Guar &Tr.Co. ,d.C., Trust 
No Hudson I.t Heat & Pow) 1898 5¢A-O 367 ,000 Oct 1 1938 

Int. at N.J.Title Guar.&Tr.Co. J .cC., Trus 


Roberts. 
as. P. Dusenberry 


Outstanding. Maturity. 


Binds 'tn aaa 
onds.—-in addition to the above there are $115,000 Con. Lt. Ht. & Pow 
bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser 
ye i. hye y! aioe erode ee te Fu) payment ~ prin. by extension, re 
erwise p st mtge. bonds are rese 
Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. ee 


REPORT .—For year 1911, gross, $4,079,438; net, $2,291,367: interest, 
$778,450; pape $1,512 917 ct 85, 4 
1106; V. 93, p. 414: V. 94, p. 987. > 415; v. 00, stale 


Middlesex Electric Light & Power Co. 


ORGANIZATION .—Is a consolidation of Carteret Electr 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 tor 900 
years to Public Service Corp. for an annual rental of 5% on stock and int 
on bonds. Lease assigned to Public Service Electric Co. in July 1910 
Stock all owned by Public Service Corporation, which also owns $21,000 


of the Ist mtge. bonds. 
OCK AND BONDS— Date. Interest. Outstanding. 
175,000 
1905 5¢ 181,000 Jan 1 1955 


k, $200,000 
mortgage, $200,000, \ ei 
idelity Teast Co., Newark, trustee. 


onds.—Of the bonds, $19,000 are reserved for improvements. 








ORGANIZATION Incorporated I 0 wer fy sack. $38, (000 ($50) 


all owned b - ney akg . No bonds. Was leased Ma 1 1908 for 
hg to Pu ie Bawien oe (lease assigned to Public hirvtes Electric Co. 
July 1910) for an anmee Tental of 10% on rr 


Weehawken 
pe ge deny Sag Sal -—Inc. in New Jersey oy May’ 18 9 1904. Is leased to Public 
Service oP. for bond int. and On, on 
1910 to en lic Service Elec. Co. “Stock all 0 
STOCK AND tice. 
Stock 
1908 6¢ F-A 20 30, 000 Feb.20 1028 
*\ Interest at Weehawken Trust Co., trustee 
Citizens Electric L t Heat & Power Co. 
to Public Service Co une 15 1910 for 909° years, and in July 
ice Electric Co. 
ION.—In ew Jersey on 


ncorporated N March 1 ines. 
auth., wiee.t ,000 ($25); outstanding, $41,400; 7 ail owned by Publ 


Burlin on Electric Light & Power Co. 
ae age ag gh eee ncorporated Oct. 6 1888 in New Jersey. Publie 
Service og ee entire issue of rite except directors’ shares. Stock 
ae $25, ($50); outstanding, $17 550. o bonds. Leased for 900 
ears from May 1 191i to Public Service Elec. Co. at a rental of $2,250 ner aa. 


terson & Pageais Gas & 
mer set Ua. Middlesex 
Gas & ik Gas, Elec. See below under Publie 
peecaric ic Co Servi 


. of e iract ce Gas 


hd para GAS CO, 
trolled by Public Service Corporation by ownership of entire capita) 


a 

ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Oxy-H n Co. of the “United States 
(incorporated in New Jereuy in 1873). Th “latter is said to have had 8 

tual under legislative t conveying the right to manufac 
and distribute gas throughout the State. mpany has no bonds. 

Leases.—On Oct. 1 1909 Pubiic Serv . assigned to Public Service Gas 
ve the leases of Essex & Sanden Ox Gas Co., ‘Newark Consolidated Gas Co., 

he East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
cs they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. — 
Operating agreement between Plainfield Gas Lt. Co. and Pub. Serv. Co 
was also assigned to Public Serv. Gas Co. On July 1 1910 leased 
Ridgewood Gas Co. and Morristown Gas Light Co. Also has leased ran 
properties of Princeton Lt., Heat & Pow. Co. and Shore Lighting Co. 

Stock, sid. 000,000; Aas 950, ,000 outstanding; all owned by Pub. Ser. 

Stock will be issued os Be 594) from time to time at par to Pu 
Service ey, only for cash or for “os at actual cost thereof. 
No bonds. Real estate morteces., © 

Rate Reduction .-—Accepting the order ey the Board of Public Utility Com- 
missioners made on Dec. 27 1912, the company will reduce its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per % ,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid withi certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the board’s recommendation will set the same re- 
duced rate throughout the State, to become effective May 1 1913. See 
under Pub. Serv. Corp. in V. 96, p. 136 
sit oa .—Initial div.—2 %—paid Dee. 311909. Ini1910,2%%. Ib 

Latest Earnings.—For 6 mos. end. June 30 1912, gross, $4,570,918; net, 
after taxes, $2,262,447; Th $1, 956,872; surp., $305,575. 

REPORT. —For cal. ear 19 oss, $8 978, 130; met, $4,812,547; 
fixed eae $3,895, 780: dive, a%y $636, 000; surplus, $280,767. 

PROPERTY, &c.—In 1911 sold 8, 894, 571, 000 cu. ft. of gas. Aug. 11912 
had 2,700 miles of mains and 398, 100 meters in service. 


Essex & Hudson Gas Com mpen Y. 

ORGANIZATION. —Taeerner ated in Nov. 1898 in New Jersey and op 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 8 oars from Dec. 1 1898. Essex x Hudson Gas 

. was le to Pub. Service Corp. for 900 years from June 1 1903 an 
lease assigned Oct. 1 1e00 to Public Service Gas Co. For terms of lease 
Yo er 1008 Th —_s- Stock authorized and outstanding, $6,500,000. 
D. 


Newark Consslidated Gs Gas Company 
ORGANIZATION .—Incorporated 0 1898 in "New Jersey. Con- 
solidation of Newark Gas Co., Montclair ‘Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of ‘Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light and practically all the stock of The 
East Newark Gas Light Co. ased all its property to United Gas Im- 
rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for . pee. 
ment of all fixed charges and divs. on stock commencing \ % July 1 19 
and increasing \ % eae until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100) $6,000,000 See text. 
Newark Cons Gas cons mtge) 1898 6,000, “ped Dec 1 1948 

$10,000,000 g ($1,000) __c* Int. at Pldstit ae Co., ark, trustee 
Newark Gas 1st mtge $4,000,-) 1895 3,999 700 April 1 1044 

000 00 ($100, $500&$1,000)c*fInt. at Fide ity Trust Co., Newar 

onds.—Of the $10, 000, 000 Newark Con. Gas bonds, $4, 000, 000 are re- 
ae to retire underlying liens. 
The East Newark Gas 

This company was leased to Public Service Corporation for 999 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned 
to Public Service Gas Co. 


ORGANIZATION.—In 


ears from 
.11909 


rated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock owned by Essex & Hudson Gas Co. 
Newark Consol. Gas Co. Operates in Harrison, earny, Ariingtoa. 
North Arlington and East Newark. 


Hudson 9 county Gs Gas Co. 

This company was leased to P rvice Corporation for 900 years 

from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 

For div. rates see Public Service Corporation above. 
ORGANIZATION.—Incorporated In New Jersey In October 1899, aud 

is a consolidatica of the various gas piants in Jersey City and Hoboken. 


STOCK AND Lay DS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100) 00 
First mortgage $10,500,000) 1899 5 10,500,000 Nov 1 1949 
gold -jJN.J.Title uar. &Tr. Co., Jersey City, Trus. 
PLANT.—Controls all gas plants in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555. 
Ridgewood Gas Co mpeny 
ORGANIZATION.—lIncorporated April 2 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 


STOCK by BONDS— Date. Interest. 310,000 Maturity. 


Stock, $100 
First Bh ot 6 Do a $100,000__.f 1900 5 J-D 00, “— June 1 1925 
$100,000 MToO8 ‘ ge Trust Go. 00 A o i928 
Second mortgage, $100, ‘ pr 
—_ Int. at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co. 
In sese Public worvier Corporation asauired all the capital stock of this 


on 
any IZATION. —Incorporated in New Jersey on Feb. 19 1855. 
PBs to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds. 
The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation aor we 9 PS ears 
from June 1 1903. See dividend terms further above. In Oct. 
gas part of lease assigned to Public Service Gas Co. and in July 1910 slectrio 
part of lease assigned to Public Service Electric Co. 
ORGANIZATION .—Is a consolidation of the various gas“and lighting 
properties of Paterson and Passaic. 
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STOCK AND Ts — Date. 


Interest. Outstanding. 
Stock $5,000 re -D 
m 


,000, 
4,049,000 Mch 1 1949 


00) 

Qons ,000 goldf 1899 S¢M-S 

($1 POEL OTe c*{ Int. at First Nat. Bank, Paterson, or First 
Ed El Till ist 1898" ws? a Nem $5,600 July 1 1925 

m -“«es «e@ eee @ u 
Pa Ltg C Bn i895 ON git 316 500 ik r 1 1925 
Passaic o con mtge-.... - a 19 
“ —- Guaranty Co . 

Passaic Gas Lt ist mtge.....j 1892 6 ¢J-D 


50,000 June 1 1922 
Paterson Savings Institution, trustee. 

Bonds.—Of the new $5,000,000 mtge. of 1899, $951,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Unson & Middlesex Lighting Co. 

ORGANIZATION. F—-ineor porated in New Jersey on Dec. 1 1903, in the 
interest of Public Service Corroration, as a consolidation of Somerset Light- 

Ne s Somerville, N, J.» Plainfield Gas & Electric Light Co. of Piain- 
fi , and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On 3 31 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $573,000 Som. Un. & Mid. Ltg. Pt bonds, $21,000 
Somerset Ltg. Co. ist 5s and $20,000 Cent. Elec. Co. 

LEASE.—The co. was leased to Pub. Serv. Cae” ‘for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental be dividend 
on the stock accruipn as follows: From Dec. 1 1905, 1%: 1 1906, 
1% %: Dec. 11907 2%; Dec. 1 1908, on™ Dec. 1 1909, 3%: The. 1 1910, 
3%%; Dec. 1 1911 and thereafter, 4%. much of lease as relates to 

manufacture and distribution of gas has been assigned to Public Ser.Gas.Co.; 
pemeainaer of lease . to electric properties has been assigned to 
Public Service El 


STOCK AND BONDS.— 
Stock $1,050,000 ($100) 


Date. sD Outstanding. Maturity. 


$1,050,000 See text 


Somerset Un & Mid Lt Co e*) 1903 4¢J-D :'974.328 Dec 1 1943 
$2,750,000 ($1,000) g..c*j Int. at Fidelity Tr. Co., Newark, Trustee. 
Underlying Bonds assumed— 
Plainfield Gas & Elect Lt gen} 1900 5 A-O 460,000 April 1 1940 
mtge $500 00 -.. . «--j/Guaranty Trust Co , New York. stee 
Citizens’ Electric ist mort- — 5 M-N 40,000 Nov i ‘1915 
gage, $40,000___.._._-.--- N. 


umbia-Knickerbocker Tr. Co., , Tr. 
5 F-A 150,000 Feb 1 ‘1939 
ae elity Trust Co., Newark stee. 

Cent Elec consol mtge $750,- g J-J 700, 000 July 1 1940 
000 ($500 and $1,000) ¢. c*} Int. at Fidciits Tr. Co., Newark, Trustee. 
Edison Elect Ill of N B ist} 1888 6 J-D 50 000 June 1 1918 

mortgage $50 .000 __...._- 
Bonds.—$1,128,328 of the 1903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; Mead is reserved for Central Electric stock not yet acquired 
(the pee oye having previously obtained the remainder of the $750,000 
total stoc that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 

0,000 is reserved for prior liens. Of Central Electric Co. bonds, $50, 000 
8 reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to hy J Service Gas Co. Its traction busi- 
ness is leased to Public ice Ry. . and its electric business is leased 

Public Service Electric Co. Public ‘Service Corp. owns $3,507,000 of 
Sou. Jersey Gas, Elec. & Trac. ist M. 5s. 

ORGANIZATION .—Incorporated in 1900 to bring under one control 
the gas electric light and trolley interests tn Southern New Jersey. In 
Dec. 1902 aes the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Wvodbury Ry , which - been leased to Public Service Ry. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100) - aii J-D $6,000 000 See text 
lst wy $15, 000 ,000 gold) 1903 5¢M-S 12,892, 000 Mch 1 1953 

FR: Sis ae Int. at oes Tr. Co., Newark, N.J., Trus. 
Trenton Gabi ist M $2, 000. 1899 ss -§ oF 000 000 Mch 1 1949 

000 golc ($1.000)__..._.. Interest at Equitable TrustCo., N.Y., stee. 

Co ist M.. he ty 5 g M-N 100,000 May 1 1921 


Burlington Gas Lt g 

ia. os os lt t. at Burl'n City L. &T. Co., Burl’n, trustee. 

Bonds.—Of the new $15,000, ‘000 issue, $2,108,000 are reserved to retire 
prior liens. No sinki fund and bonds cannot be called.—V. 76, p. 332, 
544, 866, 1144, tay 78, 1449; V. 86, p. 1530; V. 95, p. 1685. 

ew Brunswick Li t, Heat & Power Co. 
ORGANIZATION. —Incorpora in New Jersey on Dec. 71899. Owns 
the stock of The Gas Let Co. of New Brunswick, except directors 

shares. Int. on bonds and div. on stock is paid by Public Service Corpora 
tion through ba of ‘Tae Gas Light Co. of New Brunswick. See latte; 


company 
OCK AND —- Interest. Outstanding. Maturtty 
neccses Son . _ 18 $400,000 See text. 


Stock, $500,000 ($10 
First mtge, $500 000, rs 1899 4¢ 500,000 Dec.15 1939 
($500 and $1,000)... -- c*\ Int. at Fidelity Trust Co., ‘Newark, trustee 


(a) Pe Gas idgat Co. of the Cit ty of New Brunswick. 

ORGANIZATI —Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; owned by New Brunswick Lt., Ht. & Pow 
Co., except directors’ shares. Was leased to the Public Service Co scaten 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
a gage Lt., Ht. & Pow. Co. and divs. on stock of _ company, as fol 
lows: 2% in each of the years 1905 and 1906, 24% % in 1907 and 1908, 
3% in 1909 and 1910, 374. in 1911, 4% tn 1912, igen in 1913 and 5% 
in 1914 and thereafter. he company is now controlled by Public Service 
Gas by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co. 


Gas & Electric Co of Bergen County. 

LEASE.—W as 2 5 tothe Public Service Gorporation for 999 years fron 
Jan. 11905. Dividends are 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture anc 
distribution of gas was made over to Public Service Gas Co. and in July 191¢ 
lease of eooeis p.propertics was assigned to Public Service Electric Co. 

ORGANIZ —Inc., May 31 1899. Is a consolidation of severa) 
small gas rh Sicoarte tain companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtts 
Ss $2.000 ,000 See text 
General one’ $5,000,000/ 1904 5 ¢ M-N 46 neg = a 1 1954 


gold ($1,0 isnt 


Equitable Trust Co., N. Y., 
General aE $5, 000 ,000 


1904 5 M-N 2,063, Joo yoy RX, 1954 

Fidelity i. Co., Newark, Truste 

1899 5¢J-D 1 ,436 ,000 june. 1 1949 

Fidelity Trust Co., N ewark, stee. 
5 3,000 Jan. 1 1939 


Consolidated mortgage, $1,- 
Sen.Ohe pola eee “4 


Englew G RE E general mtge... 1899 J-J 

Hack Gas & Elec deb Serlesi_ 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge _._. 1895 5 J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000)__c 1894 6 J-J 28,000 July 1 1934 


Bonds.—Of the general mo for °s, 000,000, $1,546,000 is reserved 
to retire prior liens and $1,391 for additions and improvements. The 
gen. mort. of which the Equitable Trust Co. is trustee, was superseded 

y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 652. 


Shore Lighting Co 

ORGANIZATION .—Incorporated March 21 "1911 in New Jersey and Is 8 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens 
Lt. & Fuel Co. of South Amboy. Stock owned by Public Service Corp. 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 
to 5% per ann. on the auth. stock. 














Co. bonds and $58,500 to take up $46,800 Cit. Lt. &*tFuel Co. bonds; are 
guar., & 1., a Public Service tion.—-V. 92, p. 1640. 
” Princeton Light, Heat & Rewer Co. < 


eat Rong Public Service Corp. acqu aired. control. V. 91, p. 399. Publie 
. owns $115,850 stock. 
SCORGAN TION. —Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
eee Elec. Lt., Heat & Pow. Electric oo propestiee have 
to Pub. Serv. Elec. Co. and gas properties to Pu Gas Co., the leases 
being for 900 years ‘from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 
STOCK AND BONDS—  Daite. Interest. Outstanding. 
Stock $250,000 ($50)_....... ---- Sie _ndnaneuse 
ist =. mtge $250,000 g s | 1909 5¢ 171 ‘900 Feb 1 1939 
en@ . . Sad oo or frac.) _.c*/Int. at Equitable Trust Co., N. Y., trustee. 
eM 
Bonds.—$15,0000f ist . ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar.,p. &i., by Pub.Serv.Corp. Red. on any int. 
day at 105 and int. Sinking Fund 4% of gross earnings of company begun 
in 1910.—V. 91, p. 399. 


FUSLIC d'by. Public 


of stock. No 
Seth want 





AILWAY CO.—See map on pages 78 and 79. 
ce Corporation through ownership of 99% 


a rae in 1907 as a consolidation of the North 
Jersey Street ay. We +» Jersey Mo I Hoboken & Paterson St. Ry. Co. and 
United Street Ry. Co. of Cen Jersey. V. 85, p. 406 North a 
Street Ry. in Jan. 1898 absorbed the Newark "& South Oran The 
Jersey Clty Hoboken & Paterson was a consolidation in Novem 1899 
of the following: Jersey City ang & “Rutherford Electric Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Friag S Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric , Saddle River Traction Co., 
White Line Traction Co., formerly tee ew ag Fs Electric Ry. Co. 
1901 - bay, gr Paterson Ry. Co. and North Hudson Co. R Co., United 


AK 

Ss bolas Co. of Central Jersey was a consolidation in July 1907 

beth Plainfield & Central Jersey Ry. Co. wa was chartered in 1 as a 
consolidation of Plainfield Street Po he Co. and other companies) and Eliza- 
beth & Raritan River Street vy, Monee . (which was a conedidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction 
Perth Amboy RR. Co. and East J oo Co. 

In addition to above Public Service 
South on 
Passaic Valley Ry. 
& Woodbury Ry. Co., ‘N 


e Co., Orange z 

ban Ry. Co., Gameden Gloucester 

ew Jersey & Hudson River Ry. & Ferry Co. and 

Riverside Traction Co. a companies see below. Also owns all stock 
of People’s Elevating 


Completed in 1912 a terminal station at Sipp Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. W. RR. 
station and also with tunnels Ban nym there was completed in May 1910. 

License Fee Invalid.—The a Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson ens & license fee 
of $25 for every trolley car operated within the city li 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., nay poe company to continue the issue 
of transf ewark, but did not grant transfers 


ers to all intersecting lines in 
on a transfer 
The pauls of exchange of old stock for stock of this company was as follows 
Receive New Stock 


a* 


Total Total innew tf ali Stock 

Name of Compa Stock. Deposited Stock. Exchangea 
North Jerse = yt Ry ...$15, 000,000 $14,840,300 100% $15,000,000 
Jersey City & Pat... 20,000,000 976,400 100% + £20 ,000 ,000 
United St.Ry. Coot CentJ. 4,000 ,000 4,000,000 75% 3,000 ,00@ 











$38,816,700 $38 ,000 ,008@ 
Ou nding. Die., E 
$37,816,700 Deci1912,1% 
6 4 000 See text. 
at ead Tr. Co., Phila., Pa., trustee. 
5 J-J 338, See text 


"5 attr wrotagaae 
; Co, ay on & G. A., Trustee. 
1904 A-O 


Pen 
Cam. & Sub. cartrusts $76,300) See text 
Int.at cum en(N. J. Sate De i. & Tr.Co,Trus. 


eee) GOSS TROT. ce owen canescens. SOE “nesusncne 
Car trust certificates Series ‘‘A’’ were formerly an obitgation of the Publie 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Ralilwa ay Co. They mature 
$40,000 sem-annualts July 4 = Jan. 1. Series‘‘B’ suceeenses oo 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts 
mature $7,000 : tie on ~ 1 until and incl. 1914; $56,000 have been 


retired. 
SECURITIES OF NORTH JERSEY STREET RY. 
Date. Quitstanding. 
First mortgage, $15 000,000, | te 


Int 
to certificates, Series) 1910 


Interest. Maturity. 
42¢M-N $15,000,000 May 1 1948 
gold ($1 000 each) ankers Trust Co., New York, 
Interest at Fidelity Trust Co.. Newark. N. J. 
Of the ist mtge. bonds, $7,230,000 are owned by Public Service Co 
SECURITIES OF JERSEY ‘CITY HOBOKEN & PATERSON ST. “Ry. 
Date Interest. Outstanding Matu 
1899 4¢ MN 314.061 000 “Nov 1 lode 


Jersey ‘ee 4 Hoboken & Pater- 
erson ist mtge gold, var" Interest at New Jersey Title Guarantee & 
000 000 Oe ies ot Trust Co., Jersey City, Trustee. 
Bonds of Constituent Cos 
N. Hud. Ry. mtge. ($1 |.000) 1884 6 J-J $620,000 Jan 1 1914 
— fludson San obe.o a6 1888 5 J-J 2,378 .000 Jul 
consol mortgage 0 Ju 1 1928 
a eet 000 to “retire ist ot o 7. at First Nat. Bank, Hoboken. . 
Hud. Co. Ry. robo} mtge., N "291 oe, May 1 og 
ar 500,000 W510 


Weehawken eouhen Mort- 


gage ($100, “eag 
Paterson Re Con 


1894 5 M- 
aa at Fidelity Trust Co., ark, 
1895 100 "000 Feb 1 1918 
ES t Co., New York, Trustee. 
now ist) g¢J-D 1,250,000 June 1 1931 
gold $1,250,000 st ,000) | Columbia Ienickerbocker Ti Oo.,N.Y.,Trus. 
Paterson Ry second gen mtge| 1894 A- 300 ,000 “Oct ‘i 1914 
$300,000, red at any time/Paterson Savings Institution, Trustee. 
Bonds.—$5,939,000 J. C. & P. first 4s are reserved for prior ilens, 
Of the J. C. H. & P. bds. outst., $1,498,000 are ownst Pub. Serv. Corp. 
The second 5s of the North Hudson County Ry —— May 1 1904, but 
were extended until May 1 1924. See V. 78, 1392. EY ey bonds are 
redeemable at 110 and interest on any interest date. V. 7 8. p. 1392. 
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity. 


Eliz. Plain. & Cent. Jers. M) 1900 5g¢4dJ-D $2,400,000 Dec 1 1950 
$2,500 000 ($1,000) gold.c*}Interest at Fidelity Trust Co., Newark, 
No. s. f. & cannot be called) Trustee. 

Plainfield Street Ry. first M| 1892 5 J-J 100 ,000 TB sag 1 1922 
($1,000) c#__._Call in 1904/Int. at Fidelity Trust Co., Newark, Trustee. 

Elizabeth & Raritan Riv. St.| 1904 5g M-N 00 ,000 “May 1 1954 


1, 
Ry. gen. mtge, $3,500 a rieeity Trust Co., Newark 
Brunswick Traction mtge, 5 ¢ J-J 500 ,v0U xg 1 1926 
($1,000) c*cannot be sailed Fidelity Trust Co., Newark, Trustee. 
Middlesex & Somerset Trac g| 1900 5¢J-J 000,000 Jan 1 1950 
M $1,500,000 ($1,000) __c* Int. at Fic Fidelit elity Trust 60.° Newark, Trustee. 


East Jersey ‘first mtge, $500,- 00 ,000 May 1 1944 
000, gold, ford - and 1____j|Perth anes Tr Co.. Perth Amboy, Trus. 
Bonds.—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 


1900, $100,000 Is held — peovte for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71 1310. f Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2, 000,000 are reserved to retire prior liens. Pub. Serv. 
pore. One $154, ,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 
t y. bonds 

Dios .—First div.—2-3 %—palid yy 31°08; in '09,Dec., 2%: in "1 ; 
in "11, Dec., 14%; in '12, Dec., % . ed 0. 2%; 
Latest Earnings. —For 6 mos. ra June 30 1912, gross, $7, vif 345; net, 
after taxes, $2,632,749; fixed charges, $2,460,756: surp., $171,993. 

REPORT .—See Public Service Corporation and V. 94, p. $08. For cal. 
year 1911, gross, $14,044,843; net, after taxes, $5,271, 164; fixed charges, 
$4,734, 372; divs., $472, 436; Other deductions, $85, 950; deficit, $21,594. 
Passengers ‘carried in 1911, 362, 550,395, of which 277,730,238 were revenue 





STOCK AND BONDS— Date. Interest. prtsonee. Maturtty 
ME EEE SL a Pepa * ee rae 
First mtge., $400,000 Sore 1911 5 ¢g A-O ban’ ‘000 April 1 1951 

RR BOF MEE ip Int. at Fidelity Tr. Co., Newark, N.J., trus. 


Bonds .—$341,500 bonds were issued to take up $341,500 Shore Electric 





and 84,820,157 transfers and passes. In 1910, 258, 746,130 revenue, 
82,652,558 transfer and passes; total, 341,398,688. 
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ROAD .—Owns 453.851 miles ist main track, 265.286 miles 2d main 


track and 48.443 miles turnouts, yard track, &c. Total, 767.580 miles of 
. 8300 and 1 osed cars 
OFFICERS.—Pres N. McCarter: ist V.-P., Geo. J roberts: 
24 V.-P., J. J. Burleigh; 3d V-P. Randal Morgan; 4th V. “P.. A .R. Kuser, 
p., P. S. Young; Sec., EB. W. Hine: P. Duse ; Gen. 
, R. EB. Danforth; Gen. Aud., M. R. Boylan.—V. 85, >. 406, 1271; 
V. 88, p. 53; V. 89, p. 226. 


1) Consolidated Traction Company 
a n June 


ncorporated March 15 1893. 1 1898 noe to North Jersey 
Street Ry. for 999 years, and lease has now vaiieed te ublic Service Ry. Co. 
V. 66, p. vita » Validity of lease was affirmed in Feb. 1902 (V. 74, D. 380) 
and in in Fe V. 76, p. 382. 

Di — ceiee owl are: 
1899-190 1902. " 1903-1904. 1905. Thereafter. 

2 a 2% % 3% 3% % 4% 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100)_.....  ... J-J 15 $15,000 ,000 See text 
Underlying bonds—see below .... ......-.- pt _eeaaee oe 
ist m age. gold, $15, 000,- r 1893 J-D 15,000 000 _ June 1 1933 

000 Si, a Interest ot ankers Tr. Co., N. ‘,arueeee we 


aa bonds of 1893 are secured not only nly by morigage, bu t also 
deposit’ o of $1,000,000 stock of J. C. & Be 161,625 yore 4 of 
Newark Plank Road Co ., 86,000 ,000 sail owark Passenger Ry. and $99,- 
Harrison & Kearney Ry. Co. 

about 190 miles of track, Yincludi 

Stock owned|J. C. Har. & K. R = owned 
N owark Messenger wah, “oo owned | Newark Plank Road...Stock owned 




















J. 0. & Be _...5Stock ownec 
Passaic & Newark El ..Stock owned/| 
Stock, debts and mileage of the leased and controlled lines: 
iia 7” 0 Miles. $500,000 Funded debt. 
ew Jersey Traction Co_......-...- None wescessce 
Newark Passenger Ry__......-...- 83 6,000 ,000 $6 ,000 ,000 
Rapid Transit Street Ry.......-.-. 12 '504,000 500 ,000 
Jersey City & Bergen RR... _...---- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 | ee ees 
Newark Plank ER eee 44-5 ee 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550 ,000 
Port Richmond & Bergen Point ey nap 4 ,000 ——-  g<rnocuae 


* On this $18,000 has been paid 
Jersey City & Bergen ae 
noAD rene tr from J Jersey City to a Point, &c., total track, 41 6 
miles. "Conaatied by Consolidated Traction Co., all the stock being d 
posited as part security for the Traction Co. Ist mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RETA: MAR SPE SE a A a $1,000,000 f.p. -.---- 
1873 4% J-J 258 ‘000 Jan 1 1923 
a a i as */Tnt.at Bkrs.Tr.Co.,N. rf ,or 1st Nat.Bk.,J.C. 

onds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 


(b) Newark ok em oe Rail way,—Electric. 
*ORGANIZ rporated June 16 1890. On July 29 1893 
to New zee Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. oe ene 
i $100 Text $6,000 ,000 Own PP tos 
Newark Pass Ry ist con)1,000 5 ¢J-J 6,000 ,000 July 1930 

1890, $6,000,000, gold__c* N. J. Title Guar. & Trust Co., 


Trust 

The $6,000,000 stock is deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., p. & 1., by Consol. Trac. Co., and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. "81, p. 900. 

RO .—Embraces about 83 miles of track.—V. 81, p. 900. 


(c) Rapid Tr d Transit Street ov, Co. of the City of Newark. 
ORGANIZA N.—June 1 1893 leased to Newark Passenger Ry., and 


included with it . lease to ear pA Traction, and so forms part of 


Gonsolidated Traction system. 


STOCK, BONDS, ETC.— #§ £Par. ras Outstanding. Last div.,&c 
Stock, trustees’ certificates... _._- 1% J- D30 $504,000 See text 
1,000 s Y A-O 500,000 April 1 1921 


First tee. $500,000, €.- 0") 
Sub Fielden to oe at 110 & int.{Int. at Fidelity Trust Co., Newark, Trustee. 
f11% % yearly are guaranteed by the Newark Passenger and 

Sa Traction companies upon the trustees’ certificates issued for 


{@ ok assaic & Newark Electric Traction Co. 

GANIZAT ION.—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eee eee ee CEOS. Cs cwee 2 20 oc eecse Shee. ns«smedhin 
ist M $1,000,000 guar p & <4 1897 5¢ J-D 550,000 June 1 1937 

by Consol Trac of N J_--.-. Int. at N.J. Sritle Gu.& Tr., Jersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co. ) in perpetuity, the rental being $2,000 
on the wing ty stock for first year and increasing $500 yearly until ninth 
year, when $6.9009 is paid, which amount Is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. . 77, D. 824. 

ORGANIZATION .—Consolidation in July 1901 of South Urange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 

(3) Bergen Turnpike Co. 

Leased to Public Service Ry. Co. Jan. 1 1908. 

ORGANIZATION .—Originally chartered on Oct. 27 1802, with $51,990 
- ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
| Penne City Hoboken & Paterson (now merged in the Public Service Rwy 
Co.) owned a majority of the stock and guaranteed its $1,000,000 8% 
bonds, dated 1901, due July 11951; interest J-J;: prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


E- (4) Orange & Passaic Valley Ry. Co 

Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North Jersey Street Ry, Co. July 23 1907 and now held by 
Public Service Ry Co. 

ORGANIZATION .—Incorporated In 1898 as successor of Suburban 
Traction ose sold in foreclosure July 6 1898. 

BO Date. Interest. 


ND Outstanding. Maturity. 
lst mtge oi 000, 000 1898 § J-D 


$833,000 Dec 1 1938 
N.J.Tit Guar & Tr. Co. of Jersey City. Trus 
$83,000 of outstanding bonds are seme by Public Service Corporation. 
(65) Camden & Suburban Ry. C 
Was leased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84,000 the seventh year, 
$96,000 the elghth year, $108, 000 the ninth year and $120,000 the tenth 
year and thereafter. 78, Dp. 2383. Lease was assigned to Public 


Service Ry. Co. Sept. 24 1907 
Camden Horse RR. 


ORGANIZATION .—Formed in 1896 Controls 
(which is leased) and West Jersey Traction Co: (stock $60.000). 


STOCK AND BONDS.— Date. Interest. Outstanding. Moma - 
Stock $3,000,000 ($25) es - See text See tex 
ist mortgage $3,000,000 gold) 1896 5 J-J $1,940,000 July 1 1946 


TInt. at N.J.Tr. &SafeDep. Co. Camden, Trus. 

Stock .—The stock is all outstanding; 20% paid in. 

Bonds .—Of the Ist mtge. bonds, $1,000,000 are reserved to neue stock of 
Camden Horse RR. and $60,000 are for extensions. V. 94 » p. 1185. 

EARNINGS.—For cal. year 1911, gross, $1,004,375: net after taxes, 
$312,361; fixed charges and rental, $157, 000; surplus, $155, 361. 

ROAD .— Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction. V. 78, p. 1781, 2383; V. 88, p. 1126; 
V. 89, p. 154; V. 94, p. 1117, 1185. 

(a) Camden Horse RR. o.— 

ORGANIZATION .—Incorp. Mch. 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental, 








&c., received, eet.00 000 per annum, from_whichfisfpaid’24%_on stock. Al 
bona have 


ed. 
AD.—Has- 30.1 11 miles of track. 
6) Camden Glo 
‘e wesotee 6 Woodbury Railway Co 


eased to 
ORGANIZATION .-— Entire $600, 000 stock is owned 
oe: Electric & Traction Co. All bonds have been cancele 
ROAD.—Com prises 25 miles of road. 


1, ORGANTER po 
all owned VATION — wcfacorporated 1 in New JerseyjMay 31 1899. Stock 


" ora AND BONDS— Date. 

Stock, betes See eae adhans aseoe 

morteas . poeyrvaht 1899 5 

gold ($1,0 *jInt. at N 
{8 New Jersey & & iudeon River Ry. & Ferry Co. 

n Oct. 1 1910 Pub. Serv. Corp. acquired $2. 444, 600 of the $2,500,000 
common stock. V. 91, p. 95 s leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for interest on bonds and 6% on both com. and pref. stks 

ORGANIZA ,on Feb. 25 1910 as 


* South Jersey 


Interest. Outstanding. Maturity. 
‘. ,00 


A-O 5,000 Oct 1 1939 
-TitleGuar. utr. ‘Co. Jer.C., Trus. 


TION.—Incorporated at Trenton, N. J. 
@ consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns in Bun entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., er of the West 130th St. Ferry. 
These securities are all depouivel sader the" 


5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividends 
Stock, common, $5,250,000 

aia aR $2,500,000 See text. 
ao pref. $750,000 6% — ate 6 F-A 750,000 See text. 
NJ & RR & F Co ist M,} 1900 42¢wM-S 4 011, 000 Mch. 1 1950 

$5,000,000 ¢g “$1 ,000)_._.c*jInt. at U. S. Mtge. Tr.Co. .. N.Y., Trustee. 
Hud Riv Trac ist M, $1,000,-)| 1902 5¢ M-S 631,000 Mch. 1 1950 

000 EE: ier ties nan cneneniies Int. at U.S. Mtge. & Tr. Co., N.Y., Trustee 


Stock, —Pref. stock is red. at lis ane accr. divs. 
Bonds .— . & Hud. River Ry. & Ferry Co. bonds _ be called on any 
int. day at 105 ‘and int. upon six weeks’ notice. V. 80, 998. Hud.River 
ome nage oft e subject to $0 call on any int. date at 110. 367, 000 are owned 
noah peal Pn Fy in Public Service Ry 
tes 31.33 miles of ‘wack from Ed 
- 130th St. ferry, N. Y. Ci 
also 17.11 miles of track fr ok 
—— Woodridge, Rutherford to track fron and a branch line from Has 
brouck Heights to to Lodi. The cars of this co pany. operate to the business 
centres of Passaic and Paterson .— 82, p. 510, 1323; V. 87, 
Dp. 1479; V. 88, p. Ss, 375; V. 91, p. 95, 946; V. 92, p. 462. 


() Riverside Traction Co.—Trolley. 

Lease .—Company is leased for 999 years from April 1 1912 to Public Ser- 
vice Ry. The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, increasing 
em ar 7th roe. when the maximum of $20,169 will have been 


hed. 

rOORGANIZATION .—Incorp. in New Jersey dengan 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50) of the ae ital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palm a, with light. 
Also owns entire capital stock ($50, 000) of the Bordentown Elec. Co., which 
supplies light to Bordehttown and vicinity 


STOCK AND BONDS.— Date. 
Common, $1, tay oy 350) nie mee 
Preferred, $400,0 ee 5% 266, 500 ae 
First M $1, 500, 000 & 13100,) 1910 5 g¢ J-D 1,368,000 June 121960 

$500 & $1 ,000) call. at 110) Int. at West End Trust Co., Phila., trustee. 

Bonds. —Remaining bonds are for extensions and betterments. Subject 
to call, all or any, on any interest day at 110 and int. Interest is guaran- 
teed by Public Service Ry. V. 94, p. 280, 352. 

ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). Bya 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden. Pres., A. Merritt Taylor; Sec., C. L. Rihl.—vV. 93, p. 408 
V. 94, p. 280. 352, 699. 


NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY. —A trolley road. 
ORGANIZATION .—Incorporated In Massachusetts In 1901. This com- 
sue is owned In the same interest as the Union St. Rwy. Co. In June 1906 
ed ane, 000 new stock In exchange for tne $150,900 stock of the Tantonn 
Buzzard’s Pay Street Ry., which was a reorganization of the Middleboro 
Warteem & Buzgzard’s Ray Street Ry. V. 82, p. 1438. 


jownter. N. J. 


7s nterest. Or: Maturity. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geeek, Sane ee Cee accaccs octs | céucnne $550,000 Dec.’12,3% 
First mortgage, seated 000,) 1902 g J-J 280,000 Jan. 1 1922 

gold ($1,000)_...__. .- c#} Int. at international ‘r. Co., Boston, Trus. 

J No sinking fund and not subject to call. 
MW ®& BB frst mort ace. 1901 4¢A-O 150,000 Oct. 1 1921 
$150,090 ($1,000) gol interest at Federal Trust Co.. Poston, Trus 


Bonds .—The ‘Middleboro Wareham & Buzzard’s Bay bonds have no sink, 
fund, but are subject to call before Oct. 11921 at 105 andint. See V. 73, 
Dp. 1313 . Int. was formerly 5%, but on consol. with New Bedford & Onset 
was reduced to 4%. 

ROAD.—Owns 44, 119 miles of track between Falrhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 28 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. endin | June 30 1912, gross, $146,513; net, 
$45,935; charges, and taxes, $26,72 div., $16, 500; surplus, $2,709 

OFFICERS.—Pres. H. H. Crapo; Vv -P., Thos. B. Tripp: Sec., Clarence 
A. Cook; Treas:, E. F. Nicholson; Supt., Geo. P. Dole.—V. 82, D. 1438. 


UNION STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Incorporated in Massachusetts on Mareh 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 





STOCK AND leak: Date. Interest. Outstanding. Last die. &e 
Stock, $1,625,000 (par$100).. ..-- -F $1,625,000 Nov.’12,2% 
Consol mtge for $500,000, ‘a 1894 5¢J-J 500,000 Jan. 2 1914 

s f, not subject to call___c*) Int. at Old iSieny Trust Co., Boston, Trust. 


Dtvtdends.—In 1896-97, 10%: in 1897-98, 6%: 1898-99 to 1906-07, incl., 
8% per annum; 1908 to 1911. incl., 8% per annum. In 1912, Feb., 2%; 
Ma 4% Aug., 2%; Nov.., 2%. 

ROA D.—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars: 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $910,697; net, 
$390,864; other income, $1,503; charges and taxes, $113,968; div. sa $130, mf 


000; surplus, $148,399. 

OFFICERS. “ie tas H. H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. Nicholson; Supt., E. S. "Wilde, all of New Bedford — 
V. 70, D. 947, 1050; V. 75, p. 1088; Vv. 88, D. 946: V. 89, p. 780; V. 91, 


D. 465, 519, 718, 1096. 


NEW HAVEN, CONN. 


NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 

The New York New Haven & Hartford’s interests in trolley lines Is very 
extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co 
now merged in the New Haven, the Massachusetts street ry. peo (ex- 
cept as noted below) being held by the New Eng. Invest. & Secur. Co. and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New 3 Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. = a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England aovigee Co. had acq uired by purchase 
the common shares actually issued the New England Investment & 





Security Co. and that the indebtedness of the latter was also held by the 
ty ation Co. 
ew 


Furthermore, that the latter had sold the shares of the 
ngland Investment & Security Co. so acquired to individuals for cash, 
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In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘‘thus closing out 
the last financial interest of ye company in Massachusetts street railways.’ 
Control of Trolley Tracks Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
ar Og of Massachusetts street railways, was transgressing the law (see 
, D. 1225, 1285), and on June 23 1908 Court issued its decree cide gy 
“New Haven road from exercising any ownership over same directly 
ing New after July 11909. V. 86, p. 1590. On March 2 1909 full bandh 
of Mass. Supreme Court affirmed this deeree. V. 88, p. 625. OnJan. 29 1912 
Attorney-Gen. Swift of Mass. reported to the Senate that in his Sohaloes the 
company had complied with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Waves & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 pvearner- lene 
Wickersham announced the a ndonment of the suit. V. p- i 1621. 
On Dec. 8 1911, however, it being thought that public bt ment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y.N.H. & H. , filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new co ar ag! to take 
over the various properties of the New Eng. Inv. & Sec. the New 
Haven to own stock, bonds and other securities issued by corporation 80 
organized, and to guar. divs. and liquidation value of such stock and the 
_and int. on such bonds or other obligations. See V. 93, p. 1669, 1788. 
On the same date another petition was filed, signed by the Selectmen of 
various towns in Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the yo Eee St.Ry.on 
Gondition that the two systems be connected. Pp. ae: The 
former road had previously been purchased in July 1910 my the N. Y.N.H. 
& H. from the New Eng. Invest. & Secur. under an ty of id. Legis- 
lature passed in June 1910. V. 90, p. 1612; V. 91, 154. On June 8 
1912 Gov. Foss vetoed a bill introduced in Mass. Leristatare in Jan. 1912 
authorizing the N. Y. N. H. & H. to own all the common stock of a new 
company (Worcester Springfield & Berkshire St. Ry.), which was to take 
over, consolidate and operate all street railways at present controlled by 
New Engiand Invest. & Sec. Co. and Berkshire St. Ry. The House passed 
the measure over the veto, but the Senate failed of the necessary two-thirds 
by vote of 23 to 16. See V. 94, p. 1627, 208, and under New England 
Investment & Security Co. on subsequent page. 
The operation of the New Haven’s trolley properties is now vested in the 
following companies: 
Berkshire Street Ry. IN. Y. Westch. & Bost. 
Connecticut Company. Rhode Island Co. 
New York & Stamford Ry. Westchester Street Ry. 


CONNECTICUT COMPANY. 
this is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & H. and which formerly were comprised in 
the Consolidated Railway Co. The latter company, 2 the wore of whose 
10,000,000 stock was owned by the N. Y. Co., Was on 
y 31 1907 (after it had previously taken over the a — Nav. Co.at a 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
purpe cpgee consolidated with and merged into the New York New Haven & 
R. The charter of the New Haven Co. was amended by 
Act of the rls Legislature, , Spproves March 26 1907, so as to permit 
the er and new stock of the New Haven Co. was issued, share for 
share, to represent the $30.000,000 stock of the Consolidated Railway Co.; 
¥. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 
ORGANIZATION .—Incorporated in Connecticut. Stock, $40,000, 
all owned by N. Y.N.H. & June 1 1907 an operating the lines com- 
Feb. 3s the Consolidated Ry. (merged in 1907 in the N. Y. N. H. & H.) 
_ 2 HE ty byt oa ae Spe all the vastous street railway prop- 
erties o 
On Mch. “| 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonic Pow. 
. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 
Re-financing.—In Sept. 1910 arrangements were made for re-financing 
the eunocous Co., whereby the N. Y. & H. will take care of its 





N. H. 

bonds we mature, Se ultimately leaving the Connecticut Co. free 
from debt. 91, p. 

The following 5B Epes have been absorbed or are leased or controlled: 
Pranfore igpeene & Water Co. V./! | New ean Navigation Co. V. 84, 

» PDP D. 

Connecticut Rallway & Lighting Co.’ New Haven St. Ry. V. 79, p. 989. 

V. 83, p. 1524. New Haven & Centreville Street Ry. 
Danielson & Norwich Street Ry. ~ . 78, p. 989. 

79, p. 268. |New Hav. & W. Haven a TS RR. 


E. Hartford & ing ye a A . _New London Street Ry. 


: Ag .268 
Fair Hav.& Westv R vo 3: a8 Norwich Street Ry. V.7 p. 268 
st ee ae Street Ry 9, p.| People’s Tramway 
p. 593, iss: Putnam & Thompson Street Ry. 
Greenwich Tram. Co. V. &0, p. 118. Stafford Springs Street Ry. 


Hart.Man.&Rockv.T.Co. V.82,p.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry. 
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horse RR. V.79, p. 268. 
Meriden Southington & Compounce 


Stamford Street Ry. 

‘Suffield Street Ry. V. 80, p. 1914. 
Torring. & Win. St. Ry. V.85,p. Vet 

Village Water Co. V. 80, p. 1914 
Wallingford Tramway Co. 
Waterbury & Pomperaug Val. St.Ry. 





Tramway Co. V.83,p. 1524. West Shore Ry. Co. V. 78, p. 989. 
Middletown Street Ry. 79, p.268. Willimantic Trac. Co. V. 81, p. 1176 
Montville Street Ry. V. 79, p. 268.| Winchester Ave. Ry. V. 78, p. 989 


The N. Y.N.H. & H. RR. offered to exchange $100 of its stock 3 $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82 ». SS , and 
83, p. 1037. $17,347,000 of debentures have been so exc Basal for 
$8, 673,500 N. Y.N.H. & H. RR. stock. See V. 84,p.1114. The follow- 
ing shows the details for each issue of debentures: 


Debentures of The Consctidated Ratiway Compan a 
Ez. for Sik. Still Out 
horized. Issued. 


uthor Pur. Aouad. Excha'ble. 
Jule i “04. 50-yr., 4¢ J-J 35. 000,000 $5,000,000 $745,000 a$4,255,00° 
Jan. 2°05. 50-yr., 4gJ-J 4 000,000 4,000,000 Be 000 4a2,309,000 
¢ peril ‘05, 50-yr., 4g A-O 3,500,000 °%3,500,000 2,160,000 2@1,340,000 
Jan. 1°06, 50-yr., 4¢ J-J 10,000,000 *10,000,000 7,989,000 a2,011,000 
Mch.1i '07, 10-yr ,5%,con 15,000,000 5,000,000 5,000,000 


Total 7. he kK 500,000 $27,500,000 $17,585,000 


$9,915,000 
_ 1 1905, 25-yr., 
3% and 4g F-A.___. 1,000,000 1,000,000 28,000 972,000 


Total of all.......... $38,500,000 $28,500,000 $17,613,000 $10,887,000 


* Guaranteed, principal and interest, by N. Y. N. H. & H. RR. 

a These amounts cannot be increased, as remainder of issues has been 
canceled. 0b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non- -interchangeable. Interest may 
be collected tn New York City and Boston. 


BOND Date. Interest. 
N H & Centerville first mt } 1893 








Outstanding. Maturity. 


5 ¢M-S $283,000 Sept. 1 1933 

Id, assumed by FH & 

ew Haven Street RR.— 
First mtge gold, $600,000] 1893 5¢M-S 600 ,000 ore. 11913 
($500 and $1,000)__.__c*fInt. at Amer. Tr. Co., Boston, Tr., or N.Y. 
1894 5 250 ,000 Sasa 1 1914 


Consol. mortgage $250, 000 g 


($1,000) not subj to call__c Int. at American Tr. Co., ‘Boston, Treat. 
Hartford St. Ry, now ist mtg) 1900 2, 500 000 Sept 1 1930 


$3,000 000 ($1 000) g...c*}Conn. Tr. * t's Safe Dep. Co., Hartford Trus- 


) tee. ineereye J New York or Boston. 
Hartford St Ry deben “M’”’._. 1900 Fak 165,000 Jan. 1 1930 
Wore & Conn East ist Msf 3 1902 g ’ J 1,992,000 Jan. 1 1943 
$3,100 000 ($1,000) _.__c*) Interest pt ew York Trust Co., Trustee. 
art Man & Rock first mtge] 1894 5 A-O $200,000 Oct. 1 1924 
$300 000 ($1,000) gold... - 
Meriden Horse Railroad con-{ 1894 5¢J-J 415,000 Jan. 1 1924 


sol. mort., gold, $500 ,000__{ Interest at ‘Girard Trust Co. of Philadelphia. 
State Ba ray of Connecticut, Trustee. 
Mer South & Com 


lst M ) 1898 g J-J 175 000 July 11928 
$200,000 ($1,000) c* O Sans at 110 and interest. 
able at 110 since 1903 ide hy ian J Interest at Trust Co. of America, New York. 





BONDS— 


New London Street Ry first 


Date. Interest. Outstanding. ook tens 
1893 5¢A-O — $150,000 a 21 
a . Apacet Trust Co., oston 


orr Win fi mortgage, ¢ 150,0 000 Des. 1 "1917 

$150,000, gold_....--.-- c*| Int. at  € oat Nat. Bank, Winsted, Conn. 
Norwich Street Ry first mtges 1893 oe Pe 50 000 Oct. 2 1923 

$350 ,000 (97 00) ye Interest at erican Trust Co., Boston. 
Montviil t Ry first m mtge 1900 5&¢M-N 250,000 May 1 1920 

$350 ,000 reg 600) ; gol d Interest at American Trust Co., 

(cannot be uae) eiweite 


wey =| 1901 J-J 320,000 July 1 1931 
eagte $400, 000 ($1 ea — be ew York Trust Co., New York. 
d tate Treasurer of Connecticut, Trustee 


Mitid Horse RR iste 13300) 1304 5 J-D 150 ,000 Dec. 1 1914 
Portland St Ry first mort 1896 5 M-N 30,000 Nov. 1 1916 
Staff rd Springs St Ry ist ¢ tis 5 J-J 400 ‘000 July 1 1956 


— Co note(owned by N Y NHé& |S ER RR See BUG M00 <tictabive 
onds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mo Ree. the debentures shall rents 
in the security of such poextenan he debentures due in 193 3% 
eb. 1 1905 four — 5 years, 3% % for next 5 years, and 4% for 
Rees 15 years, and were issued to pay for acquiring the Berkshire Street 
. (V. 80, p. 471) ,which company was subsequently acquired by the Po 
En land Teveskmeen t & Security Co., then in turn re-acquired by the N. 
N.H.&H. The $3,500,0 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
ere issued to the N. Y. N. H. & Hartford for advan 

w<The Winchester Avenue bonds are bre ag obligations o of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. <A sinking fund on 
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, but may be bought on a 3 %% basis or better, and 
kept alive for sinking fund. V.75, p. 1204. Of ‘the Montville Street 
ae Ist mt 2 peart the balance unissued can only be oe for 66% 3 

al certine improvements or additions to propert Or gina 
ee of the Montville Street Ry. provided that bonds might be celled 
In 1905 at 105, but through a ne gene gecte rh mortgage this redemption clause 
was eliminated, so bonds are not now subject 

EARNINGS.—Of Connecticut Co. for year yo June 30 1912, ee 
$8,030,621; net, after taxes, $2,469 ,074; other income, $62,541; interes 
rentals, &c. es $1, 012,539; surplus, $i, 519, 076. 

ROAD.—Connecticut Co. operates 758 492 miles of line (of which 471.667 
miles are owned and 286.825 miles leased), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Shelton, Ansonia, and the towns of East "Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plainville, Farmington, Putnam, Thom pews Killingly, Plainfield, Water- 
ford, Montville, Norwich, Lisbon, Wind mm. Sprague. Griswold, Portiand, 
Middlefield, Cromwell, Rocky Hill, Wethersfi est Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebury, Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Cheshire, N ewington and 
Berlin, Connecticut. Cars operated June 30 1912, 1,708 passenger and 345 

ht, &c., cars; total, 2,053. Standard gauge. man - 
ITs, ; 


OFFIC ERS. —Ppres., C. 's. Melien; V.-Ps., Lucius Ss. 


Rocherperset: E. H. McHenry; Sec., A. E. Clark; Asst. Sec., C. H. Homp- 
; Treas., A. S. May; . Treas., oe Paradise; Aud., C. _P 
bell: Gen. Mer., J. K. d oan rd, all of New Haven.—V. 84, p. tos. 50 
995, 1052, 1113, 1242, 1367, 1425; V. 86, p. 1285, 1467; v. 87, Pp. 873: 
V. 91, p. '870. 
(1) Connecticut Railway & pJentin z Co. 
Lease.—Leased for 999 years hom an 


Ed sees to the onsclidased Ry. 
Co., which latter has since been merged in the N. Y. N. &H. a BR 
Rental amounted to $975,000 for the year 1906-07 and Rd B.. gradually 
to $1,400 000 cae = year dye! and for every year thereafter. The 
common shareh pay the Colonial Trust Co., trustee, $10 per 
share on their capa ch, with the surplus rental received under the lease, 
serves to provide a fund which, it is announced, 1s sufficient to pay 4% 
annum on both com. and ref. shares. All the stock has assented to this 
arrangement. Preferred holders agreed to accept 4% dividends dur- 
ing the term of the lease, instead of 5%. mV. 84, : P- 07. Pref. stock was 
ean in satisfaction of unpaid accumulations of dividends on ae shares 
to Aug. 11906. Dividends since on pref. stock have been 1% ea uarter. 
ORGANIZATION .— United Gas Improvement Co. of Philadelph a holds 
controlling ryt Originally chartered tn sonmooows Julvy 2 1895 as 
the Gas Sup pply Co. Charter amended and name changed March 2 1899 to 
Connecticut be | & = ad Co., for the donnect of uniting various street 
raliway and li ight SALES In Connecticut. Name changed as 
at present on Jan. 70 190 01. 1269; V.72,p.44. It is a consolida- 





ton of the following companies, wh bec franchises are sald to be etual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co. 
Centrai Ry. & El. Co. of New Brit. Norwalk Street we Co. 
Cheshire Street Railway Co. Norwalk treet Reliwa 
Derby Street Rallway Shelton Street R way Co. 
Greenwich Gas & Electric Ltg. Co. Southingt’n & Piantsville Tramw 
Milford Street Railway Co. Thom n & Watertown Elec. Ry. 
Naugatuck Electric Light Co. Waterbury Traction Co. 
Naugatuck babs Electric Ry. Co. |Westport & Beusateck Street Ry .Co. 
Norwalk Gas Light Co 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Comsmneom gtent (BtGe) Sic cee SSS US SLs 877,200 See text 
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% un-} .... Q-F 15 8,142,900 Novi912,1% 


der lease to New Hav. Co. 
ist & ref $15,000,000 gold) 1901 4% ¢ J-J 
($1,000) sinking fund. __c* Int. at — bar of Amer wis stee. 
= ort Traction mort-{ 1893 2 he 706,000 July 1 1923 
2,000, ooo gtd! .000)c*{ Trustee, Fidelity Tr. Co., Newark, N. J. 
Interest. at ra a & Co.. New York. 
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 1 1939 
Bonds.—Of the Ist & ref. mtge. bonds, $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
tterments, but under lease to the New ap tm road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; A 7 p. 2745; also V. 85, p. 921. 
Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and Se eaiiishins a sinking fund of \& of 1 % per an- 
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the Uni!ted Gas Improvement 
Go. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 
pres. x 2 1 yey and was accepted by $10, 782,000 of outstanding bonds. 


969. 

ROAD. tiene 166.292 miles main, 65.112 milessecond and 8.242 miles 
side tracks; total, 239.646 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derb Ansonia, poy mour Westport, Sau atuck 
Norwalk, South Norwalk, ew Britain, Darien and Stamford: also 
Naugatuck, Waterbury, &c. System connects with the Fair Haven 7 
Westville RR. into New Haven from Bridgeport and Derby, and — ¥y 
also has a traffic contract with the Hartford Street Ry. for reach ne Hert 


12, oe. Jan 1 1951 


ord. Gauge, 4 feet 8% inches. 35 to 95-Ib. rails. 
EQUIP ENT. —Total a= 474; closed passenger, 199: n passenger, 


201; miscellaneous, 74. 8s, 20; also 4 complete e} c light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterber ury. 

REPORT .—For year ending June 30 1912, rental, $1,342,741: dividend 
es ig 484: gross ae $1, 361,225; 
+ SHPICHRS "© Brees Raf. Younes Weber 

— es., ‘oung: - . Smith and Walton 
Clark; Sec., Ww. F. Dou thirt; Treas Lewia Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 

(2) West Shore Railway. 

ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed by Consolidated Ry., which latter has since been merged 
intoN. Y.N.H. & Road is operated by Connecticut Co. 

STOCK AND BON pDsS— Date. Interest. Outstanding. Maturity. 
Meee BOO OOS (ERE) nwcmceco owen. ogee $80,000 See text 
First ae fy a a pee; 000 gold) 1894 5 J-J 30,000 July 1 1914 

subject to cal Tnt. at Merchants’ Nat. Bank, New Haven 


interest, $610, 545: expenses, 
. $684, of % surplus, $1, 576. 
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ROAD .—Operates 7.42 miles of track. Standard gauge. 
RHODE ISLAND CO. 


The New England Navigation Co., as successor to the Providence Se- 
eurities Co., owns all the stock of the Rhode Island Co. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric. below. The Rhode Island Co. has no bonds. In 

une 1907 purchased the Providence & Burrillville Street Ry., the Colum- 

an Street Ry. and the Woonsocket Street Ry. companies. . 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
Far atepaneee Pier RR.—see terms under separate companies below. 
V. 92, p. 1566. 


'+ Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
a de em as to operations, equip’t, &c., principally mentioned in 

- 95, D. : 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest “in the earnings and indebtedness of the Inter-State Consoli- 
dated Street Ry.” V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. 

BONDS— Outstanding. Maturity. 


STOCK AND Date. 
$9,685,500 1910-11,6% 
1,775,000 


+30 mpegs soos notes were out June301912 and were all held by N.Y. 


ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
$8.67 miles are owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
cars and 81 misceilaneous cars; total, 1,036. 


EARNINGS.—For year end. June 30 1912, gross, $5,045,006; net, after 
taxes, $1,467,669; other income, $94,933; total income, $1,562,602; int., 
rentals, &c., $1,175,003; surplus, $387,599.—V. 89, p. 43; V. 90, p. 699, 
1677; V. 92, p. 1566; V. 95, p. 619. 


(a) United Traction & Electric, 


ORGANIZATION .— United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street rallway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provl- 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 


STOCK AND BONDS.— Date. Interest. Outst’d’g. Die.,Mat.,&c. 


Stock 5 Q-J $8 ,000 ,000 Jan’'1314%% 
United Tr & El Co, Prov | 1893 a M-S 
e€ 


8,894,000 Mch 1 1933 
Paw issue, ist (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 
($1,000) gold 


Dtvidends.—Company started paying dividends with 1% in 1897. In 
1898 3% was pald; in 1899, 334%; in 1900, 4%; 1n 1901, 4%;1n 1902, 44% %; 
1903 to 1912, incl., 5% per ann.; in 1913, Jan., 144%. 


SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
fucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union Haliroad Co. for 50 years for 6% 
‘on its capital stock. 


TREASURY SECURITIES.—The United Traction & Electric Co. has 
4n its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island Suburban Rail way.—A trolley road. 

ORGANIZATION .—Chartered June 2 1899 by the hapa wane of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it Is authorized to do business Leased to 
Rhode Island Co. June 30 1904 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $5,000,000 $5 ,000 ,000 
‘1900 4¢4J-J 4,682,000 Jan. 1 1950 

ist mtg ¢.($1,000) guar.p.&1.{ Union Trust Co., Providence, Trustee. 

$5,000,000 gold | Int. at office of the  & Co., Providence. 
The United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 

ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being cuar- 
anteed, principal and interest, by the United Traction & Electric Company. 
which guarantees the payment of the Interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the eee owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1912 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 1st 5s. See New Haven report, V. 95, p. 963. 

Lease.—Is leased to Rhode Island Co. for 999 yrs. from June 30 
lessee to pay 1% on stock, int., taxes and all charges. V. 92, p. 1501 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) $1,000,000 
Ist M $600,000 ¢ ($1,000) ‘| 1901 5¢gM-N 600,000 May 1 1931 

No s f.andnot callable.._-jInt. at Industrial Tr. Co., Providence, Trus. 

ROAD .—Operates from Providence, R. I., to Danielson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 snow plows.—V. 90, p. 447; V. 92, p. 726, 1501. 


(d) Seaview Railroad. 

On June 30 1912 New Eng. Nav. Co. owned 6,500 shares of stock and 
‘entire $600,000 ist 5s. 

Lease .—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 
baa ve V 501 


. 92, . 1 . 
RGANIZATION Incorporated in Rhode Island on July[28 1887. 
Date. Interest. ae Maturity. 


,0 
First mortgage eens) 1898 5 J-J 600,000 July 1 1948 
old ($1,000) Equitable Trust Co., New York, Trustee. 
OAD .—Operates 19.1 miles of road between East Greenwich and Wake- 
field. It is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501 
- (e) 


Narragansett Pier RR. 

ORGANIZATION .—Is leased to Rhode Island Co. for 99 yrs. from June 
1911; lessee to pay int. on bonds and 4% onstock. Stock, $133,800. ist M 
4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co., 
Prov., trustee. Extends from Narragansett Pier to Kingston, 8 miles. 
Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR. A, 


BERKSHIRE STREET RAILWAY. 
In June 1910 a law was enacted in Mass. allowing N. Y. N. H. & Hi. to 
purchase control of this road on certain conditions—see V. 90, p. 1612. 


1911; 





On June 30 1912 N. Y. N. H. & H. owned all thestock, the entire ($200,- 
000) issue of d tures and the $2,040,000 notes. 

ORGANIZATION .—Incorp. in Mass. on June 20 1901. 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90, p. 1295. 

In Jan. 1912 Mass. RR. Comm. authorized an issue of $2,120,000 addl- 
5 BOs ie included in amount outstanding below. V. 94, 

: - V. 93, pD. , 

On June 12 1912 Senate sustained Gov. Foss’s veto (House having passed 
the bill over veto) of the bill permitting the Berkshire St. Ry. to buy or 
ae on ma with Springfield St. Ry. (see under New Eng. Inv. & Sec. Co. 

In April 1912 Mass. RR. Commission approved the 99-year lease of tne 
Vermont Co. to the Berkshire St. Ry. 


In Oct. 1912 the RR. Comm. aut f $330,000 additional 
Se ata authorized an issue of $ ad 


the State line extension. V.95, p. 1039. None of the new 
stock is included in the amount in the table. 

STOCK AND BONDS.— Interest. Outstanding. 
Stock $4,068,100 ($100) $4 068,10 
First mortgage $800,000 gold) 1902 5 ¢ J-D 800, 

BT c*j Girard Trust Co., Philadelphia, Trustee. 
Berkshire Street Ry deb 905 5 g M-S 200,000 Mch 1 1935 
Hoosac Valley first mort- 5 J-J 100,000 July 1 1917 
Int. at New Eng. Tr. Co., Boston, Trustee. 

1904 4¢M-S 300,000 Sept 1 1924 
Int. at Berkshire L. & Tr. Co., Pittsf., > 
Pittsf Elec St yf 1904 4¢J-J 300,000 July 1 1923 

gold $300,000 ($1,000) __c*jInt. at Berkshire L. & Tr. Co., Pittsf., Mass. 
Notes payable Aug 31 1911 1,615,00 

Bonds .—The Berkshire St. Ry. lst M. are not subj. tocall. Int. ss 
and bonds may be registered at office of N. W. Harris & Co., Boston. 
The Berkshire St. Ry. deb. are guar. by Consolidated Ry. Co. 

EARNINGS.—For year end. June 30 1912, gross receipts, $887,783; 
net, after taxes, $204,735; int., rentals, &c., $164,986; surplus, $39,749. 

ROAD .—Owns and operates 111.88 miles of line serving the city of Pitts- 
field and the towns of illiamstown, North Adams, Clarksburg, Adams, 
Cheshire, Lanesboro, Dalton, Lenox, Hinsdale. Lee, Stockbridge, Great 
Barrington, Egremont and Sheffield, Mass. An extension Lee to 
Huntington, 35 miles, is under construction. 130 pass. and 33 other cars. 
—V.92, p. 955; V. 93, p. 870; V. 94, p. 1117, 205; V. 95, p. 967, 1039. 

(1) Vermont Company.— 

Lease.—Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1912. 
Owns and operates 20.85 miles of line (serving Bennington and Pownal), 
being that part of the former Bennington & North Adams St. Ry. 1 
within the State of Vermont. Also owns the stock of the Hoosick Falls Ry. 
On June 30 1912 the N. Y. N. H. & H. owned 6,500 shares of stock, $846,- 
000 temporary ist M. bonds and $59,500 notes. 

(a) Hoosick Falls Ry. 

Incorp. in 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. All the stock is owned by Ver- 
mont Co. Owns and a 7.10 miles of line serving the towns of Wal- 
loomsac, North Hoosick and Hoosick Falls, N. Y. 

NEW YORK & STAMFORD RAILWAY CO. 

On June 30 1912 N. Y. N. H. & H. owned entire capital stock, $27,000 
lst & ref. mtge. bonds and the $572,906 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SiGe See eetbdiadesasestl dnee ~-------- $500,000 Ini910-11 3 
First mtge, $450,000 ($1,C0))| 1901 5 ¢g A-O 426,000 Oct 1 1931 

gold c*{/Int. at New York Trust Co., N. Y., Trus 
— & 


Franchtse per- 


Maturity. 


gage 
Hoosac Valley ref mtge $400,- 
000 gold ($1,000) 


ref mtge $2,000,000) 1908 4% 74,000 Nov 1958 


go Guar., p. & - ° EB. & Hartford. 
N. Y. & Stamford Ry. notes 412.906 

EARNINGS.—For year end. June 30 1912, gross, $356,495; net after 
taxes, $84,934; int., rentals, &c., $78,929; surplus, $6,005. 

ROAD.—Operates 34.19 miles of line (of which 22.]4 miles are owned 
and i2.05 leased), serving cities of Stamford, Conn., and New Rochelle, 
N. Y., and towns of Greenwich, Conn., and Rye, Port Chester, Harrison 
and Mamaroneck, N. Y. 79 pass. cars and 9 other cars. 


WESTCHESTER STREET RR. 

ORGANIZATION .—Incorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. V. 89, p. 1484. To June 30 1912 
the New Haven had advanced $915,675 to the company and on that date 
held $160,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm. auth. the issue of $434,000 stock and also auth. the N. Y.N. H. & 
H. to acquire said stock. On June 13 1912 P. S. Comm. auth. company to 
issue $386,000 Ist 5s (M. & N.), due May 1 1942 (authorized $2,000.000), 
denom. $1,000. V.94, D 1765. In Oct. 1912 the Court of Appeals affirmed 
an order of the Appellate Division, 3d Dept., awarding a mandamus 
and injunction restraining the company from charging more than a 5-cent 
fare between Mamaroneck and White Plains. See also V. 93, p. 1536; 
V. 94, p. 1121. Standard gauge, 70-lb. and 107-lb. rails. Earnings for 
12 mos. end. June 30 1912, gross, $240,815; net after taxes, def. $7,056; 
int., rentals, &c., $7,483; deficit, $14,540. 

ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison, Scarsdale, Eastchester and Mamaroneck, N. Y 
V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121, 1765. 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1912 the N. Y. N. H. & H. owned $4,924,800 of stock, $800,000 
lst M. bonds and $5,908,000 notes. 

ORGANIZATION .—Incorpurated on March 20 1872 and In 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests succeeded to control. See V.78,p.343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. . 79, 

628. In Dec. 1909 Public Service Comm granted permission to consoll- 
fate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V. 90, p. 237. 

On Nov. 20 :°1908 the Board of Estimate granted application of 
company to change its routein order to connect with the New Haven 
road and to operate its line by overhead trolley. Lines from New York 
to New Rochelle and from Mt. Vernon to White Plains were put in opera- 
tion on May 29 and July 1 1912, respectively. V. 94, p. 1508, 1627; V. 95, 


. 48, 298. 

Proposed Traffic Agreements with Interborough.—See V. 91, p. 1630. 

On July 27 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 ist M. 
bonds (total auth. issue $60,000,000), of which $17,200,000 were issued 


forthwith. V. 93, p. 286. $2,000,000 additional bonds were issued in 
Oct. 1912 to provide funds for about 30% of total construction of West-~ 
chester Northern RR., which is to run from White Plains to Danbury. 


V. 95, p. 1208. 

In Dec. 1912 the N. Y. West. & Bost. and the Westchester Northern 
jointly petitioned the P. 8S. Comm. to consolidate under the name of the 
former. V. 95, p. 1746. 

STOCK AND BONDS. Date. 
Stock $5,000,000 ($100) 

First mtge $60,000,000 ese LE. ¢ 


Interest. Outstanding. Maturity. 


$4,945, 
4% J-J 19,200,000 July 1 1946 
Int. on $ bds. in N. Y.; on £ bds. in London. 
& H.) 5 000 


Ser 1 (see text) 

Notes (all owned by N. Y.N. 708, . 

Bonds—Remaining bonds are reserved for construction, betterments and 
improvements. Par, c* $1,000, or £200 and £100; r* $1,000 and mu!tiples. 
Bonds of £200 or multiples conv. into $ coupon bonds at $4 85 per £, with 
adjustment of int. at current exchange rates. Any series or not less than 
$5,000,000 of one or more series red. On any int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1., by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768. 

ROAD.—Operates a line extending from the Harlem River about Willis 
Ave., N. Y. City, to Mt. Vernon (4 tracks); thence (a) north through 
Scarsdale to White Plains (2 tracks) and (b) east through Pelham to New 
Rochelle (2 tracks). From the Harlem River to about 174th St. the rail- 
road operates under contract (granting ag ee rights—V. 93, p. 731) 
over the Harlem River & Port Chester RR. (owned by the N. Y. N. H. & 
Hartford RR. Co.). Further extension from New Rochelle through 
Larchmont, Mamaroneck and Rye to Port Chester is to be constructed. 
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Operated by electricity and has fenced-in private right of way with no grade 
Pym 90-lb. rail. For description of road see V. 93, p. 346; V. 79, 


> OFFICERS. —Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 

tus S. May; Sec., Arthur E. Clark.—V. 87, p. 415, 480, 936, 
, 507, 1128; V. 1897: V. 90, p. 237, 914: V. 91, D. 337, 
1161, 1630; . 93, p. 286, rr 7 1; V. 04, D. 699, 768, 1508, 1627: V. 95, 
Dp. 48, 298, 1040, "1208, 1746 


NEW ENGLAND INVESTMENT & iT & SECURITY Co. 
ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
ormerly controlled by The Consolidated Co. V. 83, p. 492. 
New Haven Road Divests Itself of Control.—In Fe . 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (Vv. 88, p. 506) that it 
had of all of its interest in the common shares of the N. E. Inv. 
& Sec. Oo. for cash to individuals and that it no longer had any interest in 
the game. direct or indirect, see remarks concerning the matter under 
N. Y.N. H. & H. ona 1 peeeeens 6 ae and V. 88, p. 945. In July 1909 
Mellen of the N. te C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer ys or indirectly concerned 
in the control of any street railways in Massachusetts,”’ thus complyli 
with the Court decree that it must divest itself +. - its —e in st rect 
railways in Massachusetts by July 1 1909. See V RY 
On July 1 1910 Mass. RR. Comm., having auth. the Y -.H.& H. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. an ‘Sec. Co.’s 
interest in the same was transferred to that co. Vv. 90, Dp. isis V.9l,p. +h 
The company on Dec. 8 1911, with the o_o of the N. Y.N.H.&H 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con- 
trol and guar. securities of a merger company to be organized to take over 
the various properties. On June & 1912 Gov. Foss vetoed a bill (see V. 94, 
207) authorizing trustees of the New England Invest. & Secur. Co. to 
Som a new corporation-—Worcester Springfield & Berkshire St. Ry. Co.— 
to take over, consolidate and operate all street railways controlled by New 
England Invest. & Secur. Co. (incl. those controlled by Springfield Ry. and 
orc. Rys. & Invest. Co.) and Berkshire St. Ry. The House passed the 
bill over “rhe Governor's veto, but the Senate sustained the veto by vote 


of 23 to 16. V. 94, p. 1627. See under N. Y. N. H. & H. on preceding 
page. V. 93, Dp. 1669, 1788; V. 94, p. 207. 
SECURITIES OWNED.—The tA. is a _ of stocks held by the 
New England Inv. & Security Co. (see V 1100). 
Milford Attleboro & Woonsocket St. Ry. S315, 000 capital stock. 
Worcester Rys. & Investment Co.—87,113 shares of stock out of a total 
of Sori a shares. 
eld Railway Cos.—67,862 shares (entire issue) of common stock. 
« pring eld =: ea owns 33, 684 out of a total of 37,081 shares of Spring- 
treet 
Springfield Street Ry.—3332 ,600 capital stock. 
STOCK orp A = Date. Interest. Outstanding. 
Pt Pee cidend adee sundance § ,000 
Pref., 4 %, $10, 006. ogceacged. 
See text. saze 4,000,000 Jan ’'13,2% 
as Oe Cisssecdua BOOe  aabdqus 13,709,000 1924 
Stock .—Dividends of 4% Bor ~~ on the pref. stock are cumulative 

and are guaranteed by the Te Ry. Co. (now me in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. Sas form of guaranty in V. 83. i 1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
png g8..p. 1002. of Errors in Connecticut sustained validity of 
quar. : 

N —N. Y.N. H. =. Be & 1. $3,400,000 of the notes, also the 
payment of an additional Sis 850,000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 


OFFICERS.—Pres.. J. T. Harmer. Massachusetts “Mutual Blidg., — 
field, Mass.; Sec., F. P. McIntyre; Treas., Leverett Candee a » D. 
503: V. 91, p. 157, 946: V. 93, p. 1669, 1788; Vv. 94, p. 207, 1627. 

(1) Seringiica Re Railway Cos.—A holding company 

OR —Formed in March 1905 to hold , 3... m wx" of the 
stock of the Soningficld Street Ry. Is managed by a rustees 


consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dis. 
CG... ccrrncbooncuneeds © All owned Py F ata’ Eng. Inv & Sec. Co. 
Pref. 4%. cum., guar. ($100).  .... $3.387,900 Jan'13,2% 

.—The pref. stock is redeemable at “08 aad accr. divs. Tagg divs. 
ar. by the N. Y. N. H. & H. RR. Co., successor to to Consol. Ry., as well 
eir payment at 105 In case of liquidation or call. See V.80,p. 1363, 1914. 
~ (a) Springfield Street Ry.—A trolley road 
ORGANIZATION.—Incorp. March 5 1868. Mass. RR. Comm. in Mch. 


1907 approved the issue of $ 00, 000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. ‘and issue of $550, oo a stock for 


that purpose approved by Mass. RR. Comm. Dec. . 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted parece 2 n£ urchase the 
Springfield & Eastern St. Ry. and issue $900,000 ne n exch 

share for share, for stock of the absorbed company. V. a “1 277, 15 3. 


In Feb. 1912 Mass. RR. Comm. granted Net tad to issue remaining $200,- 
000 ist M. 4s. V. 94. p. 352: V. 93, 178 
Wage, Agreement. —On Oct. 29 1912 the Ss vingfield and Worcester com- 


pemies made a 10% increase in the ~ Ke conductors, motormen, &c., 
aking effect June 1 1912, for a peri 3 years. 

STOCK AND BON — Date. Interest. Outstanding. Maturity 
Stock, bat TancsGe Geeeoces soca Py w $3,708,100 Text. 
New . $1, 700. = ae g A- ‘Oo 1,700,000 Apr. 1 1923 

gold 131 PR ie ta r Peefield Sate Dep. & Trust tee. 

est Mass Street first mt or SPr0e £ F-A mK 000 Feb 1 1926 

$1,000,000 gold ($1, 000). Int. at Sp > =m 8. D. & Tr. stee. 
Woronoco Street Ry first} 1900 5,000 Jan 1 1920 

mores e gold ($1,000)-_-- Springheld a ‘Sage, Dep. & Trustee. 


Trus t Co., 
Springfield & Eastern istmtg] 1902 330,000 Jan 1 1922 
$500,000 gold ($1,000) _.c*fInt. at wana Tr. oe. Springfeld, Trus. 
Current Mabilities June 30 1912____._..__._-.-- 1 ee 
Bonds .—West. Mass. St. Ry. bonds are subject to se « as & whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
im A] one extens. Are subj. to call at 107% ;after Jan. 1 1917 at 105. 
ENDS.—In years 1893 to July 30 1910 inclusive 8% per ann.; in 
1910-11, Ore in 1911-12, 7%. 
ROAD.—Owns 166. 515 m. (incl. 29.798 miles of 2d track) of main track 
and 10.831 miles of sidings. Total, 177.346 miles. 


EARNINGS.—For years ending June 30: 
1911-12. 1910-11. 1911-12. 1910-11. 

Gross earns... $1,890,406 $1,791,443/| Divs. paid_-. (7) $259,567 (7) $259,567 
Net 577, 557, 763 | Balance 5,609 def.6,737 
312, ‘298 304,933 | Total surplus_ 78, "813 82,965 
V. 91, p. 277, 1513; V. 92, p. 957; V. 93, p. 1789; v. 94, 


Int., taxes, &c. 
ams, 89, p. 1484; 
p. 352. 


(2) Worcester Railways & Investment Co. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Oonsolidated Street Ry. Co. and of carteln other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 


transportation. 

The holdings comprise 51,111 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; $84,600 demaad 
notes of Marlboro & Westboro St. Ry. Also owns $330, 000 ist M. 5% 
bonds of Electric Mfg. Co. 

STOCK .—Outstanding, 95,329 shares of beneficial interest, of which 
87,113 “sy, “ag have been acquired by the New England Investment & 
Security Co Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held s be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 
tion in Massachusetts. 

DIVIDENDS Pog es ray of $2 25 
1902; in 1903, Feb., $2 25; Aug., $2 ae. 
In 1905, Feb. $2 (see V. 80, p. 224); 
In 1906, $4. In 1907 $4. In 1908, 3%. In 1909, 3 4%. 
4%. In 1911, May, 2%: Nov., 2%. In 1912, May, 2%; Nov., 2%. 
EARN IN GS.—For calendar year 1911, gross Income, $404,438; expenses, 
$3,404; Gvecencs, $381,316; surplus, $19, 628 

» D. 


share were paldin Feb. and Aug, 

In 1904, Feb., $2 25; 286. $2 25. 

Aug., $2; Nov., ‘$1 Be. 0 1243). 
n 





—_—_» 
(a) Worcester Consolidated Street Ry.—Trolley. 
This pon coon which was incorporated in 1869, has absorbed the fol- 


es 

Clinton & Hudson St. Ry., Worcester & Clinton St. i 

Fitchburg & Suburban St. Ry., Worcester & Holden St. Ry. 
m & ton St. Ry Worcester & Mariboro St 


Marlboro & Westboro St. Ry firs. | 
Worc. & Blackstone Val. St. VY. t. 
Franchises al. In 1895 ‘leased for 99 years the North End Si. Ry. 
of 5.13 miles yearly rental of $8,000. e North End has $110, 

ae capital stock "and $75,000 5% 1 ist mtge. bonds, due Feb. 1 1915; int. 

leases for 99 years from July 1 1896 both the Worcester & 
lrewsbury St. 1 me fe Co. and the Worcester & Shrewsbury RR. Co. 
ms 111 Worcester : apenas St. Ry. stock has been acquireé 


by the Wercesber Rys. ° tag ng 
In A 1909 pe as granted to issue $922,000 vas to retire 
to retire funded debt. V. 86, p. 1346; 





floating ebt and'$ $2, 5 260, 000 bon 
V. we ¢ FF A, to Sept. 9 1912 only $922,000 had been foe 
greement.—See Springfield Street Ry. 
Z < “1912 petitioned the Mass. RR. Comm. for approval of acquisi 
tion of the Q amond Park property for a pleasure resort and certain 
real estate, and the determination by the board of the amount of ist & ref. 


44% bonds for the purchase. V. 95, p. 1124. 

STOCK AND BONDS— Date. Interest. Copnene Matu 
Stock $5,112,000 ($100)...... .... ....... " Apr.’ 12, 
Worc. Consol. St ist & ref = 1910 4%¢F-A eae ,000 ron Ai 119 

wo 000,000 gold ($1,000) c* | Old Golony Trust Co. Boston, 

nsolidated deb] 1907 5 M-N 1,200,000 Nov i "1927 
Weise 364 y A+ Ee? coocee i agency of company 
ore Con d id $840,000_. 1900 4 gM 700,000 Mch 1 1920 

Worcester arlboro first ped 5 200,000 Oct 1 1917 

ae mg ,000 & inidiiiin bias Am can rast Co., Boston, Trustee. 
— t oy 115 ,000 Jan 1 1919 

mortgage go gold i 19000). American frust Co., Boston 
Worc kst Ist M,| 1906 F-A 200 ,000 Aug "4 1926 
- $200,000 pan Ms ,000) _._.cj Interest aes office of com 
- Ux e & Blackstone first} 1903 5 F-A 30,000 Feb 2 1923 
- mM $80,000 ($1,000) _cj/Int. at Mercantile Tr. on n, e 
- Uxbridge & Blackst. deben| 190 5 A-O 0,000 Oct 1 1927 

($1, yr a eae ee nt. at office of company. 

— & Westb ist M $160,-| 1901 5¢ 160,000 July 1 1921 
E Ho ,000) red 105__c*/Int. at Amer. Boston, Trustee. 

wore ow d ist m $150,-) 1903 5 A-O 150 Oct 1 19323 
090 £, $1,000) at 105}Int. at Worcester Tr. Co., Worcester, Trustee 

. , = “—“"<<a eae = 

Wor & South ist m 1902 - 4%¢M-S 500,000 Sept 1 1922 
tezt) _ ($1,000) _....- c* jInt. at es Trust Co., Boston, Trustee. 
Wor & South m aoe iat) 1905 4K J-D 200,000 June 1 1925 

Leased to Worcester  amnettdeies — 

Webster & ea ee iiiedei shigiath - . . dieaieesinaydapdian 5 Pees 
Mortgage . 1899 5M-N - - - 30, 000 Nov 1 1919 

Leased to Webster & Dudley, oper. by Worc. Consol. a 
We a ict. cnceincnntteceatii, eibiaion: .  duiptaiedeeianiii BED sh tceiesineian 

& at oo) one ($1,- ue hras 1899 5 g J-D - 4150, ‘000 Dec 1 1919 
Web | 000) gold... .._- . at International Tr.Co., Boston, % 
Floating Sete — 30 1912 pity “ll Be GE cscn Sees... cccutinue 


Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub. to call on any int. 
day at 110 & int. Int. is payable at company’s office or at its agen - 
Boston. The two issues of bonds of the Worcester & Southbridge St. 
are secured by the same mtge., the Lm roviding that bonds can be fasucd 
up to $1,000,000, and are to bear date of é and be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
Oe eB palate about 282696 les of track cat 

perates abou miles of trac Gounprteins prects t 
entire street railway mileage of Worcester, together - with lines wy A 
from Worcester to Leominster, Fitchburg, Clinton, “Berlin, "Northboree 
Mariboro, 7 ee Northbridge, Uxbridge, Millville, Spencer, Webster, 


and 
NINGS.—For ae ending June 30 1912, gross, $2, Sov 841; n | 
$917,175; charges, $579,644; divs., $332,280; surp., gross 9 et 
&) Milford Attleborough & Woonsocket Street Ry. 
ORGANIZATION .—Incorp. in Mass. on April 14 1898. 
= STOCK fy D BONDS— =. Interest. Outstanding. Maturity. 


ee GR wned by New England Inv. & Secur. Co. 
First M $300, 000 cal ($1,000) ety 5 A-O $300,000 Oct 1 1919 


not subject to cal } Int. at ola oleae Trust Co., Boston, Trust. 
EARNINGS phe year ending June 30 1912, gross, $105,762; net, 
ag int. & taxes, $18,338; divs., none; surp., $2,17 


D _—Operates 29.47 miles of "track. 28 pass. be? 7 other cars. 


NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. Y —A trolley road. 
ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904 











STOCK AND BONDS— Date. Interest. Outstandt - Maturity 
anes, ee $80,000 — 
mtge.. $200,000, gold 1905 g A-O 200" 000 Apr. 1 1985 
mor i */Int. at Thewes Loan & Trust -» Norwich. 
Loans & notes pay. June 30° RN ig ep RR a A, | SRN Sai oe 
Bonds.—Trustee is Treasurer of State of Connecticut. bende are subject 


to call at any time at 120 and int. 
EARNINGS.—For year ending June 30 1912, gross, $47,870; net, $7,429: 


ROAD, vata 489; deficit. $29 ,0 
tes 11 miles a See from New London to Niantic. 70-Ib. 
T OPICHHS. d au a, eo H iron, eT wwngy 9 9 D 
— be amilton: V.- reas ° 
Sec., F. P. Latimer.—V. 81, p. 1396; V V. 84, p. 159. unford:; 


NEW ORLEANS R wat 4 

A AILWAY & LIGHT 
Railway and lighting syste “. 
In July 1911 American "Cities Company (see below) acquired contro) 
per plan under feneoe of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1434. 
ORGANIZA N.—Incorporated in eens on June 12 1905 as are- 
organization of the New Orleans Rys. Co. lan 'n V. 80, p. 651. Old 
common stockholders paid an assessment o 31 per share and received $106 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the street railway and lighting interests (with the exception of one small 





—_——— 


"(See Map page 84.)— 





electric company) of New Orleans. Stock an bonds were + on N. Y. 
Stock Exchange in June 1906 and June 1909. . 82, p. 1497; : 1621. 
On Jan. 1 1913 owned the following oe We show — e total 
amounts outstanding of each issue. 
‘oom oan 
ssued. 
STOCKS— we fay Bs 
N. _O. City RR. Co., premeren dooenmnannhanwinn $2,499,500 $2 a3 ,200 
OP Fad OST OE TES 4,991 000 4,860 ‘500 
N. _O. & Carrollton RR. ‘Lt. “& PB, Co., preferred._.. 4,600,000 4,588,000 
common... 2,500, i 
St. Charles St. RR. Qhiesccuddeccuelintacuin 3'300 32300 
I SU GED cine tagamdumbnetneicmeeibaoun 234,700 234,700 
- 8: & Pontchartrain SP SEP a cub chine dntndceideain 349 ,800 349,800 
as Lig Se aboeetibehoadtaunenssannad ‘ ;000 
i, Gi MEE Db cecdhuodsbdadsbesuneuacnus ‘ boss 000 ’ : 
Total 


whe Wass Cia ten inden ont cua $21,388,300 $21,178,500 
Ry, §.LtGo. for cn the "Sri :. skieabambanbte 
oe eae ee amas 
companies of the New Orleans Railway & Light © constituent 


FRANCHISE.—The N. O. Cit . Co. or, e 
1962, except two expiring in 191 foe 1917; the ae ¥ Carrollton frane 


chises expire in 1933; the St. Caenses St. RR. nl FIR ex 
the Orleans RR. Co. franchises expire in 1951. Gas franc ise i is perpetual 
and is exclusive until 1925. Elec ic light franchise is perpe 
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STOCK ey B aloes Date. Interest. Outstanding. a Wig 
ear’? bart 000. Ges  dan6  _ @cvesun $20,000,000 Jan. ‘13, % 
) 1$100) ‘ 
te polecn fuse i065 | aye ¥en i C058 Fe. 39.1 
‘Hiére.) $30. 000 i interest Ags rk Trust Co., Trustee, 
($1,000 000) -eneeeseceaees c* Oo dekoaiad: 
N. O. Ry. & Lt Co. ref. and{ 1909 Sg MN 3,581,000 Nov. 1 1949 
= 000 > old vintigcsat Fae at eclics ot of company New Ori Stands oe 
s BVIM«~ ne ewe ower " ea or 
0, ot rt. hn ST sib NST 2a 100 
’ uly I 
ha G 1 ...o*{In cave le at office of company. 
a gee te carte Tat i 
- an. 3 
a, Or Sab Gab. to ah ior Wak. fone ae rie. 
gold (3500 am and sf 2,000,000 ons Trust Co., ‘Lean. +» Trustee. 
terest payable at office of com mpany 
N. O. Tract., ist m -. gold ahr 6 ¢ J-J 38,000 July 1 "1917 
‘sinking fund ($1,000) _..c* }Int. at ae ge s office; Fidelity Trust Co., 


N. O. Power-house mort 


pag J 200,000 July 1 1943 
gold, $200,000 ($1, 000) _.c Trustee. 


Fidelity Trost Co., Louisville, 
Interest at office of com company. 
5 x .000 * Feb. 1 1933 
mpan 
749 006 May 1 1946 
of N. 2 OB a5 00 ,000 Jan. 2 1929 
$2, 500, 000 c*{Int. at American Trust, Boston, Trustee. 
1 1899 i¢ %' i: re,” ,000 July 1 1929 


Chic. 
375, 000 Jan 1 1953 
cjInterest at office of company. 


Bonds. —QOn the New Orleans & Carrollton consolidated bonds $30,000 


ae 2 
so = | 


per ann oorum * - yable to a sink fund. A sinking fund of $30,000 per 
annum is ded fo for the redemption of the N. O. City & Lake RR. bonds. 
The M ane . bonds are sub. to call at 102 & Int. at any time 


The St. Seas "Bereet RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
QO. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 

1 per ann. of bonds out. 

Of the $30,000,000 gen. mtge. of the New Orleans Rallway & Light Co., 
$12,205,000 are reserved for prior liens. They are subject to — ‘*. any 
interest date upon 4 weeks’ notice at “3 and interest. See V. 
See description of bonds and property in V. 88, p. 1621. $30, 000,000 000. oi 
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge,. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 

companies under certain restrictions. Bonds are redeemable on 

any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 

Vv. v.89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
printed in French and are pay., p. & 1. ” in France. 

oe Dividends -—First quar. div. on ‘pref. stock—1 4 %—paid in Jan. 1906, 
and same amount quar. thereafter to and incl. July 7907: Oct. 1907, 54% 
none to q7 1911, when 24% was paid; pur. .1%%; July, 1%: Oct., 1%; 
Dec. 28, 14%%. ‘In 1912, Mar., 14%: J ,1%%; Oct., 1% ®; in 1913, 
u%. On com., ist div. Bit uly 1912; in 1913, an., KG, 


ROAD .—Companies controlled operate 55.66 miles of single track, 68.53 
miles of —. track and 14.14 miles of To track; total track, 206. 86 
miles. Has 641 cars. Ralls 58 to 107-ib and girder. Gauges 4 ft .8% 
in. and 5ft.2%in. Owns 4 power stations and 8 sub-stations 

Latest Earnings.—For 11 mos. en Nov. 30 1912, gross, ‘$6,036,279; 
net, after taxes, &c., $2,305,913: bond t., $1,439,717: balance, $866,196. 
In 1911, gross, $5, 765,105; net, after taxes, &c., $2,086,279; bond int., 
$1,433, 014; balance, $653,265. 


REPORT we calendar years (1911 report in V. 94, p. 1116): 
Year Gros. Net. Oth.Inc. Chg ,Taz., &c. Pref. Div. Bal.,Sur. 
1911. .$6, 652, “937 $2,915,813 $44, 157 $2, i188, 274 (5)$499,750 $271,946 
1910_. 6,237,556 2,707,870 54,243 2,126,221 (2%)249,875 386,017 

Passengers ‘carried ‘in 1911 (revenue), 82, 524 ,955; transfers, 20,095,581, 
The gross earnings of $6,652,937 for 191 1 were derived, $4, 465, 194 from 
railroad, $1,182,498 from ‘electric and $1,005,245 from gas; net, $1, 701,127 
from railroad, $616,244 from electric and $598,442 from gas. 


OFFICERS .—Pres., Hugh en V.-P., John J. Gannon; V.-P.- 
and Sec. ) Joseph Hi. DeGrange: Treas., . Ferrandou; Aud., H.J. Jum 
ae non 89, p. 42, 411, 1542; V. 00, 373. 503, 627, 772, 1167: 
. Ol, rg i161, 1328. 1768, V. 92, 19, , 1033, 1103 1375. 1500: 
y: 93, p. 346, 1260, 1788: V.94,p. 417. “7168. 10877 1116, 1566; Vv. 95, p. 298, 
1684; My 96, D. 203. 


AMERICAN CITIES COMPANY.—A holding company. 
ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over eng entire stock holdings of the American Cities Ry. & Licht *. 
and at least 2-3 of the common and pref. stocks of the New Orleans" Ry. 
coe Co., per plan in V. 92, p. 1373, 1434. Controls the companies nanied 





Tn July 1911, Bertron, Griscom & Jenks of New Yort offered at par and 
sos ed ow -gitte att" _ Stock of Amer. Cities Co., with 50% com. stock as 
nus 3. D. 
In Nov 1912 Citron. Griscom & Co, received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50a share in cash, and the remainder to 


be optioned for 6, 9 and 12 mos., ee: at $65 per share flat. Same 
terms were offered to all common shareholders. V. 95, p. 1471. 
Outstanding Securities American Cities Company 
STOCK AND BONDS— Date. Interest. Ange ref Maturity. 


Pe an $25,000,000 ($100)... -_-- 
Pref $35,000,000 ($100) 6% 
cum from July 11911__-_- 
Coll tr mtge $11,000,000 gold 
($100 and $1,000). 
Stock .— Both 
Exchanges. 
Bonds .—Remaining $1,000,000 of coll. tr. bonds ts reserved for acquisi- 
tion of additional property. Int. rate 5% for Ist 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at Pgs and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 1 1916. tocks of 
the ——— companies are deposited as collateral for the bonds. V. 
1910 ee aon. div. of 3% paid from Jan. 1912 to and incl. Jan, 
Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 
Phy jab Stock— 
otal Issued. 


i, ha, ee eee 
20,553,500 Jan. "13,3% 
Red. at 110 and accum. div 

1911 5-6¢ J-J 10,000. 000 —_v 1 1919 
Int. in New York or New Orlean 
common and preferred are listed on N.Y. and Phila. Stock 


— Common Stock— 








Owned. Outstanding. Own'd 
New Orleans (La.) Ry. & Lt. Co. $10" 000,000 87.5% $20,000,000 96% 
Birm .(Ala.) Ry., Lt. & P. Co___. 3,500, ‘000 79% 3,500,000 88% 
Memphis (Tenn.) St. Ry. Co____ 2.500.000 88% 2,500,000 86% 
Little Rock(Ark.) Ry. & Elec. Co. 750,000 80% 1,500,000 81% 
Knoxville(Tenn,) Ry. &Lt. Oo... Wp ae re iG i 2,050,000 100% 
Houston(Tex. FE, Gad ee a 1,500,000 100% 
Ler moe tage eet $16,750,000 $31,050,000 


Earnings of American Cities Co. System—1i2 Mos. ending Oct. 31 1912. 


OPERATING COMPANIES. 
Oct .*31 Operating a R.. ther Total Balance, 
» Year— Income. Earn ncome. Deductions. Surplus. 
1911-12.__.$13,706,645 $6, 637. 13 ine 069 $3,146,852 $2,483,997 
1910—-11__. 13,097,753 6,220,151 35, 469 2,985 ,568 2,283,765 
AMERICAN CITIES CO. (HOLDING COMPANY . 

Oct.731 Prop’n Earns. Bond Net ball Tha lic. Preferred Surplus 
me Year— Oper. Cos. Interest. ts). Dividends. jor Com. 
1911-12... $2,242,248 $500,000 $i. 742 248 $1,233,210 $509,038 
1910-11... 2,047,867 500,000 1,547,867 1,233 ,210 314,657 

The roportion of earnings of opera to American 


p companies accruing to 
Cities Co. as above ($2,242,248 in 1911-12, against. $2,047,867 in 1910-11) 
is that of amounts applicable to divs.jand reserves of the operating cos. 


OFFICERS.—Pres., Geo. H. Davis; V.-Ps., Geo. Bullock and Wm. von 
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& Asst. Sec., Ira Lockwood.—V. 92, p. 1702; V. 93, p. 228, 285, 1190, 
1670, 1724, i787 V. 04. p. 858, 696, 826, 1625, 1694,1760, 1761; 'V. 95, 
p. 1471, 1540. 
I ILITIES —A holding compan 
eon CERERRON, < Ins LaTIeS CP is tum Louisiana on Apr. 08 1911 as sue 








ties Co. (V. 92, p. 1311, 1437) 
ond eoaaies” nog ‘lowing voourities  ieresarny owned by the Southern 
Elec. Seeur. Co. 


Stock. ist Mort Bonds. 
Name hes "te Issued. Owned. Issued. Owned. 
Besumont Lani x.) - a beady . $600,000 $600,000 $600,000 $200,000 
sehaeches Mc ap car-= TEI ax aoe 8888 "MRee 

cnn Oi rs , 
The stocks are in " shares of $100 each, except the Jennings Co., ch 

are - 
Capitalization of Untied Public Utilities Co. 
STOCK— 


"'3250,000 


Common, $250,000 ($1 00) a eh asian dp in am A aaa ting alehes euastanabendiabikuiie 
Preferred, ,007, 600 ( 100); 5% cum 

Stock —Pref. stock divs. are cum. from oe 1 1909. 
no divs. had been paid.—V. 92, p. 1311, 143 


hits sc" «| dicen 
NEW YORK OITY, N. Y. 
MANHATTAN RAILWAY.—See “Rallway and Industrial” Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 
The Interborough-Metropolitan, pe Mae» vo Py Peis tbe 74: in the reor- 


Up to Sep. 11912 





ganization plan of the old Met. St. 256,743 stock, $4,- 
358,364 ist real est. & ref. mtge. ends an nee, 616. 006 adj. mtge. 5s of 
the New York Rys. Co. See V. 04, p. 208. The ist st real estate & ref. bonds 


and adj. mtge. bonds have been disposed of by the Interborough- Metro 
politan in omer to help a ore cash for the assessment called for under plan. 
nee at at TION .—Incorporated on Dec. 29 1911, and at midnight on 

. 31 1911 ode over the lines of the old Metropolitan Street Ry. sold at 
foresioders (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 977. he sale did not include the leases of the Central 
Park North ‘East ‘River RR., 28th & 29th Sts., the Second Ave. RR. apa 
Fulton St. RR. The latter road was abandoned in 1908 ) 3. 90, Bd Fee Hs 

Metr litan Crosstown — The holders of the $600,000 5% 
bonds of the Metropolitan Crosstown Ry. Co. having ioltned to cr 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, pb. 207, 1627.) 


Stocks and Bonds gh rly Under Foreclosure Sale. 
Met. Crosst. 5s, due 1901_._ $300,0 42d St. G. St. F. stock___. $400,000 
Bwy .Surf. 2d M. 5s, due 05 1, tty 000 23d St. Ry. IstM.6s,due’ 09 200 ‘000 
Real estate mo ph gy telecine do deben. 5s, due 1906__. 150,000 
Bwy’ ey: ls due’04 1.500. 000 34th St. Crosstown stock_- 990,000 

do OGN ‘Séceccbie die 0; Ft. Geo. & llth Av. stock.3,000,000 
42d St. "- G. St. ist 6s, '09 vet 000 145th St. Ry. stock 2,000 
a These bonds have been canceled. 

Cash by Mige. Trustees.—See V.93, p. 1600. 





Cost of oduction.—The cost to reproduce the ‘oraperty, according A 
the 783.0 of Ford, Bacon & Davis of N.Y., and real estate experts, Is 
$105,123 ,000, exclusive of (a) certain reorgan. assets, value estimated at 
$5, : (b) net invest. in sup ed property, representing an actual 


outlay poe $13, 355,645, and (c) any ‘“‘going concern’’ value, special value of 
existing franchises or other items of substantial importance in the produc- 
tion of the system. The total outstanding securities as provided in the plan 
will be $97,655,500. 

Franchises .—Most of the franchises are perpetual. 

Franchise Taz ——For decisions of Supreme Court Justices 
McCall and Davis, reducing the es valuation of the special franchises 
in 1910 and 1911, see V. 95, p. 

Application  . Tssue Addittonal Bonds. —In June 1912 applied to Public 
Serv. Comm. for permission to issue $754,000 ist real estate and ref. 4s to 
iitan Crosstown 5s. V. 94, p. 1627. 

912 the P. 8S. Comm. authorized the issuance of $640,800 real 
. bonds ed 
purchase new ‘stepless cars. 1207. 
Shaded in the amount in the table. ermission to issue $550,000 bonds for 
improvements denied. 


er idine ap 1912 the P. S. Comm. issued an order (operative 
Dec. 1) for transfers on a single 5-cent fare between the East poe 
and the Second and Third Ave. Ry 


West a e —— a the omens 
panies, by way of the 59th e of the Central Park N. & E. River RR. 
(and now the Belt Line Ry. Corp. 3 where the passenger travels in the same 
general direction from w a. pe started. Order was voluntarily put into 
effect Nov.1. V. 95, p. 12 

Suit to Forfeit Franchises. caf VOR en Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been Kept 
in repair and are a menace to public safety. V. 93, p. 1600. 

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the A asi 2 Bridge in Jan. 19 

STOCK AND B DS— Date Interest. 
Stock: B37. cee. wea adn «mead. <mnmeec 37, 506.000° .c4s0ccnen 
- Set = & ref mtge. gold\ 1912 16, 299, 168 Jan 1 1942 

is eatin te Silene c* &r* {Guaranty Trust Co., New York, Trustee 

adjust ae M $33,000, 000 $} 1912 5 A-O 30,629,177 Jan 1 

non-cum (see text)._c* &r*/Farmers’ Loan & Trust Co., N. Y., Trustee. 

First real estate & ref. and ustment income coupon bonds are in denom. 
of $1,000; registered bonds are for $1,000, $5,000 or multiples of $5,000, not 
to exceed $100,000. Int. on both issues payable at office of company or 


ts agency in New York City. 

Lexington Ave & Pavoniaf 1893 5 ¢ M-S 5,000,000 Sept. 1 1993 
ld_c* &r| Interest = ges Bank of Commerce in N. Y. 
4 


O ratetdindblaa. 


Ferry first mt 


Columbus & Ninth Avenue; 1893 - 3,000,000 Sept. a2 aoe 
first mortg eteage ES gold....c&é&r| Guaranty Trust Co., N. Y. Cit ty, 
So Fy Ist gu $350,000 ($i, 000) 1889 5 A- 350,000 April 1 1 ‘7519 


Broadway Surf RR first mt e.. sea< 
Mortgage on car stable prop-) 1899 
erties to Mutual Life 


Ry ee ,.000 July 1 1924 
950.000 Sept. 15 "13 
{Due Sept. “1°12, but extended to Sept. 15 ’13 


Bilis payable Jume 30 1932.2... ....2 <uncuccce BEGG. 486  ccnnte ncn 
Company separately operated— 
84th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Lessor Compantes— 
Broadway & 7th Avecon mtge 1893 5 ¢y J-D 2$7,650,000 Dec. 1 1943 
do oO 2d mtge. 1884 5 z500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 1950 
Christopher & 10th St lst mtge 1898 4 A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt.. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge.. 1882 . 6 M-N 250,000 Nov. 1 1922 


Twenty-third St RR mtge_._. 1907 5% 1,500,000 Apr 30 1957 
* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215, 000 rental which the New York Rys. pays the 
Eighth Ave. z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New York Rys. 
y The $598,454 bills payable were issued to purchase Met. Crosst’n Ry.5s, 


First real estate and refunding mtge. is not limited as to amount of alithe 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ ns, extens. and impts. See purposes 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at bg = int. See 
V.94,p.977. Bonds are listed on N. Y. Stock Exch. ‘ 827, 977. 
hea on eres Bonds .—Initial div. of $7.71 (0.771 %) paid ct. 1 1912 

. 95, p. . 

Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, wp. ES sass. Both were guar. and later assumed by 
the Metropolitan Street Ry. (now New York Railways). 

Amortization Fund. n ie 10 1912 P. 8S. Co om modified its 
order of Feb. 27 1912 (see V. 94, P-.608) by striking out the provisions 
requiring the setting aside each met of a specified amount as an amortiza- 
tion fund, as it found it did nee ave power to make such requirement. It 
re-affirmed, however, its order requicinn, ih the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation d each month 
of a sum at least equal to 20% of gross operating revenue for such month. 
V. 95, p. 1608; V. 94, p. 698. 





Phul; Treas. & Asst. Sec., R. E. Slade; Sec., Madge McGrath; Asst. Treas 





Adjustment Income Mortgages are redeemable on any Jan. 1 or Jul 
Holders of adjust. mtge. 


whole but not in part at 102% and int. Linde 
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shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
See V. 94, p. 44 . Bonds are listed on New York Stock Exchange. 


V. 94 PB: 82 ‘ 
REPORT .—For 6 mos. end. June 30 1912. See V. 95, p. 676. 

















a ertetion revenue. _$6,536,945 Deduct— 
er Operating revenue. 258,727) Rentals, int. on underly- 
ing bonds, &C._........ $1,335,814 
I oe $6,795,672/ Int. on ist real est. &ref.4s 325,083 
Expenses and taxes______ 4,714,726) 1st instal. of int. on adj. 
inc. M. 5s (0.771%) ---- 236,151 
Operating income____- $2,080,946 — 
on-operating income_._.. 194,230 Total deductions... - $1,897,948 
Balance, surplus_.---- $377,228 
Gross income......_ _. $2,275,176 


ROAD .—Owns 46.034 miles of track, of which 29.331 miles are electric 
and 16.703 miles horse; leases 105.709 miles (91.831 elec. and 13.878 horse) 
oper. under agreement, 13.170 miles (12.882 elec. and .288 horse); total 
traok, 164.913 miles (134.044 elec. and 30. 869 horse). Owns and controls 
2,247 pass. (1,949 elec. and 298 horse) and 181 service (147 elec. and 34 
horse) Cars; total all cars, 2,428. Main power station equipped with eleven 
3,500 k. w. generating units and 5 sub-stations and distributing systems, 
incl. 1,615 miles of single power transmission ducts. 


OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep= 
; V.-P. & Gen. Megr., Frank Hedley; V.-P., D. W. Ross; Sec., H. 
. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
J. Il... Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 

way, ‘ 


DIRECTORS .—Theodore P. Shonts, E, J. Berwind, August Belmont, 
Aadrew Freedman, Alex. J. Hemphill, Edwin S. Marston, Cornelius Van- 
derbiit, Guy E. Tripp and Harry Bronner.—V. 93, p. 1788; V. 94, p. 68, 
124, 208, 279, 698, 827, 977, 1186, 1566, 1627, V. 95, p. 361, 544, 619, 676, 
1207, 1473, 1608. 


Companies Controlled by New York Railways. 
(l) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
way Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
(now New York Rys.. ental is interest on $700,000 bonds and 


Ry. 

1% per annum on stock. 
TOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
k $900,000 See text. 


ES Sie SRS $100 14% J 
lest M gold, were formerly bad 1,000 4¢ JJ 700,000 Jan. 1 1950 
extended in 1900 as 4s__._.{Morton Trust Co., New York, Trustee. 


AD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
ecourred in Aug. 1901. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of eharter and for any extensions of the same to Houston 
West Street & Pavenia Ferry, now New York Railways. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


STOCK AND BONDS-- Par. Interest. Outstanding Maturity. 
Stock $2,100,000 ($100)_____- $108 10 Q-J $2,100,000 See text. 
lst M (all held by N Y Rysj-. ---- 5% 1,500,000 1904 
Second mortgage ef 1884____. 1,000 5 J-J 500,000 July 1 1914 
Broadway Surface first guar._.. 1,000 5 J-J 1,500,000 July 1 1924 
Bway Surface 2d M (all held by 

New York Railways)_...... ..-.-- 5% 1,000,000 1905 
South Ferry first guaranteed_. 1,000 5 A-O 350,000 Apr. 1 1919 
Bway & 7th 1,000 5¢4J-D 7,650,000 Dec. 1 19438 


Ave cons tea 
of 1893 for $12,500,000_. _jInt. at Guaranty Trust Co., N. Y., Trustee 

Of the consolidated mertgage of 1893 for $12,500,000, $4,850,000 was re- 
served to retire at maturity the other bonds in the table. The consols were 
guar., p. &1., under the terms of the mtge. by Met. St. Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dircet lien 
on the cable (sinee changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. andtheferry. South Ferry 5s assumed under lease. 

ROAD .—Including Breadway Electric, Seventh Avenue and South Ferry 
Mnes; owns 19.33 miles ef track. V. 86, p. 51, 107. 


(8) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Ghristopher & Tenth Street RR.; see separate statement of latter. 

The receivers of Met. St. Ry. undertook to operate road subj .to the con 
dition that they would be released from obligation to pay the 15% div. 
oa Gutstanding stock as required by the lease, and also be released from pay- 
ment of 5% int. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
N.Y. Rys. Co. has acquired under foreclosure plan more than 95% of said 
3-yr. notes (V. 94, P: 766), and has entered into a temporary arrangement 
for the operation of the road similar to that made by the receivers. 

BONDS— Date. Interest. Maturity 

1882 6 M-N $250,000 Nov. 1 1922 
First mortgage ($1,000).._..c; Interest at Morton Trust Co., New York; 
American Loan & Trust Co., Trustee. 

ROAD —Track owned is 2.86 miles; leases from Christopher & Tenth 
Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th Sts. from Broadway to Ave. A.—V. 89, p. 528; V. 94, p. 766. 


(a) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION .—Chartered April 25 1873. Leased to Central] Cross- 
tewn May i 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock ($100) $100 8 Q-J $650,000 See text. 

t mortgage extended 7 1,000 4 A-O 210,000 Oct. 1 1918 

1898 (V. 67, p. 370) Guaranty Trust Co., New York, Trustee. 

ROAD.—Track owned is 4.11 miles.—V. 67, p. 370 


(4) Eighth Avenue RR.—Underground-trolley road. 
ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
A im + cae system used between 158th St. and Battery Place. 
. . D. , 
STOCK AND BONDS— 


Outstanding. 


Par. Interest. Outstanding. Maturity 
Sn cna $100 Quar. $1,000,000 See text. 
i 100 6F-A 750,000 Feb. 1914 


Scrip is subject to call at par on any interest day. 
ROAD .—Total track owned and operated, 19.44 miles. V.86, p. 52,108. 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 

ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave.. 
along llth Ave. to 175th St., and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
rote on Broadway and is operating 1.6 m. of track on 145th St. between 

nox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street Ferr .—Horse and electric. 
ORGANIZATION .—Chartered Feb. 16 Oe Leased to Met. St. Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18%' on stock, payable in lawful money. Stock $748,000 
$3509). oh ev 99, SS wae oF ;. Rys. ist M. 6% bonds(due 
oO ; ran . Ferry . lormerly depos ‘ 
St. Ry. ref. mtge. have been canceled. [ee ee ee 
ROAD .—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railr : 

ORGANIZATION .—Chartered April 23 1831. Owas oe g road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 





among steam railroads in our ‘“‘Railway and Industrial Section.’’ In Jan. 
1912 Pub. Serv. Comm. auth. N. Y. Central to purchase whole or any part 
of $10,000,000 stock of N. Y. & Harlem RR. at $175 per each $50 share. 
V. 94, p. 208, 768. N.Y. & Harlem shareholders were also given the right 
as @ a proposition to subscribe at 92 for N. Y. Central's 4% debs. of 
1912, issued to pay for the Harlem stock. A minority stockholders’ pro- 
tective committee was formed. See V. 94, p. 1057. 

The electric (formerly horse) lines (19.52 miles of track) were leased to. 
the Met. St. Ry., now New York Rys., for 999 years from June 11 '96 fora 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withireld 
from 1909 to 1911 out of street railway rental, owing to franchise tax liti- 
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; ¥. 9%, p. 47. 


(8) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza- 
tion expenses. Stock, $800,000: bps $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .— Leased to Met. St. Ry., now New York Rys., Feb. 1 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. Anextra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 


underground trolley all the way to Battery Place.—V. 86, p. 53, 109; 
V. 88, p. 946. 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 


ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SE RRR a ES aga 2c a ae a Sa el A ~ a <a cnin endiatie 
1896 5 A-O 1,000,000 April 1 1996 


First mortgage ($1,000) _) 
ay and int by N Y Rys-_-jCentral Trust Co., New York, Trustee. 
OAD .—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(11) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered Jan. 29 1872. Leased from April 25 1893 
to the Met. St. Ry. Co. (now N. Y. Rallways) for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% onstock. The 
New York Rys. owns all of the debs. due 1906 and $200,000 of the 1st 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the interested 
parties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 
the 23d St. Ry. Co. agreed to issue, in lieu of its note, $1,500,000 of its 
5% 50-year bonds dated April 30 1907, and in Nov. 1912 applied to the 
P. 8S. Comm. for permission to do so. V. 95, p. 1333. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I MC a 18 Q-F $600,000°18% per an. 
First mortgage $250,000___.- 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)________- 886 5 J-J 150,000 Jan 1 1906 
PES cccbiddunwnedibuad * 1907 5% 1,500,000 Apr 30 1957 


ROAD .—Including 14th St., Bleecker St. and Cana! St. branches, track 
be ee Ralls, 47 to 113 lbs., standard gauge. V.74, p. 1139. 
; : 


BELT LINE RAILWAY CORPORATION.—Horse and electric. 


ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR. sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1402). In Jan. 1913 Mr. Cornell 
arranged to sell property to Third Avenue Ry. V. 96, p. 200. 

Application has been made to the P. S. Commission for authority to 
issue $200,000 stock and to sell $2,200,000 ist M. 40-year 5% gold bonds 
(at 95 and int.) to cover actual present outlay, viz.: The purchase price of 
property, $1,673,000, and taxes, $436,154; total, $2,109,154. Add’l bonds 
may be issued later for impts., incl. storage battery cars along the river- 
front lines in place of the eae horse cars. V. 95, p. 1744. 

On Nov. 1 1912 the old Cent. Pk. N. & E. River RR. began transferring 
passengers for a “or 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See ’’New York Railways’’ on a preceding page. 

ROAD .—Owns road on 59th St., East and West, with belt line on East 
and West sides to South Ferry—19.07 miles of track. All elec. on 59th St. 

OFFICERS.—Pres., Edward Cornell, V.-P., John B. Summerfield; Sec., 
Edw. C. Kerr; Gen. Mer., Geo. W. Linch.—V. 95, p. 1744; V. 96, p. 200. 


SECOND AVENUE RR.—Mostly underground-electric. 

Receivership .—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. !.inch took 

ession of the property. Div. on stock due June '08 was defaulted. De- 
ault of iat. on bonds occurred as follows: ist (gen.) M., Nov. 1 '08 (subse- 
a ah retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
uly 1 1908. A committee has been formed to protect the tnterests of the 
first consol.5% bonds. V.87,p.347,1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91, p. 946. In Jan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3,200,000 1-year receiver's certifs., of 
which $3.000.000 were used to retire like amount of certifs. falling due Oct. 1 
1911. V. 93, p. 872. In Oct. 1912 a new issue of $3,200,000 1-yr. re- 
ceiver’s certfs. was ousserteed to retire $3,065,000 certfs. falling due Oct. 1 


1912, &c. V. 95 89 
Was formerly leased for 





3 * ‘ 

ORGANIZATION .—Chartered Jan. 21 1853. 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 
except First Ave. branch, and this last was also converted to electricit 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of roa 
under its charter. On Aug. 2 1910 Pub. Serv. Comm. granted permission to 


electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308 
SECURITIES— Par. Interest. Outstanding. Divs., &c. 
Stock $2,500,000 ($100) __--- . $100 9 Q-M $1,862,000 See text. 


1,000 5A- 3,140,000 Oct. 1 1913 


O 
Callable April 1 1913 at 100 and interest. 
1,000 5 J-J 9,000 Jan. 1 1909 
First cons M gold $7,900,000) 1,000 5¢F-A 5,631.000 Feb. 1 1948 
1898 guar p & i end____c*jGuaranty Trust Co., New York, Trustee. 
Remaining receivers’ certfs. are reserved to be issued under further order 
of the Court. 
Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V.66 p.900. For mistake of trustees in exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654. 


EARNINGS.—For year end. June 30 1912, gross, $976,747; net (after 
ord. taxes), $186,268; rents and int. on rec. certfs., $153,241; special fran- 
chise tax (in litigation), $26,500; surplus, $6,526. 

ROAD .—tTrack operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012, 
1238, 1301: V.8&8, p. 946, 1198: V.89, p. 779. 848.919, 1224; V.91, p. 398, 
519, 946, 1255; V. 92, p. 264; V. 93, p. 872; V. 95, p. 892. 


MID-CROSSTOWN RAILWAY CO.—Storage battery cars. 


ORGANIZATION .—Incorp. in New York on Feb. 14 1912, in the interest 
of the reorganization committee, as successor to the 28th & 29th Sts. Cross- 
town RR., soldatforeclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. See plan of reorganization in V. 93, p. 1790. 

On Nov. 5 1912 the Pub. Serv. Comm. denied the application for per- 
mission to issue $500,000 stock, $200,000 in ist M. 5% bonds and $300,000 
5% adjust. inc. bonds, holding that there is no justification for the formation 
of a new company and the issuance of securities merely in order to sell to 
the Third Ave. Ry., but that the latter could buy direct from the old com- 
pany. V. 95, p. 1403. ‘The company has applied for a rehearing. 

Suit for Accounting.—See V. 93, p. 1465. 


BONDS— Date. Interest. Outstanding. 
Receiver’s certificates $50,000 -..-. -.--.-- ,500 


Receiver’s certifs, veipeceaner 
i ic ee c 
Mebentures of 1889___.-_----- 


Maturity. 


JAN., 1913. | ELECTRIC 





RAILWAYS 
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EARNINGS.—For 12%mos. ending June 30 1912, gross, $77,156; deficit 
oper., $8,976; interest and rents, $3,097; total deficit, $12,073. 
ROAD .—Track operated, 4.77 miles.—V. 94, p. 487; V. 95, p. 1403. 


THIRD AVENUE RAILWAY.—Underground pnp € 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. , 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the ae | of the old Third Avenue 
RR., sold at foreclosure on Mch. 1 1910. . 93, p. 1535. 

Owns p cally all the stock of the following: Union Ry., Dry Dock 
East B’way & Battery, 42d St. Manhattanyille & St. Nicholas Ave., Yon- 
kers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
Bronx Traction Co., New York City Interborough and N. Y. Westchester 
and Conn. Traction Co.; also the $1,387,000 outstanding 2d mtge. inc. 
bonds of 42d St. Man. & St. Nich. Ave. na 

On May 9 1912 applied to Pub. Serv. Comm. for authority to acquire 

ractically the entire outstanding stocks (not in its own possession) of all 
on subsidiary companies. V. 94, p. 1318. Nov, 8 1912 the Comm. ap- 
roved the purchase of $1,356,000 additional stock and $259,000 bonds of 
K: Y. City Interborough Ry. not already owned. V. 95, p. 545, 1274. 
The new company purchased the N. Y. City Interborough and gave a 
note for $1,350,000 to the Central Trust Co. for money to purchase securi- 
— ans to partially complete the road it was entitled to build under its 
ran es. 

Transfers.—On Noy. 1 1912 began transferring to East and West Side 
lines of the New York Rys. and Second Ave. RR. by way of the Cent. Pk. 
N. & E. Riv. RR.’s (now Belt Line Ry. Corp.) 59th St. Line. See under 
*‘New York Rys.” 

Operation over Queensboro Bridge.—Pres. Whitridge (while receiver) , hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to “ane Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1.1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of the bridge. V. 94, p. 280. 
This road now operated by 42d St. Man. & St. Nich. Ave. Ry. 

Proposed Purchase.—For proposed purchase of 28th & 29th Sts. Cross- 
town see Mid-Crosstown Ry. above and V. 93, p. 165. 

In Jan. 1913 arranged to purchase ee Belt Line Ry. Corp., subj. to 





approval of P.S.Comm. JV. 96, p. 20 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Pt ah ee TERE actinn s60n.*- adlabaone RE 
Third Ave RR ist M g ($1,000) 1887 5 2 J-J 000,000 July 1 1937 
First refund M $40,000,000] 1910 4 J-J 15,790,000 Jan. 1 1960 


old (see text) _. ....c* &r* Central Trust Co., New York, trustee. 
Adjust inc M $22,536,000) 1910 5 A-O 22,536,000 Jan. 1 1960 
gold (see text) ......c* &r*} United States Mtge. & Trust Co., N.Y., trus. 
Notes payable Nov. 30 1912... .... -...... 1,350,000 
Stock and bonds all listed on N. Y. Stock Exchange. 
Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Of 
the remaining ist ref. bonds, $12,118,000 are reserved for underlying bonds 
and $12,092,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. 
on inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not in part on ist day of any month on 3 mos. notice at par and int. Adjust. 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been paid for five consecutive years. See V. 94, p. 706. Int. 
for 6 months ending June 30 1912 on incomes was not paid. V.95, p.112. 
Dividend on Income Bonds .—An initial dividend of 14% on the adjust. 
inc. bonds has been declared, payable April 1 1913 for the 6 mos. end. 











Dec. 31 1912. V. 96, p. 136 
ROAD—Operated. Miles. Miles 
Third Ave.—Total track. -_-_-- 35.47) Westchester Electric __.____- 40.63 
Controlled but operated sepa- TE TD i 38.65 
on Se miles. Southern Boulevard. _____-_-_- .02 
Dry Dock E. B. & Batt. Ry.. 16.02} N.Y. West. & Conn. Trac... 3.24 
28th & 29th Streets ...-... 4.15 
42d St. Man. & St. Nich. Ave. 21.00) Total controlled track _______ 281.77 
Union ae (incl. Bronx Trac.) 113.45) 
N.Y. City Interborough -- --- 35.61 | Grand total of track.__.__._- 317.24 


CARS.—Owns 1,134; controls 484; total, 1,618 cars. 

EARNINGS.—Of the Third Ave. Ry. System for 11 mos. end. Nov. 30, 
1912 (see V. 96, P: 133), gross, $8,752,235; net, after taxes, $2,773,973; 
other income, $35,799; int., deprec’n, &c., $1,600,343; surp., $1,209,429. 

OFFICERS .—Pres., Frederick W. Whitridge; V.-P. & Gen. Mgr., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reune Martin. 

DIRECTORS.—James N. Wallace, Adrian Iselin, Harry Bronner, 
Frederick W. Whitridge, Fredcrick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.—V. 93, 
p. 941, 1819, 1464, 1535, 1790: V. 94, p. 125, 209, 280, 417, 632, 700, 706, 
1318; V. 95, p. 112, 172, 362, 545, 1274, 1609; V. 96, p. 133, 136, 204. 


(1) Dry Dock East Broadway & Battery. 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 1911 authorized issue of not exceeding $350,000 receiver's 
certificates, of which $200,000 have been issued. V.92,p.1108. Interest 
due Dec. 1912 on general mortgage bonds has been paid. 


ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. . gh A 1105. On Oct. 25 1912 
towed i re from P. 8S. Comm. to electrify road on Canal St. 

; . we : 


STOCK AND BONDS— 
Stock $1,200,000 _...-.---- 
Receiver’s certificates (about) 
General mtge gold 1892._.-.-- 


Cert. of debt, not subj. to call. 
ee Sl sw eeaeene 1,959,202 
ROAD .—16.02 miles of track. 

REPORT.—See above. 
INDEX .—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105; V. 95, p. 1206. 


(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, but Nov. 11 1900 changed to electricity. Operates the Third Ave. 


Bridge Co. 

On Sept 11 1912 Judge Lacombe signed an order discharging the re- 
ceiver. V. 95, p. 679. Nothing is being paid on 2d mtge. 6s—most of 
Butin April 1912 Union Trust Co. gave 


Par. Interest. 

- $100 6 Q-F 

f 1.000 5¢J-D 950,000 Dec | 11932 
Farmers’ Loan & Trust Co., Trustee. 
100 & F-A 1,100,000 Feb 11914 


Outstanding. 
$1,200,000 
250 


Maturity. 
See text 


whch are held by Third Ave. Ry. 
notice that it would pay on presentation, with int. at 6% from Mch. 4 1909 
to date of payment all the $55,000 incomes in hands of public. V. 94, p. 
1056, which offer was accepted. 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St 
line permanently by storage-battery power. V. 91, p. 1766. 

ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 contro) 
was purchased by the Third Ave. RR. See V. 61, p. 926. 

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by Th Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
been retired. The Third Ave. Ry. also owns the $100,000 real estate mtge. 

On June 21 1912 Pu 
to Mch. 1 1940 at 5% the 1st M. 6s matured Mch. 1 1910. V. 94, p. 1695. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock authorized $2,500,000__ $100 -—________- ROO LOS cusuneeens 
First mortgage gold 1880..___f 1,000 5 M-S 1,200.000 Mch 1 1940 


ed at 110 any int date. 
2d mtg inc 6s, 1885, $1,- 
500,000 


Interest at Union Tr., N. Y. City, Trustee. 
1,000 6% as earned See text Jan 11915 

a Union Trust Co., N. Y., Trustee. 
100 000 See text 


5 % 


ROAD.—21 miles of track. 


b. Serv. Comm. granted auth. to extend for 30 years , 








——— 


REPORT .—See above.—V. 90, p. 1170, 1425 1613 1675; V.91 p. 518. 
790, 1025, 1385, 1766; V. 92, p. 59, 659; V. 93, p. 346, 730, 1668; V. 94, 
p. 1056, 1695; V. 95, p. 679. 


3) Uni ilway Co. of New York City.—A trolley road. 
{8) nion Ra A ey 


eceiver has arged. 

ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence 
and through Mt. Vernon. 

On Mch. 7 1911 P. S. Comm. granted a franchise for a new line in Bronx, 
which when completed and in connection with 167th St. crosstown line will 
give company a continuous line across the Bronx from Long Island Sound 
to Broadway. V. 94, p. 1318 


STOCK AND BONDS— Par. Interest. Outstanding. Last dte., &c 
cise ences it skies oy ialieiiieiii its ciple ad ss) = sallin ieeasii initia Beet. sceeannadies 
ist mort., 1892, gold .....-.- 1 1,000 5¢F-A 2,000,000 Aug. 1 1942 

ayable at Cent. Trust Co., N. Y. City 


JInt. is P 
Notes payable June 30 1906, $6,272,502. 
Guaranteed Loans— 


Westch. ist M., gu., p. & 1. 1.000 5¢J-J 500 ,000 July 1943. 
TE <I ccs uieactuscisitr ah tivin et taianiion tt Mercantile Tr. Co., N. Y¥., Trustee. 

Southern Boulevard RR. Iist.| ...- g J- 250,600 July 1 1945 
Ge, See acuche chtooaow Central Trust Co., N. Y., Trustee. 


ROAD .—Incl. Bronx Trac., oper. 113.45 miles of track. 


REPORT.—See above.—V. 87, p. 1161; V.90, p. 1297; V. 91, p. 655; 
V. 92, p. 1567; V. 94, p. 489, 1318. 


(4) Yonkers Railroad.—A trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 

Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over Certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduce‘ from 15 to 10 cts.the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 


yee ae Union Ry. guarantees the $1,000,000 bonds. 


D. ‘ . p. 635. 
Strike.—On Jan. 2 1913 the men struck, but, 


yielding to the request o. 
the P. 8S. Comm., went back to work on Jan. 16. ) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock $1 000,000 ($300) ...... 222. soneceoo- $1,000,000  .nccccsces 


ist mtge. gold, seas 


1896 A-O 1,000,000 Apr. 1 1946 
guaranteed B — wae Trustee. 


5 
ankers’ Trust Co., N 


ROAD .—Owns 38.65 miles of track.—V. 87, p. 98, 937; V. 88, p. 1199; 
V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245; 1438; V. 94, p. 1765; V. 95,p.112. 


(5) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation. 
o sevens’ small companies. See V. 78, p. 2333. Entire stock owned by 
nion Ry. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturtty 
Stock $585,000 ($100) $58,100 


ROAD .—Owns 21.68 miles of track, operated by Union oss 
River by West Farms Road to Westchester Village; from Bro 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard nge: 109-lb. rails. 

Pres., Frederick W. tridge; V.-P., Edward A. Maher; Sec., Frederic 
J. Fuller; Treas., O. D. Sage. 


(6) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the t and 10% thereafter, is for 25 years, with privilege of renew 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying for it in accordance with definitely 
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi- 
tional. Entire stock owned by the Third Ave. Ry., which company also 
operates the property. 


(7) New York City Interborough Ry.—aA trolley road. 


On Nov. 8 1912 the Pub. Serv. Comm. approved the purchase by the 
Third Ave. Ry. of $1,356,000 additional stock and $259,000 bonds of the. 
company. V.95,p.1274. The Third Ave. Ry. owns altogether $4,221,- 
000 stock and $1,672,000 ist mtge. bonds. 


ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to. 
afford street railway connections across the Harlem River bridges. 


from Bronx 
nx River by 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 835.000.0080 (S100) 0.06 <ucu coccen= 65 60.600 © ssccdsbadn 
lst mortgage, $5,000,000,| 1905 4¢M-N 1.702.000 May 1 1928 


sinking fund, gold Rog at U.S. Mort. & Tr. Co., N. Y., Trustee. 


Bonds.—Of ist mtge. bonds, $3,000,000 have been issued, of which 
$87,000 are in sk. fd. and $1,211,000 are in treasury. 


ROAD .—35.61 miles of track. Three-cent transfers are exchanged with 
the Subway system and the Manhattan Elevated RR.—V. 93, p. 1191; 
V. 94, p. 279; V. 95, p. 544, 1274. 


SHORE LINE ELECTRIC RR. 
In Sept. 1912 it was understood the Third Ave. Ry. had acquired the road. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. 


FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION -—pueer pereaes in 1910 In New York. Holds &@ con« 
trolling interest in the following companies operating gas, electric lighting 
steam heat, ice and traction properties located in cities mentioned in titles, 


ADperan (N. M.) Gas, Elec. Lt.| Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
& Power Co. (V. 84, p 997). Sheridan (Wyo.) County Elec. Co. 
Albuquerque (N. M.) Elec. Pow. Co. | Springfield (Mo.) Ry. & Light Co. 
Deming (N. M.) Ice & Elec. Co. Springfield (Mo.) Gas & Elec. Co. 
Grays Harbor Ry. & Lt. Co., Aber-| Springfield (Mo.) Traction Co. 

deen, Wash. (V. 86, p. 420). Trinidad (Col.) El. Transm., Ry. & Gas. 
Hobart (Okla.) Electric Co. Tucson (Ariz.) Gas, Elec. Light & 
Las Vegas (N. M.) Lt. & Power Co. Power Co. 

Las Vegas (N. M.) Transit Co. Tucson (Ariz.) Rapid Transit Co. 
Montrose (Colo.) Elec. Lt. & P. Co. 

Practically the entire capital stock and all the underlying bonds of each 
of the above 16 companies except $2,100,000 Springfield Ry. & Light 
bonds have been acquired. See description of properties in V. 90, p. 1490. 

As of March 1 1911 acquired the entire capital stock of the Springfield 
(Mo.) ry # & Light Co. V. 92, p. 1499. 

As of Sept. 1 1911 acquired the electric railway, lighting and gas proper- 
ties of Trinidad, Colo., through its subsidiary, the Trinidad (Colo.) Electrio 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 
& Power Co.). V. 93, p. 411. : 

As of March 1 1912 acquired the entire capital stock of the Deming (N. M.) 
Ice & ElectricCo. V.94, p. 1056. 








STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)__. -... -..-..--. SR FEEe  oceasiotue 
Pref $5,500,000 6% cum($100) _... Q-M 2,500,000 Nov.’12,1% 
First lien s f M $50,000,000\ 1912 5M-S 3,400,000 Mch 1 1942 


gold ($500 & $1,000) _ 


..-c* f/Columbia-K nickerbocker Tr.Co., N.Y., trus. 

Convertible debentures $1,-{ 1912 6 M-S 1,500,000 Mch 1 1922 
500,000 \Brooklyn Tr. Co.. Brooklyn, N. Y., trustee 
RI seechch ends hice eh ee 5% 500,000 1914 


Bonds .—Of the remaining ist lien sink. fd. bonds, $1,666,667 are reserved 
for conversion of debentures and $44,933,333 are for impts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
in part at 102 and int. Annual sink. fund of 14% of bonds out. March 1 
1913 to Mch. 1 1923; 2% 1923 to 1933; 2%% 1933 to maturity. Payments 
for redemption of bonds, if purchasable at or below 102 and int., otherwise 





88 








ELECTRIC RAILWAYS 





(VoL. xcvI. 





TT 











to be invested in new property subject to the mtge. See V. 94, , OR 
559. Debentures are conv. at 90 into Ist lien bonds after Mch. 1 19 3, 
more than 5 days before debentures have been called at par, provided 3. and 
net earnings, excl. Springfield, exceed 2% times int. on ist M. out and 
issuable against conversion. All, but not less than all, red. on any int. 
date at par and int. Conv. up to and incl. 6th day preceding date fixed 
for redemption. 


Dividends —On pref.—1% %—paid quar. from Sept. 1910 to and includ- 
ng Nov. 1912. 


Be EIN GS .—Of controlled companies after elimination of inter-com- 
ngs and after provision for reserve funds (incl. four years’ earns. 


of Springeta Ry. & Lt. Co. and Trinidad Elec. Transm., Ry. & Gas Co.). 
191 ply in V. 94, p. 908. 

Years— Gross. Op.Erzp. oo aoe Net after T 
1911 ici shiek oe ddumancdec $1,496,177 $887 $609, 083 
PLM ludubeled ad ames le wot 1,352,450 768 '660 583,790 
i 6 wae wtibnhnencamewete 1,217,435 764,554 452,880 
i pin cttiinemncecamune 1,127,451 723,963 403,488 


Latest Earnings.—For 12 mos. end. Nov. 30,1912, gross, $1,697,292; net, 
after taxes, $706,386. In 1911, gross, $1,484, 616; net after taxes, $608,411. 


ROAD.—Controlled properties operate 62 miles of track. 


- OFFICERS.—Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., C. C. Chappelle; 
Fg S, 47 Sanderson and Craig Colgate; Treas., H. N. Wadhams; 


y; Sec., H. Hobart Porter; Asst. "Sec , 3. B. Marsh.— 
0,9. ogo: v , Dp. 38, 336; V.92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
1 786; 94, D. 207, "559, 908, 910, 982, 1056. 1249: V. 95, p. 419. 


(1) Springfield (Mo.) Railway & Light Co. 
- As of Mar.1 1911 rdw stock a acquired by Fed. Light & Trac. Co. 
ORGANIZATION .— —- Maine in Jan. 1906. Owns entire 
stocks of the Sprin FAR va Co. and the Springfield Gas & Elec- 
Co. The ichapes ansit Co. is also part of system. Electric light 
perpetual; gas franchise expires in 1929; street railway /ranchise 
1944 and steam heating franchise in 1936. Does entire tract on, gas, 
light and power business of city. Also does steam heating. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Gb weidie woe [GOED  weecevuusd 
ist lien mt . oe. 000,000 re} 1911 5 g M-N 2,100,000 May 1 1926 

($500 & 00) sink. f .c* Guaranty Trust Co., N. v4 tee. 


trus 

Bonds a eenaietie ist lien bonds are reserved for additions and impts. 

at 80% ofcost under certain restrictions. Annual cumulative sinking fund 

Mch. 1 1913 will provide for 25% of all bondsissued. Sub. to call 

as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in New 
York, Boston or Chicago. V. 92, p. 1566. 


EARNINGS.—For 12 mos. end. June 30 1912, 
$243,172; int., $96,077; bal., $147,094. 


F- ROAD.—Operates 21 miles of track; 44 pass. cars. 
Power station capacity, 3,350 k.w. WY, 
p.t1699; V. 95, p. 362. 


2) Trinidad (Colo.) Electric Transmission Ry. s Co. 
tire stock and bonds are owned by Federal faae % Traction Co. 


yng tole 2 .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. R & Pow. Co., sold at foreclosure Aug. 21911. V. 93, 
P.. 409. Supp ies eleotriciee to mines and cities of Las Animas and Huer- 
0 counties, Colo. Controls the entire gas, electric light and street rail- 
wey business of Trinidad, Colo., and operates an interurban railway con- 
ng Trinidad with Thomasville, Cokedale, Jerryville, Pledmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903. 
aoe. Foy hs BONDS.— Date. Interest. Outstanding. Maturity. 
a eke $3,000,300 -....-_._. 
Mtge. $5, 000" 000 5%-.-..Bonds out. ($1,700,000) all held by Fed. Lt. & Tr 
ROAD.—Owns and operates 20 miles. Power plant capacity, 3,500 
k.w. Rail, 60-lb. T; standard gauge.—V. 93, p. 409. 


(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION .—Incor 2 Connecticut on June 6 1912 as a consoli- 
dation of Susquehanna R . & Pow. Co. and United Gas & Elec. Corp. 
(incorp. Mch. 8 1912). wns  caltire common stocks of the following com- 

ies (V. 94, Dp. 1388, 1696): 
nsumers’ Elec. Lt. & Power Co., 

New Orleans. 

Hessebure. (Pa.) Elec. Service Co. 


gross, $542,626; net, 


70 and 80-lb. T rails. 
art p. 120, 1566, 1637; V. 93, 





Houston (Tex.) Gas & Fuel Co. 
Lancaster (Pa.) County Ry. &Lt. Co. 
United Gas & Elec. Co. of N. J. 
o owns 50% of the common stock of International Trac. Co., Buffalo, 





N. Y. <a latter company on preceding page under Buffalo. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $30, ee am 8,378,620 


Pref. $25,000,000($100), 6%) -.-.- .-.-----. 
cum to Apr 1°15&7% after 

Conv 00)" $7,500,000, gold| 1912- 5¢A-O 5, 7 000 April 1 1915 

cjInt. at Central Tr. Co., N Trustee. 

.—$198,200 preferred and $58,500 common stock is in treasury. 


Notes.—Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 11914. Remaining $2,000,000 notes are for additions, 
betterments, acquisitions of new properties, &e. All the stocks of subsid- 
lary Cos. owned constitute the security for the notes. See V. 94, p. 1696. 


Dividends.—An initial div. at rate of 6% per ann. has been declared on 
pref. (for period June 6 to Sept. 30 1912), payable Oct. 1 1912 


OFFICERS.—Pres., Geo. Bullock; V.-P’s., R. E. Griscuns and S. J. 
Dill; Sec. & Treas., Henry Morgan; Asst. Sec. & Asst. Treas., M. D. Evans. 
==n¥, 94, p. 1388, 1696: V. 05, p. 177, 237. 


(1) Lancaster County Railway & Light. 


ORGANIZATION .—Incorporated on June 15 1901 in ‘New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901 
Conestoga Traction Co., Edison Electric Co. 

Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50) _....-- Q-M $1,280,000 Dec’12,2%% 
Pref $1,000,000($50) 5% cum. __-_- Q-M 1 ,000,000 Dec’12,1%% 
Mortgage, $1,000,000 gold 1901 5 ¢J-J 1 000, 000 July 1 1951 

($500 and $1, EE os cies chee c* | Interest at * anidiater Trust Co., Trustee. 

Securities of sa Controlled— 

Conestoga Trac lst M$2,000,-) 1900 4 J-J 1,277,500 Janl1 1950 

000 ($100, $500&$1, ,000)c* at Prov: Life & Tr. Co., Phila., Trustee. 


ine bd an to tetn te atleast 


as and electric lighting in cities 


Lancaster City RR Ist g A-O 160 000 Apr. 1 1920 
($100 and $500)_______- c*jInt. at Metropolitan Tr. Co., N. Y., Trustee. 
W E St Ry ist M $225, 000 1891 5 M-N 225 000 May 1 192] 


($100 and $500) *j;Int. at Metropolitan Tr. Co., N. Y., Trustee. 
Lancaster Trac first mtge| 1893 5 A-O 225,000 Apr. 1 1923 
($100, $500 & $1,000) _c*JInt. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga -y £ § . SiR AE OC, = 
Lanc G ol - F lst M $300,000 5 J-J 300, ‘000 Jan 1 1925 
($1,000 cjInt. at Lancaster Trust Co., Lanc., Trustee. 
Second fore TREES $400, 000 1906 5 J-J 100, 000 Jan 1 1936 


ER ROR ie en ll c*jInt. at Lancaster Trust Co., Lanc., Trustee. 
Third mtge $100,000 gold 1911 0,000 Jan1 1936 
FREE CARS c*{Int. at Lancaster Trust Co., Lanc., trustee. 
Columbia Gas Co Ist mtge| 1911 5-J-J ,000 Jan1 1941 
$200,000_($1,000)____e*]Int. at Farmers’ Tr. Co.. Lancaster. Trustee. 
Edison Elec Illum Co ist M 1895 5 J-J 300, 000 July 1 1925 
Bote ($100, $500 ood mngqvent at Lancaster Trust Co., Lancaster 

OF RR eres are r rustee. 
Edison El ist & ref M $780. -{ 1910 5 M-N 190,000 Nov 1 1940 





000 gold ($1,000)... __-_ 


‘Col El L, H & P Ist M gold 
- $125,000 ($1,000) __- ie} 


*; Redeem. at 105 and int. on Nov. 1 1920 or 
any interest date thereafter. 

1905 5 M-N 125,000 May 1 1935 
Int. at People’s Trust Co., Lancaster, Trust. 
‘Manheim & Suburban Ist| 191] 5 A-O 80,0 000 Oct 1 1941 

‘mtge $100,000 Int. Bs Lancaster Trust Co., Lanc., Trustee. 
Conestoga Realty Co ist M) 1908 270, 000 May 1 1958 
an? 290, 000 sinking 1 fund ad g.c*Int. at Lancaster Trust Co., Lanc., Trustee. 


“Bonds —Of “Conestoga Trac. ist onds $610,000 reserved t 
rior liens, $112,500 reserved to be used for the reduction of pale Rigg 
c. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas.Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 


—— ee 


date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp’ts at 
85% of cost thereof. Of Edison Electric Co. lst & ref. bonds, $300,000 
reserved to retire underlying bonds; $260,000 held in nH. & P. for imp’ ts, 


exten., &c., at 85% of cost thereof. Columbia Elec. Lt bonds aré 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 

County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. “ par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. nking fund 


an amount set up monthly sufficient to retire bonds at maturity 


Dividends.—The first dividend on the preserved a stock (3 %) was oe on 
July 1 1904 and 3% was again paid on In 1905, Jan. 3% 


(see V. 79, 2708) July, 3%: Dec., 4K%. Int 908. i % In 1907, he 
in 1908 to 1911 . 5%: in 1912, ‘Mich 134% ; June, nips Bi Se ts a % 
Dec - yp od. ah in 1908 to 19i1, 

232%: une, 214%; Sept., 244%; Dec., 2 


REPORT-——For 12 mos. ending aoe 30 a, of Lancaster County Ry. 
& Light Co., surplus from sub. cos., $285,421; other income, $11,409; fixed 
charges, $50, 000; pref. div., $50,000; surplus, $196,830. 


ROAD.—The Conestoga Traction Co. (the ag raw gompeny! leases 
162.69 miJes of track, including the Lancaster City Ry: 16.29 miles; 

Lancaster & Columbia, 8.43 miles: Lancaster & rate, <i | . miles Colum- 
bia & Ironville, 4.38 miles: Columbia & Donegal, 5.06 miles; Lancaster 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry, 40 m.; 
the Christiana & Coatesville St. Ry.,10.69 miles; Lancaster & Millersvill ersville 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.1 
miles; the Lancaster Petersburg & Manheim Ae , 8.30 — the Ephrata & 
Adamstown, 8.11m.,andthe Lancaster & Rocky Sprin 56 miles. The 
latter four completed and leased for 999 years at a renta ot ‘6% on stock, 
Sub. gas and electric cos. had 9,858 gas and 3,978 electric meters in use on 
Jan. 1 1913. 

Griest; 


OFFICERS .—Pres., by" W. V.-P., Geo Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. 8. Graybil and M. D. Evans.— 
. Vs] D. 501, 1330, 2796; ve 84, Dp. 271, 390, 570, 693; V. 91, p. 463, 1447; 

p 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to of 8% 0 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental o R.. dy on apace Capital stock, 
$300,000. Stock is not owned by lessee. 


(b) Rohrerstown Landisville & Mt. Joy Se evaaill 


ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
, aoe Ceeres on at rental of 6 % on its $400,000 stock. No funded 

e + Dp 


(c) Ephrata & Adamstown ar trolley road. 


ORGANIZATION .—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. s road from Ephrata to Adamstown 
8.11 m., which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 


(d) Lancaster & Rocky Springs Ry. 


ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 


(e) New Holland Biue Ball & Terre Hill Street Ry. 


ORGANIZATION .—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 


(f) Lancaster & Eastern Ry. 


ORGANIZATION .—Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 


(g) Lancaster & Quarryville Street Ry. 


ORGANIZATION.—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 


(h) Elizabethtown & Florin Street Ry. 


ORGANIZATION.—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 


(i) Christiana & Coatesville St. Ry. 
ORGANIZATIO rganized in Penn vente March 15 1909. Is a 
anization of the Phila. Coatesville & St. Ry. $400,000 ($50) 
ok $35 $350,000 outstanding; no bonds. Is leased to nestoga Tractio 
Co. at a rental of 6% on cap tal. Consists of 10.69 miles between Christians 
an tesville. 


(j) Lancaster. {otereburs & Manheim Ry. 
RGANIZ ON 0 syria ny +E Nov. % 1900. 
leased to Sinochenes Trac. Co. for 9 yf pen on at an annual rental of 6% on 
$175,000 stock. Operates 8.30 < of track. 


(k) Lancaster Willow St. Lampeter & Strashen rg . 

ORGANIZATION .—Incorporated Nov. 1900. ys June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years ee a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 


() - Lancaster & Columbia Ry. 
ORGANIZATION .—Consists “Ot 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


> Upited Sar & Electric Co. 

TION.—Incorp. in Dec. 1901 in New Jersey. All the com- 
etn Y: cE kes yeaa acquired by the Susquehanna Ry. Lt. & Pow. Co., 
which on June 6 1912 was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric ok te ae 
Altoona (Pa.) Gas Light & Fuel Co. |Leavenworth (Kan.) Lt., H. & P. Co. 
Cit. Gas & Fuel Co., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. . ‘Pow. ont 


Is leased to Cones- 


On May 1 1902 was 


Col) Lt. Ht. & Pow. Co. Richmond (Ind. ) Lt. Ht. & Pow 
inate Spa. ¢>” Water Lt. & RR. Union Gas & Electric Co., Bloom 
Hartford (Conn.) City Gas Lt. Co. ington, Ill. 





wie Barre Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

geek coeieens aed en no 1 iesion sai eS 
retweed OS) Ge MO.<. ware, eperecs 

Pint 2 1902 5¢J-J3 956,000 Jan 1 1922 


t mtge $3 gener 000 (3500) 
wn ai 000)" gold  hraterent at New York Trust Co., Trustee. 
Securities of Controlled Cos .— 
Altoona Gas’ Go lst mort,) 5 F-A 750,000 Aug 1 1932 
$750,000 ($500 &$1,000) .c* (Int. at New York Trust Co., ‘ , Trustees 
— Gas Lt & Fuel ist ~ 1912 5 J-J 75,000 Jan. 1 1942 
Ms Puel 1s AE $800, 2) er bia rat Phita.. #70 000 Oct 1 1922 
Fuel 1st M $500,000._ ---- Cc 
elle 5 J-J 487,500 Jan 1 1960 
hae at New York Trust Co., N. 


Citizens G & F ist ref M 
Y., Trust 
,000, 000 Apr 20 1920 


000, pag Aid hed EP AT cto 006) 
ols 

on00y New York, Trust Co., New York, Trustee. 

300,000 Apr 2 1919 


000) red at 110 & int.- 
Col Spgs Lt & Pow Ist aye e 

. rustee 
$1,200,000 Aug 4 1920 


300, 7000 (9509 whet 000) .cfInt. at New York Trust Co. . N 
Colo Springs L, Pow list| 1910 g F-A 


& ref mtge $3, 00, 000 £2 ledap pA aw York Trust Co., Trustee. 
($100, $500 and $1,000) _c* os is also Trustee. 

Hartford City Gas Light se wat 350,000 July 1 1935 
$1,000,000 ($1,000) - *{Int. at Connecticut Tr. &S. D.,Co.,Hartf.,Tr 
eav L, H & P ist M $1, 675 000 Sept 1 1623 
000($100, $500 & $1, Go0)e* Int. at New York Trust Co. sub , Tru 

Lock S pa “ ListM $300,0 hohe is 300,000 Feb 1 1920 
($3 BOOP ci aduiiads ada cste Int. at Trust Co. of America, N. Y., Trustee, 

Lock L is & P ist ref $750, 409 ,000 Jan. 1 1938 
000 ($500 and $1,000) . _c* me at New York Trust Co., N. Y., Trustee 

Rich L, H & P Ist ref $300,-| 1904 200 ,000 Jan. 1 1914 
000 ($500 & $1, ue Int. at wen York Trust Co., N. Y.,Trustee. 


Demas ow. is also Trustee 
Rich L, H & P notes $500, 0001 500,000 Mch 15 1914 
($1, 000) red par & int- ear] Int. at Pen. Co. for Insur., &c., Phila.,Trus. 
Union Gas & Poh lst a 1905 550, ,000 Sept 1 1935 
$750,000 ($1,0 Int. at F rst Tr. & S. Bk., Chicago, Trustee. 
W-BCo Ist &refM or, 500 “666g 1910 g J-J 1,537,300 July 1 o> 





($100, $500 & $1, 000) .c* &r oo at Girard Trust Co., Phila 
G & 


-B & E lst cons M $3,- g J-J 000,000 Jan. 1 1955 
000,000 gold ($1,000) .c* &r Ri ag a Fidelity Trust ‘Co., Phila., Trustee. 
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Bonds.—Of Altoona Gas Lt. & Fuel Ist ref. bonds, $750, oe) are reserved 
for prior liens and $175,000 are in the treasury Of Citizens’ Gas & Fuel ist 
& ref. bonds, $287, 000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., imp’ts. &c., and can only be issued at 85% of 
cost of same. Demas Deming is also trustee. $1,300,000 of Colo. Spgs.’ 
L., H. & P. Co. ist & ref. bonds reserved to retire underlying bonds and 
$1.000,000 are for add’ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 1 191 7 and at 102% and int .on any 
int. day thereafter 91, p. 466, 1097. $250,000 Hartf. City Gas Lt. 
bonds are in the treasury. ven. Light, Heat & Power ist bonds 
are redeemable at 105 and interest on any interest date. $325, 000 bonds 

reserved for acquisitions and improvements at 85% of cost thereof. 
port Light, Heat & Power first refunding bonds are redeem. on any interest 
date at par and int. $300,000 reserved to retire a like amount of Ist M. 
bonds and $41,000 are in treasury for exten. and imp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any int. date. On and after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and 6 Ow 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. Ist & ref 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2,444,- 
000 for exten., ay ty &c., and $518,700 are in treasury. The bonds out 
are guar., + P- & 1., by endorsement by Susq. Ry. Lt. & Pow. Co. Subj. 
call on an nt. day on or before July 1 1912 at par and int.;thereafter at 108 
and int. . 91, p. 658. Wilk es-Barre Gas & Elec. bonds are subj. to call 
at 110 a int. A ‘3 mos.’ notice. 

Dividends .—On pref. 5% has been re 
in 1905, 1906 and {907, 4%;in 1908 an 
in 1912, 4%. 


EARN INGS.—Receipts of United Gas & Elec. Co. for 12 mos. end. Sept. 
30 1911, surplus from sub. cos., $485,150; other inc.,$42,105; fixed charges, 
$84,656; pref. div., $58,605; sinking fund, $72, 223: surplus, $311,771. 


PROPERTY .—Combined properties had an output during year 1911 of 
2,819,426,000 cu. ft. of gas and 76,501,845 k. w. electricity. On Dec. 31 
1911, 69. 279 MF as and 14,414 electric meters were in use. On same date prop- 

79 miles of gas mains. 

«OFFICERS .—Pres., George Bullock: V.-Ps., Richard S. Storrs and S. J. 

Dill; Sec. and Treas., Henry — —vV. 93, p. 1783. 


(a) Elmira Water, rey Light &R 
ORGANIZA af 3, Re New York May 26 1900 as a consolida- 
tion of all the Ley  iigtatine, wer and street railway properties in Elmira. 
Owns entire capital ‘stock of Elmira & Seneca Lake Trac. Co. (also all bonds 
of this co.); Rorick’s Glen Park Assn., West Side RR. and majority of 
stock A of West Water St. RR. The latter two cos. are operated under 999- 
te Bong . Im May 1906 we were informed that none of the franchises 
ad less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Elec. Lt. Co. 
On July 18 1912 P. S. Comm. auth. the issuance of $201,000 ist consol. 
bonds. V. 95, p. 176. (Incl. in amount outstanding below.) 


larly paid since incorp. Oncom., 
1909,2%; in 1910, 4;in 1911, 4%; 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)... -... -.L-----. 1,000,000 Dec.’12,1% 
Bini’ WaretWers Nec Mj <= 840 S80 000 vis” 

mira ater-Works Ist abu 

$400,000 ($1,000 & $500) . e bee at Farmers L. & Tr. Co.,N.Y., Trustee. 
West Side RR gold first mtgel 1894 g A-O 355,000 Oct. = 1914 
oun ty ges ~y: al Int.at reasons Canal Tr. Co., Elmira, Trus. 

emung Co Gas Co ls 

1,000, 3 eS ORE Ee ee a a o% 307,000 July 1 1923 
Elmira Ww, R ist M) 1900 f 1,661,000 Jan. 1 1949 
$2,000, 000° gold *si, 000 &}Int, at u> . & Tr. Co., N. Y., Trustee. 
et af ltt lor Subject $. a ‘at 105 and interest. 
Elmira Wat, Lt & RR Ist pet} 1906 5 ¢ M-S 2,367,000 Sept 1 1956 


M $5,000,000($1,000) g_c*/Interest at New York Trust Co., Trustee. 
Bonds .—Of Elmira RR. ist cons. M. of 1906, $2,355,000 are re- 
served for prior liens and $278, 000 for ext., imp., &c V. 83, p. 893; V. 86, 


720. 
dends .—On pref., 24% % paid semi-ann. from Sept. 1907 to and incl. 
° _— “ty com. 1st v. —1 %o—paid gg 1910. In 1911,4%. In 
a ril, 1%; June, 1%: Sept.. ; Dec., 1%. 
‘45 miles of sing e ee 2 ° and connecting the 
Heights, and Horseheads, from Horse- 
ne to Watkins, via Millport and Mon rs Falis, to Seneca Lake. 95 
cars. 75 and 90-lb. er rails. Owns Rorick Glen Park. 
REPORT .—Earnings for year ending June 30, 1912, gross, $960,804; net 


after taxes, $362,919. 
ERS. —Pres., Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas., 
Kolstad; Gen. Mer. ii oe _Peardsley: Asst. Sec., Henry Morgan, 
. 92, p. 397; V. 95, p. 176. 


A. M. 
40 Wall St., N. Y.—V. 87, p. 778; 


(3) fey tty ty! Flectric Service fo 
ORGANIZ pode y —Stock auth. and out, $1,000,000 ($50) each 
aK. Lf nn eo, % co} S olders will vote on Jan. 27 1913 on in- 
ng the stock to $ 250, 000 each of com. and pref. Owns all the stock 
(32,00 000, ay m the Harrisburg Lt. & P. Co. Naeori. in 1912 to take over the 
. Co. and the Paxtank Elec. Co.) whose franchises are 
perpetual - 4 Dec. 1912 Bertron, Griscom & Co. purchased St all 
he eee ig bomen of the Harrisburg Steam Heat & Power Co. and, it is 
un tt al consolidate it with the Harrisburg Lt. & Power Co. 
BON te. R nterest. tanding. Maturity. 
Har LEP ron ref M $10,000,- °} 1912 g F-A $1,250,000 Aug 1 1952 
000g ($100,$500&$1,000)c*. | Fidelity Teast Co., Philadelphia, trustee. 
Harrisb L.,H.&P. ist Me. Seed 5% 1,000,000 1924 
Bonds. —Oof remaining ist & ref. bonds, ‘$1, 000,000 are reserved for prior 
liens and $7,750,000 are for impts., extens., &c., under certain restrictions. 
Red. at 105 and int. on any int. day. See V. 95, p. 239. 
Harrisburg. 
(4) Consumers’ Electric Light & Power Co. 
Operates an electric light and power system in New Orleans. 
STOCK AND BONDS ate. Interest. Outstanding. Maturity. 
Common, $1,000,000_____-_-- All owned by United Gas & Elec. Corp. 
Preferred, $500, 000 500,0 


Int. payable in 


1911 


0 
First mtge, $2,500,000, gold} 5¢ J-J 1,481,000 Jan. 1 1936 
(5100. $500 and $1, 000) .c*{Int. at Columbia Tr. Co., Y., Trustee. 

ds.—Remaining bonds are for extens., impts. and betterm’ts. Subj. 
to call to Jan. 11913 at 100 & int.; thereafter at 105 & int. No skg. fund. 


) Houston Gas & Fuel Co. 
ntire com. and pref. are Owned by United Gas & Elec. Corp 
stock, auth. and issued, $1,500,000; 7% cum. 
issued, $400,000. Ref. & impt. 5% bonds, 
$350,000. Has acquired Houston Gas Co. 
1st 5s outstanding. 


CONSOLIDATED CITIES LIGHT, POWER & TRACTION CO. 


ORGANIZATION .—Incorp. in Delaware on June 14 1912 in the interest 
of H. L. Doherty & Co., N. Y., to acquire all or from 60 to 92 4% of com. 
stocks of the following companies: 
Alliance (0.§ Gas & Power Co. 

Bristol (Va.) Gas & Elec. Co. 
Citizens’ G.,F.&H.Co. ast. Vernon. Ill.) 
City Lt. & "Tr. Oo. (Sed Mo.) |Meridian (Miss.) Lt. & Ry. 

City Lt. & Water Co. (Amarillo, Tex.) Hattiesburg Trac. Co. 

Cumberland (Md.) & West’p't El. Ry.|Trumbull (O.) Pub. Service Co. 

rhe above companies own and operate plants in 21 cities and 23 towns 
adjoining these cities. The Doherty Operating Co. has undertaken the 
entire operation of the companies. 

STOCK AND BOND Date. Maturity. 
Stock, $10,000,000 ($100) 


Com. 
pref. stock, auth., 3500. 000; 
auth. ,$6,000, ‘000; outstanding 
Latter company has $961,000 





Dominion Gas Co. of Maine. 
Knoxvilie (Tenn.) Gas Co. 
Massillon (O.) Elec. . Gas Co. 








Interest. mo 


Sy Gea) COE oR) ke eo RR EES 2 Ff 
First lien mortgage, gold (see, 1912 5 g J-J $4, 000. 000 July 1 1962 
text) ($100, $500 e $1, 000( Int. at office of H. L. Doherty & Co., N. Y., 
or £ equivaien@ _...__. c*| or Lloyds’ Bank, Ltd., London. 
Bankers Trust Co., N. Y. Trustee. 
Alliance Gas Co 1 and miee we wash 228 eon e ET ilk caine 
RS ie th eh, PE SPOR ran 
Bristol Gas & El. Co. lst mtge _... ......... I ea 
Citizens’ Gas, El & H ColstM _.... ......._. |” Eearran eae ne 
City Lt & Water Cofpref stock _... _.....__. I es 
CARTE ees De Dok 
Dominion Gas Co A En So es a I ea 
Knoxville Gas Cofpref stock. _... ......... eng ea ie 
I i nig ee ee A 
Massillon El. & Gas 1st patee- Ae POE GRED tp> Seng’ Masi fe | Renae eects 
Trumbull Pub. Ser. Co ist M. .c.. ......... a ete te 


For securities covering railway properties see separate companies below. 


Stock.—Of the $10,000,000 stock auth., $5,000,000 is outstanding, $3 
000,000 is held in trust for benefit of company and $2,000,000 is reserved to 





eed 


ni 


provide for option which Doherty Operating Co. has on that amount for 5 
vo at $100 per share. 

Bonds .—Of the 1st lien mtge., the auth. amount is equal to 5 times capital 
stock; the present series is limited to $10,000,000; further bonds may be 
issued subject to certain restrictions. Subj. to call at 105 on any int. day 
From Jan. 1 1918 the company will in each year either (1) pay tos. f.1% of 
bonds out or (2) deliver to trustees bonds of the present series equivalent 
at 105 and int. to the above payment or (3) expend for construc., acquisi- 
tions or impts. a sum equal to twice above skg. fd. All cash in ske. fd. will 
be applied either (1) in retiring these bonds at or under 105 or (2) In pur- 
chasing bonds of companies whose stocks form part of security for Phan 
series. All bonds so retired or purchased will be kept alive for skg. 
ject to company’s right to re-issue such last-mentioned bonds to a nominal 
amount, equal to 50% of its expenditure under (3) above. For furth 
details of the first lien bonds (which have been listed on the London 8 
Exch.) and securities pledg under same, see V. 95, p. 679, 110. 
Dominion Gas Co. of Maine owns 98% of stock of Dom. Nat. Gas Co. of 
Ontario. and there will be a $2,500,000 mtge. vovering both properties. | 


OFFICERS.—Pres., H L. Doherty; V.-Ps., F. W. Frueauff and 
Chas. T. Brown; Sec., 'P.R. ones; Asst. Sec., L. R : ‘Warren: Treas., 
+) i OF aad Treas., Carle B. Gilbert.—V. 94, p. fon 1766; V. 95, D. 110, 


(1) Meridian Light & Railway Co. 

65 %% of stock is owned by Consol. Cities Lt., Pow. & Trac. €e. 

ORGANIZATION .— Incorporated in Mississipp! In 1901 as a reorganiza- 
tion of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric business in Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


STOCK phe D BONDS— Date. Interest. Outstanding. Maturity. 
OCotenet 65:000 B00 ids ose nds bade = | wedtianBee MOO B08 - k0cnd Dé 
ist mtge $750, 000 gold ($500. 04 1904 g M-S 750,000 Mch 1 1944 

and: 61.000)... .é-iéss.- Int. at ci Bk. & Tr. Co., Mobile, Trustee, 
Gen mtges t 3S. 000,000 a 1910 5&M-S Seetext Mch 1 1945 


Bonds .—There were $225, 000 of first Ss outstanding, but these have been 
deposited as collateral for the new ist M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $45,000 of 
outstanding bonds are held : sink. fund. Bonds are subject to call on 60 
days’ notice at 105, 92, p. 1311. There are $1,352,000 of gen. mtge. 
bonds issued, of which $269, 000 are in treas., leaving $1,083,000 outstand- 
ing. Of the ‘amount out, $230, 000 do not bear int. until Sept. 1915 and 
$128,000 do not bear int. until March 1 1913. $750,000 of gen. mtge. bonds 
are reserved to — ist mtge. bonds. Sink. fd. of 1% of gen. mtge. bonds 
out begins Sept. 1 1917. 


EARNINGS.—For year ending Dec. 31 1911, gross, $265,453; net, after 
taxes, $95,669. 


ROAD.—Ten miles of track. 30 cars. 
OFFICERS.—Pres.. H. L. Doherty; V.-P., aye Palmer: V.-P. & 
Gen. Mgr., A. B. Paterson; Sec. & Treas., . Areher; Asst. Sec. & 


a 
Asst. Treas., Carl B. Gilbert. V.90, p. 914; Vv. 91, D. 336; Vv. 92, p. 1113. 


(a) Hattiesburg Traction Co. 
Meridian Lt. & Rys. Co. owns all the stock. 


ORGANIZATION .—Organized in 1906. Sept. 2 1907 purchased Hat- 
tiesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. 
rallway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Outstandt 
Desa Cees ebidianden sone  dncnccoce S500.000 ....ci.cke 
ist mtge $300,000 ($1. 7“) 1908 64J-J 280.000 Jan. 1 1928 
To SRE OS Sey Fe Standard Trust Co., New York. Trus he we = 
Gen lien mtge $2,500,000 gold) 1912 J-J (?) July 1 1952 
(5) GREED in cicnamanentea< cf{City Bank & Tr. Co., Mobile, Ala., trustee. 


Bonds.—Skg. fd. retires Ist mtge. by purchase $5,000 bonds annually, be- 
aes Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called; 
. 87, p. 97; $20, 000 have been retired. Of gen. lien bonds, $300,000 are 
‘to retire ist mtge. bonds. Bonds are callable at 105 and int. < 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., *Y. 
Began operations Sept. 12 


Sinking fund, 1%, begins July 1 1916. 
ROAD.—Has completed 7 miles of track. 
: oo. New power house with 825 k. w. capacity put in operation Sept. 1 
OFFICERS .—Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg; = & Treas., A.B. ty ee 


Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; ‘Gen. Megr., C.2@ 
Stevens, Hattiesburg.—V. 88, p. 624; V. 93, D. “tt V. 95, p. 679. 


(2) Cumberland & Westernport Electric Ry.—A trolley road. 
Consol. Cities Lt. Power & Trac. owns 85%% of stock. 


ORGANIZATION .—Organized in Maryland on Apes 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and 
Westernport & Lonaconing. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seager Gere wee ete tduesa Cees  cddadecce $625, 
Westernport & Lonaconing_.. 1903 5 J-J 15 225, ‘000 Jan.15 1928 
Frost Eck & Cumb first mtgef 1901 5¢J-D 15 230,000 June 15’'26 
$250, ieee 10 & ($500 & $1. .000)c*) Int. at Reai Estate Trust Co., Phila., Trust. 
Lonac M Frost first mtge{ 1901 g J-D 15 200 000 June 15 ’26 
$200, awd gold ($1,00 Sis oho Int. at Reel Estate Trust Co.. Phila., Trust. 
MorrisonLandCo 1stM$12,000g¢ 1903 6 F-A 15 7,800 Aug 15 1913 
Certain of the above coo can be called at 105. 


EARNINGS.—For 12 months ending Dec. 31 1911, gross, $150,306; 
net after taxes, $56,610. 


ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport: 60, 75 and 92-lb T and girder 
rail; stan ard gauge.—V. 89, p. 1410; V. 95, p. 110. 

(3) City Light & Traction Co. 

ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 


treet 


Interest. Maturty. 


the 


Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p.1058. Isin process of organization. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OOCRWIDR:, Be ee es dabendc chws* > weheowcnne DOG DUES :. coats daeen 
Pref, $500, 000 (see a it di do leh a Me a aR MMP ER Bagicion ice 


First mortgage, $2,500,000 ?) 

Stock.—H. L. Doherty & Co. own voting trust certfs. for entire outstand 
ing amount of com. stock, which stock is to be turned over to the Consol. 
Cities Lt., Pow & Trac. when net earns. are equal to 1% times int. on out- 
standing bonds plus div. on pref. stock. ' Divs. on pref. arecum. 1% 1st year 
and increasing by 1% each year until 5% is reached. Divs. are guar. by 
Gas Securities Co. Pref. stock is convertible into bonds, $ for $, for a 
period of 7 years under certain restrictions.—V. 95, p. 419, 1683. 





GENERAL GAS & ELECTRIC Co. 


ORGANIZATION .—Incorp. in Mainein 1912 and has acquired the West- 
tern Vermont Pow. & Lt. Co. (successor to Fairhaven Elec. Co.) and the 
Northwestern Ohio Ry. & Pow. Co. (paccensor to Toledo Port Clinton & 
Lakeside RR.) Also owns a large ma 5 pf of stock of Rutland Ry., Lt. & 


Pow. Co. See description of com . 95, 110. Is managed b 
W.S. Barstow & Co., Inc., New Reny. 2 - ag d 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
OOREIONM BIG. Bee SOc atdsicn chun” oft... $2,600,000 _____Lill. 
Pref $10,000,000 red at 125... .... ...-..... Speeeeeee Cisse 
First lien conv etree 1912 5 g J-J 1,683,000 July 1 1932 
gold ($1,000)_.______ c*&r} Equitable Trust Co., New York, trustee. 


Stock.—Divs. on pref. stock are cum., 6% to July 1 1915, 7% thereafter, 
participat Ber com. after Ps: has received 7 and com. K % . ad 
$.— initial —, $1,700,000, of w ch $1,693 ,000 are out, is 
convertible, $ for $, into pref. stock after July 11915. Bonds aresécured b 
deposit of $ $400, 000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. ff 
ROE: some Chains satire amounts out) amd $2,077.20 tee Aa ~~" 
an on s’ aa ce oO 
bonds can be issued under certain conditions. ¢ 5, a 
areas .-—For 12 mos. 912, net ae” Pilea ble to Gen. 
Ge al., $33,616 .— 


end. Mch. 31g] 
Elec. Co., $176. 616; int., $65 
a p.110, 1210 in $6 ,000; pref. div.,'$78, 000, 
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1) Rutland Railway Light & P Co. ' 
eat Gas & Electric Go. owns $1,677 200 stock. 
Interests 


identified with this company have uired the Fair Haven 
Biec. Co. and the Carvers Falls Pow. Oo. both tree trom bonded debt. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Ge. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City ElectricCo. V. 83, 
Pp. 626. In March 1908 consolidated with the latter company, thus com- 

—— consolidation of all the Rutland public utilities. V. 86, p. 1044. 
a ome ~ ig been granted by special Acts of Vermont Legislature and 

perpetual. 


STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100) 1,700,500 
1st mortgage, $2,000,000,) 1906 5 ¢ M-S 1,972,000 Mch 1 1946 
FR c*/{Int. at Lincoln Trust Co., N. Y., Trustee. 
.-—The remaining bonds may be issued for additions, improvements 
and extensions under d restrictions. Bonds are redeemable at 110 and 
ias.. 8 a whole or in amounts of not less than $50,000, on any int. day after 

1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from \% to 2% of bonds out. 


EBEARNINGS.—For year ending Mch. 31 1912, gross, $332,013; net, $166,- 
312; interest and taxes, $94,291; surplus, $72,021. In 1910-11, gross, 
$277,535; net, $127,534; interest and taxes, $88,522; surplus, $39,012. 


ROAD .—Owns and operates 31 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.—V. 88, p. 
101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p. 112. 


(2) Northwestern Ohio Railway & Power Co. 


ORGANIZATION .—Incorp. in 1912 in Ohio to take over the Toledo 
Port Clinton & Lakeside Ry. V.95, p. 48. All of the $800,000 (auth. 
and ssued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) ist M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 


EARNINGS.—For 12 mos. end. Mch. 31 1912, gross, $234,794; net after 
taxes, $97,994. 


ROAD.—Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Pert Clinton and Marblehead. In addition operates a line during the sum- 
mer months to Bay Point, three miles east of Marblehead, thus making direct 
eennections with Cedar Point and Sandusky. In Toledo operates on about 3 
miles of Toledo Rys. & Lt. track. Stand. gauge.70-lb.T rail.—V.95 ,p.48,176. 














Interest. Outstanding. Maturity. 
























NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 

Biectric Ry. Co., sold under foreclosure. The Newburgh Electric ist 

mortg bondholders and the Walden & Orange Lake RR. and the New- 

— Crane Lake RR. agreed to a reduction in their interest from 6% 

te 5%. See V. 73, p. 138. In May 1904 State Rallroad Commission 

Frented permission to make a new mtge. for $100,000 for improvements. 

a July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations amounting to $100,000, The $100,- 
mtge. of 1904-is deposited as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make a mtge.for 
$760,000 and to issue thereunder $233,800 for additions, improvements &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. V.90, p.1425. 
Im 1911 Pub. Serv. Comm. granted authority to issue $83,500 additional 


ist & ref. bonds for impts., &c. V.92, p. 1566. Up to Jan. 1913 only 
$31,000 of these had been issued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PORE. BEOO.OOO GBR ccccece Gees) 2 3 cccccce Dt! notesidtniiee 
Pf, $175,000 6% n-cum ($25). _... -..---. Fk xe oa 
First and refunding mortgage,| 1910 5 J-J 264,000 July 1 1960 

RN i Union Trust Co., Albany, trustee. 

Newb Elec ist M ($250,000),) 1894 5S&g¢M-N 250,000 May 1 1944 
gold ($500), not sub to call/Int. at Knick. Tr. Co., Trustee, N. Y. City. 

Walden & Orange Lake ist| 1895 5igJ-D 100,000 June 1 1945 
mtge, gold, guar p & i____jInt. at Hamilton Trust Co., Brooklyn. 

Newb & Orange ke ist) 1894 5¢J-J 75,000 July 1 1944 

M, gold ($500), p & i gu_c*/Int. at Knick. Tr. Co., Trustee, N. Y. City 
New mortgage, $100,000, gold 1904 5¢A-O See text. Apr 1 1924 


ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 

OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 
Odell; Sec., W. G. Taggart: Gen. Mgr., Frederick S. Berry.—V. 83, p. 688. 
V.90, p. 1425; V. 92, p. 1566. 


— 
_———— 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION.—Incorporated in 1892. 





STOCK AND B Date. Interest. Outstanding. Maturity. 
a EE -  . citamitia deleted 
- $150,000 ($100) non-cum. ---. 9 = §-_ _- eek BRIER Gakic 


ist mtge. $300,000 ee ees 1912 5 g J-J 

subject to call at par__--- c\|Int. at Augusta (Me.) Trust Co., trust 
-— EARNINGS.—For year ending June 30 1912, gross, $72,273; net, $18,- 
004; int. and taxes, $22,678; deficit, $3,774. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry 
where connection Is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 


sree. See, S. Macomber, Augusta, Me.; Supt., Geo. M. Towle, Newport. 


_ — 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con 
solidation of the Newtown Railway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 





STOCK AND BONDS.— Date. interest. Outstanding. Maturity 
Cs a = 
ist mtge $500,000 ($1,000)) 1908 5 ¢ M-N 500 000 Novi 19387 


old red 195 and et ost Int. at Nor. Trust Co., Phila., Trustee. 
ARNINGS.—For year end. June 30 1912, gross, $77,496; net, $23,611. 
Passengers during 12 mos. end. June 30 1912, 1,273,096. 
ROA D.— Operates 26.54 miles between Kristo! and Doylestown, Pa, 
OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Mgr., W. H. Janney: 
Sec. and Asst. Treas., J. L. Richter; Treas., W. H. Snyder.—V. 94, p. 416. 











NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION.—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 231899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con- 
trois the franchises of the Buttery Whirlpool ages Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
nent with the Niagara Falls Park & River Ry. Co. allowing cars of the 

ge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Loy town Frontier RR. and in 1907 acquired a majority of the stock of 
ne. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturté 
eee, 61,000,000 (8100) ccc coos coccece $1,000,000 ese 
First mortgage ve eee OP) 1907 5¢J-D 949,000 June 1 1927 

($1,000) gold......--- cé&rj Int. at Commonwealth Tr. Co., Buffalo, Tr. 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
miles; total operated, 


leases Lewiston & Youngstown Frontier Ry., 8.7 
33.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 


EARNINGS.—For fiscal year ending June 30 1911, gross, $169,235: net 


—_— 


OFFICERS.—Pres., Jos. T. Jones; V.-P., & Gen. M 
as.,R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo. 
offices, Niagara Falls, N., Y—vV. 84, D. 868. 


(1) Lewiston & Youngstown Frontier Ry. 


., Bert L. Jones 


Genera 


ORGANIZATION.—O Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m1.; sidings and switches, 2 m.; total,8.7m. 

Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000 ($100)....... ....  c«..... ee 


00) ea pining | 1896 6¢J-D 
($1,000), d -““—<<<e << & c* Int. at Bu alo L., we & Ss. D. Co., Buff., Tr 











NORTH ATTLEBOROUGH MASS. 
INTER-STATE CONSOLIDATED STREET RY- 
ORGAN Ben ON Organized as successor in Massachusetts to the 
of Rhode Island. he M 


Inter-State Consolidated In a statement to the —_ 
ture in Feb. 1909 by the N. Y. N. H. & H., allusion 


chusetts 
made to the Rhode Island Com y (a New Haven auxiliary) having an 
interest in “‘the earnings and indebtedness”’ of this company. See V 


p. 506. Has permission to carry freight. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Last Die. 
Stock, $275,000 (par $100)__. _.-- $275 ,000June 1912,4% 
CR ee Es ene eecee:. . SERUOD. bs sscuhee 
Dividends .—First div., 11 

7%; in 1906, 7%; in 1909, 5%; in 1910 to 1912, incl,, 4%. 


ROAD.—Owns 24.10 miles of trolley track and 1.79 miles sidings, &c.,; 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.89 miles. 
EARNINGS.—For year end. June 30 1912, gross, $188,219; net, $37,- 
773; fixed charges, $24,394; divs., $11,000; surplus, $2,379. 

OFFICERS.—Pres., J. T. Harmer, Springfield: V.-P. and Gen. Mgr.: 


H.C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.—V. 73, p. 236. 


a 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION .—Chartered Feb. 261873. OnJan.71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 1910. V.92,p.3232. 
Fares.—in May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase in cash 
fares between Northampton and Easthampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 





STOCK, BONDS, é&c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $775,008 (par $100)... ---- A-O $700,000 Apr.’12,2% 
Loans and bills payable Jan. 1 1912....._.. ...- TE: geaitéociune 


Dividends .—1901, 8%; in 1902, 8%;! in 1903, 8%; in . 
6%; on Dec. 27 1905, 3 %%; in 1906,3%%: in 1907, 7%; in 1908, 6%; in 
1909, Jan., 2%%; in 1910, Oct., 2%; in 1911, 5%; In 1912, April, 24%. 


ROAD.—Owns 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric motors. 
ANNUAL REPORT.—For year ending June 30 1911 and 9 months 
ending June 30 1910: 


Year 9 Mos. Year 9 Mos. 

910-11. 910. 1910-11. 1910. 

SED widisicowane $190,705 $128,891| Dividends -._... 2 PR ses 

jah i tial oe ee 102 1,207| Balance, surplus. 217 7,102 
Int., taxes, &c... 27,885 24,105 





OFFICERS.—President, H. M. Tyler, Northampton; Treas. & Gen. 
Mgr., L. D. Pellissier, Holyoke; Supt., Edwin C. Clark, Northampton.— 
V. 86, p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 323. 


—OOO— 


NORWALE, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 
Receivership .—On Nov. 15 1912 C. G. Taylor was yar ay receiver for 
the Comper and the controlled Plymouth & Shelb raction Co., to suc- 
ceed C. B. Brooks (Treas. of the company), Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed vers on Jan. 4 1912. 

rf reorganization is expected to take place in the spring of 1913. 

ORGANIZATION .—Private right of way except in cities, where fran 
chises run 25 years from 1904. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cr Pe. cea abe ebeeene ED ~ve aideiviinmiealts 
Pe... eee BORO iccce Suee céetsce  F oe 
First mortgage, 1904 5 J-D 600 000 June 1 1924 


$600 ,000, 

ieee ais ae ai an eet } Int.at SecuritySav.Bk.&Tr.Co.,Toledo,Trus. 
Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 


nclusive, $10,000; 1919 to 1923, Inclusive, $20,000. 


ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 2% miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail. 


OFFICERS .—Receiver, C. G. Taylor; Pres.,. Bre 
A. M. Stentz; Sec., Chas. Suhr; Treas., C. B. Brooks; Gen. Megr., 8S. 8. 
Burtsfield.—V. 88, p. 159; V. 91, p. 1631; V. 94, p. 69. 


—_—_  — 
—— 


NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO. 
In Dec. 1912 the Pawcatuck Valley St. Ry. (at present leased) and the 
Westerly & Connecticut Ry. were purchased in the interest of the Norwich 
& Westerly Traction and will be merged in the same. 


ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & Stonington St. Ry. V. 95, p. 361. 
Leases the Ashaway & Westerly (stock auth., $100,000; issued, $50,000; 
par, $100) and the Pawcatuck Valley St. Ry. (stock out., $75,000). The 
Norwich & Westerly Trac. Co. has no bonds. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock ($100) ......--------- ---- --------- oe > + éadebedide 
Leased line securities— A § 
Pawcatuck Val. M. $50,000 g|_ 1907 5g M-N $50,000 June 1 1927 


($500) red 105 in 1912____jInt. at Union Tr. Ce., Providence, trustee. 
Ashaway & West. Ist M $30,-| ---- 5 ¢ M-N 27,000 1939 

000 g ($500) red aft. 5 yrs_c/ Wash. Trust Co., Westerly, trustee. 

EARNINGS.—For year ending June 30 1912 (incl. leased lines), gross, 
$127,872; net, $47,255; int., taxes, &c., $22,221; surp., $25,034. 

ROAD .—Owns about 28.09 miles of track, incl. sidings, from Norwich 
Conn., via Poquetanuck, Hallville, Shewville, North Stonington and 
White Rock to Westerly, R.1., with an extension to Weekapaug. Private 
right-of-way except through towns. Leases 10.40 miles, incl. sidings, be- 
tween Westerly & Ashaway, and betweea Pawcatuck and Watok Hill. 
70-lb. T rails. 

OFFICERS.—Pres., A. E. Locke; V.-P., H. M. Verrill; Sec., A. E. Sher- 
man: Treas., R. W. Perkins.—V. 93, p. 470; V. 95, p. 361. 


(1) Groton & Stonington Street Ry.—aA trolley road. 
ORGANIZATION.—lIncorporated in Connecticut on Aug. 17 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common, $400,000 ($100) _..-All owned by Norwich & Westerly Traction 
Pref, 6%, $200,000 ($100) 200,000 See text. 
; 475,000 July 1 1924 


ist mtge, $475,000, gold) 1904 5 ¢J-J 
OE RRR ATR PRE cj Interest at International Trust Co., Boston 
Notes payable June 30 1912....-............... | a eae tees a 


Bonds.—No s. f., but bonds are subject to call at any time at 120 and 

interest. Trustee is Treasurer of State of Connecticut. 
Dtvidends.—On pref. in 1905-06, 6%; on common In 1905-06, 3%. On 
On pref., 1907-08, 6%: on com., 1907-08, 14%. 


ref. 1906-07, 74%. 
n 1908-09. com., 234%; pref.. 6%; in 1909-10, com., 3%: pref., 6%} 





$84,269; other income, $1,987; interest and taxes, $53,748; surplus,$32,508 


n 1910-11, com., 2 4%; pref., 6%; in 1921-12, eom., none; pref., 6%. 
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EARNINGS.—For year end. June 30 1912, gross, $118,473; net, $38,220; 
int., taxes, &c., $40,600; def., $2,380. 

ROAD.—Operates about 21 miles of track from Groton, through Noank, 
West Mystic, xptio (extension to Old Mystic), Stonington and Pawcatuck, 
R.I. Connects by yet A with New London. Standard gauge, 
- 18 passenger and 3 other cars. 

OFFICERS .—Pres., A. E. Locke: V.-P., F. de C. Sullivan; Sec.-Treas. 
Gen. Mgr., R. W. Perkins.—V. 95, p. 361. 


_ 





—— 


OA AL. 
MRI ED PROPERTIES COMPANY OF CALIFORNIA. 
RGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of stock the 


ce Aa 

Oakland Railways. San Fran.-Oak. Term. Power Co. 
San Oakland Term. Rys. Santa Clara Land & Water Co. 
United Light & Power Co. United Properties Realty Co. 
Union Water Co. of Cal. Bay Cities Water Co. 


Debt of Controlled Properties Not Reported Separately Below. 
Date. Interest. Outstanding. Maturity 

Union Water Co ist mtge,) 1911 6 ¢ J-J $4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) hy od be in San Fran and N Y. Anglo-Cal Trust 
p&i by United Prop Co.c&r} Co, San Francisco, Trustee. 

Bay Cities Water Co first) 1903 J-J 1,151,000 Jan 1 1948 
mortgage $10,000,000 ____{Int.at Merc.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y. 
Bonds.—Union Water Co. nds are red. to Jan. 1 1931 at 110 & int., 

thence to 1946 at 105 and int.; thereafter at par k int. S.f. begins Jan. 1°18 
OFFICERS.—Pres., F. M. Smith, Oakland; V.-Ps., W. S. Tevis, San 

.. R. G. Hanford, San Fran., and W. R. Alberger; V.-P. and Treas., 

C. B. Zabriskie, N. Y.; Sec., F. W. Frost; Gen. Counsel, Gavin McNab. 

Office, Mechanics’ Institute Bldg., San Fran.—V. 92, p. 60, 120; V. 93, 

p. 528, 591, 873; V. 94, p. 125, 353, 913, 1628; V. 95,p. 1209. 


(1) Oakland Rail ways— 


ORGANIZATION .—Incorp. in California on Aug. 21 1911 “‘to simplify 
the expenditure of a large amount of money which is (now ready) to be used 
improvements and extensions of the railroad properties in Alameda 
County, controlled by the United Properties Co.,’’ namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (see below). 
n June 1912 the Oakland Terminal Co. was incorp. in Calif. with $6,- 
500,000 stock and owns what is known as the Key Route Basin. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100) _—All owned by United Properties Co. 

Coll trust notes $2,500,000) 1912 6% $2,500,000 Junel2 1913 
($25,000) gu by F M Smith }Int at Anglo-California Trust Co, San Fran, 
red at 100 and int........} Trustee, or N. W. Halsey & Co., N. Y. 

Oakland Term coll notes $1,-) 1912 6F-A 100,000 Aug 20 1913 
100,000 g ($1,000, $2,000,}Int. at Anglo-Cal. Tr. Co., San Francisco. 
$5,000 & $10,000) gup &1i) Callable at 101 and interest. 

Notes.—The Oakland Term. Co. notes are guar. p. & 1. by Oakland Rys. 
Remaining notes may be issued for construction of solid pier in place of 
present temporary pler of ‘‘Key Route’’ system. For collateral security for 
these notes see V. 95, p. 619.—V. 93, p. 871, 940, 1534; V.95, p. 111, 420, 


(2) San Francisco-Oakland Terminal Rys.—(See map, page 91.) 

ORGANIZATION .—Incorp. in California on March 21 1912. Has con- 
solidated the following (V. 94, p. 912): 

Oakland Traction Co. East Shore & Suburban Ry. 
San Fran. Oak. & S. J. Cons. ay California yong & 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. It is intended to make a ist & ref. mtge. to provide 
for retirement of such debt and for additions and improvements. 

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California in the interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which is 
pref.) and the latter with $8,000,000 ($100) stock, one-half of which is 6% 
cum. (after Dec. 1916) pref. 

STOCK .— Div. Per. Outstanding. 


I es oamenene Sanne 
Class A pref. ($100) 6% cum-..-..-..-..-.....-.-. Q-M. 21 12,050,000 
Class B pref. ($100) .....-..--.- as aaa 1,000,000 


Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as the combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 

EARNINGS.—Of combined properties: 


Period— Gross. Net. Deductions. Surplus. 
Year ending June 30 1912_$4,776,873 $1,884,061 $1,126,661 $757,400 
Year ending June 30 1911. 4,325,185 1,514,522 898,075 616,447 


ROAD.—Operates 241.62 miles of city and interurban railway, serving 
entire eastern side of San Francisco Bay, and, through its own system of 
ferries, connects with San Francisco. 

OFFICERS.—Pres., E. A. Heron; V.-P. & Gen. Mgr., W. R. Allberger; 
V.-P., Dennis Searles; Sec., F. W. Frost; Asst. Sec., Angus Clark; Treas., 
Louis W. Bennett.—V. 94, p. 912, 1120; V. 95, p. 545, 619. 


(a) Oakland Traction Co.—tTrolley. (See map on page 91.) 

ORGANIZATION .—Incorporated in California Nov. 8 1906 and is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. .83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V. 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
wards Electric Ry. Franchises expire from 1933 to 1959. Comprises 
eney all the street railways doing business in Oakland, Alameda, 

erkeley and County of Alameda. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $10,875,000 ($100) . ---. 0 eek $10,875 ,000May’09,2 2- 
wate” Ges SE ee ee cl echo | wbecccs 7,050,000 See text. 
Oak. Trac. Co. n. oon’ 1907 5¢4J-J18 3,338,000 Jan.18 1935 

mtge., ¢g., $12,000,000,;Int. at Wells, Fargo-Nevada Nat. Bk., San 

: . Fran. Union Tr. Co., San Fran., Trustee. 

Gen. consolidated mtge., yy 1905 i¢edJ-J 2,134,000 Jan. 2 1933 

Trac. Consol., $7,000,000}Int. at We bag a & Co., Bank, N. Y. & 

i (ot Me a tneammeons c}San Fran.; Union Tr. Co., San Fran., Trustee 
Oakland Trac equip ope 1911 6 J-J 219,000 See text 


lst cons. M. (See al 1902 


(sec by 60 P-A-Y-E cars) __/Int at 1st Fed.Tr.Co.,San.Fr.,trus., or N.Y. 
9 5 ¢J-J 1,231,000 July 1 1932 
Oakland “Transit Con., Union Trust Co., San Francisco, Trustee. 


; c 

lst con. s. f. M. Oak. Tran.) 1901 5 2g J-J 1,595,000 July 1 1931 
$3,000,000 ($1,000), ¢..c*f Mercantile Trust Co., San Fran., Trustee. 
lst mtge. Oakland Transit Co.) 1898 6¢J-J 1,375,000 July 7 1918 
$1,400,000, g., s. f., not}Int. at Wells Fargo & Co., Bank, N.Y. and 
I a oe c*) San Fran., Cal. Safe Dep. & Tr. Co., Trust. 
Oak. San Leandro & Hay.) 1892 6¢M-S 250,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1,000) _fInt. at Wells Fargo & Co. Bank, N. Y.&S. F. 
25d Ave. El. Ry. 1st mort.,| 1893 6¢M-S15 250,000 Mar. 1 1923 
4 ek eee Int. at Wells Fargo & Co., Bank, N.Y.& S.F 
Bonds.—Of the $12,000,000 bonds of 1907, $6,865,000 are reserved for 
rior liens. A sinking fund began in 1907 which will retire about $7,000.- 
00 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,846,000 are reserved to retire ag liens. $20,000 have been 
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds 
OF July 11928. See V. 81, p. 668. The auth. amount of ist consol. mtge. 
of 1902 of Oakiand Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 reviously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
Seay $4,000,000 bonds. Bonds not subject to call, but may be pur- 
ed for sinking fund in open market. See V. 75, p. 135. Of the $3,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. A sinking fund 
commences on these bonds in 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 


Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first ive years 
to 8% for last five years. The bonds are not subject to call before maturity. 

quipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $31,000 have been retired. 

Dividends. n pret 1907 to time of consolidation,6% perannum, On 
com., in 1907, 4 4-5%; in 1908, 4 4-5%; in 1909, 2 2-5%; none since. 

ROAD.—Operates 180.55 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro 
and Haywards.—vV. 91, P; 155, 1331, 1512, 1630; V. 92, p. 119; V. 93, 
p. 590, 872; V. 94, p. 912. 


(b) San Francisco Oakland & San Jose Consolidated Ry.—A trolle 
and ferry line, popularly known as the ‘‘Key Route.”’ (See map on p. 88. 

ORGANIZATION .—i1ncorporated in California Mar. 6 1908 as a conscli- 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated in 1908 to build an electric railway from San Frarn- 
cisco to San Jose. Franchises expire from 1951 to 1960 and permit carrying 
of express and freight in Oakland. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,750,000 ($100)... -...  -....-- SLE <ehduianvoo 
Preferred 000 


) 5,000,000 
1908 S¢M-N19 3,000,000 May 19 1938 
gage, $7,500,000 ($1,000),4 Union Trust Co., San Francisco, Trustee. 
BOGE uitbdllie citimbaiieson c*| Interest at office of co., Oakland, or Wells- 
| Fargo-Nevada Nat. Bank, San Francisco. 

1903 5 ¢ J-J 3,000,000 Jan 2 1933 

San Fran O & S J Ry istiInt. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000,000 ($1,-{ San Francisco and W. F. & Co. Bank in 
000), s f, gold......... a N. Y. Union Trust Co., San Francisco, 
rustee 


f 1906 5 g J-J 1,500,000 Jan 2 1933 
San Fran O & SJ Ry 2d mtge|Int. at Wells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000),sf.c*{ San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee. 
Bonds.—Remaining $4,500,000 consol. mtge. bonds are reserved to retire 
prior liens. A sinking fund on these bonds begins 1915 to 1917, install- 
ments totaling $4,345,000. Redeemable on any interest date at 102% 
and interest. A sinking fund on the San Francisco Oakland & San 
Jose Railway first 5s is provided which will retire bonds as follows: In 
1915 and 1916, $25,000 each year: in 1917 and 1918, $35,000; in 1919 
and 1920, $50,000; in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 
and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The oe amounts are payabie annually toa sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1982, inclusive, $75,000. These bonds are not 
subject to call. 


ROAD .—Consists of a line from a pier-head at Emeryville through Oak- 
land to Piedmont and another line running from pier-head to Berkeley; 
also from Emeryville to 55th St., Oakland, and from 55th St. to Claremont. 
Total 37.27 miles of single track. 103 pass. and 15freightcars. Five large 
ferryboats are used to connect the road with San Francisco.—vV. 91, p. 
155; V. 93, p. 590, 872; V. 94, p 912 


(c) East Shore & Suburban Ry. (See map on page 88.) 


ORGANIZATION .—Began operations in 1906. In 1911 Oakland Rys. 
acquired entire stock. Franchises stated to be liberal, contain no restric- 
tions as to carrying freight and express and expire from 1953 to 1960. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
BEE ciwnnncknenbidadtumieuin All owned by United Properties Co. 
5 000 July 1 1940 


lst mtge $750,000 gold s t} 1905 
($1,000) sub to call 110 &int/ Mercantile Trust Co., San Fran.. trustee. 


Bonds.—First mtge. is a closed mtge. Sk. fd.,1%% yearly on all bonds 
outstanding, expected to retire entire issue. V. 94, p. 123. 

ROAD. nsists of 18.89 miles of track, connecti Oakiand and 
Richmond. Standard gauge —V. 93, p. 871; Vv. 94, p. 128. 

(d) California Railway. 

ORGANIZATION .—Incorporated in California on Aug. 18 1890. No 
bonded indebtedness. Operates 16.36 miles of track. 

(3) San Francisco-Oakland Terminal Power Co. 

ORGANIZATION .—Incorp. in California on March 9 1912, and took 
over the Sierra Water Supply Co. V. 94, p. 921. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $20,000,000 ($100) .. -.-- bpeneeocene net «oscesstite 
Pref 6% $10,000,000 ($100). -.-- cicectsénu DEE sebechehil 
Mortgage $30,000,000 5% ..-./f-.-- i ent nel cheats © ie al Se 
\Mechanics’ Trust Co., of N. J., Trustee. 
Sierra Water Supply Co. eagd 1906 F-A 750,000 Aug 1 1826 
Int. at Mercantile Trust Co., San Fran.,Trus. 


mortgage . neeee al a 


—V 94, p.9 

(4) United Light & Power Co. (of N. J.). 

ORGAN IZATION ——~This company operates through the United Lt. & 
Pow. Co. of Calif. (incorp. May 2 1910), a majority of whose stock it owns. 
The California company owns or leases several — and power companies 
in and around San Francisco and Oakland. See V. 94, p. 357. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Be a a eee All owned by United Properties Co. 

U L &Pof WN J coll tr notes\ 1911 6 J-D $2,150,000 Dec 1 1914 


($1,000) guar p & i...--- cfInt. at Bankers Trust Co., N. Y., Trustee. 
UL&PofCalist & genMg. -..-. 6% See text 1945 
U L &P of Cal underlying bds .... ----.-.- TN ees oF 


Bonds.—-Coll. notes are red. all or any on any int. day at 102 and int. 
They are unconditionally guar. P & i. by United Prop. Co. See V. 94, 
p. 357, for security for notes. he United Lt. & Pow. of Cal. Ist & gen. 
mtge. is for $4,000,000, of which $2,817,000 are out ($2,689,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for priorliens, 
and $940,000 for additions and extensions. 

Property.—The California Co. owns plants with 7,600 h. p. capacity 
leases 10,025 h. p. additional.—V. 94, p. 357 


OAKLAND ANTIOCH & EASTERN RY. 

ORGANIZATION .—Incorp. in Cal B4, in April 1911. Controls 
through stock ownership Oakland & Antioch ay. (36 miles between the 
points named) and San Ramon Valley RR. (10 es between Walnut_Creek 
amd Danville, Contra Costa County), both under construction. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100)_.-- ---. ------- BEGG Ee aaccakesc 
First mtge $5,000,000 gold| 1911 5 g A-O 3,000,000 Oct 1 1941 

$1,000) sinking fund__._c/Int. at Union Trust Co., San Fran., trustee. 
Oak & Ant ist M $2,000,000 1910 5 g J-J 2,000,000 July 1 1940 

gold ($1,000) sinking fund- /{Int. at Anglo-Calif. Tr Co., San Fr.,trustee. 
San Ramon Val 30-yr $250,-| 1912 6 g M-S 100,000 Mch 1 1942 
000 gold ($1,000)_..----- Int. at Union Trust Co., San Fran., trustee. 


Bonds .—Of the $5,000,000 1st M. bonds, $2,000,000 are reserved to'retire 
the Oakland & Antioch Ry. bonds. Subj. to call at 110 and int. on int. 
day. Sinking fund commencing Feb. 1 1918, as follows: 1918-27, incl., 
$35,000 yearly; 1928-37, $75,000 yearly; 1938-41, $160,000 yearly. Oak- 
land & Antioch bonds are callable at 110 and int. Sinking fund 
May 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly; 
1936-40, $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,375; 1937-42, $9,375 yearly. Ohne 

ROAD .—From Oakland & San Francisco to Bay Point, distance ontown 
rails 35.35 miles, will be in operation Mch. 1§1913. Road is ected to 
be completed by July 1 1913 and will comprise approx. 110 miles San 
Spaneseco ond akland to Sacramento, and branches to Antioch, Pittsburgh 
and Danville. 

OFFICERS.—Pres., Walter Arnstein;' V.-Ps.. 8S. L.. Naphtaly and H..C. 
Breeden; Sec., Treas. & Gen. Mgr., H. A. Mitchell.—V.,92, p. 957. 
RI 


OIL OITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


In 1912 contro] of road was purchased by a bankers’ syndicate, which 
expects to make considerable extens. and impts. to electric-lighting business. 








ORGANIZATION .—Incorporated in Pennsylvania poy 23 1902. Owne 
and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 





JAN., 1913. ELECTRIC 


RAILWAYS 93 








k Hotel Co. (practically ati amusement. park with 60 acres of ground 

tea big Rock Bri ge Co. aad the Reao Brides Co. 

Interest. Otitstanding. Maturity. 

$1,000,000 No div. 
000 No div. 


ee ot oan. 00 ($50) 
0 gold 





i912 5 A-O 1,050,000 Apr 1 1942 
($1, ve OS sinking tom ¥. _.c* fPa.Co.for Ins.on L. & 'G. A., Phila., Trustee 
Bonds.—Of the remaining bonds $150,000 will be issued duri Bit g 


reserved for add’ns and extens. under certain res 
a al ae aay at 105 and int. on any int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out; after April 1 1922 an equal amount is to be set aside annually for im 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee. 


—For 12 mos. ending July 31 1912 (incl. Citizens’ Lt. & 
Pow. 00.), ross gross, $309,153; net, $102,679; deductions, $47,467; surplus, 
$55,212 


ROAD. —Operates 34.76 miles of track connecting Franklin and Oll City 
two routes (on elther side of the Allegheny) and reenhiog the boroughs 
© et pad ille oy Siverly. 65-Ib. and 70-I1b. T rail and 85-ib. girder rail. 
ps RD gy ps cars; 11 service cars and 2 snow sweepers. The controlled 
a &e ‘Power Co. furnishes electric light and power for Oil City 
aba vic vicinity. 

OFFICERS.—Pres., Joseph Seep, Titusvilie; V.-P., J. C. Brown; Sec., 
John E. Zimmermann; Treas., B. Frazier Jr.; Gen. Mgr., F. D. 
Shaffer; Oper. Mgrs., Day & Zimmerman, Philadelphia, Pa.—V. 92, pD. 

1563; V. 94, p. 697, 1118, 1316. 


a 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
name of Oklahoma City a Co. On gh 21 1907 aoe changed to 
oma Ry. Co., gered charter powers so as to constitute both an 
urban and Interurban road increasing stock fom $1,000, 000 to $3,000,- 
600. About two-thirds of road on private right of way (invi. 28 miles of 
track within the city); Oklahoma City franchise perpetual, subject to right 
of to purchas property on Jan. 31 1932 or at end of any 15-year 


Leases the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an 
ann. rent of $24,000 and guar. that company’s bonds, prin. and int. 


STOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 

a SEO eeeiGee CEO G aa cece eceecce I 

$5,000 ,000($100)5% cum. ____ 1,795,900 Jan’12,1 i438 
and refunding mites, } 1907 g J-J 370,000 Jan 1 

$3, “oe — ($1,000) g.._c*j Int. at Sate. —s . & Tr. Co., Pittsb., Trustee, 

First & ref mtge $12,000,000) 1911 2,630,000 Jan 1 1941 

 @  & See c*>Int. at wo Valley Tr. Co, St. Louis, 


tee, we & Sav. Bk., Chic. 

Okla Elec Term first mtge sie” 5% J bby 000 Dec 1 1915 
guar prin and int c/Int. at Miss. Vau. Trust Co, St. Louis, trus. 
Junior mtge notes $300, 6001 1912 6 J-J 300,000 April 1 1917 
($1,000) JInt. at Miss. Valley Trust Co., St. Louis, Tr. 


Bonds .—Of the ist & ref. bonds of 1911, $370,000 are reserved to retire 
underlying bonds; remaining bonds can be ‘issued at not exceeding 80% of 
cost oO extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or an oy SS. date thereafter. 
V.92, p. 1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1907 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $370, 000 are out. Mtge. 
bonds of 1907 can be called in 1918 on 90 days’ notice at 110 &int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
one ms. +. L days’ notice. They are guar., p. &1., by Okiahoma Ry. Co. 

. 93, p. ; 


Dtvtdends.—On pref., 1st div.—5%—paid Jan. 1909 and 14% quar. 
since to and incl. Jan. 1912. None since to Sept. 10 1912. 


EARNINGS.—For 7 mos. end. July 31 1912, gross, $374,830; net, 
$109,285; interest, $87,500; surplus, $21,785. 


ROAD.—Operates 102.7 miles of track in Oklahoma City and suburbs, 
incl. interurban line to El Reno, 29 _ placed in operation Dec. 3 1911. 
95 passenger cars and 20 other cars. s buildi an extension to Guthrie, 
of Phich 16 miles to Edmond is Tidieted, and was placed in operation 


May 28 1911. 
OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. M 

Gen. Mer., Geo. W. Knox; Sec., Chas. Hoo : ‘Treas., Henry M. Brau 
V. 92, D. $23, 1033, 1110 


General offices, Oklahoma City.—V. 85, p. 22: 


i 





— 


OLEAN, N. Y. 


eT RN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley roa 


ORGANIZATION .—Inco eorpepeses in New York and Pennsylvania on 
Nov. 16 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR.., the latter Being @ a eg of the Olean Rock City & Brad- 
Ry. "Bradford St Co been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Franchises ppeemeany perpetual, except in 
city of Bradford, where rights expire in 1944 
n April 15 1910 up-State Pub. Serv. Com, authorized company to in- 
crease stock from $2,000,000 to $2, 600,000 and classify shares as below. 
See V. pO. p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gommon $1,00@,000 ($100)_.. .... -...--- SP SOC BOO sicdctdene- 
ist pref (6% 600, EGS J-J 600,000 Jan. '13,3% 
2d cp (5% n-c), $1, 000, 000 

a li kl 1,000,000 No div. yet 
First and ref owe $5,000, 20") 1906 5 ¢ J-J 2, ‘000, ‘000 July 1 1957 

gold oie ~ iieinin ated cline Int. at Equitable Trust Co., N. Y., Trustee. 

lean Ry mtge } 1899 M-N 176 000 Nov 1 1929 

So mg 000 ($1 000) oO y _c*¥j Int. at Plaeiity Trust Co., Buffalo, Trustee. 

Ry ist exten | 1901 g F-A 110 000 Aug 1 1931 
$130. 000 ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 

(Cannot be called) prem e P c*) Sinking fund of $2,000 commsdneed in 1905. 


Bonds.—Of the $5,000,000 ist & ref. bonds, $300,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtze. of 1899 became operative in 
Nov. 1901, $4,000 being pela annualiy, $49,000 had been pa'd to Apr. 15 
1912. Bonds cannot be called. A sinking fund on the Ist mtge. extension 
bonds became operative Aug. 1 1903; $20,000 had been paid intw the fund 
Apr.15 1912. In addition, the Shinglehouse RR., whose stock is owned, 
‘has Ase, 000 5% bonds due In 1933. which havea sinking fund of $1,000 yriy. 

vidends.—On ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1913, incl. 


minMinas -—For year ending June 30 1912, gross, $424,220; net, 


$206,958; interest, taxes, rentals, &c., $144,092 dividends, $35,961; sur- 
plus, $26, 905. 


ROAD .—Operates in Olean and Bradiord, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shingichouse RR.) to Bolivar; from 
Olean Pte wef to Salamanca and thence to Little Valley; from Seneca 
Junction, N ., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. R. Page, Olean: V.-P. and Treas., Jos. 


Bb. 
Mayer, New York; Sec., James P. Quig! dain 78, 1103: 
V 91, p 1162, 1712: V. 92, p 733.00 Olean.—V. 90, p. 9 
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OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Nebraska. Owns lines formerly 


ted by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
Missourl River, rental being $ 


60,000 per annum, in addition to all fixed 
charges. 


Strike.—-In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 





STOCK AND BONDS— Date. lnterest. Oueenaiee 
Common $10 .00Ce000 ($100).. -... -~---. $5,000 BRE 
ey _— “am 11904) .... 5 Q-J 4 ‘000 300 eat 
nahe St Rey ist consol imtge 1889 SeM-N | 1.879.000 May 1 1914 
2,500 e$ ter tec arth et _ * Loan & 
Om & OB St iat Con m Se JJ 7,097,000 Jan i 1928 
$10, 900 gold 1 ps Taterest at Guaranty Trust Co., N ew York. 
Stock ing Bente 5. 000, common and $1,000,000 


a Paases stock 
are set aside for additions and neuremen te. $630, 000 of the Omaha St. 
Ry. bonds have been retired the new $10,000, ,000 ates, .» $1,870,000 
is reserved to retire a ike amount of Omaha St. Ry. Remainder re- 
served for extensions and improvements at 85% o seat ~~ addition to the 
$7,097,000 bonds reported outstanding above, $740,000 are in the treasury. 
Dividends.—First dividend on pref. stock, 144%, was paid April 1 1904, 
and same pg quarterly to and including Dec. 1912. n com., ist div., 


2%, paid Jul ee dF on 1908, be O70; 0 be ang 9, 4%; In 1910, Jan., 3%: July, 

2%; in Oct.c and 1%. In1911, Jan., 1%: A r.. 1% 

ue RY Pes 1%. ioe 9h 1%%; April, 1K%%; Yun, iyo: 
Or ec. ** O- 


REPORT.—For calendar lh ness ge & C. B. Ry. & Bridge Co.)— 


Gross P{.Divs. Common 
Cal. Earning. Earnings. Taz, d&e (5%). Dtvidends. Surp 


Yea $ $ $ $ 
1911.._2, 740,577 1,280,573 8,845 777,805 200,000 (414)212,500 99,113 
1910___2,621,456 1,142,209 18,209 754,442 200,000 (4)200,000 5, 976 


ROAD.—Owns 120 miles of track, being all the street rallways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. , by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles. 


OFFICERS. oe 


Inc. 


G. W. Wattles; V.-P., Frank T. Hamilton; < V.-P. 


& Gen. Mer., W. A. Smith: Sec. & Treas., L. C. Nash; Asst. . Megr.. 
a Leussier = 86, Dp. 169; oY: 91, p. 791; V. 93, pD. 45; V. 94, D. $51, 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Councll Blu@s 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 


$600 ,000 a ge of the former company, made to the Royal Test e 
of Chi Albert E. Johnson, as trustees, is all held by, the R 
Bridge ; "Take Manawa & Manhattan Beach has no funded debt. ser 


chises run until 1946. On Nov. 6 1911 U. S Supreme a. ons 

pending appeal, the order of the Inter-State Commerce Comm 

> pone reducing rae fare from Council Blutfs to Omaha from 15 tia 10 pod 
. 93, D 


STOCK AND BONDS,.— 


Date. Interest. Cena Maturity 
Common $1,500,000 ($100)... .... -..-..-. De SD eeeeisienrenie 
Pref 4% cum from ~ i caress F-A i ‘500 000 1n1912,4% 
$1,500,000 ($100)......-- 
ist consol mtge 33° 000 — 1902 5J-J 1,898,000 Jan 1 1928 
1 \ 2 f ” SeR RSE Gt *{ Interest at Central Trust Co. N.Y 


Bonds .—Of the new ist Sidnoudaden mtge. for $2,000,000, $192,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, .1119. $600, 000 
bonds of the Omaha,Council Bluffs & ‘Suburban Ry. are eposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1911, gross, Ny sae 155; net, after taxes 
$297,847; interest, nay sod: balance, $214,0 3 
ROAD.—Comprises miles of track, 


ee the track of the 
Omaha Council Bluffs & yA R Mi at 


y. and the Lake Manawa & Manhattan 
Beach By. embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 


OFFICERS.—Pres., ze H. Millard; V.-P., Geo. F. Wright; Sec., C. T 


Stewart; Treas., E. E. Hart.—V. 89, p. 1597; V. 93, p. 940, 1387: V. 94, 
Dp. 


NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nev, 2 2 ims eaetiee pens Munger in the U. S. Circuit Court 
at Omaha appoin . of road) EO Tang There is 
ae -” be $12, 4000 See ya hey. and sis 0 000 due for labor and material; 


1. DB. eceiver’s ficates have ag issued to complete the 
lans of reorganization are being formula 
jain aieeaaene .-—Incorporated in Nebraska Sept. 26 1908. 
STOCKS AND BONDS— Date. Interest. ren te Maturtty. 
Stock, com, $500,000 ($100) . .... -....-.... $100,700 —....... 
Stock, pt,$1, 500 ,000($100) n.-c. 5% +148,000 
Receiver's certifica 








i a eine: taketh ek a 60,000 Oct. 1 1912 
ist mtge. $1,330,000 ($100,] 1908 6 ¢ A&O15 154,000 Oct15 1933 
bp and FL tg ie ie Midland Guarantee & Trust Co., trustee 


—_ + mong ak, are subject to call at 105 on or after Oct. 15 1918 and 


have a a sinking of from 2 to 4% of earnin Interest is payable at 
the Omaha National Bank. _ sic 


ROAD.—Operates from So. Omaha to Papillion. 
OFFICERS —Pres.. Arthur English; V.- Frank Koutsky; Sec. and 
Treas., F. A. Howard; Gen. Mgr., G. D. Rice. inl. 89,p.994; V.91,p.1254. 


ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Stock issued, $500,000. On Oct. 29 1912 applied 

to P. S.Comm. for auth. to make a mtge. to secure $1,500,000 50-year 5% 
bonds and to issue $1,200,000 bonds thereunder ($1, 000,000 to be used to 
acquire the plant of the Hartwick Power Co., which s upplies the co. with 
power, and $200,000 to pay outstanding obligations) . 95, p. 1473. 

BARELY .—For year end. June 30 1912, gross, $229,785; net, after 
taxes. $20,43 

OAD yas Ne 65 miles of track between Oneonta, Cooperstown, 

Richfield Springs and Mohawk, at which latter point it connects with the 
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.04 
miles. Rails, 60 to 90 Ibs.; 39 cars. 


OFFICERS.—Pres., W. Boardman Reed; V -P., W. B. Reed Jr.; Sec., 
Louis F. Reed; Treas., W.C. Austin; Gen. ‘Mer., Ss. W. Mower; Coopers- 
town, N.Y.—V. 92, PD. S936; V. 95, p. 1473. 


—_ 
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OSSINING, N. Y. 
HUDSON"RIVER & EASTERN TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Deo. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 


extension to White Plains. V. 94, p. 68. Up to Sept. 1912 $55,000 ef 
these were outstanding. 

STOCK coy BONDS.— Date. Interest. Outstanding. Maturity 
I a cleat et nn cag in ge yitacrige pees Sale 4,000 


ist mortgage $1,000,000 gold) 1907 5 ¢ F 130,000 Feb 1 1957 
($1,0 cé&rjInt. at Equ table Trust Co., N. Y., Trustee 
Bonds. yore oo subject to call on or after Feb. 1 1912 on any int. day at 105 

and Int 
EARNINGS.—For calendar year 1911, gross, $29,191. 


Oe ee —Pres., QO. G. Bennett, New York; V.-P., prioty A. Me 
aivneg, N.. Sec., Henry D. “om » Ossining: Asst. Sec., J. A. Byrne, pi 
Wall t.. N. -?¢* Treas. & Gen. tratton, oe N. 


" 7 : 


OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CO,.—Trolley. 
$630,200 com.,' $234,500 pref. and $218,000 ist & ref. 
ore nat ote § Biota a is 4 104 Jaan 
—Incorpora n Delaware on Dec. 11 1905 
cessor to the Ottumwa Traction Light Co. The latter’s Ry Ply 4 


street railway, electric lighting and steam- heatin lants were extended 
by municipal election on July 8 1901 for 25 years. lies 











94 


ELECTRIC RAILWAYS 


(VoL. XcvI. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
*? ery WA Bie F eeeeeen @2eeno  e#eeee ee ® whee & ty “eee 
Pref., $1,250,000 ($100)7% cu .... Q-J 15 449,900 Jan.15°13 1% 
ist and ref. mtg $1,500,-1 1906 S¢J-J 1,044,000 Jan.1 1924 
000, gold ($1,000)__._- c*/Int. at Central Trust Co,, Chicago, Trustee. 
Ott. Tr. & Lt, ist M., $500,-] 1901 5¢ A-O $02,000 Oct 1 1921 
000 ($1,000) gold, s fc*fInt at U.S. Mort. & Tr. Co.,N. Y., Trustee. 
Stock ef. is 1909; redeem. at 110. 


Bonds.—Of the ist & ref. M. for $1,500,00 
to retire _— liens and $119,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $35,000 ve 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. Sh ag at 105 and int. and each year thereafter at A Ze less until par is 
reach o 


‘ +s Oe D. 95. Sinking fund on these bonds of $5,000 annually is 
operative from 1907 
Diotden 


cumulative from and after ef 1 6302 000 are reserved 


to 1910 and $8,000 annually from 1911 to 1921. 
ds.—Initiai div. on pref.—1%%—pald Oct. 1909 and same 
amount quarterly since to and including Jan. 1913. 


EARNINGS.—For year ending Dec. 31 1911, gross, $284,781; net, after 
taxes, $131,466; int., $64,464; pref. div., $29,057; surplus, $37,945. 


ROAD.—Operates 12 miles of trolley road in city of Ottumwa, Iowa. 
Weight of , 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 59 miles of pole e, 


carrying 176 miles of wire); supplies electric power for stationary motors, 

é&c., and cperates a system of steam heating, with 3 miles of mains. 
OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Gen. Mer., C. E. 

Fahrney; Mgrs., H. M. Byllesby & Co., Chic.—V. 82, p. 1269; V. 89, p. 994. 











OWENSBORO, KY. 

OWENSBORO CITY RAILROAD,—A trolley road. 

In May 1910 a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control and re-financed the company. An exter- 
sion down the Ohio River is contemplated. V. 90, p. 1364. 

ORGANIZATION.—Chartered in 1886. Franchise runs tii 1936 and 
gives exclusive rights to operate street railway in said city. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $75,000 (par $50)... -... —------ TOME seeccenawbe 
ist mtge, $200,000, gold) 1902 5 ¢ J-J 200,000 Jan 1 19382 

($1,000), c&r, not red____/Interest at Louisville Trust Co., Trustee. 
General mortgage, $200,000_f 1910 6 M-N 174,000 May 1 1933 

Amer. Tr. & Sav. Co., Evansv., Ind., trustee 


BARNINGS.—For cal. year 1911, gross, $71,551° net, $19,889. 
gross, $64,479; net, $13,260. 


ROAD.—Owns 15 miles of street railway in Owensboro and suburbs; 
66 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 


OFFICERS .—Pres., W. A. Koch, Evansville, Ind.; V.-P., Albert W,. 
Funkhouser; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins. 
Qwensboro. Gen. Mgr., W. A. Carson, Evansville, Ind.; Supt., G. R. Milli, 
can, Owensboro.—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364. 


_ — 


———— 


PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION.—lIncorporated in Maine on Nov. 17 1905 and owns 
ali the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric- 

ting and power business, and also a steam-heating business, in Paducah. 
eet railway and electric-lighting franchises expire in 1931 and 1924, re- 
spectively; gas and steam-heating franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Gommon, $1,000,000 ($100) -. --.. 3=ere ee ,000,0 
Pref 5% cum $1,000,000($100) -.-- 500 
Goll. tr. mtg., $2,000,000,{ 1905 5 ¢ M-N 676,000 Nov. 1 1935 

an hina ti i Oh oe te bs nth Int. at State St. Trust Co., Boston, Trustce. 
Paduc St Ry ist M $100,000 e} 1890 6 ¢J-J 79,500 Ae 1 1920 

sink fund of $1,200 ann___fInt. at Columbia Trust Co., Louisville, Trus. 


In 1910, 





Maturtig. 


Paduo St Ry mtge ($250,000)) 1893 6 J- 100,000 July 1 1923 
g — after July 1°13 at}Int. at Fidelity Trust Co., Louisville, Trus. 
par RRO SC al nay eae a i 

ae LP& ed ist M $100,-) 1898 6 M-S 100,000 Sept 1 1917 
600 g callable in whole or}Interest at Citizens’ Savings, Bank, Paducah. 
part at par and interest. -_- 

Paducah City 3b0-81°006) cs} 1902 5¢J-J 390,000 July 1 1932 
000, ¢., -c* 


($500-$1 ,000) 
Notes payable Noy. 30 1912 


Stock and Bonds.—Of the $2,000,000 new bonds, $538,000 are reserved to 
retire prior liens and $786,000 for future impr’ts. Subj. to call as a whole 
at 105 andint. A sinking fund, if earned, of 1% per ann. of bonds out com- 
menced Nov. 1 1906 and became obligatory Nov. 11911. $10,000 of bonds 
reported outstanding were held in sinking fund Jan. 11912. Pref. stock is 
red. at 110. Of Paducah St. Ry. bonds of 1890, $20,500 held by sinking 
fund on Jan. 1 1912. 

Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to Dec. 1 1912. 


EARNINGS .—Of combined cos. for 12 mos. end. June 30 1912, gross 
$276,952; net, after taxes, $95,554; int., $74,023;s.f., $10,428; bal., $11,103 


ae eee 19.1 miles of track; 35 to 60-lb. rail; standard gauge. 
cars. 


OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Chester N. Clark; Treas., 
pare B A Lela Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— 

. 83, DP. ‘ 


Int. at N. Y. Trust Co., N. Y., Trustee. 
22 00 


—— mm eee eee ee a , 


-——————— = = = 
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PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road, 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Oo. 


Ta rity increased authorized stock from $440,000 to $1,000,000. V. 90, 
D. . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De TT ebeoe PP tee 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines__.._- 1902 6 150,000 June 1 1942 
Consol mtge, all lines_.....-_- 1902 5 550,000 1942 


Bonds .—1ist M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 


Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 


OFFICERS.—Pres., S. D. Camden; Sec., W. W. Van Winkle; Treas., 
J.N. Tabb.—V. 77, p. 1747; V. 90, p. 447. 


_  — 





—— 


PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Outstanding. M ty. 
a MS 0.000 ee gin 7 
lst mortgage $350,000 ae} 1904 5¢J-J 350,000 Jan 1 1929 

DURA Gandéhsouwoceae cj Int. at Columbia Tr. Co., Louisv., Trustee. 


Bon4é3.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For calendar year 1911, oss, $74,158; , ‘ 
interest, &c., $17,500; surplus, $2,443. i : ere 


ROAD.—Operates 9.7 miles in Pascagoula, Scranton, E 
Moss Point. dard gauge. 50-lb. —~ ag 7 ant Gide ane 
QFFIOCERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mer., 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust 60." 
Louisv lie; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 





PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION.—A trolley road. 


Recetvership.—On Dec. 31 1910 and Jan. 20 1911, res vely, Paul T. 
are (V.-P. of co.) and Willard V. King were ap BBs penne AF of both 


uth Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 

Shore Trac.) for the purpose of preserving the assets of the comspanses pend- 

img reorganization. V. 92, p. 60, 259. In Nov. 1912 the Manhattan & 

Spa Traction Corp. (see under Long Island City) was incorp.to take over 
e company’s partly constructed line within the city limits. 


ORGANIZATION.—Chartered in New York March 3 1903 to bulld 

m the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, we My + Babylon, Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk County, about 
5i miles. V.87,p. 546. Has completed laying approximately 9 miles of 
track. The Babylon RR. (owned by South Shore interests) has completed 
and has in operation the extens. of its line between Babylon and Amityville. 

In April 1907 control of the Cross Island Tract. Co. was acquired, which 
is to extend from Patchogue to Port Jefferson. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) .... _.- 60 . ssesocseme 
lst mortgage $2,500,000, ¢1 1907 5¢J-J 425,000 

98 008 20 nccncacececes c*fInt. at Empire Trust Oo., N. 

Bonds.—Subject to call by trustee July 1 1927, by Comspeay 
at 110 and interest.—V. 88, p. 1198, 1501; V. 89, p. 226, 
54; V. 92, p. 60, 120; V. 94, p. 1696. 


VY, Trustee. 
sure 1932, 
1349; V. 90, p. 





SUFFOLK TRACTION CO. 


ORGANIZATION .—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
ef Islip along the south shore to the village of Brookhaven, with trackage 
ee of about 3 additional miles in the town of Islip to the village of Say- 

e. One-half road will be owned in fee; remainder will be constructed on 
vee highways. Franchises perpetual. 
e Suffolk Syndicate (see ‘‘Elec. Ry. Sec." of Jan. 27 1912), which was 
ally to construct road, has been released from its contract, and road Is 
being¥dudlt and equipped by subscription managers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
GE. Fave 20 ce Siem. RRR a ore 
First mortgage (see text)__._._f 1907 5 J-J See text July 1 1957 


Long Island Loan & Trust Co., Trustee. 
Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 


for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, p. 983. 


ROAD.—Is constructing along south shore from Sayville to Patchogue 
and from Patchogue north to Port Jefferson. About8 miles eompleted and 
75% of grading and clearing finished. 


OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—-V. 87, p. 1239; V. 94, p. 983. 


_ — 
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PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
I: ER i ee 8 ee 
1905 5 ¢ M-N 426,000 1935 


lst mtge $600,000 ($500 we 
Da teee Moko tie nu c*j Int. at Knickerbocker Tr. Co., N. Y., trustee 
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 
ROAD.—Operates 13 miles between Patton, Barnesboro and COarroll- 
town. Standard gauge, 70-lb. T and girder rails. 


OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. H. 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNelis. 











PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Oo. of N. Y.; 
fo aay the entire common stock and a block of pref. of the Peekskil) 

ighting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on te 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peeks 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
pa and street railway interests of Peekskill. Franchises of electrio- 
ghting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)____-. -.-. - $500,000 1910-11, 4 
Preferred $150,000 6 %cum_.. —--- 6 J-D 150,000 e text. 

1900 5 ¢ A-O 660 000 Oct 1 19380 


lst mtge $750,000 adage} 
gold, sinking fund... ._.. c* {Interest at N. Y. Trust Co., N. Y., Trustee. 

Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and_ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
oS Sa Sones ry interest on the outstanding bonds and the prop issue. 

Dividen —6% per annum paid on pref. stock up to Dec. 2 1912. On 
common, in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%: in 1910-11, 4%. None since. 

EARNINGS.—For year ending June 30 1912: Gross from ratiway only, 
$70,200; net (after rents and taxes) from railway, $11,597; net from other 
sources, $57,328; total income, $68,925; fixed charges, &c., $35,623; 
dividends, $9,000; surplus, $24,302. 

ROAD.—Owns and operates 10.64 miles of track In Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas.; 
O. G. Bennett, Ossining. , General office, Peekskill, N. Y.—V. 85, p.103. 





PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000; 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
bocker Trust Co., trustee. Subject to call at 105 andint. Road, 4 miles; 
from Peekskill to Oregon, Putnam County. Pres. & Asst. Treas., O. G. 
Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 














PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease eanceled 
on May 10 1904, owing to default in payment of rental. 
STOCK AND BONDS— Date. Interest. Outstanding, 
eee Bees (Oe acecmece cece) 8 86 setagee 360,000 
First mtge $130,000 gold) 1912 5 ¢ J-J 128,500 2 
($500 & $1,000) _.-.-.--c*jInt. at the E. P. Wilbur Tr.Co.,Soe.Beth.,Tr. 
Second mtge $270,000 gold 4¢gJ-J 0,000 1942 
($100, $500 & $1,000) --c*jInt. at The E, P.Wilbur Tr.Co.,So.Beth.,Tr. 
Bonds.—1st mtge. bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. 
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
rails. 10 cars. 


OFFICERS.—Pres., ©. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. OG. 
Keller; Sec. & Treas., G. A. Schneebell; Gen. Mgr., L. H. Mountney. 
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PENSACOLA, FLA. 


PENSACOLA ELECTRIC CO, mn ee 

O TION.—Incorporated in ne on July 6 1906, and is suc- 
esauet ta tha Panne Electric Terminal Co. Owns practieatiy the entire 
stock and the entire bonds of the Escambia Count lec. Lt. & Pow. Oo. | 
Does all the street railway and electric lighting and power business of Pen- | 


sacola. Railway franchise expires in 1933; lighting franchise perpetual. | 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 ($100) --. ---- -..-.-- | ete 


Pref. $500 ,000($100) 6% cum. ---. 
,500,000 gold..--f 1906 5¢F-A 905,000 Aug 1 1931 
cane. petms, saneaes put it SET? hedee Maier 
nv notes $250,000 go - . ch 119 
Co 00. $500 pe $1,000) Prareak. at Old Colony Tr. Co., 
Stock .—The pref. stock is redeemable at 115. 


Bonds.—$595,000 are reserved for additions and improvements at 80% 
of cost. A sinking fund of 1% per annum of bonds outstanding began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch 1 1913 on 
Y days’ notice. They are conv. at option of holder into com. stock at par 

. 91, p. 1769. 

Dividends —First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. 

ny’s lines. None after that to Dec. 1909, when divs. were resumed and 

% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3%. Im 1911, 6%. 
In 1912, June, 3%; Dec., 3%. 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $286,030; net, 
after taxes, $105,827; int., $61,717; sink. fd., $7,919; bal., $36,191. 


ROAD.—Operates 20.8 miles of track; standard gauge; 50 and 60-Ib. | 


rail: 34 motor and 7 trail passenger cars and 8 other cars. 
OFFICERS.—Pres., Geo. J. Baldwin, 
Wallace and Harry H. Hunt; Sec., Alvah K 


1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 
PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO,—For statement of thfs company 
see our Railway and Industrial Section. 

















PETALUMA, CAL. 


PETALUMA & SANTA ROSA RY,—A trolley road. 


ORGANIZATION.—Incorporated in California on June 20 1903. Stock 
is held in a voting trust for 5 years, expiring in 1916. Stockholders in 
1908 paid an assessment of $10 a share to liquidate the floating debt. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ne ee eon aks cada: “seeebme sD: apatiavel oie 
lst mtge $1,000,000 goldf 1904 5 ¢M-S 694,000 Mch 1 1924 

FF eae area c*{ Interest at Mercantile Trust Co., San Fran., 

Trustee, or at U.S. Mtge. & Tr.Co., N.Y. 
2d mortgage $250,000 gone} 1905 6¢A-O 217,000 1915 
RRR ee cj} Mercantile Trust Co., San Fran., Trustee. 


Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.” $250,000 are reserved for extensions at $17,500 per mile and 
75% of cost: $56,000 have been retired. Are subject to call at 110. 


EARNINGS.—For cal. year 1911, gross, $291,698; net, $93,430; charges, 
$59,413; surplus, $34,017. In 1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900. 


ROAD.—Operates 37 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Petaluma with steamers for n Francisco. 
Owns and operates steamers ‘‘Gold’’ and ‘“‘Petaluma.’’ Standard gauge, 
70-Ib. T rails. 

OFFICERS.—Pres. and Mgr., KE. M. Van Frank; V.-P., John A. McNear, 
Sec. and Treas., Thos. Archer. V. 81. p. 508, 614. 


_  — 
— 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO, 


ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rail- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
interest in the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for in the trust certfs. given below (V. 81, p. 1847). V.82, p. 1375. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595: 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

uring year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 444% conv. bonds in 
exchange for the same (V. 88, p. 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—31,000 4s 
for $500 4s. The offer was accepted by all but a trifling amount of the 
bonds. V. $1, p. 1445, 1511, 1573, 1710. 

In Auge. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions andimprovements. V. 92, p. 1435; V. 93, p. 468. 

On Oct. 17 1912 shareholders auth orized $4,000,000 7% cum. pref. stock 
and $2,000,000 was offered at par to stockholders. V. 95, p. 889, 1038, 
a 3 ann auth. amount of common stock was reduced from $25,000,000 

000,000. 


STOCK AND BONDS.— 
Gommon $21 ,000,000 ($50) 
Pref 7% cum $4,000,000 ($100) ___- 7% SUSE ED eoncescecs 
Collat Trust $2,500,000 gold) 1907 5¢A-O 2,500,000 April 1 1917 

($1,000 & $500)________ c*{Int. at Equitable Tr. Co., Phila., Trustee. 
Collat Trust $3,000,000 wed: 1911 5 F-A 2,500,000 Aug 1 1931 

conv ($500 and $1,000) _c*/Int. at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vall Elec coll trust gold. 1911 % 

Johnstown coll tr, $1,500,000/ 1910 
gold ($500 & $1,000)____c* 
Lynchb & Roan coll tr $1,- 
- 000,000 g ($500 &$1,000)c* 
Scranton Ry tr certfs $1,500,- 








Date. 


Interest. Outstanding. Maturity. 
6 $6,413,150 Dec16’'12,1% 


Jae  mesnenanes 


1,500 
{bie men Bt. sete Ins. & Tr.Co., Phila., tr. 


1910 987,500 Jan 1 1930 
Int. at Real Est. Tite Ins. & Tr. Co., Phil. tr 
1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) re jInt. at New York Trust Co., N. Y., Trustee. 
Stock.—Pref. stock is pref. both as to divs. & prin. Red. at any time 
after 3 years from issue at 110. The Phila. Stock 
the listing of $1,877,900 of the $2,000,000 pref. stock when issued in the 
form of permanent certs., 
after May 11913. Com. stock is listed on Phila. Stk. Exch. V. 94,p. 696. 

Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry. Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug.11913. See V.93, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the Springfield (Ohio) Ry. 

Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 





of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 


—$15.000 of the outstandin 
int. 
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Boston, Trustee. | 
$250,000 common is held , 
for conversion of conv. notes. | 


—<« «oe 


In 1908 June dividend passed because of strike on com- | 


—<—<_<- -———- 


Savannah; V.-P., Charles F. | 
. Todd; Treas., Henry B. Saw- ' 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V¥. 89, p. : 


V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
bonds are owned by The American Railways. 
Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 % and 
i ty ay secured by d it of 14,975 shares and 9,725 shares of 
Lynchb. . & Lt. Co. and . Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 
Of the $2,000,000 Ohio Valley Electric collaterai trust bonds outstanding, 
$423,000 are owned by American Rys. 


CON TROLLED.—tThe following ts a list of the securities owned by the 
American Railways Co. 












































Owned by Book 

Outstanding. Am.R.Co. Value. 
Altoona & Logan bein: ay eee es a $1,500,000 $1,500,000 $403,750 
Consol M. 4 %s. 3,500,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Amer. Rys. Ohio Valley coll. trust 5s... 2,000,000 423,000 2,240 
Ashland Elec. Lt., Ht. & Power stock... 32,000 32,000 32,000 
Bellwood Repair & Supply Co. stock. -.-.- 1,000 1,000 1,000 
Bridgeton Electric Co. stock.......--.-.- 25,000 25,000 17,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 500,000 459,364 
Carbondale Ry. gen. mtge. 5s___...-.-.. 800,000 300,000 262,500 
Chicago & Joliet Elec. Ry.jStock ...--.- ,300,000 2,300,000 121,676 
Gen. M. 5s... 1,600,000 1,600,000 1,280,00 
Chic.& DesplainesVal.Elec.Ry./Stock .. 1,100,000 1,100,000 58,193 
ist M. 5s 1,000,000 1,000,000 800,00 
Chicago Rys. Co. participating sie concen, | No. 3 (2,500 in} 94,166 

Ser. No.4 (625 sh.) 
Citizens’ Light & Ice Co............... ,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 ,00 50,00¢ 
Dellwood Park Co. stock..........---- 150,000 150,000 150, 
Franklin Real Estate Co. stock......-- 10,000 10,000 10,000 
Ironton Electric Co. stock............ 15,000 15,000 ,000 
Johnstown Passenger > & Ne Sa cai 2,000,000 1,900,000 2,158,739 
Lynchburg Trac. & Light | fomes oe ae 750,000 50,00 751,124 
Consol. M. 5s 1,750,000 210,000 181,237 
Ohio Valley Elec. Ry., common _...-.-- ,000,0 1,973,480 1,942,321 
| People’s Ry. of Dayton, O., stock.__-_-- 2,500,000 2,500,000 2,734,228 
Roanoke Traction & Light stock. -__---- 1,000,000 975,000 781,124 
Scranton Railway Co.fCommon --....-.. ,000,000 1,998,450 2,001,600 
Preferred ...... 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co_._JfFirst M. 6s... 500,000 00,000 00,000 
Se ,000,000 994,400 39,959 
The Peakland Corporation (50% paid) -- 50,000 50,00 ,000 
Treasurer's Report for Twelve Months ending June 30. 

1911-12. 1910- 1909-10. 1908-09. 
Gross income, allsources $864,375 $810,414 $693,678 $527,114 
Interest, taxes, &c.. -- 401,075 387,926 340,384 216,385 
Net income-.-_..-..-.-. $463,300 $422,488 $353,294 $310,729 
Dividends (6%)--.---- 392,289 381,788 342,073 305,706 
eee $71,011 $40,700 $11,221 $5,023 


DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments sinee then, but rate increased 
to 1% % Dec. 1901, and then to 14% % Dec. 1902, which rate has been con- 
tinued up to and including Dec. 1912. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1912. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,894,307, against $4,635,165 in 
rth eth passengers carried, 1911-12, 97,676,138, against 86,675,437 in 


ROAD.—Total track about 426.6 miles; about 799 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton. Joliet, Lynchburg and Roanoke. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P., 
(vacant); 2d V.-P., C. L. S. Tingley; Sec. and Treas., Walter W. Per. 
kins; Asst. Sec., Treas. and Comp. Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. Generai offices, 904 to 917 Witherspoon Bldg.; 
1321 Walnut St., Phila.—V. 92, p. 1242, 1435, V. 93, p. 162, 468, 526, 795, 
938, 1385, 1784; V. 94, p. 696, 1382; V. 95, p. 749, 817, 889, 1038, 1202, 1206 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Ug: MUIR SOS Ck Se Dh 5 0 
First mtge $500,000, gold.) 1900 5 ¢J-J 

guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 

(cannot be called) *c) phia, Trustee 


Maturity. 


Bonds.—For form of 


seen by American Railways Co. see V. 71, p. 
491. The bonds were listed on the Philadelphia Stock Exchange tn Feb. 
1901. The following are deposited as security under the mortgage: 


1,000 shares of the stock of the Bridgeton Rapid Transit Co. 
37 > = a - Bridgeton & Millville Turnpike Co. 
$250,000 (entire issue) 5% gold bonds of the Bridgeton Electric Co. 


ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, local, 54% miles; also an extension from Cedarville te 
Port Norris, 12% miles. Total, 38 miles. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co.; 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 





xchange has authorized ' 
with auth. to list the remaining $122,100 on and ; 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
: Ame can Rallways owns the entire capital stock, of which $1,000,000 

is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged. 


anna 


——_ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rs WO a ST ne ee. ns adeicheus. 
First mortgage, $1,000,000 ‘ 1901 5 M-N 1,000,000 May 1 1931 

($1,000), gold... .._- c* | Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 


ROAD.—Extends from the Will Cogn line, where it joins the Chi & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago te 
Joliet was opened Sept. 25 1901. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas.; 
GC. L. S. Tingley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper. 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstandin $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 
apark. This park is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co. 


STOCK AND BONDS— Date. Interest. Ou ding. ; 
Stock, oy Oe Teeetlaases ance 4neuninn $2,300 000 Be nanan 


Chica Joliet Electric Ry { 1901 S¢M-N 1,600,000 May 11931 





gz 

gold, $2,000,000 ($1,000)c*| Int. at Illinois Tr. & Sav. Bk., C., 
Joliet RR general mtge, gold/ 1898 5¢M 400,000 Apr.30 1918 
$400 ,000 ($1,000 each)... | Portland (Maine) Trust Co., Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
> entire 1. , nents < —. nee, ~% ms eee Valley Electric Ry. are 

posi mortgage as collateral security. Entire issue of th 

$2,000,000 gold 5s may be called at 105 and interest. . 
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Re tte -—For year end. Apr. 30 1911, gross, $485,771; net, after 

with |AD.—Extends from Jollet t valor y Electric Ry Oat Goieaee. Has 41 
cago . . 

of pene. Line between one? and Chicago was formally opened 


miles 
Sept. 25 190 
capicnind .—Pres., J. J. Sullivan; J. Crowley; Sec. and 
ey; Gen. Mgr., J. R. ‘einskeadl. —V. 73, p. 183, 722. 


. 0. L. S. Tingl 
(5) “People’s Railway (Dayton),—A trolley road. 
Acquired in 1899 by the American Railways Co. 


. ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
of track in Dayton, Ohio: operates 136 cars. The American ways 
owns entire capital stock. In June 1908 authorized. amount of 

stock was increased from $1,100,000 to $2,500,000. 


STOCK AND to a Date. Interest. opr f Maturity. 
’ ha 500 000 ($100 $2,500,000 
te Line,’’) 1895 hE re: 300 ‘000 Oct. 1 1925 
7000 (9500) gold, red}Interest at Union Sevings Bank & Trust Co., 
1 1900 at 110 ee Trustee 
200,000 Jan. 1 \827 


’  pecoie® s Ry’’) 1897 es 
0,000 age “Pe gold, red] Interest de nion Savings Bank & Tru + 9o., 
Cincinnati, Trustee. 


are —For year end. Apr. 30 1911, gross, $428,447; net after 
es 
FFICERS. —Pres., John A. ee a Dayton; V.-P., H. J. Gi wiley; 
elphia; Sec. and Treas.. C. Tingley, Philadelphia; Assi. Sec., 
gene ulchet, Dayton; Gen. Mer. os “tes owle.—V. 86, p. 1550. 


(6) Springfield (Ohio) Railway,—Trolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
owns the entire issue of first mortgage bonds 


STOCK AND BONDS—- Date. Interest. Outstanding. 
(par, ) 1,000 ,000 
First mortgage, $500,000, fino 6 J-J 500,000 Jan. i 1933 
nterest at First wae Bank, Springfield, O. 
ROAD.—Owns 33.24 miles of track. Operates 
: -oogge gh .—For year end. Apr. 30 1911, a tod 5288, 864; net, after 
axes, 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley: Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


Se eAM LSD TION ~~ ineetporesed in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to — town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional asourity for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. V.77, Dp. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of T ay and operates same 
in conjunction with the Home Elec. Lt. & Steam . Co. V. 94, d. 696. 
The American Railways Co.owns entire stock aheone & Logan Valley 
Electric Ry. and $200, 000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,éc. 
Stock, $1,500 Pye ($50) $1,500 ,000 see text 
Consol mtge $4,000,000 gold) 1903 4%%¢ F-A15 3,500,000 Aug.15 1933 
$500 and $1 000) guar by}Interest at Equitable Trust Co., Philadelphia 
erican Rys Co c&r) Trustee. 
the new $4,000, 000 mortgage bonds, $500,000 reserved 
for extensions. These bonds r~ guaranteed, princ ipal and interest, by 
endorsement by American R No sink. fund and not subject to to call. 
Dividends.—In 1896 ye ty ot in 1896- 4 2% %; in 1897-98, a, 99, 
1899-00, none; in 1900-01, 6% %; in 1901-02, 10 %; in 1902-03, 10%; in 
1" 5%%: in 1904- oS, "5. 7%; 1905-06, ox: in 1906-07, 5%; in 1907-08, 
%. No later information. 
9 BARNINGS. —For year ending June 30 1909, gross, $452,295; net, 
AD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysbure and Tyrone. Gauge, 5 ft. 3 in. Operates 108 cars. 
OFFICERS.—Pres., J. van; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley: Gen. Mgr., S. Crane. —V. 79, p. 680; V. 80, 
Dp. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns a majority of the stock. 


ORGANIZATION .—On Jan. 1 1897 assumed all the assets and Iabilities 
of the Scranton Traction Co., &c. 3, Dp. 1064; V. 64, p. 85 

The company owns all the stock of the Lackawanna Vailey Trac. Co., 
Scranton & Carbondale Trac., Mt. Vernon Elec. St. Ry. and practically 
all of the stock of the Scranton & Pittston Trac.: also $45,300 of the 
eee 000 stock of the Scranton Dunmore & Moosic Lake RR. Co., having 
$100,000 6s due Jan. 1 1933, $114,500 of the $115,000 bonds of the Lacka- 
wanna Valley Trac. Co. and $60, 000 of the $355, 500 bonds of the Scranton 
2, Ale igs” eae Co. Also owns entire $24,000 stock of Mt. Vernon 

ec 
In 1910 Saraktdn Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9-miles steam road) and changed to electricity: 
V. 90, p. 371. In 1910 consolidated with Scran. & Carb. Trac. and the 
Scranton & Pittston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
of the Pittston Jenkins & Avoca Street Ry.; the old Pittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044. 

Franchises perpetual. 


STOCK AND BONDS— Date. Interest. prt Maturity 
Common, $4,500,000 ($50) $2,039,900 1909-10,6% 
Preferred, 5% cumulative, (All but $750 of the preferred stock has been 

$1. 500 000 ($50) retired by the issue of trust certificates. 

See statement of American Rys. Co. above. 
Scran Trac ist M, $1,000, we}, 1892 6¢M-N 1,000,000 Nov. 1 1932 
att 000) 0 no option c*fInterest (x) at American Rys. Co., a. 
ist M ($1,000). 1890 6M 100 ,000 May 1 1920 
hs s St Ry ist M ($1, 000) g 1888 200 000 Aug. 1 1918 
People’s St Ry from 4 gold. 1891 100,000 Dec. 1 1921 
Scranton yg 00, ral 1897 1,100,000 Nov. 1 1932 


are 





gold ($1 +» New York City , Trustee 
anton gen 0,000 Nov 1 1920 

000, 000 gold (: ($1, 0005 ; : .. Phila., Trustee. 

Scranton & Carb’ d ist mitge, 893 g 1 1923 
1,000,000, ¢ ($1 ,000) ._c* nag at American Ae, Co. %. rane. . Lack. 

e of State tax. T. & S. Co., Scranton, Truste 
Scran & Pitts M, = aae 1893 6¢ tyke 355 500 Oct do aoe 

($1,000 and $500 Int. at Union Trust, Trustee, Phila. 

Guar. by a nal nat. to 400 $1,000 each & Nos.401 to 650 $500. 

x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1, 400 ,000 
are reserved to retire prior bonds at maturity. Scranton & C Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry. 
gen. ane: bonds of 1910 are subj. to call at any int. period at 102 and int. 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of about 100 miles. 

REPORT.—Now Included in report of American Railways Co. 

EARNINGS.—For year ending June 30 1911, gross, $1,272,950; net, 
after taxes, $476,371; other income, $25,500; total income, $501, 871; ’ inter- 
est, $275,230: surplus, $226,641. 

OFFICERS. —Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 

». O.L.S8S. Tingley —vV. 88, Dp. 1062: Vv. 90, p. 1045; V. 91, p. 39, 1096. 


(a) Carbondale Railway.—A trolley road. 


This is the old Carbondale Tract. Co. which was sold under foreclosure 
in 1900. Road is leased to Seranton Ry. In 1909 increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street Ry., formerly owned by the Scranton & Carbondale. 

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran- 
ton Ry., mu exchange for a like amount of coll. tr. bonds of the Scranton Ry. 
V.90, p. 1045. $300,000 of gen. M. bonds are owned by American Rys. 





——— oa 


STOCK AND BONDS— Date. : 


Stock auth, $486,000 ($50)__. .. - $486, 
lst M, rbondale Traction) 1892 6¢4J-J 150 000 July. 1 1922 
Co. oo gold} interest ry Central Trust ‘Co., New York, 


c* 
(3500 an $1,000 ) 
Car ale 1900 5 g J-D 300,000 June 1 1926 


R’way, lst mort- 
$300,000, gold, regis-}Interest at American Rys. Co., Philadelphia. 
Dn. 1 1008 
00,00 Jan. 1 1933 


L. Estabrook, 7 
Carbondale Ry gen mtge gold 1910 5 J-J 
p &i cj} Provident Life & Trust rote Phila., Trustee. 
dale Traction, due 1922, has a si 


pata! 000 
Bonds.— 


rtgage nking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at ony 
time at 105 and accrued interest upon 10 Gays’ notice, Carbondale 4 
robe yr for 1910 is unconditionally guar., ws OF the oy ame Ry. Su 
ject to call on any int. date at 105 and hy p.t 785. 

ROAD.—System includes 16.01 miles of sil, bea nning at Forest ay: 
Pa., and running through bondal 
Mayfield, Jermyn, Arch aid to Peckville, where it connects with Serantee 
lines pal, 69, p. 1061; V. 70, p. 75; V. 90, p. 1044; V. 93, p. 1785. 


(dD) Lackawanna aaney Traction Co.—A trolley road. Stock, coe, 000; 
bonds, 5,0 Operated by Scranton Ry., which owns all the stock. 
and 113, 006 of the bonds. Owns the entire stock of the Olyphant & Win 

ton Trac. St. Ry., the Mt. Vern. El. St. Ry. and the Olyph. Sub. Trac. Co: 


(9) Lynchburg Traction & Light Co, [rolley. 


In 1910 American Railways acquired control. V. 90, p. 167, 235. 

ORGANIZATION .—Incorporated In Virginia, and Is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the yo, & 
Rivermont Street Ry. (franchise perpetual), the Lynchb urg and 
= » ee Water Co., and comprises all the street railways, gas works 

tric-light plants of Lynchburg and hydraulic power development at 

hous. Va.; also owns all the stock of a es Water Power Co., 
and has assumed the $500.000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased . $750.000 to $1,000,000, to 
rovide for the convertible feature of new bonds, but these bonds have since 

n re » none having been converted. 

American Railways owns entire capital stock and $210,000 of Lynchburg 

Traction & Light consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. 
Stock, $1,000,000 ($50) J-D 
First mort . $1,000,000) 1901 S&¢g¢M-N 

gold } Real 


, Richmondale, Simpson, Carbo 


Outstanding. sieges 
$750,000 


See text 
843,000 May 1 1931 
aphing fund ($1 ,000) 


aes Trac & Lt con mtge, 


al Estate rrust Co., Philadelphia, Trustee. 
Interest at R. M. Janney & Co., Philadel 


75 
-fitie Ins. & te G 


phia. 
20 years 
., trustee 
1930 
hila. Far~s 
\ 30 480, 000 July 1 1932 
mime $500 .000 Real ‘estate’ Trust Co., Philadelphia, stee. 
Bonds peat, the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of wakes no more are to be 
ed; $28,000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to1%%. Entire issue 
ean be called at any t time. 
Dividends .—In 1904, July, 1%; Nov., 1%; In 1905, 2%; In 1906, 2%%; 
in 1907, 3%; in 1908, 5%; in 1909, 5%. In 1910, June, 3%. No later 


information. 
get poss a $188,085; 


1911 0, 000 
Real P 


EARNINGS.—Year end. Dec. 31 toy. es 
taxes, &c., $100,944; rental, sk. ; surplus, $67,274. 
ROAD. —~Owns and operates 14 .08 cathe of cot i elty and ars: 
60 to 100-lb. T and girder rails. Standard gauge. About 35 
1 snow pet 1 sweeper. Owns Rivermont Park.—vV. 72, p. 8 3: v. arth 
p. 52, 1 1529; V. 90, p. 167; V. oan p. 1243, 1436, 1500. 


(10) Roanoke itactos & ae SF 
merican Rys. ased control. V. 90, D. 


ORGANIZATION. tnowmparated in Virginia Jul 
Roanoke Water Power Co., the Bedford Power Co., 
Power Co. and the Roanoke Heat, Light & Power Co., ond oon ug! 
ownership of all the capital stock, the Roanoke Railway & Electric Oo. e 
Roanoke Water Power Co. had $350,000 bonds ws were bought in and 

mortgage satisfied. The Roanoke Heat, Light & Power Co. issued 
$250.000 beeen. all of which have been retired (V. 87, p. 1089, 1160). 


STOCK AND BONDS— Date. Interest. Outstanding. 


tg coll trust $3,-( 1908 5¢F-A 1,450, (000 Au 
000,000 ($1,000) gold__.c*{Int. at Bloren & Co. hila., or 
Trust & Guarantee Go., Baltimore, Trustee 
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $8,000,000 are reserved 
for additions and extensions at not ex 5% of cost. Bonds are 
fubject to call on any interest day at + ¥ and interest. Sinking fund of 1% 
so ream org bonds, payable Feb. 1919 to 1928; 14% thereafter.— 


V. 983 
FAR INGS.—For 6 mos. end. Dec. 31 1911, gross, $259,219; net, $128,- 
094; int. and taxes, $57,704; surplus, $70,390. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and ~ Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises oxmre in 1935 and some 

erpetual. Does all lighting and railway business in and about Roanoke, Sa- 
fom and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
sar $500 ,000 ($100) J-D $500,000 Dec. 16 '07,3 
First mortg. , $300,000, ef 1899 5¢J-D - 66,000 Dec. 1 1949 

i ,000) sinking fun d \Int. at Mercantile Tr. & Bigs Co., Balt. 

First co saaliated mortgage, J 1903 g F-A 662,000 Feb. 1 1953 
$750. ,000 ($1.000) gs f__c*) Int. at Real” Estate Trust Co., Phila., Trustee. 


Bonds .—Sufficient consol. bonds are reserved to retire ist mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 

Dividends.—In 1904, 3% %; in 1905, 544%; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 

ROAD ‘—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 27% miles of ss eam eee 35 passenger cars, 6 other cars, 
50, "60 and 72-Ib. rail. Also pe ra J and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88. p. 376; 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 


In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. and Ironton 
Elec. Co., but at time of acquisition by Amer. Rys. these were turned over 
to latter company. n May 1 1908 acquired $500,000 stock of Kanawha 
Valley Traction Co. (which has been leased to the Charleston Interurban 
RR., Charleston, W. Va.), and issued pref. stock to pay for purchase. 
Owns $117,500 of Amer. Nye Ohio Vall. coll. tr. 5s and entire $75, 000 
Camden Inter-State Power House bonds. 

STOCK AND BONDS— Interest. 
Common $2,000,000 ($100) 
Pref 6% cum $400,000 ($100). ..-.- 345.800 See text 
Cam Inter-State new M, $1,-) 1901 5¢ 1,350 ,000 Mar 1 1921 

500,000, g ($1,000), no s f, }Citizens’ Trust & Guaranty Co., Parkers- 

and cannot be called. _c&r} burg, ob ss ae 

175,000 Sept 11936 


Hunt & Chariest ney gear Easeecd pics J-J 
Int. at Real Estate abe o., Philadelphia. 


168, 235. 
28 1908. Owns the 
e James River ncn 


ean ding. Maturity. 


Camden Inter-S 


P 
Cons. Lt. & Ry Aa 6 %M-A27 000 Aug 6 1922 
Ashl. & Cattl. M guar 6 %J- BO, ,000 Tan ¢ FS acy’ 
‘ Bonds. = $150, o 10 x the new bonds are reserved to retire Cons. Lt. 
y-. an 8 a onds nterest on the bonds is payabl 
——, Yn og = Sepems ~t = A hom 
vidends.—Semi-annua vs ) of 3 were pal 
1908 to 1910 incl. No later information. ns a pe. ee 


EARNINGS.—For calendar year 1910 (not errs  epalpieeg Valley 
Tree) A pow $491,230; in 1909, $413,664; in 1908, $383 
—Operates 34.95 miles of track’ (not including. énewia Valley 
traction Co.) in and between Huntington, W. Va., tlettsburg and 
Ashland, Ky., and Ironton, Ohio. It is planned to build a double-track 
ine from Huntington to Kellogg, 6 miles.—V. 92, p. 1487; V. 93, p. 470. 
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Kana ction Co. 
LEASE gab SD yy Be neg the Charleston Interurban RR. 


raed by Onlo Valley Elec —- in West Virginia in 1905. Stock 
oweroG OND BONDS— “pate. Interest. °3800,000. Maturity. 
First orveage, 182,000,000}, 190 i508 BT 00,000 Jan i i046 
BE BOO) cccctacovchboe Int. at Fidelity Trust ae Phila. Trustee. 
OAD. —C a ant gen 14 miles of track in Charleston, W. Va. 70-Ib. 

T rail. ard gauge.—V. 83, p. 323. 


LINES LEASED. 
Johnstown Traction an 


ZATION.— n Pennsylvania on Feb. 24 1910 
with $500, 000 $100) st — iO % Data) to take a lease of the Johnstown 
Pass. Ry. from the Am from Jan. 5 1910. Déot- 
dends. —On 10%. aid ‘in, istann. div.—3%—pald Jan. 1 In 1912, 
fan. 7%%. OFFICERS.—Pres. -P., P. A, Rose; Sec., 
S. E. Young; Treas., “Ten. 5 —V. 90, p. 698, 849; V. 92, p. 187. 


hnstown Passenger Ry.—A trolley road. 
r pom oy eased d from jan. 5 1910 to the Johnstown Trac. Co., which 
oqnoeey agrees: to Dey, =» = and guar. divs. as follows: First year 
7%; 2d year, 74% %; 4th year, 7%%, and thereafter 8%, 
and in addition to he 200. ‘000 in improvements within 3 years from date 
of lease. The lessee has the ‘privilege of purchasing the road at any time 
within 5 years from date of lease. 


ORGANIZATION.—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
share for share, for Amer. Rys. k. V. 89, p. 596, 1668. 


STOCK Soe Bo pag Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_----. -.-.- Q-J 31 $2,000,000 See text, 
Con M, $800 000. g ($1 ,000),)| 1899 4¢J-D 399,000 Dec 1 1929 

can be called any int day. c*}Int. at — Trust Co., , Trustee. 
Ref. mortgace, $2,000 “— 1901 4¢J- 1,601 000 Dec 1 1931 

gold ($1,000)_...-.----- */Interest at Johnstown Trust .» Trustee. 


Bonds .—Of the new viet of 1901, $399,000 Is reserved to Pro underly- 
ing liens. Entire issue may be call led at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. . 1596. In June 1909 -~ 000 refund. 
bonds were offered "to refund ist 68 due March 1910. V. 88, p. 1620. 

Dieidends.—In 1894, July 1, 6%; in 1895, 12%; 1896, 6%: 1897, 6%, 

1898, Ags: in 1899, 8 %: in 1 (on new stock), 4%; in 1902, none; in 1903, 

904, 2%; in 1905, 2%; in 1906, 3%; in 1907, 3%; Mar h, 

“u%: mane t dak, 1909, when %% was paid; Apr. 30, Gone July's 1, %%: 

Oct. 30, %%. In Jan. 1910 omitted usual annual dividend Y pale in 
quarterly installments. Dividends now paid under lease. 


EARNINGS.—Year ending Dec. 31 1910, income from rental 
management exp., $5,000; divs., $135,000; oes. none. 

ROAD.—Owns and operates about 35 miles of track, including -” exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1902. 
About 60 cars.—V. 88, p. 1620; V. - 89, p. 1596, 1668; V. 90, p. 502, "849. 


FAIRMOUNT FARK TRANSPORTATION, 
ORGANIZATION .—A New Jersey corporation formed in 1894. 


» $140,000; 





Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 


newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at edn 
of 35 years from opening of road at its then value plus 50%, or at cost 
us add’ns and impts. Owns an electric railway in Fairmount Park. 
en Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 
Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., 
to retire the ist and 2d mtges. falling due Sept. 1 1912. 
STOCK AND BONDS— /Pate. 
Stock, $2,000,000 ($50)___._- 
First mortgage $750,000 apn 1912 5 A-O $750,000 April 1 1937 
bald Girard Trust Co., Philadelphia, Trustee. 
Songs no 3 mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. +. yn . oem. beginning Oct. 1915; 


bonds to draw int. for the fund. . PS 
Dividends. uo7° 3%. None since. 


First dividend paid Sea 1 
ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Rails are 90 lbs. 10closed, 50 open cars. 
EARNINGS.—Year ending Oct. 31 1912, gross, $149, 605; net, $64,444; 
, $50,209; surplus, $14,234. 
E. Platt: V.-P., J. R. Jones; Sec. and Treas., 
W. C. Martin, Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605; 
V. 94, p. 1056; V. 95, p. 419, 480, 1607 


PHILADELPHIA & West CHEST ER TRACTION. —A trolley road. 
e Eastern Securities uired control. 
a QRGAN IZATION. ww RK, in Pennsylvania on April 24 1895. Mu- 
anchises ane pe tual. In 1898 acquired control of the Phila. & 
Woe Chester Turnpl ad OCo., 


which in turn controlled the Delaware 
County omy ~ ike Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $937. ase 
outstanding) and payment of taxes and organization expenses. 


the Philadeiphia & Garrettford St. Ry. (which it also controls) at 5 5% 01 on 
and interest on bonds. 


In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 


in part 
V. 94, p. 1056 


Interest. Outstanding. Maturity. 
2,000,000 See text. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
a $919,000 1911-12, 5% 
ist M, $400,000, gold, subject) 1898 i¢J-J 400,000 Oct 1 1918 

105 ($1,000)_._..c/Int. at Girard Tru 

Mtge. bonds, $1,000,000, gold 1904 4¢J-J 534, 000 Jan 1 1954 
$1,000) bose eiilidln Miata Gidiied c*{Int. at West End Tr. Co., Phila. stee. 
a & G st M, $3,000,-| 1905 5¢F-A 1 047, 000 Aug 1 1955 
000, gold ($1,000)__...-- nt. at West End Trust Co., Phila., Trustee. 


bonds. Bonds of either issue can be called at any time at 105. and int.; no 
sink.fd. The Phila. & Gar. bonds can be callec at 105 & int. on any int. day. 


EARNINGS .—For fiscal year end. Nov. 30 1912, gross, wanes 193; net, 
$151, wd other inc., $17,521 ; charges, $120,729; surplus, $47 965. 

ROAD.—Operates 40.20 miles of track from 63d and Market streets, 
Philadelpiaia to West Chester, of which 14.09 miles is leased. A line from 
69th and Market Sts. to Media, 6 miles, is under alg ey and is ex- 
pected to be completed April 11913. Gauge, 5 ft. 24 in.; 58, 60 and 
70-lb. T rail. 39 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens, 
Treas.;C. P. Rihl. Gen. offices, 610 Arcade Bidg., Phila. —vV. 94, p. 352. 





ne ADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 
smaorpornses in Pennsylvania on Ma 
Union Traction Co. for 999 years from 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid t Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadel hia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on &@ new basis. See V. 82, p. 693, 870. 

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and > Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, ‘2: 265. In March 1907 began operating on that portion of Fhe ele- 
vated from the Schuylkill River west . oe oe ht terminal station, 
a distance of about 4 miles. V. &4. 3 1908 the entire 
subway from 2d St. to 23d and Market fe was y oheeatt te in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vases line on Delaware Ave. to iy ag Station was placed in operation, 


1 1902 to take over under lease the 
uly 1 1902, and to acquire and hold 





mpleting entire line. V. 87, 


p 
"te July 1902 acquired all the stock of the Doylestown & Willow Grove 
. Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850. 


ee 














On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
& Chester Elec. - were consolidated, Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to ythe Phila. Rapid Transit Co. for 999 years, rental bel 
$8,500 for first year. $17,000 for second aad third years, $25, 500 for fourt 
rear $34,000 eh 4 year and $42,500 for sixth year and thereafter. 
Strike.—On 9 1909 a strike on the surface lines 88, 
p. 1438), and Lastet toe a week. For terms of agreement see V. 88, p . 1500. 
An ew strike ~. hay omy an increase in wages to 25 cents an hour ee ex- 
n for the Amalgamated Car Men’s Ass’n, which began 
y. °90, p. 560). was declared off on ‘April 25 1910. 


clus 
Fob. “19 191 See com- 
— 8 go wee Bd 


Wage S ln 1911 a plan was adopted looking to a lasting 
between the company and men, 22% of gross passenger earnings to 
— art for we weer scale to be increased as rept as possible within 
that oe lan in V. 93, p. 590, also V. 94, p. 150 
Ad lations with .—On Feb. 18 1907 the board of direc- 
mee the plan son submitted Jan. 1907 by the Retail Merchants Asso- 
Philadel mo for a readjustment of the relations between the city 
pany. lan confers upon the city the right to purchase at any 
time after June 30 19 7 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right hk or sell this option. hermore, a sinking fund Is to be 
established, taken out of the gross receipts of the company, which 
calculated at 4% , will amount to at least $30,000,000 at the expiration of 
50 years, to ae the city £0 Sous the roperty at that time. Another 
feature in the arrangement is - beatnaie with Jan. 1 1907, the cl 
shares equally in the net he ‘after stockholders have received la 
interest on on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 


have three were el on the board of directors. The sega rate of fare is 
not to be chan t with the ——— 4 both ees} y By rt of on 
arrangement, the Rapti Transit Co. a to call t 12 ,000 ,000 then 
due on its stock at the rate of $3,000 rr every six th ig the money to 4 
va improved service. For further details of plan, 
An ordinance embodying the above features was 
e Council on June 20 1907 (V. 84,  p- 1488) and ratil- 
fied by the company Ju y 18 190 On Feb. 27 1911 Sta a Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V. 92, Dp. 596. On J ety 29 1907 directors called for on A 
ment the final assessment of $15 a share on seoese  Revepee om. in insta 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 19 5, Dp. 2 1402. 
In — Pears the City Councils approved ime Sinoeman ~ Bae on to 
| eg ts to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 
pt. “16. 1908 eee ae Proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of and the Phila. Trac. Co. approved the use 
of securities (see V. 87, op. ot 813, 1161), owned by them as security for the new 
loan, and the $5,000,00 trust mtge. shown below was thereupon auth- 
Oo rized. Provision has been poe for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 
On June Py 1910 re te voted to further increase indebtedness not 
sconces eo 000 (V. Fy 1102; authorized by City Councils May 5 
1910, V 0.9.0 77, 1240). co as part of the plan to discontinue the insur- 
ance ‘tund valued at over $1, 750,000, and to pledge or sell the securities in 
said oe applying the proceeds to general pu of the company; also 
to sell the ; nae stock of the company to the Union Trac. Co. for $1,500,- 
, taking lease of same for 10 years at rental of $150,000 a year and 1 int., 
with right to re- ~: urchase equipment at the end of 10 “te ars for $i. This 
eam Nw be made basis of a $1,500, rte issue of car trusts by Union Trac. Co. 
Proget§ 1426, 1555, 1677; Vv. 91 337 
eb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p. 463) in sscurdanes with the views 
of Mr. E. T. Mas mengs md who consented on such conditions to enter the 
Phila. Rap. Trans. board, for the 7. of $10,000,000 s. f. bonds 
running for life eof city contract, guar. “po y the Uni Co. and 
secured by pledge of equity in Market St. Ely ‘Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596, 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the mtge. V. 94, p. 631. As part of the da: = wey 
equity owned by Phila. Rapid Trans. Co. is surrendered to 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City ie 


assented to the arrangemen ent in May i911. V. 92, p. 1375, 1500. 
See new method of bookkeeping in V. 92, p. 5 6; also various officia) 
aye in V. 92, p. 1033, 1500, 1566. 


Power Contract—Iin Mch. 1912 entered ager a 10-yr. contract with the 
Phila. 1" Co. for additional power. V. 9 p. 68. 

Voting Trust.—In accordance with the Pee al plan (V. 92, 463) 
— by the shareholders in Feb. 1911, a majority of the stock afta been 
deposited in trust for 5 years, the trustees being Rudulph ye Ch.; A. E. 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. . 92, . 660, 726, 
882, 1243, 1500; V. 95, p. 1608. 

New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury control. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Socekt G50 SOO SGD Geeekwiics aada'  Kéiawnce 600 —_— ee ee 

Ces” Sessenwn 

Coll trust m $5,000, eed 1908 5S¢F-A $5,000,000 Feb 1 1957 
($1,000) gol 


Int. at Penk, Co. for Ins. on ‘Lives & Granting 
Annuities, Philadelphia, trustee 

1912 5 ¢g M-S 6,000,000 Mch 1 1962 
Int. at Comm’! Tr. Co., Ph lila., 


Sink. fund mtge. $10,000, me) 
M-N 10,000 000 — 1955 


g ($1,000) guar p & i- 


Market ‘St El ist mtge $10 1905 4¢ 
a ,000 hey re es “ce Int. at Land Title & Trust Co., Phila., Trus. 
Darby M lst mtgef 1906 4% ¢ J-J 865 ,000 July 1 1936 
s. 500. 000 (31 100) gold. ci Int. at Land Title & Trust Co., Phila., Trust 
Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Pe. Voting trust certs. have “9 listed op 
Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191; V. 95, p. 1608. 
Bonds .—Collateral trust ‘bonds are secured by deposit bad trustee of 
securities owned by Phila. id Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; an ee subject to callat 105 0n 6 weeks’ pub- 
lished novos on and after Feb. 11912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated R - bonds cover = Dip and the elevated road on 
Market St. : p- 652. hey are guaranteed, principal and 
interest, by Bw OO, y the Phils. Rapid Transit Co. Are — 
to cali on any int. date at 102% and int. V. 84, p. 749; vi as. ah hy 
The Darby edia & Chester Street Ry. bonds are guar. ay y no 
yo bag aX t by Phila. Rap. Tr. Co. Can be called at 102% & nt. é.. ‘or after 
uly 1 
Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 
The new mtge. bonds of 1912 are callable on Mch. 11917 oronany Marchi 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking 
fund of $35, 000 per ann., beginning Mch.11917. Bondsare guar. p. & i. by 
Union Traction Co. v. 94, p. 827, 699. 
ROAD.—Total trackage, including all lines leased and operated. 635.3) 
miles. Owns 3,857 cars and has contracted to purchase 200 additional 
cars, delivery to begin May 1 1913. 


ANNUAL REPORT.—Fiscal year ends June 30. 





Annual report for 

















1911-12 was given in V. 95, p. 233, 294. 
1911-12. 1910-11. 1911-12. 1910-11. 
Pass. earnings 21,727,468 20,612,687 | Taxes __.___- 1,158,772 1,185,491 
Other receipts 973,224 916,782 
Total exp__13,948,831 13,149,060 

(ORR 22,700,692 21,529,469 | Net earnings. 8, .751 861 8,380,409 

Expenses— Interest ..... 1,509,478 1,469,749 
Main .&renew .*3,405,104 3,229,420) Rentals_____. 7,302,877 7,326,220 
Op.of p’r pi’t. 1,531,573 1,427,022 
Oper. of cars. 5,765,414 5,348,479 TOE. chic 8,902,350 8, rH ,969 
General... ..- 2,087,968 1 ‘988, 648 | Deficit 


TEE 150,489 5,560 
*Maintenance and renewals in 1911-12 include amount sabented. $2, - 
681,022, and unexpended balance, $724,082. 


OFFICERS.—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm. a 


T. E. Mitten; Pres., Chas. O. Kruger: V.-P., R. B. Hamilton: Sec. & Treas. a 
R. B. Selfridge: Asst. Sec., W. C. Dunbar: Asst. Treas., w. Jd. Shield.— 
Aud., J. J. Duck.—V. 91, D. 337, 789, 946, 1161, a 574, 1711; V. 92, 


p. 596, 660, 726, 882, 1033, 1243, 1375, 1500, 1566; V. 
528, 590, 667, 797 1191; V. 94, p. 209, 631, 699, 768, 627, 
Vv. 95, p. 233, 294; V. 95, p. 1608. 


Ke J 106, 226, 346, 
250, 1509, 1696; 











98 


ELECTRIC 





RAILWAYS 


(VoL. XVCI. 








1) Doylestown & Willow Grove Co.—A trolley road. 
a July 1902 was acq by ce beneael hia Hapid Transit through 
urchase of the entire capital stock ($500 000) for $20,000. The Rapid 
ransit Co. guarantees interest on the bonds. V. 79. p. 1331. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
es Dn  eeoneee 500,000 ........-- 
ist mtge $500,000 ($1,000)] 1900 4¢J-D 500,000 June 1 1930 

I c*{/Land Title & Trust Co., Phila., Trustee. 


ROAD.—Owns and operates 13.60 miles of road from Doylestown to WIl- 
low Grove, running over the old turnpike between those places, which is 
leased for 999 years. 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 

(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & Amegueny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort . ., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry..Co. Is leased to the Phila. Rapid Transit 
Go. for 6 % per annum on paid-ii capital. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
i eo  eeewae { 22,456 sh. 


$25 pus. 
Dee ene June 30 1912 561,400 


Maturity. 


AD.—Operates about 39 miles of track. 


(3) Philadelphia & Willow Grove Street Ry. Co. 

ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wllow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty- 
Tee ontas’s! Goo 000 gaat goldi 1804 434 @3-3 | °15000'000 July 1 1034 
m , ’ guar go g J- ’ , 
($1 600) Ee el rr} Int. at Land Title & Tr. Co., Phila., Trustee, 
.— Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904. 
ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Rail way 
ORGANIZATION. Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 
TOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
ist mtge $200,000 gold guar) 1904 4% ¢J-D $200,000 Dec 1 1934 
DET cs dud nels omen ade c*/int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
fran.Co. Are subject to call on any interest date at 105 and interest ~ - 
ROAD.—Comprises a line from the Philadelphia County line to Darby, 
es. 


(6) Chester & Philadelphia Railway. ; 
- Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14°11, 


ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Hap. Trans. assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 


on stock. 
STOCK AND BONDS— Date. Outstanding. Maturtty 
tock $485,000 ($50)_..._... ---- Ppa era 


Interest. 
8 000 ($50) 
ist mtge $500,000 gold 5-08) 


1910 5¢J-J. 
Int. at Real Est.Title Ins.&Tr.Co.,Phil 
ate after July 1 1915 at 105 and int. 


$500 and $1,000)__.____- c* 

Bonds .—Red. on any int. 
p. 1310. 

ROAD.—Runs from Philadelphia to Chester. 

OFFICERS.—V.-P.&Treas., I.H.Silverman, Ph a.—V.92,p.1243, 1310. 


UNION TRACTION.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Section ’’of Sept. 28 1912 


INTER-STATE RAILWAYS, 


Financial Plan.—tInt. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V.89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
ened for cash Se po in 5 installments of 20% each at intervals of 30 days, 

eginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92,p.59. Entire issue was subscribed and taken. V.92,p.1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer Se 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. V.91, p. 1512; V. 92, p. 261. 

The above leases will return a total aggregate —  eocgnes as follows: 


a., TT. 
V. 92, 

















Sigma $896,77111917 ~~... 83, ee ey $1,053,542 
I ar a oat i) B®, ib) Dt eee 1,003,542/1924 ~~... . ,063,5 
I cai aie 943,54211919 ....... 1,013,54211925 ~~... 1,071,042 
a in ce 953,542/1920 ....... 1,023,542/|1926 and thereafter an- 
I i as he i ae 973,542)1921 ....... 1,023,542 nually $1,075,000. 
ic i a 1,043 ,54 
Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int.on4s. Tazes. Total. 
wane $431,064 $3,145 $434,209 
United Power & Transportation... _- 356,676 3,297 359,973 
ETE REY See ea ae oF ae Oe Pe A $787,740 $6,442 $794,182 


ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I i $2,291,200 f. p. ....--- 
Pref $1,000,000 ($10) 6% cum ___.  J-J 1,000,000 Jan.’13, 3% 
Collateral trust gold wc 1903 4¢F-A 10,776,600 Feb 1 1943 

a le c*{Int. at Real Est. Title Ins & Tr.,Phila., Trus. 

Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903 and pref.on May 11911. V.92, p. 12438: V. 93, p.164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V. 91, p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


Dividends .—Initial div. on pref.—3%—paid July 1911; same rate semi- 
annually since to and incl. Jan. 1913. 


REPORT.—Year ending Jan, 31— 


Fiscal Div. Rec'd. Interest Exp. & Pref. Bal., Sur 
Year—~ U.P.&Tr.Co. Inc. Coll. Trust. Tazes. Dee. or Def. 4 
1911-12 ..*$649,919 (a) $431,064 $15,515 $57,305 $146,035 
RN tc, ogg ie 293 431,064 Boss tart def.$507,521 
SS 319 431,064 "SPCR def. 440,649 
RE IT 74,418 431,064 | aaa a 372,519 
1907-08 ... 514,165 sa 431,064 Ba alee 683 


, : 62, 
a Other income is included in divs. rec’d. * Of this amount $289,717 


- On 


was paid directly by underlying lessor cos. to liquidate all un 

moneys advanced to them by the Inter-State Ay COS 
OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 

Grooket Jr.— V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1s08: V, 90 


v. 


372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 1385. 1446. 1512. 1711: 
92, p. 59, 261, 595, 1032, 1243, 1636; V. 93, p. 164; V. 94, p. 698. 








UNITED eyes & TRANSPORTATION CO,.—Electric roads. 
Incorporated = 


20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In Jan. 1913 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed neny od bony 
r appear e 


Citizens’ Elec. Light & Power Co. bonds and stock no lon 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol 


& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. wots 
0 
Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry 5,99 6,00 


Edison Electric Illuminating Co. of Lebanon, Pa_....... 9'992 10.000 


nr I i ee cm eue 9,992 ,000 
Media Glen Riddle & Rockdale Electric Street Ry........ 1,632 ,640 
Reading & Southwestern R 142 2,600 


Pern dseviiusieecdccaceenace 1, 
Roxboro Chestnut Hill & —- Ry. Co 4,939 


Ni AE ae 4,968 
ee So Sees Ce am oesenmmeocunme i 10 ,000 
I 19,969 20 ,000 
CS Fr 1 2 
United Traction Co. of Reading, Pa............... 7,993 8,000 
Wilkes-Barre & Wyoming Valley Traction.............. 49,992 50 ,000 
Wilmington & Chester Traction... ......-..<cccc cucu wee 39,995 40 ,000 
ee Ge tL omoansenecesceken 5,093 5,100 
Wlimington & Great Valley a is sik tarts to oe avcensniaitie cia 978 1,040 
Wilmington & Philadelphia Turnpike..............._ 1,035 1,200 
een & Christiana Turnpike Co................. 644 680 

onds— 

Schuylkill Valley Traction Co., Inc. mortgage... _____- 100,000 100,000 
Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 


Chester & Phila. Ry. 


STOCK & BONDS.—Sitock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (6) below. [Stock and bonds listed on Philadelphia 


Stock Exchange.] 

(a) Under a trust ement between the United Power & Tra rta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989,339—-$71 ,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with sald trust og, 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Ce., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of. Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the a? Saree of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; In 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; In 1907, Jan. 24, $3 20: In 


1908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid: in 1912, Jan 
30, $1 40: July 29, $1 41. 
REPORT.—For years ending Dec. 31: 
Calendar From I est, Tazes, Dividend Balance, 
Year— Investments. on 4s. &c. Paid. * Surplus. 
RRS a aE a$604,842 $356,676 °*$47,226 $359,375 def.$158,435 
i ia i it 446,530 356,676 44,137 none 45,717 
i a 382,289 357,665 9,949 none 14,675 
Se RRR Se 688,285 359,524 3,275 none 325,486 
a The rentals for year were $858,521, but $289,717 of this was paid di- 


rectly to Inter-State Rys. by several underlying lessor companies, to 1 qui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 

*Includes interest on demand notes, &c. 

OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas. T. W. 
Grookett Jr.; Counsel, R. L. Jones. General offices, 419 Market St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V.89, p. 287; V.90, p.374; V.91, p.590; V. 92, p. 1702; V. 94, p. 418. 


LINES DISPOSED OF BY LEASE, 
Reading Transit Co. 


ORGANIZATION .—Incorporated in Pennsylvania on Jan. 12 1910 with 
$500,000 ($50) auth. stock; increased in March 1911 to $5,000,000. In 
May 1911 auth. a $20,000,000 bond issue, details of which have not yet 
been made public. V. 92, p. 1033. Leases from April 1 1910 for 
900 years the United Trac. Co. (sending) . Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. V. 91 


p. 1513. For terms of leases of ist three roads see separate companies be- 
low. Edison Elec. Iilum. Co. lease calls for rental of $30,000 per annum. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ee er, neces Shwe adbechen $700,000 In 1912,6% 
ee! Bee Pee eeakbsee soos sdenedn §  “¢e68ense #edaceunos 
Car trust ctfs $150,000 Ser A) 1912 J-J 135,000 See text 


TR eRe et ar eee c* {Girard Trust Co., Philadelphia, Trustee. 

Car trust ctfs. are subject to call on any int. date at 101 and int. on 60 
days’ notice. They mature in semi-annual installments of $7,500, beginning 
July 11912. They are secured by 36 cars. V. 93, p. 1789. 

Dividends.—In 1911 and 1912, 6%. 


REPORT .—For year ending Dec. 31.1911, gross, $2,081,091; net, $991,- 
379; int., rental and taxes, $788,773; surplus, $202,606. 


ROAD.—System embraces 218 miles of track. 


OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg; 2d V.-P., 
Asst. Sec. and Asst. Treas., K. A. Fichthorn; Sec. & Treas., Harry H. 
Riegel.—V. 90, p. 373, 977; V.-91, p. 1513; V. 92, p. 726, 1033; V. 93, p. 
1789; V. 94, p. 209. 


(1) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
at annual rental of $175 ,000jfor 1st year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or- 
ganization. Reading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 


ORGANIZATION .—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not in excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 
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STOCK AND aay Date. Interest. Outstanding. Last Div.,&c. 
Stock, $400,000 Ow SOesad 566  senepec f. p. $400,000 See lease 
First M coll trust go a $150, { 1896 5¢J-J 149,900 Jan. 1 1926 

000 (par $100 & °$1, 000) .c* Real Estate Title Ins. & Tr., Phila., Trustee. 

Leased Lines Securities— 
Birdsboro St Ry M, $250, wed 1904 g J-J 250,000 Pong 1 1934 

gold ($500 & $1, 000) nee Int. at colonial Trust Co., Reading, Trustee. 

otts S ist M, 4 1906 5¢F-A 300,0 000 on ae 1 tote 
worse Ot 000(3500 831, i c* | Int. at ae ae Trust Co., Readl a., 

Front & h St first mtgs 1903 g J-J 50, 0 uly 1 io33 
$50, 000 g ($100& $500) .c* | Int. at Coldnial Trust Co., Reading, Trustee. 
Interest paid from Rental Received— 

Adam & Mohn first mortgages 1904 g J-J $75,000 Jan. 1 1935 
$75,000, gold ($1,000)..r*| Int. at Caidnial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 

companies and 4 oar own. gg pterest. 9516 600 Aint 

Met E ect Co lst 5, ne , 1 1939 
000 g ($500 & $1,000)_..c*j Girard Trust Co., Trustee 4 








Oley Valley Ry first mtge,j 1901 4% gJ- J 250, 000 July 11931 
$250,000 gold ($1,000) _.c* | Int. at Real Est. Title Ins. &Tr.Co. ,Phila.,Tr. 
Bonds. llateral trust bonds subject to call at par after 3 years. Int. 

at company’s office. The Birdsboro Street Ry. bonds may be called begin- 

ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 

July 1 1913 at 105. They are Geceentere principal and interest, by en- 

dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 

1915 at105. The Pa yy & Pottstown bonds can be called Aug. 1 1916 

only at 105. Gu , by endorsement by United Traction. Re- 

maining $2, 690, 000 “Metro 


“Elec. Co. bonds are reserved for additions, 
Subject to call as a whole ter April 11914 at110andint. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 14%% from 1919-1928; 
2% from 1928-1938. Bonds are guaranteed by United Traction. 


ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 % miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reads Traction.—A trolley road. 

ORGANIZATION .—Chartered March 9 1893 to operate the Reading C t 
Freee od Ry. and East Reading Passenger Ry., which it equipped with 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that eb ef s capital stock, 
$500,000. The Reading raction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two, years and $30,000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1, “tg! 000 auth ($50)... ..-- J-J $1,000 000Jan '13,1K%% 
First mt . $600,00 — gold 33 1893 6¢J-J 500,000 Jan. 1 1933 


Not su fact to call...... c*| Provident Life & Trust Co., Phila., Trustee. 

Interest is ati in Philadelphia at Bark of North ‘America and in 
Reading at the office of the company and oe Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 

Dividends.—In 1900, 2%; = 1901, 21% %; in 1902-1912 inclusive, 3% 


per annum; in 1913, Jan., 1 
LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Die.,&c. 
— City Passenger Ry— 
Stock (see below) (par $50). ..-. J-J $350,000 See text. 
East Reading Electric Ry— 
Stock, full == a Sei ee dene J-J 100,000 See text. 
Bonds, $25,000___.._...-. 5% 25,000 July 1 1937 
ing & Teimple Electric Ry— 
Stock, $75,000, ~uar...... .... 7 A-O 73,700 See text. 
ist mortgage, $75,000____- 1894 4 A- Oo 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry) 189 400,000 Jan 1 


5 1925 
lst mortgage, $400,000, Yow Est. » Bie Ins. & Tr., Phila., Trustee. 


gold ($100, &c)...-.---- c*j)Int. at Colonial Tr. Co. of Reading, Pa. 
Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inciu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
anes ae | in dividends, A. & 
—Owned a MF 56% mules of At including the Reading 
& Wosmseaaas Mieco Ry. V. 64, p. 177: V. 88, p. 749. 
(2) Schuylkill Valley Traction,—Troliey. 
The United Power & Transportation Co. ‘holds $499,600 of the $500,000 
capital stock and the entire $100,000 income bonds. 
ase.—Leased for 900 years from April 1 1910 to Reading Transit Co. 
Rental, $5,000 ist and 2d years, $15,000 SS Se, on and $1,000 
annually for maintaining o anization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Trac. and its leased lines. 
ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 
In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I Mn A I i papery an 
First ‘mortgage, $400,000, gf 1895 5¢F-A 245,000 Aug. 1945 

ne c\Int. at West End Trust Ses Phila., stee. 
Income mortgage, $100, 660 1899 5 ann. 100, 000 Aug. 1 1949 

Rai il ag a as 0 RD a West End Trust Co., Philadelphia, Trustee. 


Of the $500,000 first mortgage dated 1895, $100, 000 has been retired and 
destroyed, $75, 000 has been reserved to take up like amount of the Norris- 
ae assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

onds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 

COMPANY Miles 


, &c.— nterest. Issued. Div. or Mat. 
Citizens’ Passenger Ry stock... 6% # £=-..-.-.-- $79,520fp 2% Jan'13 
— Prats oe k 580, 000, gold | ental 5¢F-A 80,000 Feb. 1 1925 
CEB li Pepoet to call at 105 on any int. date. 
Gonshohookea Ry stock. ...-- | EB aaa pe: 145,900 No divs 
First mortgage, guaranteed | 5% g J-J See text. July 11924 
principal and interest Not sakdeen’ to call. 
Montgomery Co Pass Ry "al, apeveieute 15,000 No divs 
First mortgage, gold___.. 1% 6 J-J See text. 1924 
Norristown Pass Ry stock... : ee ee 75,000 $2.66 Jan‘13 
First mortgage. ........... 4\% 75,000 1923 
Bonds.—The Conshohocken Ry. rm. si00, 000) and the Montgomery 


County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 
ROAD.—Operates 60 miles of track, including lines of above-mentioned 


eo and also Roxborough Chestnut Hill & Norristown.—vV. 70, 


(a) oxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the a reaps e & Limerick Electric Street Ry. and leases that 
company for 950 years omprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
 fomcuy me same securing § - ee Beogy ($1,000) J. & D., due June 1 1926. 

ssue re oO of which $371,000 was outstanding inSept.1911. 
Capital stock issued, $248,400; par, $50.—V. 62, tatanding a 
(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 


for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 peu tenance expenses. 


STOCK AND BONDS— Interest. 
Ol, Sn SE ane kng ween . athidsie ui 
First mortgage, $250,000, of} 1901 4A4%e¢eJ-J 


Outstanding. Maturity. 
50,000 See text. 


$2 
250,000 Jul &. 1931 
($1,0 


Bonds. yd guar., p. & i. 


by Roxborough Chestnut Hill & erieheun 





Int. at Real Eatate Title Ins. & Tr. , Phil. | 


) Lebanon vane Street Railway.—A trolley road. 
oan ? 1 1910 leased for 900 years to Reading Transit Co. 
a counal ~ rye 000 and gone Ml payment of $500 for orneminetion, 
as taxes and interest on bo 
woORGAN IZATION.—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns 9,992 shares out of 
the 10,000 shares of the = stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $600.000 (per $50) ---7 isss  gc3-3° 600/000 July 1 1608 
mo os Oo -@ 1. ’ 
ee nf Int. at Estate Title Ins. & Tr.Co., Phila. 
ROAD.—Owns 24 miles of track. 


Wilkes-Barre Rys. Co.— 

ORGANIZATION. .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is 
sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 ever 
two years until the maximum of $400,000 Is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 

EARNINGS —For cal. year 1911, gross, $1,281,755; oper. exp., tax 
and rentals, $1,248,515; net income, $33, 240. 

OFFICERS. —Pres., Abram a a v. -P. an =. bis: X +. A whe ce 


() Wilkes-Barre & W oming Va Valley T lial Iie United Pows: & 
Trans. owns 49,992 out of the 5 0 shares of stock. 

Lease.—Is leased to the Wi Leas aces Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION .—Incorporated Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to ee 
and Nanticoke on east side a | Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 we rater int. on $75,000 5 ” Maturi 


Seacs. Her SIGC oi icc cided’ sted Tex $5,000 ,000 See t 

ist mtge, $1,50v,000, ~— 1891 5 - re 1,500, ‘000 April 1 To2t 
DAE his eGuide hte */Interest at Provident Life & oat , Ph 

Gollateral trust and mortgage, 1895 5 2¢J-J 81,000 Jan. 1 1925 
$325,000, gold........... Int. at aa Sav. Bk., v1 esbarre, Tr. 

Gollateral trust and m mtge, g} 1902 AK J-D 250 0,000 Dec 15 i922 
($1,000), $250,000... -- c*{Int.at Real Est.,Title,Ins. &Tr. Co.,Phila, Tr 
Onderiying Bonds on 


Purchased— 


Wilkesbarre & Suburban bonds ..-. 0 40,000 July 1 1918 
Wilkesbarre & W Side bonds... -.-.- 5% 35,000 Sept 1 1918 
Guaranteed Bon 
1893 6¢J-D 161 ,000 "Se, 1 1918 
p &i unconditionally Int. at ~~ — Tr. Co., Ph 


, Trus. 

Plymouth Br Co ist gold M,) 1894 Af. 119 ,000 Oct 1 1924 

$150,000, wuex 5 ie & int__JInt. at Ant aan Sav. Bk., Trustee, Wilkes. 

00 subject to call in 1904 and $3,000 yearly thereafter. 

Wilkesbarre - Hingst ~ re 4 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry_-. ---- 150,000 See({]) below 

Bonds.—Interest on the Wilkes-Barre ‘* Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 > accrued interest. 

Dividends .—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%: in 1898, 
1%: in 1899, Jan., 1%: Dec., 3%; in i900, "3%: in 1901, 44%; 1902 to 
1908. incl., 3% per ann.; in 1909, 2 225%; in 1910, 4%: in 1911, June, 1% 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able | 999-year leases; 6 % here meaning 6 % on the oustanding capital 
noes 2 = d $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


ds— 
Pitt St Car ist M ($1,000), 4 


——-_ § —— 

Name of Company. Mtles. Issued. Owned. Debt. Rental. 
Goalville Passenger Rallway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway----- 9.68 6,000 ,000 None $1 
Pittston & Avoca St. Ry... -- 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry.. 1.95 42,000 42,00 None $1 
Pittston Street Car........... 8.82 200,000 200,000 161,000 $1 
P ymouth & Larksville Ry..-.-- 3.45 See «Sake ee 75,000 6% 
Plymouth Street Rallway--.--.-. 6.00 12,000 12,000 None ft 
West Pittston & Wyo. St. Car - 2 25 30,000 30 ,00 yone 1 
|\Wilkesbarre & East Side---. -. 00 150,000 150,000 150,000 $1 

ilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90 ,000 6% 
Wilkesb. & Plains. Ry... ..- 4.00 24,000 24,00 190,000 $1 
Wilkesb. & Suburban St. Ry.--10.00 100,000 93,500 40,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,006 (a) 
Wilkesbarre & West Side_.-_.-.- 9.6 100 ,000 92,450 *35,000 6% 


Plymouth Bridge Co.._...-.-- 75,000 75,000 119,000 ages 
| Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac 
a Dividends in this case are dependent upon earnings.—V. 66, Dp. 285; 

V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89. p. 1598. 


(a) Wilkes-Barre Dallas & Harvey’s Lake * sepals Wilkes-Barre & Wyo- 
war 4 Traction Co. owns all the 

GANIZATION.—A cocemasiaation = 1398, per plan in V. 66, p. 1190, 

of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 189 8. oad, 

partly constructed, was completed and ing. with Wilkes! Ban by new com- 

from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 


an 
Val ey Traction to Harvey’ s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. see Wo Maturtty. 

Sees, Gaeee eee Gee ecbtecs “bake eervdaus $200,0 (?) 
ist mortgage, $150. 000, a} 1898 5¢M-S 150 ‘000 Sept 15 1928 
ethan cake nese Int. at Anthracite Sav. Bk., Wilkesb., Trus. 


—V, 69, Dp. 133. 
Trenton & Mercer County Traction Corporation. 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), vee in Nov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, p. 1260. On Oct. 15 ’10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. a at a rental of "$80. 000 the 1st yr., $82,500 the 2d, $85,- 
000 the 3d, we perceene 3 $5,000 Jearly | until the maximum of $150, 000 


is reached. RS.—Pres., Crosby; V.-P., Rankin Johnson. 
V. 93, p. 797, Oi260- oY. 94, p. 828. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 

Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
y Gen. ae jeased to Trenton & Mercer Co. Trac. Corp. (see above) 
ORGANIZATION. —Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing amaraeyy .« ‘ 

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 

operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & _poors St. Ry., which 
it also leases, and whose bonds it guarantees, ie. Also on May 1 1906 
leased the property and franchises of the ae Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest 
In Aug. 1911 increased auth. stock from $1,000, 000 to $2,500,000. 

No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme 
Court from the ‘‘no seat, no fare’’ ordinance passed by the Common Council 
in April 1911. V. 92, p. 796. 

STOCK AND BONDS— Date. 
Stock, $2,500,000 (par $50)... .... 
Trenton Passenger 

$1,000,000, gold ($1, 000) 

each) 


Interest. Outstanding Maturtt 

Sia «ennui... 
30,000 1913-1915 

$10,000 due yriySep. 
150,000 1916-1925 


Interest at National TE ell 1891 6¢A-O ($15, 000 bg rlySe 
ics Bank, Trenton, N. J.-- 1b26-1980" 
($20, ado v yriy Sep .30 
650,¢ )00 Sep.30 1931 
Consolidated mortgage, gold) 1898 5 ¢J-J 1,070, ‘000 J uly 11938 


$2,000,000 ($1,000)_._ c* ming. in Trenton and at Real Estate Title 


ns GO Phila; Girard Tr. Co., Tru 
Trenton St Ry gen M $500,-) 1911 J-D 
000 gold ($1,000)_____- c® A. Trust Co., N. Y., 


| 
; 


400,000 June 1 lve 
trustee 





100 
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STOCK AND BONDS.— ° nterest. Outstanding. Maturity. 
Trenton Pennington & H 1903 S&¢J-D $350,000 June 1 1943 

first mortgage, $350,000,}Interest at Fidelity Trust Co., Newark, Trus. 

gold, NEUE scscadcis Guaranteed prin. & int. by Trenton StreetR 
Trenton 1905 S¢M-N 3 


131.000) euler} 


50,000 Nov. 1 195 
$500,000 ($1,000) gold__c* Tr 


) Int. at Est. T. Ins. & Tr.Co.,Phila.,Tr. 
ercer Co Tr ist M wet 1904. 5Jd 300,000 July 1 1944 
— ($1,000) guar p & i c* {Real Est. Tit. Ins. & Tr. Co., Phila., trustee. 
onds .—$930,000 consolidated 5s of 1898 are reserved to retire ist 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 
. V. 93, Dp. 797. Mercer County Trac. bonds are guar. p. & |. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 

EARNINGS.—For cal. year 1911, gross, $691,948; net, after taxes, 
$324,223; int., $164,014; surplus, $160,209. 

ROAD .—Owns and controls by lease about 72 milesof track, comprising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
uare. The new tracks have 90-lb. Johnson girder rails. : 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
—V, 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; V. 94, D. 
828. 


MINGTON & PHILADELPHIA TRACTION CO. 
io von. 1913 was purc aA ee onal Properties Co., of which 
Horn Ely of Pittsburgh is President. 
VOORGAN IZATION incorporated in Delaware on June 27 1910. Stock 
out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South- 
ern F panty rac. Co. and Wilmington Lt. & Power Co. Leases for 990 
years from July 1 1910 the Wilm. City Ry., Wilm. & Edgem. Elec. Ry., 
Gordon Hgts. Ry., Front & Union St. Ry. and Wilm. City Elec.at a 
um annual rental of $78,010 to a maximum of $118,010 in 15 years. 
Controls and operates through the above leases and through the Southern 
Penn. Trac. Co., electric light and power business in Wilmington and street 
railway lines in Wilmington. Del., Chester and Media, Pa., and suburban 
lines connecting the above places with each other and with Philadelphia, 
comp a total of 91 miles of track. 
EARNINGS .—For cal. year 1912 (incl. So. Penn. Trac.), oom, $1 ,596,- 
192: net, $739,814; fixed charges and taxes, $545,554; surplus, $194,260. 
OFFICERS.—Pres., Van Horn Ely, Pittsburgh; V.-P. & Gen. Megr., 
T. W. Wilson, Wilmington; Sec. & Treas., W. T. Spring, Wilmington; 
Aud., C. N. Ryan, Wilmington. 
ngton & Chester Iraction. ' 
Fined Poune & Trans. Co. owns 39,995 out of 40,000 shares of stock. 
Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., ye rg tA ay Co. and its subsidiaries are leased 
hern Penn. Trac. Co. (see below). 
10 SR A NIZATION —Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the Wilmington & Chester TractionCo. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 Ist M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. © 
STOCK AND BON DS— Date. interest. Outstanding Viaturtty 
Stock $2,000,000 ($50) full pd. Listed on Phila. Ex$2,000,00(July’12,62cts 
Coll trust gold $4,000,000) 1898 5 ¢ A-O 2,305,000 Aprl t 1918 
($500 and $1,000 each) ._c*/ Provident Life & Trust Co., Phila., Trustee 
Collateral trust gold, $5,-f 1912 5% 285,000 April 1 1951 
500,000_..-.-- Caen ti Wilmington Trust Co., Wilmington, Trustee. 
Securtites of sidiary Lines— 
Wilm City ist M $600,000) 1911 5 M-S $600,000 Sept 1 1951 
RPGS as Sere c*{Int. at Eq. Guar. & Tr. Co., Wilm., trustee. 
ion ist mtge,| 1894 M-N 250,000 May 1 1914 
i as c*{Int. at Del.Co.T.S.D.&T.ins.Co. ,Chester,Tr. 
ster Traction 


ld, $250,00 
d to Che T — 
Union Ry Co ist mtge, gold_c 1913 200,000 Jan 1 1943 





Chester Ry stock ($50)_... -_-- 10 J-J 150,000 rental 10% 
Chester & Media El Ry, gold.. 1913 5ig¢J-J 100,000 July 1 1943 
Qhester Darby & Phila, gold_. 1893 ig¢J-J 125,009 July 1 1913 


Leased to Wilmington City Ry.— 

Wilming & Edgemoor ist M\ 1906 5¢4J-D 400,000 June 1 1946 
$400,000 ($1,000), gg... .c* fint. at Real Estate Title Ins. & Tr.,Phila.,Tr. 
The Wilmington & Edgemoor bonds are guar. as to both principal and 

interest by the Wilmington City Ry. 

Interest on Chester Traction, Union Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1,695,000 coll.{tr.[5s of 1898 reserved to retire ‘underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Ofthe 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898. 
he a City bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 

. 93, p. 667. 

EARNINGS.—For year to Dec. 31 1911: Income from securities owned, 
$166,347; int., taxes, &c., $150,957; surplus, $15,390.—-V. 93, p. 667 

(2) Wilmington City Electric Co. 

Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 

ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PERS a a RENE eee SE: «<cKtesnedbe 
First mtge $1,000,000 soe} 1911 800,000 May 1 1951 

($1,000) guar p &i____- c*jInt. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 

Bonds are redeemable on and after May 1 1921. Guar., p.&1., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% of cost for extens. 
and impts. under certain restrictions. V. 92, p. 1441 V. 94, p. 567. 

EARNINGS .—For year ending Dec. 31 1912, gross, $267,232; net, after 
taxes, $138,020; int., $40,000; surp., $98,020 (incl. in Wilm. & Phila. 
Trac. Co. above). 

(3) Southern Pennsylvania Traction Co. 

ORGANIZATION .—lIncorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual renta) 
of $71,990 to a maximum of $106,990 in 15 years. 

(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvanis 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION .—Incorporate May 11 1892. Completed from 
Media, Pa., to Baltimore Avy., Clifton H’ts, in Jan. 1895; connects witb 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 

STOC a Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... _._.. -—-_- - -- 300,000 See text. 
First mortgage, $64,000____- , 1893 6 J-J 64,000 July 1 1913 

| Interest at Girard National Bank, Phila. 

DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000: in 1900-01, 

$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 


1911, $21,000; in 1912, July, $15,000. 
ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 
Da NEORD TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 


foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
KS RE ee ne are Dane a ceddiawoua 
First mortgage $500,000 or | 1910 5g J-J 400,000 July 11940 


($500 and $1,000)____-_- c*\Int. at Tacony Trust Co., Phila., trustee. 

Bonds .—Remaining $100,000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. : 

EARNINGS.—For year end. Dec. 31 1911, gross, $130,763; net, $43,508 





| 


charges, $30,330; surplus, $13,178. 


ROAD .—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, tc ag Holmesburg and Torresdale, of which 1 mile (in Phila.) 
Is leased. 60-lb. T and 80-lb. girder rails. Gauge 5ft.2%in. 28 motor 
cars, 14 trail cars and 7 misc. cars. 


OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley 
. & Treas., Jacob M. MA Asst. Sec. & Treas., W. S. J. Wetherill.— 
V. 91, p. 276; V. 93, p. 105; V. 95, p. 1331. 
TRENTON BRISTOL & PHILADELPHIA STREET RY. 
ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 


of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
P- 349, 780. No bonds. In Sept. 1910 directors rejected a proposition to 
ease the road to Frankford Tacony & Holmesburg Ry. 


Date. Maturity. 


STOCK AND BONDS— Interest. Outstanding. 
ens See Ee ~. Swans wie See oe $325,000 


EARNINGS.—For cal. yr. 1911, gross, $76,080; net, $7,918. 


ROAD.—Owns and speretes 17 % miles of track from Torresdale to Morris- 
ville. Ralls, 60 and 90-lb. er and 72-lb. T; gauge 5 ft. 2% inches: 
14 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k. w. capacity. 

OFFICERS.—Pres., Edward D. Toland; V.-P., Geo. Blakiston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mer., M. J. Hill, Bristol, Pa.—vV. 89, 
p. 780; V. 91, p. 871. 


PHILADELPHIA RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to the Southwestern Street Ry. sold at foreclosure y Fat 21 1911. 
V. 92, p. 1875. Power house has been overhauled, track and overhead 
construction rehabilitated and cars have been overhauled and painted, 
In Dec. 1912 entered into a contract with the Adams Express Co. for the 
handling of express matter over the company’s lines. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOOO S400 000 (BOS oink chk kok EE fe i 
ist mtge —— gold ene} 1911 5¢M-N15 £400,000 May 151941 


Re c*jInt. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 
Bonds are red. on any int. date after May 15 1916 at 105 and int. 
ROAD .—Owns and operates 15 miles of track within limits of Phila- 
oer ICERS “8 Soe ai 7 Sil Ss 
«Ste Sp oe verman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rall system. 
ORGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
CN © SRGSSEIEe cwmntcuceauce 
Pref $2,000,000 5% cum after 

SR Uae a 7 RE cera 
First mortgage $4,000,000 { 1910 5 2,000,000 1960 

Nis ded ethehech cena tat des do side ase Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar- 
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown con- 
necting with the Lehigh Valley Trans. Co.’s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman: 
Asst. to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 
P.QO., Pa.—V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500; V. 95, p. 420, 545. 


_ — 


| PHOENIXVILLE, PA 
PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 


ORGANIZATION .—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of ecg ne and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has a  qui-ed the entire stock of the 
Schuylkill Valley Illuminating Co., Consolk atei Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. Tle capital stocks of these com- 
— ther with the entire issue of bonds ($100,000) of the M. & C. 

lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUG. OE ese iecatebkes deoku > beeewes PSP PRES trae 
Phoenix Gas & Elec, and} 1901 5g A-O 556,500 Oct 1 1951 





trust, $1,000,000 ($500 and }Int. at Real Estate Trust Go., Philadelphia, 

$1.000), sink fd, gold___c* Trustee. Can be called at any time at 110. 
wee om bho y / ll rie 1893 6¢J-J 60,000 July 1 1923 

$6 $500) ____c*/Int. at Tr. . of No. Amer., Phila., stee. 

nsol Schuylkill Gas mort-) 1899 5¢A-O 150,000 Oct 1 1929 
gage, $200,000 ($500 and}Interest at Real Estate Trust Co., Phila- 
UT ii sales donb ah tps dori des adidas c* delphia, Trustee. 


Bonds .—Of the $1,000,000 coll. trust bonds, $222,000 are reserved for 
prior liens, $178,500 are treasury bonds and $43,000 have been retired. A 
sink. fund of 1% per ann. of bonds out became operative in 1907. Bonds 
of the Consol. Schuylkill Gas Co. are subject to call at par. 


EARNINGS.—For fiscal year ending Sept. 30 1912, pom, $153,034; 
net, $67,326; interest, &c., $49,510; surplus, $17,816. In 1911, gross, 
$158,981; net, $67,290; interest $48,724; surplus, $18,566. 


ROAD .—Owns 6% miles of track between Phoenixville and Spring City. 
OFFICERS.—Pres., F. P. Norris; Sec., E. R. Thomas, Royersford: 
Treas., J. A. G. Campbell.—vV. 74, p. 271. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,—A trolley road. 


ORGANIZATION .—Incorporated June 10 i907 in Missouri. Took 
over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pitts e ; Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all beads 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $5,000,000_... -.-- $3,300,000 
Pref Ee Pe 6% cum. after 


Ot i ee ee ee ee --—-— =— 


1 
First mortgage ed 1910 











853,900 

5¢M-S 1,750,000 Mch 1 1930 
s Tr. &S.B.,Chic.,&St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%) 1910 See text 1,050,000 Apr 1 1920 

($500 & $1.000) Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

Stock.—Pref. is 6% cumulative after April 1 1915 and also shares in 
oer after common has received 6%. $41,700 pref. stock has been 
retired. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6 % fixed int. 
Int. payable (A. & QO.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. Oct. 1912. Red. at par and int. 


EARNINGS.—For year ending June 30 1912, gross, $503,487; net (after 
taxes), $206,353; int., $154,993; surp., $51,360. In 1910-11, gross, $444,- 
337; net (after taxes), $181,305. 


ROAD.—Owns and operates 100 miles of track, embracing some local 
street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and inter- 
urban lines connecting the two cities, and also Pittsburg with Mulberry, 
Girard - Cherokee, Mineral, Weir City, Scammon and Columbus. 

-lb. rails. 

OFFICERS.—Pres., Joseph J. Helm, Kansas City. Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. 8. “er Kansas City, Mo.; Gen. Mer., W. A. Satterlee, 

Kan en. office, Ist Nat. Bk. Bldg., Kansas City, Mo.— 


($500 & $1,000) gold.__c*} Harri 


Pittsburg, ‘ 
V. 90, p. 914, 1170. 





JAN., 1913.] 





ELECTRIC RATLWAYS 











PITTSBURGH, PA. 
COMPANY.—Gas (natural and manufactured), 


Rys. Investment Co. of San Francisco acq 
21,000,000 of the common stock, paying for 
artly in an issue of its coll. 
907 acquired $3,200,000 more of the stock by an- 
See statement of United Rys. Investment 


PHILADELPHIA 

Cc gn rolley. 

In Feb. 1906 the United 
control through purchase of 
the stock acquired partl 


other issue of coll. trust bonds. 
Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION.—Organized on May 24 1884, and was ori 
Operates under special Act of the Legislature of 

lvania (conferring many valuable rights 
redecessor, the Empire 
under three main he 
and Illuminating Gas and (3) Fuel Gas. 


The Street Railways comprise 643.45 miles of track, all operated 
a matter of convenience and economy) by the Pittsbu 
xcept the Beaver Valley Traction Co. and the Pittsburgh 
ted separately), and embrace the following properties: 
raction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railw 
ttsburgh & Birmingham 
ittsburgh Ralilw 


in its own stock and 


natural gas company. 
Pennsy 


. Its business may 


ads: (1) Street Railways, (2) Electric Lighting 


h Railways Co. 
Beaver St. Ry. 
.. which are 0 

United 


e 


action Company. 

s Company (formerly Southern Traction). 

ittsburgh & Charleroi Street Railway Co 

liegheny Bellevue & Perrysville Ry. Company. 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway Company. 

Beaver Valley Traction Comp 

Pittsburgh & Castle Shannon 

& Canonsburg Railway Company. 

Pittsburgh & Beaver Street Railway Company. 

ulred the elevated railroad franchises which were 
uay and others. V.7 8 





mod 


In Feb. 1902 
granted to Messrs. Bigelow, Oliver, 
Electric Lighting & Illuminating Gas.—Phil 
owns or controls by lease the following companies, fo 
partment of its business. 

*Allegheny Count 

* Monongahela 

*Southern Heat 

Consolidated Gas Company. 

South Side Gas Company. 
heny Illuminating 
ock Gas & Li 

*Ohio Valley Elect 

The Consolidated Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Compan 
constitutes the only gas-manufacturing companies In the city of Pittsburg 
and the exclusive right to manufacture Illuminating gas Is vested In them. 


*In Feb. 1912 Duquesne Light Co. was purchased in Interest of Phila. Co. 
(V. 94, p. 560), and in Dec. 1912 it increased its stock from $3,000,000 to 
reparatory to merging companies controlled b 

properties to be merged are the Mono 
eat, Lt. & Power Co., Oakmont & Verona Lt., Ht. & Power Co., 
Allegheny we ae Lt. ooo. Ohio Valley Electric Co. and Pennsy. Lt. & 


p 
In July 1912 the Allegheny County Lt. Co. acquired control of the Penn- 
sylvania Light & Pow. C V. 95 298, 622 

(3) Fuei Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlle 
consumed in the cities of Pittsbu 
towns lying along the Monongahela and Allegheny rivers. 
trols by lease 580,606 acres of 
Western Pennsylvania. 
& Grafton Gas Co. 16,611 acres, and throu 
Equitable Gas Co. 779 acres of leasehold. 


controll : 
The Philadelphia 


Equitable Gas 
Pennsylvania Natural 
Union Gas Compan 
Allegheny Heatin 
Fairmount & Grafton 
See official statement in ‘“‘Ch 


g the lighting de- 
Light Company. 
ght & Power Company. 


ight Company. 
c Co. 


the Phila. Co. 
ela Light Co., 


plies nearly all the fuel gas 
eny and the manufacturing 


gas and oll lands in West V1 
It controls through its ownership of the 
gh its pas ownership of the 

he principal fuel gas companies 


Company of West Virginia. 
Gas Co pany. 


of McKeesport. 


m r 
rontcle™ of July 12 1902 (V. 75, p. 83) for 
further detallis regarding the character and nature of the company’s business. 
During year ending Mch. 31 1912 company sold 37,569,777,500 cu. ft. 
natural gas, an increase of 1,328,503,100 cu. ft. over year end. Mch. 31 19 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON SEPT.1 1912. 


Sha otal Issue. 
United Traction Co. of Pittsburgh 339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pitts- 
h(owns stock of Allegheny IIl’g Co.) 280,000 
Gas Co. of C. of Pitts 
Chartiers Valley Gas Co 
Pennsylvania Natural Gas Co 
Equitable Gas Go. of Pittsburgh 
Equitable Gas Co. of Pittsburgh... .-. . 
South Side Gas Co 
The Allegheny Co. Light Co 
Fairmount & Grafton Gas Co 
Allegheny Heating Co 
Consolidation Traction 
Consolidated Traction 
Union Gas Co. of McKeesport 
Mt. Washington St. R 
eee A Bellevue & 


617 Preferred “ 
229,850 Common _ 


4,944 Preferred “ 
15,089 Common 
000 


Sy ere pee eee 22,664 

y233,084 Preferred “ 

y286,799 Common “ ’ 
16,00 ing all the st’k 


,000 
50,000 Preferred ‘ 
50,000 Common “ 
000 é ¢é 


East McKeesport 
Braddock Gas & Light Co 
Seventeenth St. Incline Plane Co 
Pittsburgh Canonsburg & Wash. Ry--.-.-. 
Pittsburgh & Beaver Street Ry 
Low Pressure Gas Co 
Consumers’ Heating Co 
Mansfield & Chartiers Gas Co 
de Electric Street Ry. Co 
adelphia Co. of West Virginia... 220,000 
Beaver Valley Traction Co 21 

Ben Avon & Emsworth St. Ry 
Washington & Canonsburg Ry 
26 misc. gas, elec. light and street ry. cos_ 


All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
Those marked y (with the exception of 39,460 
shares Consol. Tract. common and 124 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
Sone ot 1901, and these latter bonds are also a second lien on the shares 


trust dated March 1 1899 


* According to balance sheet of March 31 1912 the value of stocks and 
bonds of other companies owned at that time was $46,685,006. 


SECURITIES OUTSTANDING.* 


Interest. Outstanding. Last div.,&c. 
9,06. Feb. ’13,1%% 


STOCK AND BONDS— ate 
Stock, com, $42,400,000 ($50) ____ 
Pref stk $25,000,000 ($50) 
RS ee Ome, SE aD 
stk, 5%, am. 

Co ist & Col Tr M, $6,- 

500,000, g ($1,000) ____c* 
Phil Co con M & col tr, $22,- 

000,000, g ($1,000) 


6,000,000 Mch’13,2% 


6,012,000 Mch 1 1949 
Baltimore, Trustee. 

15,148,000 Nov 1 1951 

tal Trust Co., Baltimore, Trustee. 

g F 1,957,000 Aug 1 1919 
Interest at New York Trust Co., trustee. 

5 M-N 1,400,000 May 1 1913 

Int. at New York Tr. Co., N 


aie leds Ghee aie ie eae 
_ $1,400,000 gold 











STOCK AND BONDS.— 


Date. Interest. Outstanding. pit 5 
Conv deb $10,000,000 $} 1912 se $10,000,000 May 1 1922 


($1,000 or £205 15s 2d)_c* 
East End Elec Lt ist M...-.-.. 
Consol Gas com stock, $4,-} ..--. 
000,000 (par $50) ...----. 
Consol Gas pref stock, $2,- -“<-- 


Consol Gas, ist mtg, gold 1898 


New York — # trustee. 
1895 488,000 Feb 1 1915 


2,000,000 Aug’12 2% 
5,000,000 Feb 1 1948 


Maryland 


c* &r 
East McK rt St Ry ist M| 1899 
$250,000 (41. 
uthern Ht Lt&Power Co. 


250,0 
,000), gold ..fInt. at Fidelit a & aa Co., Pi 


1.1899 5 
ist M, $300,000 ($1,000)_gjInt. at C 


Monon la Light & Power} i 899 
Oo. st mo . . ~ n rest 
000 _ | The Uni 


pebd SM tie Bee hie MG oe 1899 


at Mellon National Bank, Pittsb’gh. 
Trust 


5 
Union Gas Co, St aii So Trust 


ist mortgage, g, s f...--- 


h, Trustee. 
Interest at Mellon National Bank, Pittsb’gh. 


* This table does not cover such railroad properties as are separately 


reported further on.. 


Stock.—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred 
The increase was made to acquire the stock of the Allegheny Co. 
Chartiers Valley Gas Co. and the com. stock of the 
also by exchange the United Traction stock 
authorized an increase to $36,000,000 
additional common stock. The increase was m 
acquiring the shares of the Consolidated Traction 
Traction Co. V. 73, p. 1112. In A 


was further increased to $36,000,000, m 
the Beaver Valley Traction Go. and Ww 
D. 1323. Stockholders in ee 
0 common stock at per. vV.8 
and holders of conv. debs. 


through the issue of $15,000,000 


rpose 
. and the Southern 
1906 authorised common 
y to provide for the 
gton & Canonsburg . 82, 
were offered the right to take $3 ,240,- 
In Dec. 1909 stockholders 


of 1909 were offered the right to take the re- 


mainder ($2,760,000) of the increase in com, stock authorized in Aug. 1906 


V. 89, p. 1545; V. 90 


at par. . p. 303. 
Smatehobtions voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to es for the convertible feature of convertible debentures 
e 


authorized at 
the general purposes of the com 


same time, but any shares not so used to be available for 
V. 88, p. 1314; V. 89, p. 225. 


y 
Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes; 
conv., $ for $, at option of holder, into com. stoc 
com. stock fro 000 to $42 su 


m $41,000, 


to increase auth. 
crease to provide for 


exchange of conv. notes. V. 92, p. 262, 957. 
On Apr. 29 1912 shareholders voted to authorize $25,000 

cum. pref. stock and $10,000,000 conv. debentures. 

$6,000,000 is reserved for exchange of exis 

share for share and a cash payment to the com 


ting pref. stock (upon basis 
z ny of $2 Noelle: so Bh 
e remaining 


endures. Th 


and $10,000,000 for conv on of convertible de 


$9,000,000 will be reserved for future 


uirements. See financial plan in 


V. 94, p. 417, 488, also V. 94, p. 560. 

new pref. stock will be issued at present ex 
ref. stock and conv. debs. $6,000,000 has 
xch., with authority to add $10,000.000 after Jan. 31 1912 upon conver- 


sion of debs. 


t to take up existing issues of 
listed on the N. Y. Stock 


The Phila.Co.in Jan.1908 offered to guaran 


1907 on the $2,000,000 pref. stock of 


an. from Aug. 1 
ed to6% cum.), 


provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% ini any event. 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 


adopted. V. 86, p. 54, 605 


Holders of 75% 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of Allegheny Co. Lt. 
(since retired)and East End Elec. bonds; $12,000 East End bonds have been 
exchanged. The balance, $1,500,000, was expended for im 
and additions. The bonds were in Oct. 18 


Stock Exchange, and are also listed 
The Philadelphia Com 


on the Philad 


h Stock Exch . 
New York Stock 


pany stock has 
Exchange since October 1886; and is also listed on the Phila. Ex 


See application to the N. Y. 


in V. 70, p. 1198, and also 


Ex 
**Chronicle’’ of Feb. 22 1902. In Mch. 1911 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to e up the $6,500,000 ist col. tr. bonds, $12,000,000 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., which has bee 


issued as follows: for betterments to 
Un. Trac. Co. of Pitts., $150,000; 


stock was listed on the Paris 


roperty of this compan 
ns. Trac. Co., $650 


Railways Co., $875,000, and Allegheny County Light Co., $200,000. 
Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro- 


posal of directors to issue $5,000,000 


($2,500,000 out) 10-year 5% deben- 


tures, convertible, $ for $, into com. stock at any time. 
102 & and int. on any int. date on 60 days’ notice, but if called, owner has 
option of accepting cash or converting into com. stock. 
V. 89, p. 225, 1545. $543,000 have been converted. Debentures are 


listed on N. Y. Stock Exchange. 


Subject to call at 
V. 88, p. 1314; 
In June 1910 it was 


Vv p 
voted to issue, in lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. 
verted into $2,500,000 stock on Feb. 1 1911. 
The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Red. at 102% and int. on any int. day on 45 
days’ notice. Int. payable in N. Y. 


N. Y. and Phila. stock exchanges. 


Per cent....- 5 None 


All these deb. were con- 
V. 92, p. 262. 


Debs. are listed on 
V. 95, p. 891, 1473. 


°02 to ’09, incl. "10.’11. "12 
7 76 


Divid’nds —-\"'95. '96. "97. 98. "99. "00. "01. 
4 4% 5 5% 


The foregoing dividends are for the common stock. The ted 
in 1899, and first semi-annual payment of 24% was made in Sept. 1899, 
and have been regularly continued since then. Oncom.ini913,Feb.,1%%. 


Linear Taz Dectsion.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 

Application Denied.—Attorney-General ‘todd vf Fennsyivania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
sion to bring quo warranto proceedings to forfelt the company’s charter. 


See V. 85. p. 1083. 


REPORT .—Report for year ending M + = 1912 was in V. 94, p. 1380. 











Receipts— 1911-12. 
ee a ee $6,483 ,323 
I a a al 
Miscellaneous ........-.- 41,861 

Gross earnings ....-... $6,618,524 
Operations, taxes, &C... 2,650,649 

Net earnings... ..- $3,967,875 
Divs. and int. receilved..$1,777,475 
ONO cnn te ei bd eee 146,837 
Interest and discount. .- 844,519 

Total income.......-.- $6,736,706 

Deduct— 

Paid leased companies ---. $10,267 
Interest on funded debt_. 1,221,900 
Improve’ts, exten., &C_. 917,639 


Notes retired during year -.. _..- 
Miscellaneous interest, &c. 56,033 











TORE. oniuutoued $2,205,839 
Balance for year... -- $4,530,867 
Miscellaneous additions~_ 12,348 

TOs Cp anckkoanwunwe *_34,543,215 
Consol. Gas guaranty__-_- $79,609 


Disc. & prems.chged.off. ____-. 
Div. on pref. stock (5%). 30 


0,000 300 ,000 300,000 300,000 
Div. on common stock -(7)2,721,198 (7)2,558,408 (6)2,035,794 (6)1,994,394 


Reserve for contingencies 1,000,000 
Book value of the corp. 

stock owned of cos. 

whose charters have 





been surrendered. .-_- 106,183 
Miscellameous ....-..-.... 4,667 
SO avcuks Kékeoniws $4,211,657 
@urplus for year... _- $331,558 





$3,179,198 $2,857,261 
$451,815 $1,274,082 





L102 


ELECTRIC RAILWAYS 


(VoL. xcvI. 








OFFICERS, &C.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rys.Co.); J. F. Guffey, Gen. Mgr: C.J. Braun Jr., 
Treas.; W.B. Carson, Sec.; C.S. Mitchell, Comp. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 88, p. 1250, 1259, 1314, 1500; V. 89, p. 225, 1545; 
V. 90, p. 168, 303, 1102, 1860, 1368, 1554; V. 92, p. 262, 596, 726, 957, 
1307, 1319, 1701; V.93, p. 230, 1260; V. 94, p. 417, 488, 560, 699, 1250, 
1380, 1696; V. 95, p. 298, 619, 891, 1473. 


(1) Pittsburgh Raiways Co.—A trolley road.. (See Map on page 103.) 
T was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Rallways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and N ge the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000 


Leases the cere © Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. V. ce, 778. 
The following securities (being in each case the entire issue) are owned: 
60,000 shares common stock of the West End Traction Co. 
60,000 ‘* preferred stock of the West End Traction Co. 
120 “ capital stock of Virginia Ave. Street Ry. Co. 
rn sae McKces Rocks & Ingram St. Ry. Co. 
McKees Rocks & Neville Isl. St. Ry. Co. 
Crafton & Chartiers Valley Traction Co. 
— sagem bk Mt. Lebanon S. R. Co. 
arnegie ge . 
iberty & Suburban Street Ry. Co. 
McKees Rocks & Allegheny Street Ry. 
Bon-Air Street Ry. 
1,400 Pittsburgh Express Co. 

By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the properties of the Consoli 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
a Spee 

Plan for Consolidation.—See V. 94, p. 417, and 488, under Phila. Co., for 
ha gt plans for consolidating and re-financing all lines owned in Pitts- 
urgh by the Phila. Co. 
5-Cenit Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordl- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, p. 1328) holding that city cannot en- 
force the foregoing ordinance. - V. 93, p. 164. 
Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or pert heme he | 
suit upon so-called over-crowding ordinance, enacted July 30 1910. - 92 


p. 463. 

ROAD.—The Pittsburgh RallwaysCo. operates 592.4 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,245 closed 
cars, 613 open cars and 195 miscellaneous cars. 

STOCK AND BONDS— Interest. Outstanding. 
Common stock, $2,500,000 0 
Preferred 5 %, cum, $2,500,000 ._-_- 

Car trusts, $400 000 ($1,000) { 1905 5 g J-D 
{ Int. at Brown Bros. & Co., N. Y. and Phila. 
or at co’s office, Colonial Tr. Co., Pitts., Tr. 


Bonds.—Car trusts in table above mature $40,000 annually from 1910 to 
1915 inclusive $280,000 have been retired. 


Guaranteed Bonds— 
West Liberty & Sub. St. ist } 1908 5¢4J-J $250,000 Jan 1 1938 
Int. at Colonia] Tr. Co., Pittsb., trustee. 


M $250,000 ($1,000) g -. - 
Deht of old Southern Trac. Co. Date. Interest. Outstanding. Maturity 
5 g A-O $3,875,000 Oct 1 1950 


So Trac ist M, coll tr, g, $4,-f 1900 
000,000 ($1,000) c*\ Int. at Union Tr. Co., Pittsburgh, Trustee. 
West End Traction gen M,j 1898 5 J-J 972,000 Jan 1 1938 
$1,500 ,000 Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlying loans of Vest End Traction 
Pittsburgh Crafton & Mans-f 1894 5 J-J 180,000 July 11924 
field ist M Int. at Pittsburgh Trust Co., Pittsburgh. 
Pitts & West End ist M 1892 5 J-J 348,000 July 1 1922 
Bonds.—The Southern Traction morcenge cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $528,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
Itts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIl companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). any nai 


$ $ 
Gross earnings..9,922,016 9,212,936 
Net (after taxes) 3,555,077 3,684,425 
Other income... 78,954 83,152} Misc. int., &c_.. 440,426 346,123 
Total income__.3,634,031 3,767,577; Balance, deficit. 955,254 628 ,621 


OFFICERS.—Pres., J. D. Callery; 1st V.-P., J. H. Reed; 2d V.-P., S. L. 
Tone; Sec., W. B. Carson; Treas., C. J. Braunl!Jr. Controller, C.S. Mitchell. 
—V. 73, p. 554; V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; 
V.91, p. 589, 1328; V. 92, p. 396, 463; V. 93, p. 164; V. 94, p. 209. 


(a) Mount Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($50) $1,500 ,000 
ist mortgage and col tr,) 1903 5¢A-O 1,500,000 April 1 1933 

$1,500,000, gold ($1,000),}Penn. Co. for Insurances on Lives & Grant- 

guar, prin and int *) ing Annuities, Philadelphia, Trustee. 

Bonds are guaranteed, principal and interest, by endorsement, by the 
Philadelphia Co. Interest payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 


Tunnel Co. has been pledged as collateral under this mortgage. See 
V. 76, p. 1143. 


ROAD.—Operates 11.85 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 244 in.—V. 80, p. 222 


(b) Washington & Canonsburg Ry.—A trolley road. 


Acquired by Philadelphia Co. in April 1906. Has operating contract 
with Pittsburgh Railways. 
ORGANIZATION.—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the prceperty. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) $1,000,000 
Wash Elec St Ry ist M 1897 g 125,000 Feb 1 1927 
Ist mtge $650,000 gold__c&rf 1902 5 ¢ J-J 500,000 July 1 1932 
LInt. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
years, $25,000 have been canceled, $125,000 of the new bonds are reserved 
to retire the bonds of the Washington Electric Street Ry. 


ROAD. —Operates 16.29 miles in and between Washington, Tylerdale and 
‘Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, principal and interest. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (1,590 shares, all owned by Philadelphia Co.). 
5 J-J $750,000 July 1 spe? 
nt 


Maturity. 


= 1909. 


$ 
Interest 1,869,990 1,792,064 
Rent,leased lines2,278,869 2,258,011 





Maturity. 


1907 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. 


l at company’s office, Pittsburgh 
Bonds are redeemable at 105 and int. on any interest date. 


OAD.—Operates 11.99 miles of rast between Canonsburg and 


R 
©astle Shannon  §80-Ib. rails.—V. 88, p 





(2) United Traction Co. of Pittsburgh. 


ORGANIZATION.—Incorporated on July 27 1896, and in June 1897 
pepeneers all the property and franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger ~~ is controlled 
through its lease for 950 years to the North Side Traction. In 1902 leased 


the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol 


. Ry. 
In March 1899 the Sag agg | ong Co. offered to give $6,375,000 of its com- 
mon stock in exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

STOCK AND BOND Date interest Outstanding. Div.orMat. 
Com stock, $17,000,000 ($50). ...-. J-J $17,000,000 July'12.4%% 
Pref, cum, $3,000,000 ($50) 5 J-J 3.000 ,000Jan.'13,2 *% 
United Trac ery m, gold, 52¢J-J 4,804,000 July 1 1997 

$10,000,000 ($1,000) _..c*/Maryland st Co., Baltimore, Trustee 

Interest is payable in New York City. 
Pitts Alleg & Manch 5 1 


500,000 Oct 1 1930 
Second Ave Trac mtge, roe Mary 5 ¢ J-D 


2,026,000 Dec 1 1934 
($1,000) c*)| Maryland st Co., Balto., Md., Trustee. 
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge 5 J-J 419,000 July 1 1933 
Loans payable June 30 1912 1,924,052 
The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


charges of $259,750. 
Dividends.—On preferred are 5%. On common, \%% paid July f sh 
n July 


tf 4A comm six months since then, to and including Jan. 1912. 
4 O- 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
COA, Stock Exchanges 


AD.—The miles of track owned and consolidated are: 
Second Avenue Traction 


REPORT'.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C.S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70, 
p. 329; V. 71, p. 180, 1271: V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS, 


(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to bay Ae 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $750,- 
000. V. 63. p. 31, 76, 189. 

STOCK AND BONDS— Date. 
Stock (par $25), full paid 
Consol mtge, $1,250,000, g,/ 1892 


Interest. 
5 J-J 
5g J-J 

Int. at Fidelity Title 


5 J-J 


Outstanding. Maturity. 
$1,400 ,000 See text 
1,068,000 May 1 1942 
& Tr. Co., Pittsburgh. 


92,000 July 1 1919 
23,000 Nov 1 1920 
27,000 1920 


($1,000), on 28 miles _. c* 
Underlying mortgages— 
Fed St & Pl Val mtge 889 
Allegheny & Bellevue ist mtge 1890 -J 
Allegheny St 1st mortgage_... 1890 
Perry St 1st mortgage 18 -J 3,000 Nov 1 1920 
Troy Hill ist mortgage 90 -J 37,000 Nov 1 1920 

Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued is In the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including sidings) on about 17 
miles of street; ralls mostly 90-lb. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and aiso $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co 

ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry.Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Vt iver 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) Text $3,000,000 See text 
lst mortgage, 1889 5 ¢g M-N 1,500,000 Nov 1 1929 


($1,000) Fidelity Trust Co. of Philadelphia, Trustee. 
Bonds 5 A-O 5,00 


Guaranteed Bonds— 

Birm Knox & A ist mt sd 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guaranteed ./ Fidelity Trust Co., Philadelphia, stee. 
Brownsville Ave St Ry ist M.. 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 5 ¢J-J 400,000 July 1 1930 

\Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 30.4 miles of track, laid with 90-Ib. rails. 
ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
$34; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co. 
Mt, Oliver Incline Ry —Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, ist M. 6s, M. N 
due Nov. 1 1901, $41,500. Upto Jan. 1 1913 these bonds not taken up. 


Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax: dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BCNDS— Interest. Outstanding. Maturity. 
Stock (par $100), full -F $150,000 See text 
lst mtge ($1,000 each 6 J-J 150,000 July 1 1919 

ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
ORGANIZATION .—lIncorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
rincipal and interest, by the United Traction Co. and the Philadelphia Co. 
The entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— 
Stock, $2,500,000 ($50) 
Charleroi & West Side ist M 5% 55,000 Sept 1 1929 
Pitts & Charlerol 1lst M, $2,-| 1902 5g¢M-N 2,445,000 May 1 1932 

500.000, gold ($1,000) c*/Int. at Union Tr. Co., Pittsburgh, Trustee. 

Bonds.—Of the Pittsb. & Charleroi bonds, $55,000 is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, Monongahela City and Charleroi, a distance of 
41.79 miles. Completed in Sept. 1903. 


OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., 0. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) 10 $250,000 See text. 
ist mtge $500,000 gold ee 1905 5g¢A-O 500,000 April 1 1935 

($1,000) cj Penn. Co. for Ins. on L.&G.A., Phila., Trus. 

Bonds.—Are guaranteed, prin. & int., by Phila. Co. Interest is Rs. able 
at company’s office or by Brown Bros. & Co., N. Y. and Phila-@ sink- 
ing fund and bonds are not subject to call. Saris ™ Pes 


‘f 


Interest. Outstanding. Maturity. 


$2,500 ,000 





JAN., 1913.| 
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PITTSBURGH RAILWAYS CO. 
SYSTEM 


CONTROLLED BY 
THE PHILADELPHIA COMPANY 
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ROAD.—Operates 16.30 miles of track from Allegheny ,via Westview, to 
Bellevue. Gauge, 5 ft. 2% in. 


{e) Ben Avon & AaALS Street Ry. 


ORGANIZATION .—lIncorporated in Pe lvania on June 17 1903. 
Entire stock is owned by the ho Co. Is leased to the United Trac 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $100,000 ($50)__._.__.. ___- -O $100,000 See text. 
ist mortgage, $300,000, gold.{ 1906 5¢ 300, a0 April 1 1936 

CURE cccccccnccncscccece bev 4 Title & Trust Co., , Trustee. 


rest at company’s office 
Bonds.—Are guaranteed, ain cipal a ona interest, by the Philadelphia Co. 
ROAD.— Operates 5.71 miles of track from Avalon to Dixmont. Gauge, 


2% in 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
aoe Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 

ts leases of the Citizens’ and the Allegheny Traction com anies, and has 
amanteed the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monon ela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry.. 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
pen for absorbing the shares of the Consolidated Traction. See terms 

V. 73, p. 1112. 286,799 shares common and 233,084 shores preferred 
have been 8 so exchanged. 


Par. Interest. Outstanding. Dividend. 
ee ed Cc cowe $50 J-J $15,000,000 July’12,1% 
Preferred stock, 6% cum.-._-.. 50 6 M-N 12,000 000 Nov‘ 12, 3% 
E el eyeny T rust pds» sl 1908 6 F-A 68 000 See text 

$280 RE EE RIE ee Colonlal Trust ©o.. Pittsburch, Trustee. 


Fort Pitt Tract mtge $1,000,-1 1895 5S¢J-D $1,000,000 Dec 2 1965 
000 000) g not red__c* jInt. at Pitts. Trust Co., Pitts., Trustee. 


Notes hein I a i Ret ee <ascdneein 

Stock .—The ge stock carries cum. dividends of 6% per e 

and has the right to participate = A ao, the common stock when 
vidends w 


that a received 6%. All arrears o 
V. 76, p. 48. First dividend of 1 "% on common 2 1903; then 
155 July 1903; 1904 to 1911,incl., 2% perann. In 1912, Jan., 1%;:Ju ly,1%. 
onds.—The equipment trust. ificates mature in 10 annual install- 
eae of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $112,000 

have been retired: they are secured by 50 cars costin 50,000. 
The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, sry fs 

$100,000 Gross s St. Ry. _— "$100 


eT tan up = Jan. 1903. 


$300,000 Fort Pitt Pass. Ry. stock, 


Highland Park St. Ry. stock, $100 5 000 Negley S St. R 

ROAD.—Controls 225.22 miles of track 

OFFICERS.—Pres., J. Callery; V.-P., 2 a Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 553, 723; 
V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882. 


1) Ardmore Street Ry. 

RGANIZATION.—lIncorporated in Pennsylvania on Oct. 31 1907. 
Road Ensotty on private right of of way. Franchises in boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prin. 


ST AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $14,0 a i i ff ae: 
ist mo $1,250,000 goid| 1908 A-O $1,000,000 April 1 1958 

Be RR es ee c* {Int. at Go onial Trust Co., Pittsb., trustee. 

B .—Remaining bende are reserved for extensions ‘and betterments. 


No sink. fund, but subject to call at 105 and interest. 
yam Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
‘Lanes Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 


ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 ne annum. 
OCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 
Stock, $500,000 (par $50) ....  .. _. 5% $500,000 See text. 
Guaranteed Bonds— 


Milivale Etna & Sharps-)] 1893 5¢M-N 750,000 Nov 1 pose 
burg ist M $750,000 g fInt. at Pittsburgh Tr. Co., Pittsburgh, Trustee 
Dtvtdends.—The semi-annual dividend of 2% % due June 11901 was 

passed, the proceeds being used to pay off the floating debt. In 1902, 

4%%:; 1903 to 1912, incl., 5% per annum. 

OAD. —Including Millvale Etna & Sharpsburg, 21.865 miles of road. 
(b) Central Traction.—Trolley. 


LEASE.—lIncorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated ——, for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and - May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 


premered stock at par. 29,173 shares of wane. Trac. stock (out of 30,000) 
ve been so exchanged. v. 62. p. 1087 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
Stock ($50) seetext _.. -... .... 3 %A-O31 130" woe b a up) A.J 
t 
ist M. $375,000 ees, 6 1889 5 J-J $375.0 July 11929 
line, $500. Interest at Union Trust Co., Pittsburgh. 


Bonds of Central Passenger Ry. controlled 

lst M. $250,000 4 1894 6 A-O 125,000 Oct 1 1924 
($1,000) ..__jInterest at Union Trust Co., trustee, Pittsburgh. 

Dividends. —Feb. 1, 1892, $2 50 in stock: in 1896, » 2% in cash; 

In 1898, Nov.,14% in cash: in 1899 and since 3 % per aa 


ROAD.—9.27 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur. 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry. 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 661. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid__.____. -___. 6 M-N $3,000 ,0O00f. p- See text. 
Ist mortgage ($1,000) Not {na? 5 A-O 1,250,000 Oct 1 1927 

I Fid. Title & Tr. Co., Pittsburgh Trustee. 


Bonds of lines whose stocks are owned— 

Penn St. Pass. Ry. ist M. _.._. 1892 5 J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. 60, p. 930; 

V. 61, p. 112, 516, 661. 

(ad) ,Ruauesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock. 
but dividends for a year and a half were withheld for ayment of floating 
debt of $180,000. n May, 1896 stockholders were “ehawed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre 
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. aaereet. Outstandin Matu 
Stock ($50) fully paid_______jf______ Tex 3,000 "000 See or 


Div. payable oy Fidel. Tit. & Tr. Co., Pitts. 
Ist mortgage ruben min * - FF Bee or July 1 1930 
elity e rust Co tts., ustee. 
Dtotdends were 5%, J-J, but in 1893 and 1894 none aid; in 1895, 4%; 
B Tene’ in 1898, 3%: in 1899 and since, 4% yearty. 


—At time of lease in 1896 controlled 11 compan 
present 36.47 miles of road.—V. 62, p. 948, 1087, Pens DAving at 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 
(f) Monongahela Street Railwa 


ORGANIZ On May 36 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Bradd 
stead and the Braddock & ‘Duquesne. ’ — 6 home 





In Dec. 1901 the wens Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., By. mage mene & Werona Street Ry. and = 
Pitcairn & Wiimerdin Ry. (construction of latter two roads co 
pleted during year 1903-04), 4 m in gry ahela Street F Ry. 
and stock was ere from $1,000,000 7,000,000. See V. 7 
p. 1112. On Jan. 1 1962 the Monongahela Sueck i was | for 99% 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental inning —— $165,000 the first year and increasing $18, 750 


— ear until $315,000 Is reached. Lease Is guaranteed by Phi adelphia 
irst ee d under lease (2 *) was paid in July, 1904. -7 
> bee. In 1% %: July, 1 3-5%: in 1906, 3.26%; in 1907. 3 34% 


in 1908, 3. 86°. ‘nt 1909, 4. 12%; in 1910, 4.37%; in 1911, 44% %; in 1912 


STOCK AND BONDS—Mues. Date. Interest. 
ene, DEE kacne sa wooman gee text 
Mon. St. Ry. ist mort., 


Outstanding. Maturity. 
$7,000,000 See text. 


17 1898 g J-D 1,000,000 June1 1928 
wie ae § — gold... -J Union Trust a. Pittsburgh, Trustee. 
2,000.00 Sarl _. 1899 5¢M-S 2,000,000 Sept 1 1929 
EE: win sent c&r 
ilk. & Ver. M., $700, i 1901 5¢J-D 620,000 June 1 1931 
Pay « & Wil, sit 1 Ooh ear 
700 ree 1901 5¢J-J 588,000 July 1 1931 
"ine. g. isi, .000) cérf 
Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 


and interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guarant , prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
ROAD. —Owne 70.63 miles of track, including branches; 90-Ib. rails. 
REPORT .—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V.-P . A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to me Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt or’ $250, 000. The full 7% is now 
be paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock o 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. ‘Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


nna ae AND BONDS.— Date. Interest. + age pe Rg meg 
Stock $2,500,000 ($50) ...... -.-- 7 A-O 31 $38 or sh. b pa n.See text 
ist mtge 5s ERE PEG A c*f 1887 5 A-O $7500 Out 1 1927 
Fidelity Tide & Trust Pitts. -» Trustee, 
Guaranteed Bonds— 
— Street Ry ist) 1893 5 F-A 250,000 Au 
PREIS REN Sn Oy c*jfInterest at Pittsburgh Trust Co., 
Stedh -iawasd 50,000 shares. on which $38 each has been paid. 


DIVIDENDS.—At company’s ogg Pittsburgh. Dividends tn 1895, 
6 7; in ieee. none—see above; in 1898, 5% %; in 1899 and since, 7%. 
ROAD.—Owns 19.16 miles of track. 


(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 


Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


1 1923 
rustee. 


STOCK AND BONDS.— Date. Interest. Outstanding. Crt | 
Cn rt ne -J $1,400,000 Jan. °13, 2 
ist mtge $200,000 ne Ry g M-S 200,000 Sept 1 1913 

,000) t. at Sater Dep. & Trust Co., Pitts., Trustee 


FRAO ylides 
Seugenas. —In 1903, 4%; a 1904, Jan., : ®; July, 1 K%%; 1905 to 1912; 
inclusive, 4% perannum. In 1913, Jan., " 

ROAD.—Operates 11.55 miles of track Se 6 _— of street. 

(i) Morningside Electric Street Ry. 


ORGANIZATION. a eeenerees in ores on Jul ly 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity . 
Stock, $24,000 ($50) ._....... -.-. 5 A-O $24,000 See text. 
1st mtge, $200, —_ gold) 1905 5 ¢ A-O 200,000 Oct.1 1935 

($1,000), rin. and}Int. at office of Brown Bros. & Co., Phila. 

int, by Philadelp Co.c* }Penn.Co.for Ins.onLives & G.A. ‘Phila »Trust. 

ROAD. — = Ag gy ah Fp Gauge 5 ft. 2% In. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., Ww. B. 


Carson; Treas., C. J. Braun Jr. 
(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
OCK AND — DS.— Date. Interest. Maturity. 


Outstanding. 
i hisid sig aaah IRR A de 


1905 5 cur M-S 125,000 Mch 1 1935 
Int. at Colonial Tr Co., Pittsburgh, Trustee. 

bonds. —No sinking fund, and bonds are not subject. to call. Are guaran- 

rin. & int., by the Philadel ae S2- 

ter ICERS.—Pres. a. wy Ge ery: S. L. Tone; Sec., W. B. Car- 

son; Treas., C. J. Braun Jr.; Aud Ss. “tritchell: 


(5) Bea ver Valley Traction.—A trolley road. 
a. July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 


“ORGAN IZATION .—Incorporated in Penn. in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Elecirtc St. Ry. 
Co., purchased Aug. 8 1891, operas them as one road under 999-year 
lease. Charter and franchise peepee 

In 1900 stock was increased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. . and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital obauke of Riverview Elcctric St. Ry. Co., tne Freedom & omer 
Electric St Ry. Co. and the Vanport Electric St. "Ry. Co., none of whic 
have any separate bond issues. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


ST 
Stock $250,000 ($50) ........ ---- 
ist mtge $125 000 ($1, we! 


STOCK AND in. Date. Interest. aa f Maturity 
Stock $1,500,000 (par $50 ik ephnitns . arn Pioamaemee 
2d BL. $100, 000 ($500) 1895 6¢A-O 100,000 Oct 1 1915 


aa RRR ayaa Septet */Int. at Union pal Co. fittsburgh. Tre. 
ist con mt 1,000,000 go asi ge c 
= ld vith : */Int. at Pa. Co. for Ins. on Lives & Granting 
ke nuities, A - aaa Trustee. 
1903 5 ¢ M-N 00,000 Nov 1 1953 
gold */Int. at yy we Trust Co., Phila., Trustee. 
People’ s Elec Street Ry 2d 1895 6F-A 25,000 Feb 20 1915 

mtge gold Interest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $125,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71 > 
913. Of the new general mortgage for $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.06 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-Ib. and 73-lb. girder rails. Owns 33 closed and 14 open passenger 

cars and 7 mevcenancets cars. 

OFFICERS. —Pres., D. Callery, Pittsburch; V.-P., S. L. : Sec., 
W.B. Carson; Treas., C. J. Braun Jr.; Controller, C. 8. Mitchell - a 77.D. 
1224, 2158; V. 81, p. 506, 1664, 1790: V. 87, p. 345. 


(6) Pittsburgh & Beaver Street Rai} way Co.-—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia . Bonds authorized, first mort age gold, $1, 500, 000; 
issued, $750,000, all owned by the Philadelphia : dated July 1 1908, 
due July 1 1938. Int. 5%, payable Jan. , ane July at companys office, 
Pitts. nion Tr. Co. of Pitts., trustee. Are guar. eS . y Phila. Co. 

ROAD. Pe ay tm 14.99 miles In and between FA, Shover County, 
and Leetsdale, Allegheny County, Pa. 


Gen mtge $3,000 000 ($1, 000) 
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WEST PENN PRSCTION & WATER POWER CO. 
ORGANIZATION .—Formerly the Black River & Water Power Co., but 
in 1911 was reorganized and ital increased and name changed to above 
title in accordance with plan of Am. Water Works & Guar. Co. in V. 94, 
. 984. (See also detailed statement of that soupery in V. 95, p. 1537). 
e West Penn. Traction & Water Power Co. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of their 
com. stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Cheat River Hydro-Elec. Co., the West Penn Trac. Co. owning the re- 
nig, ag” nag tog stock. On Aug. 1 1912 took over the Wheeling Trac. 
oO. . , Dp. 7 
In Nov. 1912 closed a contract for the complete electrification of the large 


of the Apollo Pe:) Steel Co. and negotiations with several more 
plants are under way. . 95, p. 1333. 


STOCK— Div. Paid. Outstanding. Last Divid'd. 
Common, $20,500,000 ($100)... - aris: FF Ga ae 
Pref, $6,500,000($100) 6% cum____.- Q-M 15 6,497,400 Dec.’12,1 4% 


Dividends .— On pref., 14% quarterly since organization. 

EARNINGS.—For 12 mos. end. Sept. 30 (all companies): 

Year— Gross. Net aft. Taz. FizedChgs. Bal., Sur. 
eerse pindnediduans $2,899,521 $1,363 ,525 $900,073 $463 ,451 


Be Binns ihe eae e 2,107,216 1,052,263 740,324 311,938 
ROAD .—Operates about 301.72 miles of track. 


OFFICERS .—Pres., W. S. Kuhn; V.-Ps., J. S. Kuhn and C. W. Scheck 
Sec., Byron Trimble; Treas., J. B. Van Wagener.—V. 94, b. 984, 1318, 
1628; V. 95, p. 237, 298, 358, 1275, 1333, 1543. 


(1) West Penn Traction Co.—(See Map on page 105.) 

Practically the entire com. stock is owned by West Penn Trac. & Water 
Power Co., which company also leases the West Penn Trac. Co. for 990 
years. See V. wet 984, 1187. 

ORGANIZATION .—Incorp. in Penna. in May 1910 to take over the 
control of West Penn Railways per plan in V. 90, p. 628. 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh from Glenfield to Aliquippa. V. 93, p. 165. 

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
Ry. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., ge oe! Valley Lt. Co. (V. 94, p. 561), Kiskiminetas Valley 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. Operates 209 miles of track and furnishes 
ow =e ‘aa power in over 110 municipalities within a radius of 50 miles 
re) ttsburgnh. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Payment 
Common, $6,500,000 ($100)...  ... Q-M 15 $6,500,000 Dec.’12,1% 
Pref, $1,625,000($100)6% cum .... Q-J 15 1,625,000 Jan."13, 1% 
First mtge $25,000,000 gold|1910 5 J-D 6,904,000 June 1 1960 

($1,000 and $500)____--.- c*jInt at Equitable Trust Co., New York. 


Kitt &FordCityist M tapes f, 1898 5 M-S 27,500 Dec 1 1928 
PifaD Allee V. Mest wee 1910. 5 cM nN” re ta ae ty 1 1040 
tts eg Vall is ae g M- 0 ay 

($250, $500 & $1,000)__.c* ers at Safe Dep & Tr. Co. of Pittsb., Trus. 
Alleg Vall St ist M wee) 1906 5 ¢ F-A 1,680,000 Feb 1 1936 

not rede2mable_..-.- c&rjInt. at Union Trust Co., Pittsburgh, Trustee. 

onds.—Of the ist mtge. bonds $9,175,000 are reserved to retire ist 
Selikh. ann bectermnanie 90.60% of cost, Ae addbtenal cocntey antes 
extens. an ents a of cost. oO en 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rygs. 
are deposited under the yc See description of bonds and pro in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. bj. to 
Cc on any int. date a an . ock of the etas ey 
ih [atmo 

ec. Co. so pledged as collateral for the bonds. 

Dividends .—Initial div , 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 14% was paid, and same amount quar.since, toand 
incl. Jan. 1913. Oncom.,-Ist div., 1%, paid Dec. 1910. In1911, 4%; in 
1912, Mch., 1%; June, 14%; Sept., 14%; Dec., 14%. 

EARNINGS.—For calendar years: 

Gross Net (after Fized 6%WP.Tr. W.P.Tr. 





Year— Receipts. Tazes). Charges. Pf.Divs. Com. Divs. Surplus. 
ar $2,260,287 $1,148,006 $665,776 $97,500 (4)$260,000 $124,730 
Be &ccun 2,042,002 1,054,360 608,004 97,500 (1)65,000 283,856 


OPERATIONS, &c.—Operates 209 miles of track (incl the Pittsburgh 
McKeesport & Greensburg Ry). Numerous extensions are under construc- 
tion and proposed. 70-lb.T rail in country and heavy er rails in cities 
and towns. The towns served by the trolley lines include Duquesne, 
McKeesport, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McK rt, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended ve ory it furnishes 
service in above cities (except McKeesport), and in addition the towns of 
Waynesburg, Washington, McDonald, Ambridge, Sewickley, Edgeworth 
Leetsdale, Economy, Woodlawn, Aliquippa, Butler, Lyndora and other 
towns, about 110 cities and towns being served. 

OFFICE S. Kuhn; Sec., C 


RS .—Pres., w. Ss. Kuhn; -P., Jas. . Ww. 
Sc ; Treas.. J. B. Van Wagener.—V. 90, p. 1556, 1615, 1678; V. 91, 
p: 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V. 93, p. 165 

. 94, p. 561, 623, 769, 984, 1187. 


(a) West Penn Railways i — | and electric lighting 


The West Penn Trac. . (see above) acquired control of com an 
Sgr? (approved by West Penn Rys. shareholders in Feb. 1910) tn v.00, 


D. 4 . o 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
age companies in various cities and towns tributary to the road. In 

ay 1906 acquired the controlling interest in the McK ort & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does pe gy and power business: also owns 
Olympia ee, eos ge < ba I within 2 miles of McKeesport. 

hises are for years. In acquired a majority of the stock of 
the Pittsburgh McKeesport & Greensb Ry. V. 85, ~d 85. 

On Sept. 1 1910 eharebolders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p 1297; V. 91, p. 39,590. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100)... .... 836 eee $3,250,000 In 1911, 6% 
Pref $2,750,000 5% non-cum 


BUNT oososcctubasesoomas eee 5 Q-F 2,750,000 Feb.’13,1% 
First mtge $6,000,000 at 1905 5¢A-O 5,651,000 Jan 1 1931 


heck 


($500 and $1,000)_____- c*/Int. at Colonial Trust Co., N. Y., Trustee. 
Coll trust mtge $6,000,000 g] 1910 5 g A-O 1,085,000 Jan 1 1931 
($1,000$10,000 &$50,000) _rj/Trust Co. of America, New York, Trustee. 
P McK & C ist con mtge,) 1901 5 J-J 2,842,000 Jan 1 1931 


$3,500,000 ($1,000), gold.}Interest at Colonial Rb 
Cannot be called ’ Trust Co., Pittsburgh 


in Cae Trustee. 
Con Sub St Ry mtge, $175,-) 1902 5g J-J 175,000 Jan 1 1932 
I Int. at Colonial Trust Co., Pitts., Trustee. 
Bonds.—In addition to the issues given above, there are $349,000 under- 


lying liens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V.80, p. 1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn 
Elec. Co., $238 ,500 of Westmoreland Lt., Heat pA Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were cuar., p. & 1.. by the Pitts. McK. & Con- 
nelisville Street Ry. All the coll. trust bonds were taken at par by West 
— Sree. Co. Int. is payable at agency of company, N. Y. City. Not 
Dividends .—The first quarterly dividend on preferred stock, 1% %, was 
paid Feb. 1 1906 and same amount quar. since to and incl. D>. . 
common, in 1910, 2%; in 1911, 6%. io Se ae 
SEN Bie eter a oe a sepagen Co. 
oe es., . . u n; -P. Jas. Ss. Kuhn; Sec., e + 
Scheck; Treas., J. B. Van Wagener, all of Pittsburgh.—V. 86, Pa azz: 
411; V. 88, p. 508; V. 90, p. 448, 504, 561, 628, 1297; V. 91, p. 39, 590. 





(a) Pitt Kees ,—A trolley rvad. 
In 15et fpar Peet bas ioe: arvann ate if pL pe La inverest. 


ORGANIZATION.—A consolidation on June 28 {901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Bes Dae e ees ncccucncd cee adbdenee TR | reteset: 
ist M, $1,500,000 ($1,000), 1901 5¢J-J3 1'500,000 July 1 1931 
GORE ecctitiviinascadssas ef int. at Harrisburg Tr. Co., Harrisb., Trustee. 
or at Manufacturers’Tr.Co.,Providence, R. I. 


ROAD.—Owns and o tes 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
yam a to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
rr 5 ft. Fe, in.; 22 cars. Owns In fee one pleasure park. ower sup- 
p by the Westmoreland Electric Co. 

OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Mey Sec., Byron Trimble; Supt., M. A. Coffey.—V. 76, p. 811; V.84, 
p. 1525; V. 84, p. 221. 

(2) yy necting Traction.—aA trolley road. 
re Oo aps. : 1 * bg West Penn Trac. & Water Power Co. acquired con- 

. . + Dp. : 
ORGANIZATION .—Reorganized Jan. 1 1901 as a consolidattun of the 
Ry., the Bellaire Bedseport & Martin's Ferry Ky and the 
Moundsville Benwood & Wheeling Ry. Company owns a triile uver 39- 
40ths of the capital stock of the Citizens’ Street Rallway Co.. and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
row Traction Co. Owns the capital rtock of the Wheeling & Western 
RR. the Bellaire South Western Svestton Co. See latter company be- 
low. V.83,p. 563,753. In Jan. 1906 acquired control of Panhandle Trac, 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500.000. 

Greater part of franchises perpetual, remainder run until 1958. 

STOCK AND BONDS— Date. Interest. Outstanding. List ilo, &e. 
Stock $2,500,000 ($100)_..._.  -._- Q-J 15 $2.336 300 Oct."12,1K%% 
Wheeling Traction ist mtg) 1931 5g J-J 2 500,000 Jan 1 1931 

$2,500,000 ($1,000, $500)}} Cleveland Trust Co. Cleveland, trustee. 

vid i ladle dni lds usa is ae olbiak i Se al c* iInterest at Nat, Park of Cunimerce, N 
onds.—First mtge. bonds can be called on any int. day at 105 and int 
upon 30 days’ notice. V. 95, p. 61 
Dtotdends 


p ; 
— div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid: in 1910,3%: in 1911, 
4%. In 1912, Jan., 14%; April, 14%; July, 14%; Oct.,1%%. 
ARNINGS.—For cal. year 1911, gross, $768,202; net, after taxes, 
$370,261; fixed charges, $177,884; bal., $192,377. 
ROAD .—Owns 41 miles of track in Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bellaire, Benwood and Martin’s Ferry.—V. 92 
p. 796, 882; V. 93, p. 1727; V. 94, p. 1628; V. 95, p. 237, 298, 619, 892. 


(a) Steubenville & Wheeling Traction Co. 


ORGANIZATION.—~—This conipany in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohio Valiey Traction Co.. subject to 
the $150,000 bends of that company in table below. V. 81, p. 1101. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
I EAR ra mean 
First mtg $650,000 guar goldj 1905 5¢ M-N 500,000 May 1 1935 

($1? 090) _......_........ Int. at Dollar Sav. & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohio Vali istj 1900 5¢J-J 150,000 Jan 1 1920 

mtg $150,000 g ($1 .000) _c* j Int. at the Trust Co. of America. N.Y .trustee. 

Bonds.—Of the $650°.000 new bonds, $150,'00 are reserved for prior ilens, 
The new bonds are subject to call at 102 & int. Nosink. fund. They are 
guar. ee and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.’ notice. 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry ts yoo and in operation as far as Ray- 
and,O. Power house Is located at Brilliant.—vV. 81, p. 1101. 


(b) Panhandle Traction Co. 


In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock $500,000 ($100)....... -...  ..-.-.- li GRECO. + 
First mtg $500,000 gold; 1903 5&¢A-O 500,000 April 1 1933 


($1,000 and $500)_.....c* \Int. at Knickerbocker Tr. Co., N. Y., trustee. 

Bonds.—Are subject to call on any liaterest date to 1912 at 105 and int., 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevilie; 
mostly on private right of way. County franchises are perpetual. Stand- 
ard gauge: 70-lib. T and 90-1b. girder rail. 

(c) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohlo. Stock is owned by the 
Wheeling Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100)_. -... -.--.-.- ee C608... eeadbieos i 
ist mtge, $500,000, sold| 1906 5 ¢M-N $65,000 Nov 1 1926 

el Me cnidibne ceed ré&c* /Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 

Bonds.—Redeemable at 102. Bonds are guaranteed p. &1. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 

ROAD.—Operates 2 miles from Bellaire to Shadyside. 


(d) Wheeling & Western Ry. 


ORGANIZATION.—Incorporated in Ohio in March 1901. Stock ($500,- 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000; issued; 
$235,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling Traction . to Barton, Ohio. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


ORGANIZATION .—Incorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right o 
way from Etna to Butler. 


Ccumman al hes Aral Date. Interest. yA eyes - Maturity 
mmon $1, JOGO (BBS ccce cece cecdduacse , a? aseseneune 
ist mtge $1,500,000 ($1,000) 1905 5&g¢M-N 1,500,000 May 1 193 
RI RARE ENTE PN eet c*{ Int. at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 
Bills payable June 30 1912.......-.---.-------- 982,500 
Bonds.—No sinking fund and bonds are not subject to call. 
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Rallway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars. 
EARNINGS.—For 12 mos. end. June 30 1912, gross, $224,250; net, 
$65,676. In 1910-11, gross, $209,120; net, $52,241. 
OFFICERS.—Pres., Geo. Heard, ty eg. V.-P., Chas. C. Tennis; 
Sec. & Treas., R. E. Sprenkle, Butler, Pa.; n. Mgr., E. C. Carpenter, 
Butler, Pa.—vV. 84, p. 1552. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
oad. 
ORGAN IZATION.—Is a consolidation In 1906 of several small com- 
ies. In Feb. 1910 authorized stock was increased from $3,000,000 to 
3,500,000. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 





et A wk wee. pirctagan $3,000,000 -......... 

ist mtge $3,500,000 gold) 1906 5¢J-D 2,500,000 June 1 1936 
RD c*} Int. at Union Trust Co., Pittsburgh, Trustee, 
Bonds.—The $1,000,000 unissued are reserved for future extensions. 


ROAD.— ppereses 75 miles of track from Pittsburgh, via Wexford; 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle 
Remainder put in operation on Nov. 14 1908. Contemplates building an 
extension from Ellwood City to College Hill, Beaver Falls, 6% miles. 


OFFICERS.—Pres., R. H. Boggs; V.-P., Jongg H. Moore; Sec. and 
S. H. Waddell; Supt., Harry Ethredge.—V. 83, p. 752; V. 90, p. 


Treas., 
447; V. 92, p. 263 
EE — 
PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO,.—A trolley road. 

Delaware & Hudson Co. owns entire stock and bonds. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100.000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; Int. J-J at Continental Trust Co., N.Y., Trus- 
tee; authorized, $100,000 issued" $80,000, 
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Dividends —Annual div. in 1910, Jan., 4%; in 1911, Jan., 5%; in 1912, 


Jan., 6%. 
FARNINGS.—For ear ending Dec. 31 as gross, $34,953; net, $15,- 
260; fixed charges, $7,383; surplus, $7,883 


ROAD .—Owns 7.78 miles of track; rail, 50-Ib. T.—Pres., E. N. Sander- 
son; V.-Ps., C S. Sims and W. H. Williams; Sec., & Aud., W. H. Elder; 
Treas. * Gen. Mer., H. L. Barber; Asst. Treas., H. F. Atherton; Comp., 

. avies 





PLYMOUTH, MASS. : 
BROCKTON & PLYMOUTH STREET RY. 


ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry 
operate a railway in the towns of Pembroke and Kingston. In t 
1900 was consolidated with the Plymouth & Kingston Street Ry. and 
Brockton & Plymouth Street Ry., and in Nov. 1900 name ch 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
business in the towns of Whitman, Hanson and Pembroke. Franchise per 


STOCK AND BONDS.— Date. 
Stock, com, $295,000 ($100)...  ..-. 
Pref $110,000 ($100) 6% cum 
le at Ly. 


Outstanding. 
a aE a 


110, prod Sept16'1 
00,000 gold) 1900 4% ¢J-D 60,0 Dec 119360 
a a es aa c*fInt. at Old Colony Tr. Co., Seen, bsticeane 
EARNINGS. .—For year ending June 30 1912, 120,056; 
sae Sani ce eas hens ae ate sou, sagt 18 1000. 
— An en — was on pre t. 15 
Same amount semi-ann. since to and incl. Sept. 1912. ” _ ain 
ROAD .—Plymouth ge Kingston, Pembroke and Hanson to Whit- 
man, 24.4 miles of — perates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-Ib. rail 
OFFICE RS.—Pres., “James D. Thurber; V.-Ps., Chas. I. Litchfield 
Stuart Pratt; Clerk, Chester M. Clark; Treas., Henry B. at 
Mer. & Trans. Ag’ts, Stone & Webster Boston.—V. 77, p.2158; V.88,p.748. 
rr 


POMEROY, OHIO. 


6 M-S 15 


sit hy AAS FLBCTRIC RY. & I POWER i creer seat ee 
a 00. wns stock 
($50,000) of the Pomeroy & Middleport Electric Co. Jane 
STOCK AND BONDS.— Date Interest. tstanding. atu ° 
Stock $300,000 ($25) _..__... ---. 39s nee 0 000 atone 


25) 
ist mtge $515,000 gold($100,)} 1900 5g¢J-J 315,000 July 1 1924 
$500, $1,0 Sah abe at Columbia Ave. Tr. Co. Ph S Trust 
SA ENiios. .-—For year ending June 30 1912, gross, $59,429; net, $19,- 
798; other income, $6,810; int. and taxes, &c., $18, 366; surplus, $8, sd 
ROAD.—Owns and operates 12 miles of road extending through Mid- 
dleport, Pomeroy. Syracuse and Racine. Ohlo. 
OFFICERS .—Pres., I. L. Oppenheimer; V.-P.., 
J. K. Trimble; Treas., Irvin Barndt. 


E. 7 Sec., 
General Office, Phila., Pa 


PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 


ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 
& Power Co. 

STOCK AND BONDS— . Date. Interest. Outstanding. 
I aig 
Mortgage, $70,000, gold.c*) _... 5 ¢ A-O 0,000 1960 

Tat. pay. at 4 office of trustee} Orange Co. Tr. Co., Middieiown. N.Y.,Trus. 

ject to call at 105 on any interest day. 


ROAD Pies scan 4.3 miles of track. 70-lb. T and 93-Ib. girder rails. 


cars. 
OFFICERS .—Pres., Thos. Watts; se. pom Bright; Treas., David R. 
Thomas.—V. 74, p. 380: V. 88, p. 158, . 29 


— 








Maturity. 





THE MUNCIE & besten 7 ACTI ws 

a 8 road. 
ORGANIZATION jr do Bd yO t 0 5 in andy Franchises in 
cities and towns 50 years; in counties te ome 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. _... -—. ____- $1,000 ,000 
lst mortgage, $1 eg ot 1905 5 g¢ J-J None. July 1 1935 

BA 000) enld Nos. f c*({Int. at PRA fi Trust & Sav. Bk., Ch., Tr. 


,000 bonds in treasury. 
a ROAD -— Operates 32 miles of track between Muncie and Portland, Ind. 
Sree — Pres., Ball; Ww. A Baas Sec., G. A. Ball; 
i. ws ~ Ficscane “Aud.. 


E. 
C. Ball, all of SB, Ap 
£. J. ‘Suebas, both of Portland.—V. V. 82, D. ty va 


CUMBERLAND . 

COUNTY POwEs & LIG HT Co. 
ORGANIZATION .—Incorp. in Maine in 1907. Has acquired by m 
all the property, + ee and Frahchines of the Densiiidated, Elec. Light 
of Maine, Portland Lighting & Pow. Co. and Portland Elec. Co.; inne 
practonly all of the common stock of the Lewiston Augusta & Waterville 
P. aes ~~, and has leased the Portland RR. Co. for 99 years. See 





“d 


It thus owns and controls the entire street railway and electric 
ight and power business in Portland, and controls interurban lines from 
Portland to South Portland, Cape Elizabeth, Scarboro, Saco, Old Orchard, 
Westbrook, Gorham and South Windham. "Also to Falmouth, Yarmouth, 
Freeport, Brunswick and local (except in Waterville), and interurban lines 
between Brunswick, Bath, Lisbon, Lewiston and. Auburn, and from 
Lewiston through Sabattus to Gardiner, Hallowell, Augusta and Water- 
ville. Also from Qusers to Mechanic Falls and Turner, and from Augusta 
to Winthrop and Togu 

Franchises both for t the company and its subsidiaries are either perpetual 
or terminate subsequent to 1938. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CN eg. Ee 
Pref $2, 300, 000 ($100) 6%) -.-- Q-F 2,300,000 See text 

cum.; ‘at 120 & accr div 
Ist & ref 00a $10,000, ved 1912 5 M-S 1,700,000 Sept 1 1942 

gold ($1,000)__________ c*{/Int. in N. Y., Windsor Tr. Co., N. Y., Trus. 
Port Elec 60. 2" stk $500,000 

($100) 6% cum (see text)_. ___- 500,000 See text 


Quar. 
Port Elec Co ist M $1,500, vee} 1906 5 A-O 1,500,000 Aug 1 1926 

g ($1,000) sink fd___c* &r/Int. at Portland Trust Co., Portland, Trustee 
PortLte & Pow ist mtge mc ee 1901 4%% 0,000 April 1 1921 
Consol Elec Lt Co ist mtge___ 1900 4 1% 500° 000 Jan 1 1925 
Consol Eec Lt Co deb $150, 000 1908 6% 85,000 See text 

k.—$2,696,100 of co.’s com. stock and $1,500, 000 ‘pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1 The com wd 
has the option at any time to redeem all or part of the Portland 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with <4 
sent of owner, red. pref. stock at less than 115. Pref. stock falls due and is 
ge on Aug. 1 1926 at par and accr. divs. There are $500,000 Port. 
lec. Co. 2d mtge. bonds deposited to secure that cos. pref. stock. 

Bonds .—Of the remaining 1st & ref. mtge. bonds $3,085,000 are reserved 
for prior liens and $5,215,000 are for extens., add’ns, impts. and acquisi- 
tions under certain restrictions. Subj. to call on any int. date at 105 and 
int. Bonds have an impt. fund beginning July 1 1915 of 1% per ann. of 
bonds out, but not less than $20,000 a year for purchase of bonds an not 
over 105 and int. or for replacements, extens. and add’ns. V. 95, 361. 
Port. Elec. lst mtge. bonds Nos. 1 to 375 are callable on 5 weeks’ akin on 
any int. date at par Any or all remaining bonds are red. at 110 and int. 
Sk. fd. of 1% pe r ann. of bonds out began Aug. 11911. V. 90, 1243. 
Consol. Elec. Lt. debs. now outstanding are due $15,000 each eb. 15, 
$45,000 naving been retired. 

Dividen ® has been paid on the pret. stock since May 1 1912. 

EARNIN Gs. pk combined properties for year end. June 30 1912, gross, 
$626, 853; int. on ‘Cumb. 


$2,053,375; net, $804,534; fixed chgs.., aD, cos., 
Co. Pow. &® Lt. Co., $85, 000; bal. e302 68 








PROFERTY .—Owns and operates 3 hydro-elec. power plants on the 

Saco and Presumpscott rivers within 25 miles of Portland and a steam 

——s plant in Portland, combined capacity 29,282 h.p., with transmission 
ines to Portland, covering entire city and suburbs; also to Sanford, Me. 


OFFICERS.—-Pres., Chas.O. Bancroft; V.-Ps., P.G. Gossler and Frank 
Silliman Jr.; Treas., Chas. F. Berry; Gen. Mgr., "Harry B. Ivers.—V._92, 
p. 465; V. 94, p. 350, 701, "826; V. 95, D. 361, 1206. 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 


ORGANIZATION.—Organized in Maine in 1907 as a consolidation of 
the Lewiston agg gm & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Win & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 


Street Ry. V.84,p.1182. In Aug. 1910 purchased the Auburn & Turner 
RR. Franchises are eerneennl. Does a freight business. Does light and 
power business in 


Free 
Owns the stock and aie of Brunswick & Yarmouth Ry. (successor to 
the Portland & Brunswick St. Ry., sold at foreclosure on "Sept. 25 1911. 
V. 93, p. 1787.), which owns the stock of Freeport Elec. Lt., Heat & P. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400,000 yong city © dmepaieiibaiiid 2,400,000  -.....-.. 
Pref, ee sed 00) 6% san oF "600, 000 Feb'13, Rs 
First and te “mort 1907 5 g A-O 1,700,000 April 1 1937 

cage. $5,000,000 ($1,000 Old Colony Trust Co. 7 Boston, 

no op winie its eaten taes Interest at agency of comp any- i 
Notes ers oo <P ($1, 000) 1911 5 J-D 349, 000 une 1 1913 
red at 101 and int..__-.-_-. Int. a A a w. Seligman & Co.,-New York. 

Securities of the Lew. Bruns, & Bath 

mortgage 18 + Rus oss eee —_ 1 1918 
aad ($500 & Te 006) a eal gp at State Trust Co., , trust. 
Bath St Ry ist 1893 g J-J 70 00 ype 11913 

— ($1, 000) es lin il 7. *. Amer. Trust Co., Boston, trustee. 

Aug. H & 2 Bog a hg con “toot - J-J 250,000 July 1 1951 
MEERA SENET AEE Ne CAR LE at Augusta Tr. Co., ta, 

Aug Win & Gard ist M $250... ot 4¢J-J 150,000 July 1 1952 
at Augusta Tr.Co., Augusta, M 


000 conv($1,000 & $500) gc*{ Int. at e., Trust. 
n M $125,- 5 g¢ J-J 100,000 Jan 1 1935 


Aug Win & Gard 
000 ($500 and 1.000) oldj Interest at Augusta Trust Co., Becnese. 
Bonds. e $5 ist M. bonds are subj. to call on any int. day 


at 


107 % and int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466,000 are in treas. and "$1,419,000 are wiearved t for extens. & impts. The 
Aug. Winth. & Gard. R M. 5% bonds of 1905 are subj. to call at par 


y. gen. 

on any int. date on 65 days’ notice. The Aug. Winth. & Gard. Ry. ist M. 

4% bonds are exchangeable for 4% pref. stock of the same co., which stock 
has the same security as the = and matures at same time. $82,000 
have been excha . TheA Gar. gen. M. 4% bonds are ex- 
changeable for 4% pref. stock of She same co., vate y te same security as 
the bonds and maturing at the same time. $194, 000 y Y been exchanged. 

Series ‘‘A’’ notes are secured by deposit of $466,000 L. A. & W. ist & ref. 

bonds at 75. Union Trust Co., New York, trustee. 

Dividends.—On pref. 14% quar. from Aug. 1910 to and incl. Feb. 1913. 


EARNINGS.—For year ending June 30 1912, oes. $609,367; net, after 
taxes, eee 707: interest, $173,379; surplus, $53,3 
Mg —Operates a system In and between Waterville, Augusta, Win- 
oe. Togas, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
anic Falls, Brunswick, Freeport, Yarmouth and Bath. Total track. 
161 miles. 103 pass., 11 freight and 6 express cars, 15 snow plows an 
6 misc. cars.—V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826. 


(2) Portland Railroad.—rTrolley. 
Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt. Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 


ORGANIZATION .—Chartered March 1863 under laws of Maine. Con- 

Portland & Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric A and estbrook b hagm & Naples Prac- 
tically all of the capital stock of those companies, together wit the entire 
— ($350,000) of first omy bonds of the Portland & Yarmouth Elec- 


has been p ty for the consolidated mortgage bonds of 

the ». Portland R 

STOCK & BONDS.— Date. Interest. Outstanding. Maturtiy. 
Stock ipa bra ST OEE 46 cone 5% $2,000,000 See text 
PortRRistM abe ‘Eliza a» ee 893 4% gg M-N "500,000 May 1 1913 
Portland & 1 ist M)} 1895 5¢M-N 400 ‘000 Nov 1 1915 

core ane = ($1,000) _.__fInt. at Amer. Tr. Co., B oston , Trustee. 
Port RR ist con $3, 000,000) 1901 3% ¢J-J 1,600,000 July 1 1951 

(i. 000 $500) gold____c* Int. at "? ‘d Tr. Co 


., Port., Trustee. 

Port RR notes $600, 000 wort 1911 4%e¢J-D ‘450, 000 Dec. 1 1916 

& 5 Ra ee Int. at Union Safe Deposit & Trust Co., Portl. 

onds .—Of the auth. issue of $3,000,000 consols, $900,000 are reserved to 

ain prior liens and $500,000 are held for eg Bonds on be called at par 
on any int. date after July 11931. V. 73, 139; V.91, p.871. Portland 
RR. Co. guar. int. on $400,000 bonds of the Portland & ape Elizabeth Ry. 
but not prin. The notes of 1911 are subject to call at 101 on Dec. 1 1914 
or any Eeeeeeet day thereafter. V.93, p. 1601. 

Dividends .—The following divs. are on old stock prior to lease. 
Divs. aoe to "99 incl. "00. °01. '02. °03. '04. °05. wa '07 to’11 incl. 1912-13. 
P.C % 5 a | 3 3 3 3/4 4 ann Now 5 

‘ROAD ._—Operates about 103 miles of track, including a ine from Port- 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to "Saco and to 
Old Orchard Beach. A steam-power plant, 6,000 h.p. capacity. 





ANNUAL ates —For my per ending June 30 as ret ty w: ‘aie 
Gross earnings. 8983, 730 $931,400| Dividends ___-_-- $100,000 $79,960 
Net earnings -_-_-. .- 308 ,27 6,437|Surplus for year.. 62,706 11,009 
Interest & taxes_. 145,568 145,468 

OFFICERS.—Pres., Chas. F. Libby: Gen. Mer., Chas. F. Berry. Office, 
Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209,352, 827 





oc_— 


PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWERCO, 

ORGANIZATION .—lIncorporated in Or 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & Pow. Co. V. 94 ,p.983. It now owns and 

tet ge A gi wees mond | the entire street railway and all electric light and power 
= Portland and the entire electric-light and power business of 

egos City, Silverton, Woodburn and several small towns in Oregon, and 
Iso Vancouver, Wash., and in addition interurban lines to Oregon City, 
Troutdale, Cazadero and Bull Run. Also owns practically all the street 
railways and electric light, power and gas plants in Salem. Railway /fran- 
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light 
and power franchises in Portiand and Salem are perpetual; in Vancouver 
they expire in 1927. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering pereone of < ee 
by City Council April 28 1909 over the Mayor’s veto 
Under plan a apecorst, Nov. 28 1910, pref. stock has le AE ot 
com. stock exchanged for new stock on the basis of 1 share of old ~t.... 
and $62 50 cash for 2 & shares of new stock, yi’ pes. subj. to beer ent 
for remaining 35% at not more than 5% ann. See V. 91, 1328. 

In Nov. 1912 an assessment of $5 per share was called, payabie Dec. 2 
upon payment of which a spec. div. of 5% was paid out of benim Be 
= lus, not in cash, but as a credit of a further $5 per sh. on the stock, 

meas TS Pp aidin. V. 95, p. 1274. 
ov. 1912 the co. brought suit to restrain the city from enforcing the 
‘sineasas ordinance’”’ (limiting to 3 cts. the fare c passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction t the enforcement of 


—(See Mapon page 108.) 
on June 29 1906 and has pur 


the former was granted in Dec. 1912, at 8 go on pe on injunction to set 

aside the latter was Tone domtall by Judge Bean U.S. t. Court on Nov. 

ora 1s | — ground that the Fed. Court has no RR ay V. 95, p. 
STOCK AND BONDS— Date. Interest. Outstanding Matu 

Stock $25,000,000 ($100) ....  ...- Q-M ore 000,00 000 Deo'l2 $15 % 

Portland Ry Lt & Pow ist &) 1912 5 F-A 16, “000, 000 Feb 1 1942 


ref mtge $75,000,000 Fo } bale tag Trust Co., Philadelphia, Trustee, 
at Columbia-Knick. Tr. Co., Mm. wea 

5,000,000 May 1 1914 
‘New York, Trustee 


(BGG VORous dee kin *&r* Int 
Portiand Ry Lt & eto notes\ 1912 5 M-N 
$5,000,000 g (see text)..c/Guaranty Trust Co., 
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STOCK AND BONDS— «- Date Interest. Outstanding 7. 1 1930- 

Portland Ry first and refund} 1905 SgM-N $8,523 000” Nov. 1 193 
in ,}Interest at office of Redmond & Co., 
New York Trust Co., Trustee. 


Willam ist M, “ 1889 6M-S "100, 000 Mch 1 1914 
| 


sub ta call 1 ooo g ...cj Int. os Amertong Trust Oo. "Boston , Trustee. 
City Subur consol M,} 1891 g M-S 87, 000 Sept. 1 1916 
Int. at Sect Sav. & Co., Portland, Trus. 
1900 4J-D 1,290, '000 June 1 1930 
to call}Interest at Security Savings & Trust Co., 
at par after June 1 as ow Portland, Trustee. 
Portiand Gen El first mtge,| 1905 5 g J-J 8,000,000 July 1 1935 
See text g ($1,000)__--- c*jInt. at Harris, Forbes & Co., New York. 
Mt Hood Ry & Pow Ist mes} 1907 5 ¢ J-J See text Jan 2 1937 
$5,000,000 g ($1,000)s.f.c*/Union Trust Co., San Francisco, Trustee. 
Stock .—Stock is listed on the Columbus and Louisville stock exchanges. 
Bonds .—Of the remaining Port. Ry. Lt. & Pow. a ton Sag a 000 are 


subj ounlee a Sh c 
oo” S & Sub new mt ] 
00 ($1,000) sub 


po ncn we for — liens and $41, tan 000 are + 4g add’ns, im c. Denom. 

coup. 000, $500 and $ > By - , $1,000, $5, 006, So, 000 and 
$50, G00 "Pp. % i. also payable in ster ee francs or guilders at fixed rates 
of exchange. Cum. sink. y 1915 to 1926 incl.; 1%% 1927 


to 1941 incl. on total ak RS callable ~ awhole after ten years or 
or the sink. fs. at 105 and int. Bds. in sink. fd. to be kept alive and int. 
aided %0 fund. Present issue of $16,000, oo Ss convertible at any time 
at holder’ s option into capital stock at a price equal to the amount paid 
in on such stock, plus $10 premium per QO share. See V. 94, p. 631. 
Bonds are mee on N. Y. and London stock exchanges. 
Port. 1g fe & Pow. notes are red. at par and int. on or after Nov. 1 
1912 on 60 day s’ notice. Denomination $1,000, $5,000 and $10,000. 
Notes of $10,000 land $5,000 are te cae at holders’ option for notes of 
$1,000 denom. They are secured b posit of entire issue of 1st mtge. 
bonds of _ 9. sag Ry. & Power Co., "snd Nhe entire stock of that company. 


V. 

The Portiond Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. m ’07 to "00, 
tnolustve: $40,000 per annum from 1910 to 1919, inclusive, and $60, 000 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are issued: said funds to be invested 
in the bonds at not more than 105 and Interest, at which price bonds can 
Be called for the purpose. Bonds are to be kept alive a bear interest. 

211,000 of outstanding bonds are in prov gp Boe See V. 81, p. 1437. 
Ey “3 ae ore. a el the dad York and P iladelphia Stock Exchanges 

p 

The auth. amount of Becteantl Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 11915 at107%andint. A sinking fund of 1% per annum 
of bonds out commences May 11915. Bankers Trust Co., N. Y., trustee 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437. 

Entire issue of “- Hood oe & Power bonds are deposited as eo 
under Portl. Ry., & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; 1% 1917 to 1921, wm 1922 to 1926, 1%% "1927 to 
1931, 2% P sean ‘to 1937. 

Dtviden ds.—On old com. quar. div. of 1% paid from Sept. 1909 to Deo. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 te oe $1; Sept., $1; Dec., $1. In 
1912, "Mch., $1; June, $1; Sept., $1; 1 

EARNINGS —For 6 mos. end. Ey 30 ‘1912 and cal. year 1911: 

Covered— Gross Earns. Net . Chgs.&Tazes. Bal., Sur. 
6 mos. end. Ss 30 1912. $3.2: 252,617 $1,885 457 $i, 151 ,353 $734,104 
Cal. year 1911.......... 6, 336, 703 3, 607, 074 1,850,548 1,756,526 


ROAD.—Operates a total of 293.5 miles of single track. Owns 644 passen- 
ger cars, 513 freight and work cars and 13 locomotives. Water-power 
are have a capacity of 60,000 h. p.; steam plants, 22,400 h. p. capacity. 

otal capacity, 82,400 h. p. Owns the only park ‘and amusement resort 
near Portland: also real estate in Portland suitable for terminals. 

Transfer Agente of conhin ty W. Clark & Co., Philadelphia, Pa., and 


OFFICERS.—Pres., B. S. Josselyn, rae: V.-Ps., F. I. Fuller, Port- 
land; M. S. Hopkins, Columbus, O:: E. W. Clark and EH. ha Clark. Phila. 
Sec. & Asst. Treas., G. L. Estabrook Phila.;, aes t. Sec... C. N. 
Hu , Portland; Asst. Sec., R. W. Shepherd Migr oF Hild .— 
V. 89, 287: V. 90, p. 850; Vv. 91,p. 116) 1328, rrsrt 92, af? 396, 


1437; 94, 631, 983, 1119, 1186, 1250; Vv. 95, D. 298, 1274, 1332, 
1473, 1542, 1746. 


OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattie Ry. owns entire com. stock. 

ORGANIZATION .—Incorporated in mn on May 14 1906. Exclus- 
ively an interurban road. Does no street way business. Principally on 
private right of way. Has a contract for power noma By 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Pret $5,000; 000(3100 6 i cum pi ae SNORE ore "200,000 in 1912,6% 
site iin D 

Deferred stock $400,000 ($100) ome ,000 
First mortgage rac erat | 08 5 @M-N 2 000, 000 May 1 1933 

1 2 008) oh ey ‘eA c* &r_jInt.at Columbia Trust Co. -» N. Y., Trustee. 

000 remaining bonds reserved for hn ESE ent extensions 
ond "Snoiaasuntaiens at 80% of cost. Bonds are subject to call as a whole 
or in pert at 107 and interest on any interest day. 
—On af ~Hy in 1911 and 1912, 6%. 

EARNINGS. —For year ending June 30 1912, gross, $787,476; net, after 

taxes, ast rogt 5, oener income, $4,278; int., $116, 483; pref. divs. on $12, 000; 


8 lus, 
ROA Mfr oO Portland to Salem, 51.01 miles; Garden Home to 
Suet Grove, 19.27 miles; and from West Woodburn to Woodburn, 2.53 
miles; extension from Salem to Eugene, 69.17 miles anaihened in summer 
of 1912: total length of line, 141.98 miles. Standard gauge. 70-Ib. T rail. 
OFFICERS.—Pres., J. H. Yo ; V.-P., C. H. Carey; Sec. & Comp., 
. F. Turner; Asst. Sec., F. A. Peil; Treas., T. N. Dunbar; Gen. Mer 
©. A. Coolidge.—V. 89, D- 847; V. 90, Dp. 1297; V. 92, p. 323, 1311; Vv. 53. 
p. 1535; V. 95, p. 1274. 


PORTLAND EUGENE & EASTERN RY. 

In 1912 the Southern Pacific Co. acquired control of this company and 
the Corvallis & Alsea RR. (a 26-mile steam road to be electrified) and the 
ereet 8 ae Ay 4 system in Salem formerly used by Portland Ry. Lt. & Pow. 

Oo 
ORGANIZATION .—Incorp. in Oregon on Oct. 7 1907 to construct a 
line, 125 miles, to connect Portland, Salem, Albany and Eugene 

In Nov. 1912 purchased, it is stated, the Willamette Falls Ry. 9 miles 
long, from the Portland Ry., Lt. & P. Co. for about $200,000 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eS hts ce i ee og en ow 
First consol mtge $10,000, 2009} 1911 6g J-J 1,200,000 July 1 1936 

gold ($1,000 Equitable Trust Co., New York, trustee. 

Bonds. dake Sed Re bonds are for improvements, betterments, construc- 
} ge : acquisitions. Subj. to call at 105 and int. Sink. fd. begins after 


y 
nee Bit tee GS.—For 12 mos. end. May 31 1912, gross, $144,000; net, after 
ROAD pest constructing a line connecting Portland, Salem, Albany and 
Eugene, of which 27 miles are in operation, incl. 9 miles added by purchase 
of Willamette Falls Ry. Standard gauge. 75-lb. T rails. 
OFFICERS.—Pres., Robt. E. Strahorn; Sec. & Aud., W M Nelson.— 
V. 94, p. 417° V. 95, D. 48, 420, 1404. 


I 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 


ORGANIZATION.—Commenced ; Ohio 
Valley Traction Co. operations in 1894. Leases 


STOCK ae BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage, $250, 000, 1906 S5¢J-J 109,000 July 11016 
gold, sinking fund._______ Interest at a Trust Co. _N. , Trus. 

Bonds.—A Sinking fund will retire $25,000 of bonds annually: $14. 000 
have been retired. Entire issue |s subject to call at 102. 


NINGS.—For cal. year 1911, , 17,02 In 1910, oss, 
$207,136. 4 teas: rs ” 


‘D -—Operates 14} miles of single track, including 2% miles leased. 
70-lb. T rail. 


OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. ; are V. 83, 
p. 970, 1171; V. 91, p. 397, 464; v. 93, p. 408; V. 95, p. 36 am 





-_ 
© 





—_—_——— 
——— 


POTTS PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 110 
ZATION.—lIncorporated in Pennsylvania » 1891 as the Tama- 
‘Tanaleed Street Ry say name changed in 1906. Controls the 
following | properties in Schuyliill County and vicinity and the lower an 


tsville Union Traction Co. The Port Carbon &Mid ald a 
Potteville & Reading Paes Co. Tamaqua & Pottsville RE: 





Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. 5 Pow. Co. 
Sobustidil & Electric rar — East. Pa. L.,H.& P. Co. of Cressona. 
Coal Castle Electric Railway Co. The e Tumbling Run Park Association. 


Most of those companies are without bonded debt, but where bonds have 


been issued they have been prowess for or deposited u bmw the consolidated 
company’s hew mo , together ee" W282, De all, their stocks. 
Franchises are practi y perpetual. "p. Aaa? J. G. White & 
Co. Inc., New York, are general al. See V and engineers. 

STOCK AND BONDS— Date. Interest. acre y Maturity. 
Common, $5,000,000 ($100).. .... -.---.-. $4 ,000,0 oe ew neces 
Eeie« S she 0, _ (3100) Ce leis lhe eebbeits 974,900Mar. °07, 2 
First 0,000, f 1906 5¢4J-J 3,187, ‘600 July 1, 19 

{$800 ona aes oo 508). i il Central vo" Co., New York, Trustee. 

.& Read. first mtge ge, Rg A AF 99 000 Feb. 1 1925 
sche Bl RY it M $560, a, 805. F-A Tren doo Feb. 1 1928 
u -A 
y, Reaf Este Trust Co., Phila., 


¢& 00 and $1,000) gold. _c* lint. at stee 
onds one citclont i ist M. bonds of 1906 are pe to retire $394,000 
oslar liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
notice. iG: pa = me Y. See description of bonds and property, 

V. 89, 
* Dividends —Div. ee Prt ae on pref. Mch. 1907; none since to Sept. 1912. 


REPORT.—For 12 mos. ending Mch. 31 1912, gross, $702,340; net, after 
taxes, $270,192; int. and rentals, $213,897; surplus, $56,295. 


ROAD.—Operates 70.9 miles of track, connecting Pottsville with York- 
ville, Minersville, Palo Belmont, Cumbola, Mount Carbon, Port 
Carbon, t Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, ie Orel burg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 


OFFICERS “— ae J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W. 
Moffat: Treas., R. Marchant, all of N. Y.: Asst. Sec. and d Asst. *Treas.. 
C. E. Calder, Dotteviile, Pa.—V. 89, p. 103; yy, 91, p. 1385; V. 94, p. 279. 


& DAUPHIN TRACTION CO. 
Tesstocreh “Ss LL Having defaulted in Eevee: of int. due July 1 1912 on 
the 5-year notes, Andrew B. Greenshields of Phila. was appointed receiver. 
V. 95, p. 177. 


ORGANIZATION ag oe gage “7° 30 1908. Leases for 999 years 
= Lyken & Williams V go Ae ek ae AO? ($20), all outstand- 

Five-vear, 5% gold no 360° Yé00" wonky 119 $175, 800 prior 
tien bonds of Lykens & Williams bag) Aa ahaa. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; any $9,045. Owns 10 miles 
of track from Lykens to Reinerton; 10 cars; 50-60-ib. T and girder rail. 
Gauge, Aga 2%in. Pres., J. W. Moyer: Sec. and Treas., Edgar D. : 
Gen. Mgr., W. E. Harrington. —vV. 87, | . 1480; V. 95, p. 177. 


POUGHKEEPSIE, N. Y. 
, POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 


ORGANIZATION.—Chartered March 22 1894. 


ae ta AND BO ae). Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100)... ..-. ------. S760 GSO. nebncaduan 

First mt , gold P3100 1.900) . ff 1894 5¢J-J 348, 000 July 1 1924 

no op on, $500,000__ _c* Cent. Tr. Co.. N. Y.. Trustee. Int. 
Second mortgage, $250, 000 1907 6¢J-J 117,000 July 1 1937 

($1,000), — Rr c*| Int. at Poughi oop. SF . Co., Pough., 

yee —1st mtg. bonds are ted per mile of completed trol: 
ley road, $10 = = this being issuable “akan track ts laid 
$15,000 when ped with trolley. No bonds can be issued in excess 0 
$500,000 “until t ne oer holden of this co. shall consent to such excess in the 
manner provided the laws of the State of New York.”’ Sinking fund, 
beginning Jan. 1 18 7, equal to 1 % of the ‘“‘bonds issued hereunder’’; bonds 
fo? gaged at not exceeding 110. $56,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 





ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 


EARNINGS.—For 12 mos. end June 30 1912, gross from OPTS aoa 
$189,627; net, o%. 274; adjustments, $15; charges and taxes, $33,873 
surplus, $35, 416 


OFFICERS —Pres.. Silas Hinkley; V.-P., J. L. ree: Sec. & Treas.; 
E.G. Hinkley, all of Poughkeepsie ony < 84, D. 1552; V. 85, p. 795. 


Pp VIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but has since been paid 


ORGANIZATION.—Incorporated in March 1901 under the laws of the 
State of Massachusetts. 
STOCK AND BONDS— . Date. Interest. Outstanding. Maturity. 
IE. SAR De eS 0 mae acme wale 
» $200,000 1901 5ig¢J-J 165, 000 July 1 1921 
1 





mort 
($1,000) Qs cthin dete thes cee c*i Int. at Industrial Tr. Co., Providence. , Trus., 
r Eliot National Bank, Boston, Mass. 
Current liabilities June 30 19 


EARNINGS.—For year ending iaee 30 1911, gross, $54,463; net, $8,- 
722; charges, $13,850; deficit, $5,12 


ROAD.—Operates about 12% ae of track. Providence, R.1I.,. to Fall 
River, Mass., with an extension to Warren, R. I. 19 passenger and 7 mis- 
cellaneous cars. On J uly 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 








OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas; A. W. 
CG app, 45 Milk St., Boston, Mass.—V. 73, D. 33, 616; V. 92, p. 119. 
PUEBLO, COL. 


ARKANSAS VALLEY RAILWAY, ‘LIGHT & POWER CO. 
Standard Gas & Electric Co. owns $3, 499,400 of the common stock and 
$3,510,000 first and refunding bonds. 


ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. Has taken 
over the following ge porte (V.93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City |La Junta Electric Co 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & ‘Lighting Co. 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

The i. ae Mill, Water & Power Co. is controlled through stock own- 
ership only 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity — 
Comes SS.See see teletlaas oubs. occesann ER i cog 
Pref $4,000,000 ($100) es. olka >.  Gepemenciiens 500 000 Dec.12, 1% 
lst & ref mtge $10,000, 009} 1911 5 g M-N See text. Nov -1 1931] 
g ($1,000) sinking ‘fund_c*/Int.atCont. ee Com .Tr.&Sav.Bk.,Chic.,trust. 

) pueblo Traction & Lighting) 1901. 5¢ 3-3 1,040,000 Jan ‘1 1921 
first mortgage $1,500,000}Interest at International Trust Co., Denver, 

SONG. (9) OEE o ncccnsies c*) Trustee, or at Guaranty Trust Co. o¢ Me Ee 
Pueblo & Suburban lst mort-) 1902 5 ¢ A-O 2,047,000 Oct 1 1922 

gage $3,500,000 ($1,000) }Interest at International Trust Co., Denver 

gold sinking ye Reger o* Trustee, or at Guaranty Trust Co. ie = 

Stock .—Preferred stock is redeemable at 110 on 60 days’ notice. 


Bonds .—Of the Ist & ref. bonds, $3,510,000 are outstanding and are a 
pledged to secure bonds of the Standard Gas & Elec. Co. $3,087,000 ar 
reserved for prior liens and $3,403,000 for extensions. Subject cali 
105 and interest on any interest day. Annual sinking fund ee Nov, 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Of Pueblo & 
Suburban mortgage, $1,040,000 are reserved to retire bonds of the Puebi 
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action & Lighting Co. and $257,000 have been canceled. Entire | 
as i abies’ 40 call at 104 and interest. A _ sinking i= began in 
1909 which must retire at least $50,000 bonds per ann., said fund to be in- 
vested in the bonds in open market at not higher than 104; otherwise bonds 
can be called for the purpose. . 75, p. 1355. Entire issue of Pueblo Trac. 
& Ltg. Ist M. bonds may be called at 104 and int. A sk. fd. of $10,000 
annually on these bonds an in 1906, and may be used to call bonds after 
Jan. 1906 at 104 and int. ee V. 72, p. 821. 60,000 have been canceled. 

Dividends.—On pref., 1%% quar. from June 1912 to Dec. 1912 incl. 

EARNINGS.—For year ending Nov. 30 1912, gross, $1,096,932; net, 
$518 ,093. In 1910-11, gross, $1,054,927; net, $474,720. 

ROAD.—Owns 32 miles of track, all in city of Pueblo. 
65, 72 and 75-lb. rail. 47 cars, of which 40 are motors. 

OFFICERS.—Pres., Geo. H. Harries; V.-P., O. E. Osthoff; Treas., R. J 
Graf: V.-P. & Mer., W. F. Raber; Sec., Herbert List.—V.'93, p. 1460; 
V. 04, p. 1625. 


Gauge 4 ft. 


_ —— 





oo 


RALEIGH, N.C. 


CAROLINA POWER & LIGHT CO. 
A large amount of the common stock is owned by Elec. Bond & Share Co. 


ORGANIZATION, &c.—In ted in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (c d 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 


On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been m into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 
Operates entire street railway, es and electric light and 
Paw pg Ok service in Durham, light and power service in 


. ower service in 
4 
ford, ord, Jonesboro, Smithfield, Pine Level and Goldsboro, and light 


enderson, Ox- 


Interest. Outstanding. Maturity. 
$4.850,000 ...cccccce 
791,200 Jan. °13, 1% 


and power service for manufacturing purposes in Fayetteville. 
Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In erson, ; ord and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is perpetual. 

In Mch. 1911 acquired control of the Yadkin River Power Co., which was 
incorp. in interest of the Caro. Pow. & Lt. Co. 

On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 

In Mch. 1912 acquired the entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 982. 

STOCK AND BONDS— Date. 
Stock, com. $5,000,000 ($100) ..-.. 
Pref., $2,500,000 7% cum($100) ..-. > 
1908 5 -A 


ist m '. ld, $5,000,- 1,615,500 Aug. 1 1938 
000 ($ and $1,000) _.c*|Standard sp Bee Be . Int. in N.Y. 
Convertible gold notes... . cj} 1908 5 F-A 273,500 Aug. 1 1918 


Standard Trust Co., N. Y., Tr. Int. in N. Y. 


Bonds .—$273,500 Ist M. bonds are reserved to retire conv. gold notes, 
$400,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
S.f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 14%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’gand those to be exch. 


Dividends .—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 div. increased to 1%% quar. and same amount paid since to 
and including Jan. 1913. 


EARNINGS.—For 12 months ending Nov. 30 1912 (combined Ss 
Yi Gr Total Net Interest. lance. 


— OSs. ° 
$441,056 $163 ,399 $98,038 $65,361 


ear 
1911-12 
1910-11 367,449 133 ,406 84,641 48,765 


ROAD .—Owns 12.5 miles of road; gauge, 4 ft 8 & in.; 60-70-lb. T rails 
5 power stations and 8 sub-stations; 181 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1361; V. 92, p. 185, 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982 | 


(1) Asheville Power & Light Co. 


ORGANIZATION.—lIncorp. on Mch. 25 1912 in North Carolina as suc- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. All 
franchises, except for 1 mile of street railway expiring in 1952, are perpetual. 


nt. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -... -..-... Fase sees 
Pf $1,000,000($100) 7% cum. -.... -.-.--. 500,000 Jan.’13,1% 
First mortg 1912 5 g A-O 1,100,000 Apr 1 1942 


($1,000) Int. at U.S. Mtge. & Tr. Co., N 


STOCK.—$100,000 preferred stock is in treasury. 
Bonds.—Remaining bonds are issuable at 80% of cost of permanent imp’ts 
or add’ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
% on April 1 1917 to 1922, incl.; 1% 1923 to 1927; 14% 1928 to 1932;2% 
933 to 1941. See V. 94, p. 1316. 


Dividends .-——On pref., initial div.—1% %—paid July 1912; Oct., 1%%; 
In 1913, Jan., 1% %. 


EARNINGS.—For 12 mos. ending Nov. 30 1912, gross, $348,994; net, 
$146,137. In 1910-11, gross, $330,658; net, $136,108. 


ROAD.—Owns 18 miles of standard gauge railway, 46 passenger and 
4 work cars. 


OFFICERS .—Pres., Chas. E. Johnson; V.-P. & Gen. Mgr 
ye; Bec. Pe E. P. Summerson.—V. 94, p. 982 
. 95, p. i 


(2) Yadkin River Power Co. 
Is controlled by Carolina Power & Light Co. 
ORGANIZATION .—Incorp. on Mch. 20 1911 in Nor. Caro. as successor 


. Y., Trustee. 


..H. W. Plum- 
, 1187, 13816, 1625; 


to the Rockingham Power Co., sold at foreclosure. V. 93, p. 173. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ge '% " eee ene EE a «: 
First mtge $15,000,000 gold) 1911 5 g A-O 3,500,000 Apr 1 1941 


($1,000 and $5,000) _.c* pod Rag at Old Colony Tr. Co., Boston, Trustee. 


Bonds .—Remaining bonds are reserved for extensions, &c. Bonds have 
improvement fund of 4% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 14% 1926 to 1930, and 2% 1931 to 1940. Subj. tocall asa 
whole or in part for improvement fund on any int. day at 105 and int. 


PROPERTY .—Placed in operati . 1 1912 a 32,000 h. p. develo 
ment on Yadkin River. eee Seen s TPA 8 . Hi 
OFFICERS.—Pres., Chas. E. 


Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mer., H. H. r 


Carr.—V. 93, p. 1267. 


_ — 
_— 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO,—(See Map on page 112.) 


ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V. ~_e * 44,105. Thereorganization was under plan given in V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 

ref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Norf. & 








ortsm. com.; the pref. was exchanged share for share. V. 93 





Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles) 3 

On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘Seven 
Pines Line”’ of railway, 29th and P Sts., Richmond, to Seven es, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V.95, p. 1397. 
Owns or controls through lease practically the entire street railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to V B , Portsmouth and Berkeley; an interurban railway 
connecting Richmond and iy sooner a line from Norfolk to Sewell’s Point, 
where connection is made by ferry to Newport News and Old Point Comfort, 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch, 


Franchtses.—The Manchester & Petersburg Ry. franchises are pe ual.. 
The principal railway franchises in Richmond expire in 1926 and 1931. 
The (pterurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large her development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Mahi- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89, p.529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway franchises in Norfolk expire in 1944. The electric-lighting 
franchise in ffolk expires in 1916. 


STOCK AND BONDS— 
Common $12,000,000 ($100) 





nterest. Outstanding. Maturity. 
A-O $11,950,500 Oct 12, 1% 


Preferred $8,000,000 ($100)... ---- J-J 7,699,400 Jan.’13,2 % 
First and refunding mtse/ 1909 5¢J-J 11,003,000 July 1 1934 
$15,000,000 ¢g ($1,000) __c*| Int. at Equitable Tr. Co., N. Y., trustee. 
Richmond Rallway & Elec-| 1890 5 32,000 July 1 1920 


tric first mortgage- ------- Metropolitan Trust Co., New York, Trustee. 
Nort & Portsm ist mtge $8,-{ 1906 5 g J-D 5,451,000 June 1 1936 
000,000 ($1,000), gold _..|Int. at Baltimore Trust & Guar. Co., Trustee. 
Nort & Atlantic Term ist mtg) 1899 5 g M-S 500,000 Mch. 1 1929 


$500,000, gold Interest at Alex. Brown & Sons, Baltimore. 


Stock.—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 

1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 

listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 

Ye as —s 8 at p. 230. See official statement to N. Y. Stock Exchange, 
. 92, dD. 


Bonds.—$68,000 of the first and ref. bonds are reserved to retire prior 


liens above noted, together with $36,000 Rich. & an ame! A RR. bonds 
which ma Aug. 1 1911 and are held in treasury pending release of 
mtge. and exch or y. & P.Co. bonds. $270,000 are in treas. 
an renga Bo Eva Sow. g reserved for future imp’ts, subject to certain re- 
strictions. S » *%% semi-ann. of bonds out from 1914 to 1919 

d *%% sem . th - Bonds are subj. to call at 105 and int. 
V. 92, p. 1212. Listed on N. Y., Phila. and Balt. Stock Exch. V. 93, 


Pp. 790; V. 94, p. 125. Unissued Norfolk & Portsmouth first mortgage 
nds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of %% per ann. of outstanding 
bonds commences on June 16 1916, which is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice 
Bonds are listed on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 

















V. 8&3. pn. 492. 
.—On pref., 1st div.—1« %—paid July 11910. In 1911 and 
1912, 5%. In 1913, Jan., 245 % n com., ist div.—1%—paid Oct. 
1911. n 1912, April, 1%; ct., 1%. 
EARNINGS.—Of combined properties for year ending June 30. See 
V. 95, p. 1397, for 1911-12 : 
—5 Mos.end. Nov.30— —Year end. June 30— 
1912. 1911. 1911-12. 1910-11. 
Fare passengers... -.- 27,931,577 26,772,457 60,500,584 57,821,444 
RSENS 371,441 411,942 926,730 1,079,109 
ES ree 6,691,619 7,206,594 15,906,711 15,922,825 
34,994,637 34,390,993 77,334,025 74,823,378 
Gross earnings... .- $2,026,943 $1,931,581 $4,558,194 $4,336,206 
Operating expenses... -_- ,988 80,935 2,322,904 2,266,676 
Net earnings... ..- $1,056 ,954 $950,645 $2,235,290 $2,069,530 
Other income... .-.- 37,076 30,364 69,159 46, 
Net income... ...-.- 1,094,031 $981,009 $2,304,449 $2,115,826 
Taxes, interest, &c_..._- $618,626 $591,880 $1,423,202 $1,396,943 
Depreciation._........- ,666 41,666 00,000 75,000 
i $433,738 $347,462 $781,247 $643,883 


ROAD.—The company operates about 252 miles of track; 
estate. including v 
60, 70 and 80-lb. T. 


it owns real 
uable park properties. Rails, 95, 109-lb. girder and 
Has 555 cars, 1 locomotive and 2 steamboats. 


OFFICERS .—Chairman of Board, Frank Jay Gould, New York; Pres. 
Thomas 8. Wheelwright, Richmond: Vice-Presidents, Fritz Sit of 
Richmond and R. Lancaster Williams; V.-P. and Gen. Counsel, Henry W. 
Anderson, Richmond; Sec. & Treas., Geo. B. Williams, Richmond; Asst: 
Sec. & Asst. Treas., Guy Phillips, New York; Aud., W. J. Kehl: Asst. 
Aud., A. E. Dickson. 


eneral office, Richmond, Va. N. Y. office, 149 
Bway.—V. 90, p. 1492, 1678; V. gS 1328; V. 92, p. 456, 528, 882, 957, 
1033, 1111, 1180, 1312, 1375, 1437; V.93, p. 47, 106, 230, 409, 873, 1260 


1319, 1536, 1790; V.94, p.125; V.95,p. 112, 751, 1041, 1274, 1333, 1397 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date; 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V.82,p.1323. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the follo . Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street rallway franchises 
=e in 1944, except a small portion of mileage in Norfolk, which ex: ires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk; 
remaining 989 shares are owned by the Virginia Railway & Power Co, 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock ts listed on the Philadelphia Stcck Exchange 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee ie | wan amneh $1,650,000 Dec.’12,3 
Virginia Electric Co first mtge{f 1898 5 A-O 10,000 April 1 1928 

$500,000, gold ($1,000)__.| Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,) 1898 5¢J- 915,000 Jan. 1 1944 

$1,000,000 gold ($1,000) _c)| Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons Mj 1899 5g¢M-N 2,950,000 Nov. 1 1949 
ag vay og La aden sf__c*|\Int. at International Tr. Co., Baltimore, Tr. 
City Gas Co t mortgage..f _.-- 6 J-D 500,000 June 1926 


U.S. Mortgage & Trust Co., N. Y., Trustee. 
Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds, including the $125,000 Norfolk City Ry. 
6s, which fell due Jan. 1 1913 and were paid off. Sinking fund began Nov. 1 
1909, and provides for the purchase of 1% of outstand bonds each year 
at 110 or less. See V. 70, p. 584. 


ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS .—Pres., Thomas 8. Wheel ht; V.-Ps., Caldwell Hardy 
ane a ny Sec. & Treas., W.J. Kehl.—V. 81, p. 508; V. 82, p 


ROCHESTER, N. Y. 
NEW YORK STATE RAILWAYS —See Map on page1i4.—Of the 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester ry & Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823, 945. 
and on Oct. 14 1912 the P. 8. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 








‘P. 106. For 
ec.’ of June 


history of Norf. & Portsm. Trac. organization see ‘“‘Elec. Ry. 
1911. p. 84. £ tio e lec. Ry 


Rochester & Suburban Ry., all of whose stocks had already been owned 
V. 95, p. 1040. 
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The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 


quarter of such excess 
On Mch. 10 1910 Pub. Ser. Comm. authorized an aeons f in stock from 
23,140,200 to $23,860,200 to be used to ae over r the Rochester & Subur- 
R the Roc 7, aaa te $200. 000) and 


y. (stock $420,000). 


hester Electric 
the —— Light on Co. took $100 000), which controls the 


Canandaigua Gas Light Co. See V. 90, ' P. 914, 1425. In Jan. 1912 ap- 
plied to Public Service Comm,, 2d Dist., for authority to increase stock to 
$25,362,500. V. 04, p. 68. 

Sands ——— a list of the stocks owned by the Pong York State Railways 
Schen iEtieay OG RR Ee $2,050,000 or of whole amount. 
East Stel Ys | Wh ae eae 300,00 - 100 “ 
Onondaga County FairAssn- --... ‘600 8 “9 ee 
Syracuse Land & SteamboatCo-- 10,000 ‘* 100% 2 % 

8 e & Valley LandCo...._- 4.450 “ 100%; “ “ 
y ii ods ena enmas 300 ** 100% “ os 

pe ONY eS 2,000 *“* 12.12% “* es 
Utica Hotel Corporation. -....... 5,000 * 2.09% ‘ os 
Rochester Driving Park Assn._.--- 1,000 *“ 2.00% ‘“* ” 
Glen Haven Improvement Co... 14,500 ‘** 100.00% ** se 
pee wie t & Traction Co.... 100,000 ‘* 100.00% ‘“ we 
Gente Railway Co... averee ** 87.35% ‘ ih 
Sansndalonn Gas Light Co....- Aan 6% re 


On June 26 the P. 8S. Commission seelinertaad the company to execute a 
new 4% % first consol. 50-year mtge. for $50,000,000  (authnoused by stock- 
holders on Aug. 24 1912 , and on Oct. 28 1912 authorized the e of 
$6,925,000 of 16 bonds to refund $4,500,000 bonds of 1910 and to cover 

purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
ciready owned, and to reimburse t t isha’ Seer expenditures for 
Syracuse pref. stock. or 95, p. 48; V. 94, 

Franchises in Rochester are practicall cerpeveal and exclusive, witb 
exception of a few extensions which run for 50 years 

Contract for Power .— Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N.Y.C. &H.R.RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
00 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,- 
000; issued, $9,401 ,000. See V. 92, p. 730. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $19,997,700 Gree. a $19,952,400 Jan.’13,1% 
Pref $3,862,500 ($100) 5% cu 3,862,500 Jan. "13,1% 
ist cons M Ser A $50,000, 000, 1912 4 g¢ M-N 6 ‘925, 000 Nov 1 1962 

gold ($1,000)_....-. ct&r*_ Security t Co. of Rochester, trustee. 


interest at Treasurer's office, New York. 
1890 5 ¢ A-O 


Rochester Ry Consolidated 2,700,000 April 1 1930 
pron ease $3,000,000 ($1. ietovest at Treasurer's office, New York. 
a Se rs cantile Trust Co., New York, Trustee. 
Roch 2d o $1,500, 000 1893 5 ¢J-D "1,500,000 Dec. 1 1933 
gold Ry 24 a lle */Int. at on Tr. Co., Rochester, Trustee. 
os B ist mtge| 1889 6 A- 175,000 April 1 1919 
ee ARR Se ecarneae Interest at Rochester Trust & Safe De 


ep. 
U Mohawk Vall )} 1901 4 MS 2,268,000 Sept 1 1941. 
$4. 000,000 gold ($1,000) }Interest at Harris, Forbes & Co., N. Y.; Ne 
cannot be call York be Co., New York, trus trustee. 
MN 500 ,000 * a Ft — 


Utica — p mtg $500,000] 1889 
2 es Bee cactdamenate ES Y. Trust Co., N. 

Utica Belt ood mtg $200,000) 1891 533 39 boo” By 1 1631 
ee Gta « «acti ame a eaaceeds on Y. Tru tCo., N. Y., trust , 
erk Mo. pt & Frankf rt —s 5¢J-J 150,000 Jan 1 926 
mt¢e go F c*} Int. at Farmers’ Loan & TrCo.. N. Y., Trust. 

Syr R T ist a ($3, 250. 600) 1896 52e¢M-S 2,500,000 Mch 1 1946 

Oe Be A ik oh net ch eceill anronty t Co., New York, trustee. 
0 2d M $750,000($1, 00)) 1900 gJJ 654,000 Jan 1 1930 
Ses a» aniah ait i os seid cannellini Int. at Citifens Sav.& Tr. Co., Clev. pa. ». 
Fesntes RR. first i 1891 5 JJ 750 ,000 Jan 1 192) 
ls do anos atbituibiiia ee Interest at Merchants’ Nat. Bank, Syracuse. 
East Side Traction ist om 1899 5JD 50 .000 tone tT 1929 
Cleve., trustee. 


$250 000 ($1,000) gold. 
estate mortgages.........-.- -...--- . 


Stock .—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 110 
upon any div. day on 30 days’ notice. V. 88, p Both stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92, p. 951. 


Bonds .—Of the first consol. bonds, $13,496,000 are reserved to retire 
$11,496,000 underlying Spe and $2, 000,000 Schenectady Ry. ist 4s, 
$3,075,000 are for ae urposes On approval of board of directors, and 
the remainder ($26,5 4,000) 2 may mar be issued for equip., impts., &c., to the 
extent of 90% of cost, and for acquisitions at actua cost, provided in each 
case that the annual net income (incl. net income on securities owned) shall 
be 1% times the annual int. charge on all bonds, incl. scorns > bonds 2. 


Int. at Citizens Sav. & Tr. Oo.. 


outstanding, and any additional first consols desired 
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days’ bee hg 
V. 95, p. 1208. $300,000 Rochester Ry. consol. mtge. bonds are reserved 
to retire Roch. City & B. RR. bonds. Roch. Ry. 2d M. bonds cannot be 
ca 

Of the Utica & Mohawk bonds, $689,000 are reserved for underlying liens, 
and the remainder ($1,043,000) for future additions at the rate of 75% of 
cost, but only when net earnings for preceding year amount to double the 
int. charge on all bonds, incl. those to be issued. 73, p. 1265. The 
$161, se uansened 2d M. bonds of Utica Belt Line have been canceled. 

Of ge Rapid Tran. bonds, $750,000 are reserved to retire the 
People’ "| RR. firsts. Of the second mige. bonds, $96,000 are in the com- 
pany’s treasury; these bonds are subject to call on any interest date. 


Dividends. ram 4% on Bret: » am July 1909 and quar. since to and incl 
Jan. 1913. On wor div.—1% %—paid July 1910 and quar. since 
to and incl. Jan. 

EARNINGS jini ol of combined properties (excl. controlled Schenec- 
tady Ry.) for 11 mos. ending Nov. 30 1911: Gross, $6,897,874; net, $2,- 
216. ,465; other income, $140,886; charges, $1,018, 081; surplus, $1, 339,270. 
For report of New York State Rys. Co. for 1911, see V. 94, p. 623. 

ROAD .—Operates 337.37 miles of railway, of which 267.71 miles owned 
and 69.66 miles leased. Miles of railway owned, leased and operated by 


subsid. cos., in addition to mileage operated directly by N. Y. State Rys. 
Owned. Leased. Operated. 











a Rochester Electric Railway__.............--- 4.8 hana iene 
a Ontario Light & Traction Company..__._..-- 2.23 aide te oe 
© Seneweeteey Merwe Ce... on ictus cucackscoen 59.78 9.58 69.36 
a East Side Traction Company.-............-.-- 6.44 ap wae sien 
Rs is taal ensciahs abl ceed A ot A 73.25 9.58 69.36 

a Leased to N. Y. State Rys. ON. Y. State Rys. owns a half interest. 


OFFICERS .—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt Jr., Walter N. Kernan and E. J. Cook; 
Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. C. Collins, Rochester: 
Asst. Treas., C. A. Tucker, Wochenter: ¢ Gen. Aud., R.A. Whi te; Asst. Sec. 
& Asst. Gen. Aud., A. L. Linn Jr., N. Y.—V. 90, f éea. 914, 1296, 1425; 
V. 91, p. 1711; V. 92, p. 527, 726, 951; V. 93, p. 1387, 1788; V. 94, p. 68. 
623, 768, 1057, 1250, 1384, 1508, i566: V. 95, p. 48, 361, 1040, 1208, 1403. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to to New 
York Central as per plan in V. 87, Pat + ee and stock is now held by 
New York State Rys. as per plan 88, 

ORGANIZATION .—lIncorporated in stow York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business ‘in Schenectady and sub- 
urbs. Has srackage e rights over the United Traction Co.’s tracks into Al- 
bany and Troy ranchises perpetual. Formerly owned ali the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1 000 
consolidated mortgage bonds of this company, numbers 2,001 to 3, 000 in. 








clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consethdased mn mortgage of the Schenectady Ry 


K AND tt it — Date. Interest. we Matu ‘ 
7,000,000 ($100)_..... -.-. -.--... ‘Dec. '12, 1 
lst mo $2, ,000 gold 1901 4%¢M-S es 000" 000 Sept 1 i 
El COEF enccanccouckue c*{ Int. at Mercantile . ¥., Trustee, 
ay be red. on & aft. Sept. 11911 at110& int. 
Cons m $7,500,000( 1903 4% ¢ nag’ 2 See text. nev 1 eH: & 
gold ($1,000).......... c*{ U.S. Mortgage & 


Int. and prin. at Harris, Forbes & stan N.Y 
Bonds.— Under the arrangement with the Sch Ilium. Co. 

above, no more bonds can be issued under the $7,500,000 consol. mies . be- 

yond the $1,000,000 now the peng 5 A sink ng fund of 1% of bon 8 out- 

standing ha spoting oe first mtge. bonds) commences in 20 years, to ~y used 
to eek. tire elther issue of of bonds. See V.76 p. 266 1086. 

1. co nist: iv.—2 4%—in 1906: 1907 and 1908, none: in 

1909. 4%: 10 O, S78 he: 1911, Ae 1912, Mch., 14%; June, 1% %; Sept., 

1 % % + ec. 7 % 7 


akaerites pial year en Dec. 31 1912, o>. $1,255,959; net, 
eter ,330; other income, $4,242; » $96,270; divs., $246, 000; surplus, 


"ROAD. —Operates 123.84 miles of track, including extensions Albany 
erere & Ballston, &c. as trac rights on 18.66 miles. 70, 75, 78 and 
80-1 . and girder rail. The Delaware & Hudson completed aa ae 4 “tag 
an additional track on its own right of way from Ballston to 
be operated by electricity in connection with the Schenectady 
ment with Fonda Jo wn & Gloversville Ry. Co. 
whereby latter company operates its cars into 30, (electro Does a 
pocneae express business through controlied Electric Express Co. Operates 
68 motor and 33 other cars. 


Orme a —Pres., Horace E. Andrews; V.-P., Clifford S. Sims; Gen. 
amilton:; Sec., . & é 3 


Mer., J. F.H ~Purch. H. Aitkin; Gen. ‘Aud., 
A. L. Linn Jr., New York; Aud., F. E. F. E. Bellevilie.—V. 88, D. 64 


ROCHESTER & MANITOU RR. 


ORGANIZATION .—Inco ted on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 2 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOGG Geese (eaten ectends Sete cocetan “GUOMOD  devidincouc 
t mo $60,000 gol} 1909 g M-N 58, 000 May 1 1929 
($500 and 1,000) a See Int. at Seoniey Trust Co.,. Rochester, trustee 


BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 

OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., —— B. 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314 


Se 


ROCKLAND, ME. 
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
electric road. 


In Feb. 1901 ee with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired. 


ani Aa AND = at Date. Interest. Outstanding 


Maturit 
Stock, $400,000 ($100) ....... -... -..---. $400,000 "In’11-12, 5% 
ist m¢ $:°500 ,000, erste 1901 4¢J-J 800,000 Jan 1 1921 
($500 and $1,000).....-.- Int. at Union S. D. & Tr. Co., Portland ,Trus. 
Bonds. ark po fund and bonds cannot be called. 

ROAD. tes 23.815 miles of track from Warren through Thomaston 
to my ae - and emer r Sept. 1901 pee : ‘Oaklands," 
& park o acres, for oses of a pleasure resort passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. ° 


EARNINGS.—For year end. June 30 1912, gross, $223,092; net, $76,438 


OFFICERS.—Pres., G. E. Macomber; BN. H. M. Heath; Treas., A. D. 
rd; Gen. Mgr., Thomas Hawken: ‘Supt. V . Chisholm.—V. 72, p. 392. 





ROME, GA. 
ROME RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is 4 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes ~ 
and power to city and private individuals. Franchise expires 1985. 

Jan. +" 7. RR. Commission authorized the issuance of 2 gga Bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $500, 000 ($100) 


3 SENT ARM Q-J $500 ,000Jan. ast ti 9 
lst mtge, $500,000, eget Rg 5 ¢J-J 500, 000 Jan 1937 
FF yaa “ear . at Col. eTrust Co., Louisville g 
Ref. & consol. mtge $750, 600 rips 5 g¢J-J 7,000 Jan 1 1937 
a cjInt. at Columbia Tr. Co., Louisville, trustee. 


Bonds.—The first mtge. tae have no sinking fund, but can he called 
at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 
consol. mtge. bonds are reserved for prior liens: remainder is for extensions. 
J “tag § -—In 1909, 2%; 1910, 1%; 1911, 3%; in 1912,6%. In 1913, 

an Oo 


EARNINGS.—For cal. year 1911, gross, $172,138; net, $86,987; charges, 
$31,121; divs. (44%), $22,500; surplus, $33, 366 1910, gross, $145, 288; 
net, $68, 029; charges, $30, 850: div. (1%), $5, 000: surplus, $32,179. 


ROAD.—Operates 11.1 miles of track in Rome, including extensions to 
Lindale and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-lb. 


T-rails. 

OFFICERS. —Pres., S. A. Culbertson; V.-P. and Gen. Mgr. ig S. Bush; 
Sec and Treas., Geo. Ww. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold} 
Rome.—-V. 88, D. 101, 565; V. ‘92, p. 596; V. 93, p. 590, 1726. 


fe RR an 


ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CoO. 
ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 


Service Comm. approved the makihg of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 


ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new securities has yet been issued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee, ee ce ccsewua DLeeee .cacchkhéeun 
New mtge $3, 000, 000 g red ats 1912 Doe 2 7\) eee a, h. 1952 

102 on any interest day... Citizens’ ry$ & Tr. Co., hy tru 
First marten. $1,000,000! 1907 g M-S 350,0 0 Se - § 1947 

eee tee | nwccankede c* | Citizens’ AS, & Tr. Co., Cleve., ustee. 

Bonds. cae ~ AEE ist M. bonds of 1907 are reserved for extens. and 


equip. Subj. to call at 102 and int. on any int. date. 
or 2 2 aqonoy in New York. 

—QOperates from Flushing to Whitestone and from Flushing 
mB . ugh Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and stbury to Hicksville, with branch to Port Washington. Total track, 
es uee et eae and turnouts, about 37% miles. 

S.—Pres. and Gen. Mgr., Geo. A. Stanley; V.-P. & Sec., Jas. 
A. 4 fk Be Eel Treas. Geo. F. Scofield.—V. Oi, p. 871; V. 93, D. 
940; V. 94, p. 698. 


Int. at office trustee 


_ — 


SAGINAW, MICH. 
SAGINAW & FLINT ELECTRIC RY. 


ORGANIZATION .—Incorporated in Mich. on Aug. 20 1908. Is successor 
to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, p. 678; V. 90 
p. 168. Franchises between Saginaw and Flint are perpetual Has terminal 
agreement | Sa eg Sa inaw-Bay City Ry. and Detroit United Ry 

Fare De n Nov. 1912 the Soneane Circuit Court, ina ; cult brought 
by the eens: , held that the com must put into effect a 5-cent fare 
within the entire city limits as exten ~ y the annexation of a large amount 
of territory.—V. 95, p. 1404. 

STOCK AND BONDS— Date. 
BOO. Ceeeel otnduatiiknmakwe dane 


First mtge $1,500,000 shar} 1908 





Interest. Outstanding. Maturity. 
Le admatuades 
800, 000 Aug. 1 1938 


and $1,000) gold....._- 


4 
Int. at Detroit Trust Co., Detroit, trustee. 
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Bonds.—Unissued bonds are reserved under rigid restrictions for exten- 
sions and improvements. Sinking fund, beginning Aug. 11915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 


ROAD.—Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mile extension to Frankenmuth. - Total mileage owned, 34.98 miles. 
OFFICERS.—Pres., B.C. Cobb, N. Y.; V.-P., J. A. Cleveland, Saginaw; 


.. F. GC. Potvin; Treas., A. B. Simoneau; Asst. Sec. & Asst. Treas., 
8. E. Wolff.—V. 90, p. 168; V. 92, p. 119; V. 95, p. 1404. 


EO 


ST. ALBANS, VT. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, yeh and mail; also the right to operate street rail 
ways in Franklin and Chittenden counties, Vermont. 


EARNINGS.—Of St. Albans St. Ry., for cal. year 1911, gross, $33,564; 
net, $1,384. 


ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt. Albans, and to Swanton; 60-lb. T rail.— 

OFFICERS.—Pres., C. B. Thayer, Brookline, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., Walter R. 
Dame, Clinton, Mass.; Gen. Mgr., F. C. Wilkinson. 








ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO 
Sale of Control.—In Dec. 1912 E. W. Clark & Co. sold to H. L. Doherty 


& Co. a majority of the common stock at von per share and offered the re- 
stockholders the same privileges. r div. on the com. 


e 

ue gt howe ry a = ge nag 2 mos. 
succeeding the regular paymen ec. , . 95, p. . Inconnec- 
tion with the purchase, H. L. Doherty & Co. are to guarantee the 5% div. 


on the outstanding pref. stock. V. 96, p. 136. 


ORGANIZATION .—Incorporated in Missouri on Nov. 17 1895 and 
owing perties: The St. Joseph Traction & Lighting Co.. 
ower Co., Citizens’ Ry. Co., Uni 


on Ry. Co., St. 
y. Co. and Wyatt Park Ry. Co. Comprises entire street 


reese of St. Joseph. Controls through stock ownership the St. Jos. & Sa- 
vannah Interurb. Ry., operating a line 12 miles north of Savannah. Also 
does entire commercial elec.-light, power and heating business in St. Joseph. 
Principal railway franchises are perpetual; others expire from 1935 to 1958 

Electric light, power and ae hb eae are perpetual. Owns a park 
of 250 acres on Lake Contrary. . 75, p. 1032. Bonds are listed on the 
N. Y., Phila. and Louisv. stock exchanges. 


stock at the rate of 2% per annum will 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100). .... 33 $3 ,500 ,000 See text 
Pref stock 5% cumulative) .... 5Q-J 1,560 000 Jan’13,1kK % 

$2,500,000 ($100)_....... 
lst mtge $5,000,000 gold) 1902 5 ¢ M-N 4,716,000 Nov 1 1937 

ERR ES RES RRS c*iInterest at Redmond & Co., New York. 
St Jos & Sav Inter Ist M $2,-{ 1910 5¢ A-O 326,000 April 1 1940 


000,000 ¢($1,000)gu p&ic*\Empire Trust Co., St. Joseph, trustee. 


Bonds .—tTrustees are Equitable Trust Co., N. Y., and Missouri Valley 
Trust Co., St. Joseph. $284,000 are reserved for additions and better- 
ments at 85% ofcost. Bondscannot becalled. V.75,p.1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost and for acquisitions. Subj. to call at 102% and int. on any 
int. day. Nosk.fd. Int. at company’s office of at its agency in St. Jos. 
or Phila. Bonds are guar. by St. Jos. Ry., Lt. Ht. & Pow. Co. 


Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Jan. 1913. First div. on com. stock paid 
Dec. 1908, 1%: in 1909, 2%; 1910, 2%: in 1911, 2%. Im 1912, Mch., 
%%; June, }%; Sept.. 4%; Dec., 4%. 

——en years ending Oct. 31: 

ear— 


Gross. Net. Int. & Taz. Bal.,Surp. 
LE 2 ae. er $1,164,156 $543 ,889 $288 ,905 $254,984 
BURA dich a tivcesies etabeniliiens chives 1,086,999 475,956 284,020 191,935 


ROAD .—Operates 46.3 miles of track. 138 motor and 47 trail cars. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadeltphia. Pa., and 
J. H. Van Brunt, St. Joseph.—V. 84, P. 248; V. 87, p. 1358, 1421, 1476; 
V. 94, p. 1187; V. 95, p. 1542; V. 96, p. 136. 


a 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charies & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louls & Suburban Ry., giving its preferred stock. share for share. for 
the stock of that company. The United 7. guaronsees the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. . 83, p. 39; V. 84, p. 105. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louis. ‘ Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same oompany issued $10,000 ,000 of 5 % improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand. 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which It rovided for taking up at pers oe Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other improvements. 


Reported Re-financing.—See ‘V. 94, p. 1250. 

Taz Decision.—In Oct. 1912 judgments were rendered in the State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal has 
been taken to the Missouri Supreme Court. V. 95, p. 1124; V. 94, p. 418. 

Compromise Ordinance Defeated.—In the summer of 1911 the compro- 


mise _— (V. 92, p. 727) settling sundry points at issue with the city. 
introdu 


ced in both branches of the St. Louis M 
1911, was defeated. s Municipal Assembly on Mch. 10 


STOCK AND BONDS— 


Date. Interest. Outs ing. F 

Stock, com, $25,000,000 ($100) _... ____. $24,913,800" a 
Stock preferred 5% cum,) 

$20 000,000 ($100) __ _ dosie 5 Q-J 16,383 ,200 See text 

aa +4 1899 4¢g¢J-J 30,562,000 July 1 1934 


$1,000) Int. at St. Louls-Union Trust Co., Trustee, 
ot or at North Amer. Co., New York. 

lat at Mone netic oe'Gs. ae Lou Tame 
: ercantile Tr. Co. . Louls, Trustee, 

Improvement bonds, gold! or at North American Co., New York. - 
$1,000), St, Louis Transit|Guar., prin. & Int., by Un. Rys. Co., said 


guar. secured by gen. second mtge. on 
entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange op June 1 1905. Of the $45,000,000 gen. ist mortgage 
bonds originally authorized, $3,000,000, which had been pre- 


viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of ponemece, have been canceled, making the total! authorized 
issue now $42,000,000, of which $11,218,000 are reserved for the retirement 
ef underlying liens and $220,000 are in treasury. The bonds are secured by 


Gen ist Mtzce $42,000,000; 
called. 


all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
onthe N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $120,000 are in treasury. 
BOND ISSUES OF CONSTITUENT COMPANIES. 

Date. Interest. Outstanding. ewe | 

1891 4%¢F-A $1,500,000 aug 1 1921 
SBE SEK ae c*&rj Interest payable in New York and St. Louis 
& MT ist M) 1898 6¢4J-J 


Lindell System— 
Lindell Ry ist M $1,500,000 
gold ($1,000) . 
Comp’n H U D 


1,000,000 July 1 1913 
also inN 


a as co core tee held enaee ver 1 1aks 
Ave st m . J u 
baa b+ Heda ag ae Po et gaGe' int. at St. Louls-Union Trust Co., St. Louis. 
Datos Depot oe teen 
Union Depot RR Cons coh 1893 6 ¢J-D 3,500,000 June 1 1918 
$3,500, i aikmivetine-ae Interest at St. Louis-Union Trust Co. 
Southern Ry consol mtge) 1890 6 M-N 500,000 May 1 1915 
$500 000. RE Tae a cao Interest at Fidelity Trust Co., uisville. 
South Elec Ry mtge $200,000) 1896 5 200,000 Aug 1 1916 
($1,000) Te dk iis tn en anit da tal cj Interest at St. Louls-Union Trust Co. 
Nattonat Sy 
St Louis R ist Mtge cur) 1890 4% M-N 1,948,000 May 1 1920 
SSE ee cactddotmounocea Interest at St. Louls-Union Trust 5 
Bad & St Louis ist mtge North ent Oo Chisane Troms ia 
en m orthern : cago, ‘ 
gold, subj to call....._._- J Interest at St. Louls-Union Trust Co 


Cass Ave & Fair Grounds ist) 1892 4% ¢J-J 1,800,000 July 1 1922 
extended M $2,000,000 ¢ (ing at Trust Co., Chi , Trustee 


Int. at Mercantile Tr. Co., St. L., Guar. Tr. 
prin & int (Nat Ry).-..-.c*) Co., N. Y., or office of Nor. Am.Co., N.Y 
Suburban 


St. Louts & 
St Louis Cable & Western ~} 1 6 M-N 600,000 Nov 11914 
_..j/Int. at Farmers’ L. & Tr 


($1,000) sink fund, guar 


ist m weg wey (I ‘ 6 wee. a Gee 
St Louis & urban ist Mtge/{ 1891 5 ¢F-A 1,400,000 Feb 1 1921 
Boston, Trus- 


at Amer. Tr. 
6 ¢g M-N 


$2,000 ,000 gold ($1,000) =~ {Taterest 


tee; 

StL&MRRy ist M $1,000,-) 1896 1 
000, ¢($1,000) p&i 5 | sisnesese at Mississi pi Valley Trust Com- 

L & Sub, orsed . . .c*) pany. St. Louis, . 

St L & Sub mtge $7,500,-| 1903 5¢@A-O 4 ,500 ,000 ~ | 1 1923, 
000 gold $1,000) guar.__c*jInt. at Miss. Val. Tr. Co. St. . Trustee, 
Of the St. Louls & Sub. Ry. mort for $7,500 ,000, $3,000 ,000 are re- 
served to retire prior liens. V.76,p.332. The St. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000 ,000, of which $2,000 ,000 was 


Co., 
interest date. 
000 May 8 1916 


ga 
of 1916. St. Louis R d y 
1910, but they were extended for 10 years to May 1 1920 at 44%%.V.90,p.448. 
The Lindell Ry. 1st mtge. were eng ert 5% bonds maturing Auc. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at4%%. V.93, p. 106. Cass 
Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 
they were extended for10 years at 4%%. $200,000 have been redeemed. 
V. 94, p. 913, 1509, 1764. % 
Divi .—First div.. of 14% % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since, V.91, p. 718; V. 93, p. 591. 
ROAD.—On Jan. 1 1912 owned total of 461.07 miles of track (inclu 
the St. Louls & Suburban), of which 348.33 miles are in the city and 112.7 
in the country. 


EQUIPMENT.—Has 1,358 pono cars, 9 special cars, 10 mall and 7 


express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
16 —-_ cars of various kinds. Total, 1.589 


ings.—For 11 months ending Nov j30 1912, , $11,201,256; 
net, after taxes, $3,440,157; other income, $58,088; int. ‘ee. $2,472,539; 
surplus. $1,025,705. : 


REPORT.—For the calendar years (St. Louls & Suburban Ry. included). 
Report for 1911, in V. 94, p. 413. 














1911. 1910. 1909. 
Revenue passengers carried___...-.- 238,240,795 230,691,532 221,443,845 
TreReGer: DORRUREONS.... « Geascccsdsce 110,293,228 104,904,281 104,601,771 
I ee caamaio $11,914,153 $11,537,774 $11,075,996 
Operating expenses and taxes_..... 6,798,647 6,752,325 6,418,417 
ey. uk dudewinks $5,115,506 $4,785,449 $4,657,579 
CI i ne oc ein 44,730 43,067 35, 
I ee maa $5,160,236 $4,828,516 $4,693,014 
Deductions— 
Interest on bonds, &c._...._....-..-. *$2,740,306 *$2,793,743 $2,798,182 
Divs. on pref. stock United Rys.St.L. --.-.-.-. *(2 14)409,580 (5)849,160 
Ps, daGh ob aha ccccemeces 1,191,415 1,153,778 609,761 
Ps CI i $3,931,721 $4,357,101 $4,257,103 
i as $1,228,515 $471,415 $435,911 


*In '11&10 does not include amounts paid on bds. and stock held in treas’y 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mer., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H 
Huttig, A. D. Brown, Festus J. Wade and Wm 
995, 1224, 1349; V. 90, p. 367, 448, 504, 1426; 
264, 319, 727, 1110: V. 93, 
1250, 1509, 1764; V. 95, p. 


MISSOURI ELECTRIC RR. 
Same interests control United Rys. Co. of St. Louis. 


ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charlies & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 


standing. A $1,000,000 . has been made to Mercantile Trust Co. of St. 


mtge 
Louis, as trustee, of which $630,000 are outstanding and $70.000 are re- 
served for extending and 


repairi system. Company operates about 20 
miles of track between St. Louis oon St. Charles. Gauge 4ft.10in. 60 and 
70-Ib. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION .—Incorporated on Dec. 22 1908 as successer to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 

STOCK AND BONDS— Date. 
Stock, $200,000 ($100) _..... --.-- 
ist mortgage $300,000 ($500) } 1909 

I cnn slin wpthdhep ek dx bicbi ie OE” 00 

Bonds.—$100,000 bonds 
105 after Jan. 1 1914. 


PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904. 


OFFICE RS.—Pres., W. C. Fordyce’ V.-P., Willi Brown; Sec. & Treas., 
W.V. Delahunt. V. 86, p. 669; V. 87. D. 227; V. 88, p. 56 


ee 


. J. Kinsella.—V. 89, p. 
V. 91, p. 718: V. 92 


» Dp. 
Pp. 106, 347, 591; V. 94, p. 353, 413, 418, 913, 
124, 1404, 1543. 





Maturity. 


Interest. Outstanding. 
PR A Ye ioe 200,000 
5 ¢J-J 
c Commonwealth Trust Co., trustee. 

are reserved for betterments; subject to call at 





— 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO 


In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1912 $1,853,600 common stock, $3,842,875 of pref. stock, 
$993,000 of the ist con. mtge. bonds and $5,000 of col. tr. 6% notes. 


ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls practically all of the electric lighting and all street 
railway business of Salt Lake City and gas business of Ogden; also practically 
all electric lighting and power business in Ogden. V. 78, p. 104, 344, 704. 
In Aug. 1905 was granted a new blanket franchise, covering street railways, 
gas and electric lights in Salt Lake City, running to July 11955. See V. 81, 


. 669. 
In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 





privilege of exchange for 5°%% consols of Utah Light & Ry. We are not 
‘informed as to number exchanged. Privilege has been withdrawn. 
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STOCK AND BONDS— _ Date. Interest. Outstanding . Maturity 
Common, $6,000,000 ($25)... .... ..-.-... SAG podanewead 
Pref, 8 % n-c, $4,000,000 ($25) --.. ---.... 3,863,175 In 1905, 1a 
ist consol M 30. 000,000, gold} 1904 5BeJ-J 1.485.000 Jan 2 1934 

MED nda van dmandmed E uitable t Co., N. .Y, tru 

Lt & Power ist M,\ 1 g J-J 349.600" ne 1 1930 
$750,000 g ($1,000)_--..c Int. 7 Equitable ate eo N. Y., Trustee. 

Lt Power con M,) 1900 4¢4J-J 1,115 000 Jon 1 _1980 


& P ist M, $3,000, g 472,000 Fuly 11021 
000 = ($1,000)... cé&rfInt. at Equitable Tr “sirustes 
B —Of the new ag ogy 0 MB nsol. Tr. Co aie tN Yoo pared 
phe MB w to call on any interest date after 
2 Conaclidated Ry. & Power Co. bonds are not 
e Utah Light & Power ‘Bs of 1900 are subject to call 
at par and i ag Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage eet! $3, 350, 000. 
wg tect mag —For year ending June 30 1912 FFs: $2,604,722; net, 
after taxes, } 1,220,042; fixed and other charges, $876 ry surp., $343, 842. 
ROA e consol. company owns and operates miles track, 
including double track, sidings, &c., ——— Salt Tobe City. Sandy, 


($500) __-.c* et at Equitable Tr. 6o 


Midvale, Murray and Noy Has 170 we cars. 
OFFICERS.—Pres., ancroft; 1st Williams: 2d V.-P., 
Ss. Mae yee al Gannett; ‘ae. My Knickerbocker: 


Treas., G. S. SF 
Gen. ar. 2 me Wells; "Aud., Will Browne.—V. 83, p. 1172; V. 85, p. 
655; V. 86, p. 1535: V. 89, p. 1598; V.92, p. 597. 


SALT LAKE & OGDEN RAILWAY co. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; p eo that date road was operated by steam. 
Shortest of franchises expires 1 in 1 955. Practically entire mi mileage is on pri- 


vate oe & of way. 
Ng oe AND BONDS— Date. Interest. Outstanding. Maturity. 


PRES ERE oh Ee a 1,500,0 
First mige, $2, 000,000 co} oe 5¢ 1,150, ‘000 Feb. 1 1934 
a Int. at Harris Tr. & Sav . Bk., Chic., trustee. 
mtge. bonds are iad. to call at 105 and int. on and after 
ee yee bonds can be issued under certain restrictions 
ns. 
year ending Dec. 31 1911, gross, $332,891; net, after 
128 ,093; interest, $51,063; surplus, $77,030. 
OA .— Operates a hi -speed- Anterurban railway, 35% miles, between 
7 eee Ci A and Orden. 10 motor cars. 
—Pres., Simon Bamberger; V.-P., Julian M. Bamburger; 
Seo. "4 Teena. J.B. Bean: Aud., W. E. ones.—V. "88, p. 625; V. 93, p. 872. 


pte Al ——*-™-Aentenrinatel 
SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION. —Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,”’ and is largely interested in the electric 
railroad and the electric and = lighting companies in San Antonio. Capli- 
tal stock (formerly $2,500,000) Is all owned by American Light & Traction 
Co. Amount was reduced to = &. 500 on June 2 1904 

STOCK AND PONDS— Date. Interest. Outstanding. Maturtiy. 
Be Re a ee ey ee eee 
1 968 000 Se t 11949 





Col trust, $2,500,000, cole} 1899 5¢M-S 
($1,000); no s. f ...--.-- c*{/Int. at Emerson McMillin & 
toni . $984,000) 1908 984,000 0 Sept 1 1949 
mortgage, New York Trust Co., 
Antonio Gas & Elec.{ 1908 5 M-S e~ ,000 gy 1 1949 
$984,000 ist M., gold New York Trust Co., trustee. 
Bonds .—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’ s holdings of bonds of its 
constituet cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 
nEer -—Owns and operates 76 m. of single track in City of San Antonio. 
REPORT .—Figures now included in the American Light & Traction Co. 
OFFICERS .—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., 
C. N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. ~ Y.—V. 94, p. 280. 
rr 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATIO TC.—Began operation in 1891, and In March 1898 
purchased ~y traction Co. at foreclosure sale. In 1905 sold its 
qacttte Dower business to a new company—the United Light, Fu 

Co. 2e 559. In 1908 acquired control of the ectric line of the 
, ¥ ® with which it has been merged. In 1909 acquired the 
South Park & East Side Ry. Road is owned by J. D. Spreckels & Bros. Co. 
of Francisco. Owns 4 miles of track. Standard gauge: 60-Ib. T rail. 
Has generating capacity of 4,200 k. w. Stock was increased Nov. 1907 


from Ree dn ,000 to $5,000,000. 
AND BONDS. ~=§ Date. Interest. Outstanding. Maturity. 
Steck I rr ee ee FF. SEER 
1909 5J-J 1,700,000 Jan 2 1934 


Gen ist lien 4 fM,g¢, $5,000, “| 
000 ($1,0 Int. at Union Trust Co., San Fran. , Trustee. 
Bonds. "$78. 000 have been redeemed. The mtge. provides for annual 

payments into sinking fund. 
Earnings .—For year ending June 30 1912 


‘OSS, $777,703; 2. weer 666; 

taxes and int., $120,328: surplus, $208,338. 1°, pase . carried 251,758. 
OFFICERS.—Pres.., . Spreckles; V.-P. an. Dir., Wm © Clayton; 

Sec. & Gen. Counsel, Harry L. Titus; Treas., Claus Spreckles; Gen. 7s’ 

B. M. Warner; Su t., . J. Perrin; Gen. Aud., A. H. Kayser.—V. 

p. 380; V. 85, p. 144. 


ES 
SANFORD, ME. 
ALLANTIC tome RAILWAY. 
N .—lIncorporated in Maine on Jan. 1 1911 (per plan in 
Nieeh Bf ee ieaiee to the Atlantic Shore Line Ry. (sold at fore- 
closure ec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business. 


Second & . M. bonds were issued at 80 with 100% stock bonus. 
STOCK A D BONDS.— Date. Interest. Outstanding. Maturity. 
es Bo a wath cua 
Gen lien M $150, 000 red at) 1911 5 J-J 150,000 Jan. 1 1931 
102 and interest ee 
Refund mtge $2,600 000____- 910 See text. 641,750 AM. 1930 
Atl Sh Line ist cons M $1.- *} 1904 5 ¢g A-O 361,500 Apr 1 1934 
000.000 g ($500, $1, oe o* _ ae Knickerbocker TY. Co., N. , Trust 
Atl Shore Line ist M $125,0 J-J 120, 000 Jan 1 1924 
Alf Lt & P 1st mtge, $250, 0001 i905 g J-J 250, ‘000 July 1 1935 
hav ar SD aks ides win t. at xnitkerbocker Tr. Co., N. Y., Trustee 
oe $650,000, 1903 4% J-D 450 000 June 1923 


ay ($1. State Street Trust Co., Boston, Trustee. 
Y 2a M and ext, $100,- Seas t Lig i. - or. 000 April 1 1925 
Mitch ncbditihine cheno nte at Augusta, Me., Trust Trustee. 
pK os: St Ry ist M, $200,-)| 1897 ¢ MS 200, 000 Mar. 1917 
+ yl gota ($500 and $1,000) /Int. at Watery. Tr. Co., Waterville, Me., Tr. 
Sanf & ape Porp’se ist mtge. 1898 5 J-J "246,000 Jan. 1928 
Mousam River ist mtge__.__. 189 6 J-D 59,000 Dec. 1912 
Bonds .—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64, 750 (int. rate 4%) are for impts. and 
additions and remaining $641 750 (int. at 4%, pay. for ist 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to Jan. 1913 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. - See V. 78, p. 2383. The ” Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
interest “The Snd Su can be ealed ak gar Os eat isusese dats “rhe 000 
called at par on nteres e 68 0 
1897 can be called at 105. 4 — oes 
ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Ca Porpolse with 
Biddeford and Saco; thence over connecting lines to Old Grohard and P 
land. See V. 81, “P. 1549. Also 42 miles of track connecting Port Rad 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
ing was{put in operation July 21 1907, thus completing a chain of electric 





roece yants and 2 steam plasts with gener ting capacity "of rae 
wer an plan genera ca o ys 

also has anes," tidewater terminals and two casinos. 60, 
an 


EARNINGS —For year ending June 30 1912, gross. * ep cate 043; net, $77,- 
743: fixed charges and taxes, $100,805; ng 7 "$23 

OFFICERS.—Pres., F. O. Conant; V.-P., Lo ais B. _ Se Treas., Con- 
stant Southworth; , 8S. T. Dow; Aud., sa W. Leavitt; Gen. Mer., 
L. H. McCray.—V. 92, p. 1700. 


rrr Ct 


SAN FRANOISOO, CAL. 
PACIFIC GAS & ELECTRIC CO.—~See Map, page 116. 
A holding company. 
ORGANIZATION.—Incorporated in California on Oct. 10 1905. Owns 
x ae A fee the properties formerly owned by California Gas & Elec. 
alifornia Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vailelo Ga Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co. Also owns in fee the following companies, which were 
formerly owned by California Gas & Electric Corporation: 


Bay Counties Power Co. San Mateo Power -_ 

Berkeley 5 Lighting Co. jSouth Yuba Water 

Blue Lakes Water Standard Electric Png ‘of California. 
Central California Electric Co. Stockton Water Co. 

Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co. Maer Counties Power Co. 

For assessment on stock, see a 85, p. 163, 725. 

Stockholders voted Oct. 23 1911 to luorease auth. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other ‘corporate purposes. V. 93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting pee sg ripe $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. irst installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 

Decision .—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $150,000,000 ($100) -.-- Q-J 15 $31,998,750 Jan. 13 1K%% 
Fret @xoums $10. 000, 000($100) Q-F 15 10, 000, 000 Nov. 12, 1 
Gen & ref M ($150, 000 500) | 1911 5 J-J 24,986 000 Jan 1 

mold fund (see{ Bankers’ Tr. ag 


text » 
Cal Gas & Elec Corp gen M &1 1903 
coll tr $10,000,000 gold tInterest = Mercantile Fran- 
Cele 000) sinking fund_-__c *; elsco, T 
lif Gas & Elec Corp unify’g) 1907 Sek gM 20,407,000 Nov 1 1937 
wer > refunding mtge $45,- of aon Tr. Co., , Fran., Tr. Int. at a 
000,000 gold___.. _--.- c&r of co., a Fr. or N. WwW. Halsey &Co., 
= Counties Power Co 1st M{ 1900 AF 1,653,000 Sept 
2,250,000 gold ($1,000)_.{Interest at Mercantile Trust Co 
cisco a orN. W. Reacaré te. oN. 
Bay Counties Power Co 2d M1 1901 g A- O = ,000 4 ril i 1931 
50,000 gold ($1 000)... sfInt. at Union Tr. Co., San Fran Trus. 
Nevada County Elec ist M. 6 A-O in ,000 ) Oct ‘1 1928 





¢ ay ® 1 1938 


ieak Gon 


Yuba Elec Power ist a. ai’ idan 6 J-D 186 ,000 June 1 1929 
Central Gas & Elec O01 1901 5¢F-A 778 ;000 Aug 1 1931 
first mortgage $1,000,000 }Interest at ne Trust Co., San Fran- 
gold ($1,000) sinking fund. }) clsco, Trust 
Oakland Gas Light& Heat » | 1891 5 M- Si 16 1,000,000 Mch 16 1916 
first mortgage $1,000,000_/Int. at company’s office, San ge 
oe Elec Gas & Ry) 1897 M-N 2,161,000 Nov 1 1927 


y 
ot $2,500 tee 4 png at Mercantile Trust Co., San Fran., 
gold 7 fee or Guaranty Trust Co., New York. 
ntral Elec Ry first mateo! 1892 6¢J-D 239 ,000 June 1 1913 
$400.000 ($1,000 & $500) ($25,000 due yoorty? te June 1 1922 
IDNs sin ocinacdkttthddmes a at Mercantile o., San Francisco, 
n Trust Co., New York. 

5 g M-S 2, 379,800 Sept 1 1939 
i+ eae at Mercantile Trust Co.. New York, trus- 
Cal Gas ae ee on tee, and Crocker Nat. Bk., San Fran cisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 714 000 Mch 15 1938 

$5,000,000 ........... Int. din N. Y., San Fran. and London. 
United Gas & Elec Co ist Mi 190 5 a 1,749,000 July 1 1932 

$2,000 ($1,000) s f.c* {Mercantile Trust Co., San Fran stee. 
Valley Counties Power Co} 1902 5 MLN 2,283 3.000 May 1 1930 
mortanne $2,500, 000 Re at ercantile Tru Fran., 
Ph ($1,000) sinking fund. Trustee, or at U. B. Mtge, & : Co., ee oe 
ba Water Co. cons. 1893 6¢J-J 0,000 o July _ 1928 

mie OC 000, gold ($1 ,000) _. Int. at etinesy L. & Tr. Co. _N. Y., tru 

Cent Cal El Co mtge, $5 ,000,-| 1902 5 g M-N 1 a May 1 1933 
000 gold ($1,000) Int. at Madison Trust Co., N. Y., trustee 
gold Int. at Mercantile Trust Co., San Francisco, 


Standard Elec Co ist M $5.-) 1899 
000,000 prin & int by 


Sinetben Light & Power) 1908 6 F-A 240, 000 Aug 1 1938 
mtge ($500). No emer jie. at office of company. Bankers Trust 
A pn Rl all cP c*) Oakland, Trustee 

S F G & El gen mtge $io. 7) 1903" 4 g¢ M-N ve 350, 000 Nov 1 1933 
Bag 000 ere 000 each) __-_/fInt. at 4 A, Trust Co., San Fran., Trustee. 

Gas pt mnee. fold) 1900 g Q-M 663, 000 Sept 1 1930 
“$1, 000 enki sink fun sInterest 2 od Trust Co., San Francisco. 

Edison L & P 1st mtge gold) 1891 6 g Q-F3 623, 000 Nov 3 1921 
RP aaien eee fInterest at office, San Francisco. 

Mutual Electric Light Co) 1904 5 J-D 221,000 June 1 1934 


first mortgage ($1,000)_._c)Int. at Mercantile Trust Co., San Fran., or 

United States Mtge. & Trust Co., N. "Y. 

Metrop Gas Corp ($500)_..c*} 1911 5 J-D 1,343,000 Dee 1 1941 

Sinking fund $25,000 per}Int. Lg office of company. Mercantile Trust 
annum. J , San Francisco, Trustee. 

The amounts of bonds reported as " outstanding in table above are those in 
the hands of the public. 

Bonds.—General and Refunding Mortgage.—Of the $125,000,000 bonds 
unissued, $53,114,000, reserved to retire underlying bonds and $7 1,456,000 
for future add’ ns, bett’ ts and extens. Denom.: Coup., 0; reg., $1, 000, 
$10,000 and multiples. Red. Jan. 1 1937 at par and int. and "prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann of face amount of all underlying bonds 
-_ bonds of this issue. See V. 94, p. 351. 

alifornia Gas & Electric Corporation Untfying and Refunding Mortgage 

ey Bonds of 1907 are a lien upon all the property and franchises of the 

vores a Gas & Electric Corporation now owned or hereafter acquired. 
}, p. 1158. They are also a lien (through a supplementary mtge. exe- 
a by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon ob the ae properties of that company except 
the properties of the San Fran. but agg wd the 2° proper: 
ties of the California Central “ae % Rlectne Co., Fresno G lectric 
Lighting Co. and the Vallejo Gas Co., subject, however Bn 
mortgages of the Calif. Cent. Gas & Elec. The bonds may 58 issued under 
four heads—‘‘A,”’ “‘B,”’ “C”’ and “‘D.”" Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior lens; $8,462,000 underly- 
ing bonds retired and deposited under this _mozumase. Series ‘*B” 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series “C” and “D” aggregate $11,663, 500. $8,996,000 of wh “4 
are issued. Mortgage has been closed to rther issue. V. 86, p. 980 
The bonds are subject to call at 110 and mmaqrest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
— mtge. and collateral trust bondholders depositing bonds with Mercantile 

st Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common ag of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. p LE. caeared 

Feb. 11909. The mtge. igen: that a sink. Jund be created and maintained 
as follows: 1912 to 1916 Incl., $450,000 per ann.; 1917 to 1921 incl.,$550,000 
per ann.; 1922 to 1926 incl., $700, 000 per ann.; 1927 to 1936 inclusive 
$900, 000° perannum. This sink ing fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages. and the balance to the purenase for the sinking fund of the bonds 
ssued under the new mortgage. $106,000 unifying and ref. bonds are held 





in sink. fund. Bonds are listed on New York Stock Exchange. V. 90, 
p. 1677; V. 93, p. 1191; V. 95, p. 13382. 
Caltfornta Gas & Electric Corporation $10,000,000 General Mortgage and 


Trust Bonds are subject to call on any interest date at 110 and 
$4,492,000 were deposited under the 


ollateral 
interest on four weeks’ notice 
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- ir mtge. Sinking fund for beginning March 1 


0S he annum; from 1909 to 1913 $200, 000 per annum; 1914 
to 191 se50K per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350, .000 per annum; 1929 to 1933, $400,000 per annum. ‘The sald 
sinking fund rovide for the sinking funds of the Bay Counties Power 
Co., Calif. Ce Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties hg "00. = is to be used initially in 7,im redeeming the bonds o7 
the const nies; the remainder for the 000 issue. 
Ane ap pedeemee 


shall be kept alive and bear int. ex a ere the mtges. 
of the constituent companies provide for their re cry in the event of 
the purchase of any of gen. mtge. and coll. trust $10,000,000 bonds 
also are to be kept Y alive: but should any of the latter for 

at 110, the bonds so called are to be canceled. $1,720,000 of nh 
underlying issues are now alive in sinking fund. 


»t 


payment 
and 


The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of Phe 36,00 all the capital stocks of the subsidiary co mpanies, 
=, all of the 36,000 << of Bay Counties Pow. Co.; all of tl the 15,000 
hares Calif. . Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
we & Ht. Co.; nG7 568 out of 18, 584 shares of Sa 
all of the 4, 898 shares of Fres 
the Standard El. Co.; all of the 22,286 shares of the 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; so by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties “td owns the 
entire $2,500, 000 stock of the Valley Counties Power Co., and the United 
— & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171 ,000 
Nevada Electric Power bonds. A sink ns on the first 5s of 1% of 
outstanding bonds per annum commen 1905 and ran until June 1 
1910, on which date = for four rae ag ge! 1%% of bonds out: on 
June 1 1915 and for four years t 
1920 and for four years thereafter, 1 1925 
and ther r, 3% of bonds outstanding $240, 000 of this issue alive in 
sink. fd. The second 6s are subject to call ‘at any time at 105. $68,000 are 
held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. 


$222,000 bonds are in sinking fund. 

Sacramento Electric,Gas & Ratlway Ce. Bonds.—Of the $2, “ae. ar author- 
ized. $240,090 are reserved for the Central oe 'sgis hy, ER, Ms! A 
bonds have been retired. $4,000 alive in s. nbd e- 
mental mtge. the right to call all or any of Seo we at 103 af AA rescin- 


ded; but this does not affect the t to retire bonds as follows: From 1902 


to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl.. 30,000 per 
annum; 1922 to 1926, incl., 40,000 perannum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds. —They are 
guaranteed by California Gas & age Corporation by endorsement. 
$2,599,000 were retired under paitying © ref. mtge. of California Gas & 

ec. Corp. $19,200 are alive in s. f. and $2,000 are deposited under gen. 
& ref. M. Of Blue Lakes Water ist M. bonds $11,000 are in sinking fund. 

United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
wn a 3% the next 5 years; 4% ae oe yeaa 5% the next 5 

and 6% per annum thereafter. $251,000 have been canceled by 
unking fund. Bonds are not subject to call. 
ject to call. Are guaranteed, 


Valley Counties Power Co. Bonds are not sub 
bape > and interest, by Ba or Ses Counties Power Co. Listed on San Francisco 
tock Exchange in June 190 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each Ba PRL four years, 1% of aggregate amount . 
bonds issued and outstanding is payable to sinking fund, commencing Nov. 
1910 and for succeeding four years, 14%: commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 2% %: commencing with Nov. 1 1925 and for suc- 
— four yoaee. 3%. $217,000 bonds now held in sinking fund. 
Yuba W ater Co.—Cons. mtge. callable at 110 and interest. 
wag —- Bagman «tay vy are deposited under unifying 
er unifying & ref. M. *Callable at 110 & int. 
Co ple cry “000 held alive in allied cos.’ sinking funds. 
San Fran. Gas & ‘Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, fee iy sinking 1 1906. 
$700,000 have been canceled, $206,000 are held alive in s MM tee ae of 
Siied companies and $105,000 retired under nder gen. & ref. M closed; 
no more bonds can be issued for any Dp 


Pacific Gas bag Co. mtge. has a dink. fd fd. of $20,000 ann. $256,000 
have been cancel soa td wy! retired under gen. & ref. M. and $10,000 alive 
in allied companies’ sin king fund 

Mutual El. Lt . bonds have s. 


f. of 24% per ann. of bonds issued and 
our $25,000 have 5 canceled and $4,00 060 fn 


allied companies’ sink. fund. 
etropolitan Gas Corp. bond s are red. eee oes int. Sn any int. date. 
Sinking fund $25,000 venrly: $25,000 rhe 

Si Funds .—tTotal cash and bonds in all pe Be — of Pacific Gas 
& El c Co. and subsidi companies 3. 31 1912, $6,144,953. 

Di .—First on pref. Bt a) wes pees eee 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com. stock a ,160 cash was given in 
settlement of cum. divs. amounting to 20% . Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 

V. 89, p. 104. In ew, 1909, 134%. In 1910, Feb., 141% pet *. 

B.S 237); May, ra Rel Aug., Pisteds Nov., 124%. In 1911, 6%. In 1912, 
; May, 14%: A 

auth. the issuance 


1%%:N 1K%%. On Mpa 22 Tpit 
$10 ,000 ,000 tully paid (out of 

plus) com. stock to com. stockholders 

each whole share of old stock. V.93, p. 1463. 

14% %—paid April 1912. July, 1% %; Oct., 1%%. In1913, Jan., 1%%. 


EARNINGS.—Combined companies for cal. years: 1911 figures include 
Metropolitan = si & Power: 
d. Int. Sink. Fd. Pf. Di 


Year— Gros .° Bon Balance 
1911___$14, 604, 609 $6, 390, 537 $3,329,805 $773,227 $600, 000 $1,687, 506 
1910__. 14,044,596 6,123, ‘255 3 ,053, ‘476 733,402 600,000 1,736,376 

* Net, after operating expenses, maintenance and taxes. 


PROPERTY .—Does the 3 my oH power business in Central Cali- 
fornia, includin =. the city of cisco. Operations extend into 30 


counties comprising an area of approx. 37,700 square miles, containing 


1,325,000 people, or F about byte Be! of population of California. tem ieabudes 
developed water power and el nie 1d one machinery installed, 190,359 h.p. 
Total additional power available, 100,000 h.p. Power transmission, m 


= * ——, 1,183 are Fay 000 volts; power and lighting distribution pole 

416 miles—under 0,000 volts; gas: sold, 1911, 6,187,583 ,000 cu. ft. 

AAT installed, 1,973 yo gas m , 197,098; light and power con- 

sumers, 115,911; water consumers, 7. 180: entire street railway system 
of Sacramento, 39 miles of track. 


OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton; 
V.-P.. Treas. & Comp., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. 
Foote.—V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 519, 1630; V. "92, 
p. 396, 730, 794, 1179, 1240; V.93, p. 527, 797, 872, 1191, 1463, 1669; V. 94, 


Pe 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; v. 95, D. 237, 680, 
91, 1332, 1473 


CALIFORNIA STREET CABLE, 

‘ORGANIZATION .—Chartered Feb. 
Wednesday in January. ecm aa 

STOCK an> BONDS— 
Stock (par 





Annual meeting the third 


Date. cae Outstanding. Maturity. 
Jbtitidediiein ae dtbis Monthly. $1,000,000 See text. 
1890 5g J-J 900,000 Jan 1 1915 
Calif. Safe oe & Tr.Co. ,of San Fr., Trustee. 
Dividends were 50 cents rt & but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April i606 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including Sept. 1912. 


ROAD.—Operates 1144 miles of track on 5% miles of street. 


OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 


Hare; Treas., A. Borel. & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82, D 279; V. 84, p. 10 on 


EARY STREET PARK & & OCEAN R 
5 1912 was compelled to stop operation of road to make way for 
la laying « Pe track for new municipal road. The rails, cars and all other ma- 
&e., have since been sold and the company is entirely out of the 


---—-—-=- = = we — ew re ~—— = 


railway’ business 





omental 
—— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). -... -...... 1897 60 cu te See text. 
ist mortgage, $1,000,000,) 1891 5¢A-O $671,000 Oct 1 1921 

See eo ee fornia S. D. & Tr. Co., 


Trus. 
000 is payable into a sinking fund annually after 1911 for 
redemption of tema 
Di —In 1885 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
res 50 cents; April, 50 cents; June, 50 cents. None —<. 
FFICE RS .—Pres., H. G. Platt; Sec. & Treas., J. E. 
rocker Bidg., Francisco.—V. 
V. 91, p. 38, 790; V. 92, p. 594, 881; V. 93, p. 105. 


Polhem Gen. 
95, p. 1518; V. 90, p. "54, 1170; 

UNITED RAILWAYS INVESTMENT Co. 

ORGANIZATION.—Incorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Will own, directly or through the Railroads & Power Dev. Co., the $ 0, 000,- 
000 common rome $6,874,400 pref. stock of the California Ry. & Power Co. 
(which see below), resently to be issued. Also owns the stock of the Rail- 
road & Power Dev opment Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90, Na 1103) to increase 
common stock from $25, ,000 to $31,000,000 and to issue $6,000,000 6% 
— convertible into common stock at par, and also auth directors 

utilize Ay BR gh me of unissued ee stock to adjust arrears of dividends 
m outstanding pref. up to and including Oct. 1 1911. 


to accrue 0 
V. 90, p. 1103, 1240, “1297. 

Acquisition of Philadetphia Com ny .—In Feb. 1906 ulred $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 


giving $37 50 in new coll. trust bonds and $20 in common “ee A the In- 
vestment 





t Co. for each $50 share of the Philadelphia See V . 393, 
988. For statement made in listing these bonds on the Philadelpnie Stoc Stock 
Exchange, see V. 83, L888, In April 1907 issued $2,400,000 more of lts 
bonds for stock of the la. Co., bringing the total acquired to $24,200,000 

Both common and stocks are on the New York and Phila. 
Stock Exchanges. . 75, p. 795; V. 92, p. 1311. 

STOCK .— Date. Interest. ey Last Die. 
Common $31,000,000 ($100)_. -... --...-. $20,408,000 _......... 
Pref 5 % cum from A ri 1903 ea ey ee F 16. 000 000 Jan 077 2%, 

,000 ,000 dy pkey ees nalite in sc scrip 
ist Hen collater 1906 5@M-N 18,150,000 May 1 1926 
$20 250 000 5 3 wy 31. 000 J — at Guar. Trust & Safe De . Co., Phila, 
itt diuiniia ds rN. Y. Trust Co., N. Y., stee. 
Conv bonds $6,000,000 sold 1910 6 F-A 1,229,000 June 1 1930 

($1, ars PE ee. Re en rn Central Trust Co., N. Y., . 

Notes BS COGS! thick Sede ciibe 6% 1,900, 000 1913-1917 


onds. —The coll. trust bonds are secured by deposit of all acquired com- 
aim stock of the ene ow They are subject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. & Phila. Stock Exchanges. V.90, p.169, 172. Conv. 
bonds are conv. into common stock at cH 
The notes of 1908 are secured by $2,714,200 ist pref. stock of United 
of San Francisco and mature $200, 000 semi- qnnmery - $200,000 
has been paid s.-a. from Feb. 15 1909 to and incl. Aug. 15 1912. 
Stock .—The pecinees stock can be retired at 110. $1,000,000 of the 
pref. stock out divs. from Sept. 1 1909. 
eee —First div., 14% on ref. stock, aid Jan. 3 1903: 1 Ba 
;in °06, Jan., 2 % %(V 


July °03 n Jan. > wy 1% %: July, 1% %: in ’05, 4 

4% %—owing to the earthquake and fire, this dividend 
was paid in ieievade-botsta hey aoe of cas ou 82, D. 988. In “= 
1906 another scrip dividen rs we pata (V. 82, p. 1381), and in Jan. 
ee of pcg Fi amount; 5 uly °07 dividend panned altogether. Vv. a4. 
Dp. one 

Report for 1911 in V. 94, p. 1310. 
Total Interest on 


REPORT .—For calendar years. 
Calendar Divs. Rec'd Other 
Year— on Stocks. Income. Expenses. onds, &c. 
$91,864 $70,537 $1, 225, 172 
1,268,070 
- Geo. Ww. 


64 — 75, -~_* 
j Starring: V-Ps. 
arch; Sec. and Asst. Treas, W uane, N. Y.; uin- 
. Treas., % 2 Weyant. am 89, D. 287, 
» D. 169, 172, 378 1103, 1240, 1297. 1360, 
V. 91, p. 398; V. 92, p. 324, 1245, 1807, 1311, 1318; V. 93, p. 941; V. 94, 
Dp. 984, 1310; V. 95, p. 298, 1609. 
1) The Railroads & Power Development Co. 
RGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
pS ,000) capital stock, which since been incre to $6,000,000 ($100) A 
which $5,501,000 is outstanding. All stock (except directors’ shares) is 
fold be United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- 
of all of its various stock h dings to the California R 


and it is pro eventually to eine the company an 
stock = hy . Ry. & P. Co. then held in its treasury directly to the In- 


vestm 
OFFICERS .—Pres., Mason B. Starring; V.-P., C. L. > emia Sec. & 
.M. Hoskins.—V. 88, p. 529, 847: V. 90, p. 1364 


& & pee Railway & Power wer Co. 
he common and preferred qeock, peecen : renently $0.0 eened WE be owns 
y 





by the United R ri ioeteneeh Co. or indirectly. 
ORGANIZATION .—Incorp. in Delaware on Dec. 20 1912 to take over 
and hold the entire outstan st pref. 


1 and prereren Soc ae $8,- 
$0,148,100 to remain in the treasury of the 
nited RRs. of San Francisco, and the 


San Francisco Pow 


801,400 of the common stock 
San Francisco Electric prin rad ) 
entire outstan Se 


Francisco Wie he Ba oy Sierra & San ower Co. and C 
Valle Gen & El Go. These securities had previously been held by 
the United Rys. Invest. Co. and the s & Power Devel. Co. Also 


Railroad 
om ae ,000 0,000 2-yr. 6% notes of the United RRs. of San Francisco 


Authorized. Outs 
Gadeaen eo ‘pethidine, « didi ite éiwik'as $45 ,000 ,000 See text. 
Preferred stock, 7% cum., redeem. at $115 ..._. 10,000, ‘000 See text. 
or preference, Ba Bowe oS SO ET ENE SEO NT TN 5,000,000 3,000 ,000 
$40. 000,000 common and $6,874,400 geet. store 9 nin presently to be issued 
for the p in V. . stock is red. at 


enumerated 96, p. i be 
$115 a share, except — first $3,000. 000, witen will retired through a 
cumulative , $100, 000 yearly on Jan. 1914 to 1917 and 
$260,000 suaneliy Additional prior pref. stock may be issued 
only for add’ns, "nehhesmiamee. acquisitions, &c. No mortgage or other 
eens may be created that does oo provide for the cancellation of 
p 


all Dy ref. stock then outstanding. 
ARNINGS.—Of the — - ores for the year ending June 30 1912 

(Coast Val. G. & E. Co. 20 1912 only), gross, $9,102,150; other 
income, $277,154; total, oO 379 304; net, after taxes, $4,345,652; all fixed 

ae int. : &e., $2, 729, 342: ‘sinking funds, $595,816; surplus available 
for distribution to Cal. Ry. & P. Co. ., 1,020, 494 

OFFICERS.—Pres., Mason B. Starring. V. "95, p. 1540, 1744; V. 96, 
p. 61. 

fa) pan Francisco Electric Railways. 

ire stock is owned by California Ry. & Power Co. 
tee} —In 1910 road was leased to the United RRs. of San Fran. 


Lease 
provides for all charges, incl. int. and ots fund on bonds. Lessee guar. 
prin. and int. «n ist mtge. bonds. V. 91, p. 464 

ORGANIZATION .— 


ncorporated in 1909 for pu of aogene and 
operating other street railways in San Francisco. ar 88, p. 1129, 1314. 

In July 1909 acquired t the Parkside Elec. ag Co. (V. 89, p. 287) and also 
the Visitacion Electric RR. V. 89, p. 529. Owns $9, 186, 100 com- 
mon stock of Uni RRs. of San Wrancincd. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seem 840. Goede Gereeises.. dase :. watidbodall SSO COG CSO: cicdcckvc 
First mortgage, $10,000,000- 2 1909 5 1,416,000 Dec. 1934 

gu p &1 by U RRs of S F__j Union Trust Co, San Francisco, trustee. 
—V. 89, p. 287, 529; V. 91, p. 464; V. 95, p. 1609. 

(b) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co 

ORGAN IZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran. to supply 
power to that comp 

Tn 1910 reclassified | its bonded debt as given below. V. 91, p. 342. 
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ELECTRIC RAILWAYS 


[VoL. xcvI. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage, $30,000,000) 1803 | 8 FlA7""~ 309:000 Aug, 11040 
. ,000, 5 F-A 6,500,0 ug. 

gold ($1,000)_.____. c*&r|Int. at U.S. Mtge. & Tr.Co.,N.Y., k 

2d exe Ser'k & B $9,500,000) 1909 r 8,235,000 Jan 1 1949 
TRU acdadinbusnépes c* Knickerbocker Trust Co., N. Y., stee. 

, . bonds are subject to call on any int. date at 110 and 

Of the remaining bonds, $1,000,000 may be issued forthwith for addi- 

ns and extensions and the balance at 80% of cost of extensions and addl- 

tions, provided net earnings for previous 12 mos. shall equal twice int. 

on all outstanding bonds, incl. those to be issued. . 91, p. 157. 

nds are listed on the N. Y. Stock Exch. Second mtge.. consists of 

Series ‘‘A’’, $1,000,000, at 6%; $900,000 outstanding; and Series “B,"’ 
$8,500,000 auth., at 5%, of which $7,335,000 is out. Int. on Series “B 

bonds is payable at option of company from July 1 1910 until July 1 1916 in 

sdditi es *‘B”’ bonds in lieu of cash. Up to and incl. Jan. 1913 int. 

was d in bonds 


in o 
PRNINGS For 12 mos. end. Oct. 31 1912, gross, $924,740; net after 
taxes, $602,581; interest, $342,480; surplus (before deducting int. on Series 
B" bonds, paid in bonds, and depreciation), $260,101. 

Property .—Owns and operates water-power properties near San Francisco 
and a BET EE steam station in that city, which have a combined ca- 
pacity of 74,230 h.p.. Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h.p. capacity. 


OFFICERS .—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas., 
W. B. Brockway; Asst. Sec. & Asst. Greas.. F. J. Blanchard.—V. 89, p. 
849, 1416; V. 91, p. 157, 218, 342; V. OF, p. 1315; V. 95, p. 1625, 1750. 

(c) Coast Valley Gas lectric Co. 

Stock is owned by California Ry. & Power Co. 


- ORGANIZATION .—Incorp. on Mch. 20 1912 in California. Has ac- 

uired the properties of the Monterey Gas & Elec. Co., the Monterey tay | 

as & Elec. Co., the Salinas Light, Water & Power Co. and the Monterey 
Pacific Grove RR. Does entire electric and gas business in Monterey, 
Salinas and Pacific Grove; also owns water system of Salinas and distributing 


lines in Salinas Valley and electric and water system at King City. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -_.. cL L-----e See cacehicane 
Pref $2,000,000 ($100) 7%) ~~... ....----.- BiGeOCee: koe dendoete 

cum from July1 °13; red110 
First M $10,000,000 gold) 1912 6¢M-S 786,000 Mch. 1 1952 

($1,000), ann sk fd 


of 1% Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch '18 c* trustee, or U. S. Mtge. & Tr. Co., N. Y. 

Bonds.—Of unissued bonds, $214,000 may be issued for full value of 
impts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under restrictions. Bonds are red., all 
or ony; on any int. date at 105 and int. V. 94, p. 1249. 

EA ae year end. July 31 1912, gross, $174,141; net, after 
.. C. N. Black: V.-P. & Gen. Mgr., H. F. Jackson; 
aac F. J. Blanchard, all of San Francisco.—V. 94, p. 984, 1249; V. 95, p. 


(d) United Railroads of San Francisco.—Trolley. (See Map, p.118.) 
Incorporated in California on March 4 1902 and charter amended March 


29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. e106 


Market Street Railway Co........................ ry ed 





Sutter Street Railway Co.............--.-.------ 9,888 100 

I a co eoeece 22,946 10 

San Fran. & San Mateo Electric Ry. Co_..........-.. 10,000 100 
238 ,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314. 

The San Fran. Elec. Rys. has acquired $9,146,100 of com. stock of 
Un. RR. of 8. F.; $8,801,400 of the common stock and all the pref. is 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys See 
that company above and V. 91, p. 465. 

Decision .—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 


For decision in suit to restrain city from constructing a road on Geary St., 
see under Geary St. Park & Ocean RR. and V. 94, p. 1697. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
NE BE I Pe ee eee 18,800,000Mch'06 1.5% 
Pref 4% cum $20,000,000__.. ___- 4J-D 20,000,000 Dec '06, 2% 
ist pref 7% cum $5,000,000_. 1907 —..._---- 5,000,000Dec31'11,3 & 
ee haw gold bonds $35,-{° 1902 4¢A-O 25,409,000 April 1 1927 


($1,000) _...... c*i{I 


nterest at company s — , orin New York. 


Union Trust Co., San anc , Trustee. 
Notes $1,000,000__......... 906 5 See text 1916 
Redeemable after 5 years at par. 

Equip trust certfs, $400,000 1910 6J-J 15 300,000 See text 

gold, guar prin & int .... Union Trust Co., N. Y., trustee. 
Equipment notes $300,000) 1912 6 M-N 300,000 See text 

($1,000). Red at 102% }Int. at Union Trust Co., San Fran., Trustee, 

and int on any int date..._j or E. H. Rollins & Sons, New York. 
Omnibus Cable Co ist Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Park & Ocean ist Mtge....- - 1884 6 J-J 250,000 Jan 11914 
Ferries & Cliff House Mtge..._.. 1889 6M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5g¢M-* 7,341,000 Sept 1 1924 


$17,500,000 gold. __..-.-. . 
Interest is payable at Trea« tice ,San Francisco. 
Sutter Street 1st Mtge gold) 188 M-N i. 
I ei bea a Di aii dan Cal. Title Ins. & Tr. Co., San Fran., Trustee. 
a a dk a 2 6% 2,000,000 1914 

Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $975,000 needed for that purpose be- 
x3 provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sink. fund, $1,485,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. . 76, 
p.1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption They are 
guar., prin. & int., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of 1912 mature 
$30,000 annually May 1 1913 to 1922. V.95,p.751. Prior lien bonds subj. 
to call. The bonds of Market St. Ry. issue are subj. to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. 1st mtge. 5s are subject to 
call at rate of $50,000 per annum, in numerical order, beginning with bond 
No The notes in table above were issued to reimburse the company in 
part for improvements since 1902. 

Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2%; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8 %; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. On 7% 

ref., 3}4% paid semi-annually from Feb. 1909. On com., Ist div., 1.5%, 

ch. 1906 (half paid in cash and half in div. ctfs.) 

Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of its employees. See V. 83, p. 493, 563. In March 1907 em 


ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221 


EARNINGS.—For year ending Sept. 30 1912, gross, $8,353,880; net! 
after taxes, rentals, deprec’n, &c., $3,079,082; fixed charges, $1,952,192; 
ope, $1,126,890. 

- ROAD.—Controls and operates 263.71 miles of track. Before the earth- 
~— and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated “that out of the total original mileage of 228.95 miles, the franchises 
oes fssers miles only expire prior to 1929; all others between that year 
ab ” 


OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charles N. 





Black; Sec. & Comp., Geo. B. Willcutt; Treas., A. M. Dahler.—V. 89, p. 
529, 847; V. wi A 504, 1364, 1556: V. 91, p. 338, 465, 872; V. 92, p. 1244; 
V.93, p. 470, 873; V. 94, p. 632, 1697; V. 95, p. 751, 1209, 1609; V .96,p.137. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council Franchise expires 
Dec. 30 1913 and the city has taken preliminary steps leading towards 
municipal ownership. 


STOCK AND BONDS— Date. 
Stock (par $100)_........... .... ee ese 10,000 shares. 


$55 paid in. 
First mtge $300 000 ¢ 4 1909 5¢4J-D $10,000 See text 
000), king fund._..c&r Int. at Union Trust Co., San Ffan., trustee. 
Bonds .—Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 
in 1911 and 1912 and $85,000 in 1913. Those due in 1910, 1911 and 1912 
have been paid off. 


ROAD.—In t. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 


DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 


OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sha 


streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; V. 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 


ORGANIZATION .—Incorporated in California Sept. 19 1907 and ace 
uired the entire properties of the Northern Electric Company (incorp. in 
evada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 

Extensions.—During 1911 three new companies were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 

viz.: Marysville & Colusa Branch (Marysville to Colusa, 30 miles. 
see below—$1,500,000); this will be complete 
ento & Eastern Ry. (Sacramento to Fairbanks and 
range); West Side RR. (Sacramento to Broderick, Clarksburg and Rio 
0 miles). The last two companies have $1,000,000 each of bonds 
and stock authorized. V.94,p.279. None of the bonds is out. 

In July 1912 Calif. RR. Comm. granted authority to issue $600,000 more 
of Marysville-Colusa Branch bonds (inci. in amount outstanding below). 
V. 95, p. 237. Has applied to issue $500,000 additional. 

On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue $10,829,- 
000 bonds, of which $5,500,000 to take over the Vallejo & Northern RR. 
and its subsidiaries. None of these bonds is included in the table. V. 95, 
p. 1473. In April 1912 the Vallejo & Northern RR. increased its bonded 
ar ha 5 pemeedidade to $10,000,000 by making a new 5% mortgage. 

;  * ‘ 





Interest. Outstanding. 


Maturity. 
See text. 


STOCK AND BONDS— Date. Interest. Outstandira. Maturtty. 
Common $15,000,000 ($100). --.-. Jw------ GRD wmacseceaes 
Pref$10,000,000 ($100)5% n-c -...  —--.--- OR ere oe 

1905 5 g A-O 3.784.000 Oct 1 1955 


Northern Elec Co M $6,000 “| 
000 g ($1,000) sink fund-- 


Int. at Mercantile Tr. Co., San Fran.,Trustee 


Northern Elec Ry ist & cons) 1907 5 ¢ J-D 5,306,000 Dec 1 1947 
mtge $25,000 ,000 gold__.-jInt. at Mercantile Tr. Co , San Fran., trustee 
Secured notes $2,000,000 g} 1911 6 ¢ M-N 271,500 May 1 °13-'14 
($500 and $1,000)__.___- c{Int. at Mercantile Tr. Co., San Fr., Trustee 
Marysv & Colusa Br Ist M} 1911 5 g J-D 750,000 Dec. 1 1941 
$1,500,000 gs f ($1 000) gu Int. at Mercantile Tr. Co., San Fran., Trust. 
mento & Woodland ist} 1911 5 g J-J 750,000 July 1 1941 


M $1,000,000 s f ($1,000). \Int. at Mercantile Tr. Co., San Fr., trustee. 
Bonds .—Of the Northern Electric Ry. bunds $3,784,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of Issued bonds 
er annum; 1928 to 1937, 1%; 1938 to 1947,1%%. Northern Electric Co. 
onds can be called on April 1 1914 or any int. date thereafter at 110° 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry. 
lst consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
ay .&i., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss and 
. P. Hammon. Notes are subj. to call on any int. date; two-yr. notes 
at 101 %% on Ist, 101 on 2d and 100 & on 3d int. date: 3-yr. notes at 102 & 
on ist, 102 on 2d, 101 & on 3d, 101 on 4th, 100% on 5th int. date. arys- 
ville-Colusa Br. bonds are subj. to call at 105 on any int. date. Sinking fd. 
of 2% of bonds out begins after 5 years. Bonds are guar. p. & i. by North- 
ern Electric Ry. 

The Sacramento & Woodland RR. bonds are guar. p. & i. by Northern 
Elec. Ry. and Vallejo & Northern RR., the former operating the road 
while the latter owns the stock. V. 95, = 680. 

Sinking Fund.—2% annually on bonds out, commencing July 1 1916. 
Subject to call on any int. date at 105. 


EARNINGS.—For year ending June 30 1912, gross, $625,749; net, $211,- 
472. In 1910-11, gross, $552,055; net, $175,904. 


OA Aspens 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across the ento River connecting with line 
of 20 miles to Woodland. Is constructing a line between Vallejo and Sacra- 
mento, along route of Vallejo & Northern, with branches to Vacaville and 
Suisun. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail. 


OFFICERS.—Pres., E. R. Lilienthal; V.-Ps., E. J. de Sabla and Louis 
Sloss: Sec.. Norman Logan, San Francisco.—V. 85, p. 865; V 86. p. 169; 
V. 92, p. 1375; V. 94, p. 279, 1509; V. 95, p. 237, 680, 968, 1473. 


PENINSULAR RAILWAY. 
Entire stock is owned by Southern Pacific Co., which company also owns 
$225,000 of the San Jose-Los Gatos Inter. lst M. bonds. 


ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $12,000,000 ($100).... ---2 c«<«------ TEE seesovenad 
San Jose-Los Gatos Inter. a 1903 5 M-N 21 500,000 May 21 1923 

mortgage, $2,000,000__..c\|Central Trust Co., San Francisco, Trustee. 


EARNINGS.—For year end. June 30 1912, gross, $261,173; net, $49,312. 

ROAD.—Owns 51.62 miles of single and 14.97 miles of double main 
track, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard gauge. 60 and 
70-lb., mostly T rail. An extension between Palo Alto and San Francisco is 
proposed. 


OFFICERS.—Pres., Wm. F. Herrin San Fran.; V.-P., Paul Shoup, Los 
Angeles; Gen. Mgr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; Aud., H. A. Culloden, Los Angeles.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 

chases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 





Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000. ---- peecees sees 2 seccece SEE  ndnsctnuee 
Ist M $1,000,000 gold ($100,) 1911 6 J-D 600,000 Dec. 1 1936 


$500 & $1,000); callable ~ | hae at Mercantile Tr. Co., San Fran., Trus., 

105 & int. on any int.day.c* or at office of E. H. Rollins & Sons, N. Y. 
Debentures—unsecured non- 5% 

foreclosable $610,000.-..-- ! 

Bonds .—Remaining $400,000 lst M. bonds are reserved for additions and 


extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V. 93, p. 1535. 


EARNINGS.—For year ending Sept. 30 1912, gross, $196,453; net, 
$79,761. In 1910-11, gross, $175,509; net, $71,395. i 


610,000 Nov. 201936 





JAN., 1913. ] ELECTRIC 


P21 








ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
87 acres of land, incl. water front in Vallejo. 


OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. M 
well, San Fran.; Gen. Mgr., Maicolm McIntyre, Napa.—vV. 93, p. 1535. 


—_—_ — 





i el 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 


In 1911 Southern Pac. Co. acquired entire stock of this company; also 
owns entire amount of outstanding bonds. V. 92, p. 1033. 


ORGANIZATION .—incorp. in California Dec. 22 1909 as successor to 


San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $5,000,000 ($100)..... ---.-  ......... I i 

ist we $1,500,000 goldjf 1910 5g¢4J-J 716,000 1955 
($1,000) sinking fund _...|Int. at Mercantile Trust Co., S. F., trustee. 

San Jose & Santa Clara Co| -.-. 44% 1,250,000 1946 
Ry first mortgage. --.---.-.- 

San Jose & Santa ClarRRIstM --.. 6% 250,000 1913 


Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 
ROAD .—Owns 15.81 miles of single and 11.73 miles of double main track, 


serving cities of San Jose and Santa Clara and country adjacent thereto — 
V. 90, p. 1297; V. 92, p. 1033. 


—_ — 


SANTA CRUZ, CAL. 

COAST COUNTIES GAS & ELECTRIC Co. 

ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Pow. Co.; also the entire capital stock of the Union 
Trac. Co. (Santa Cruz). Franchises in municipalities perpetual; county 
franchises on highways until 1946 to 1959 


STOCK AND BONDS— Date Interest Outstanding. 








Maturity. 


Cs: DE Mawtitin ntins . : gaemeanmea FF PES Oe 
Pref, $2,000,000 6% cum($100) _.__.. Monthly SEE | dutsivaswans 
Coast Counties L & P ist 4 1906 5¢F-A 980,000 Aug. 1 1946 

$1,000,000 gold ($1,000) .c* /Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co ist M, $750,-| 1905 0 639,000 Feb 1 1935 


000 gold ($1,000) cé&rj Int. at Union Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow ist M$339,000 ___-_ % ; 
San Ben Lt&Pow 1stM$150,000 ___- 6% ii ae A 


Bonds .—Of the Coast Counties Lt. & Pow. bonds, $20,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of %% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Skg.fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


EARNINGS.—For cal. year 1911, gross, $274,323; net, after taxes, $128,- 
341; Un. Trac., net, $14,793; interest, $69,560; surplus, $73,574. 

Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville and Hollister. 


OFFICERS.—Pres., John Martin; V.-P., R. M. Hotaling; Sec.& Treas. 
L. W. Pryor; Gen. Mer., 8S. W. Coleman.—V. 94, p. 1763; V. 95, p. 681. 











SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Iisuminat. 
ing Co., comprising the encire street railway and ——— tne entire 
electric-lighting service of the city. "The Savannah Power Co. was — 
in Gonret May 3 1912 (cap. stock auth. and issued, $1,000,000) in the 
interest of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. to provide funds for the buil of a 14,500 h. p. 
electric-power plant. V.95, p.1040. Franchises for both street railways 
and electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Oommon $2,500,000 ($100)... ....  <....-- FT ee eee 
Pf $1,000,000 6% nc ($100)__ ___- 6 A-O 1,000,000 Oct '07,3% 
ist cons mtge $3,506,000 gold) 1902 5 2¢J-J 2.147.000 Jan. 1 1952 

($1,000 and $500)_____- c*{Int. at Amer. Trust Co., Boston, Trustee. 
Sav Thun & Isle of H ist i 1897 4Q-J 1,000,000 July 1 1947 

g ($1,000) $1,250.000___c*{Central Trust Co., New York, Trustee. 

Sav Power ist M $2,500,000) 1912 5 A-O See text April 1 1932 


g (call at 105 and int)_____ 

vy Power coupon notes 

$2,000,000, gold_________ 
Notes payable Nov. 30 1912- 


Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
arly interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savann hunderbolt & Isle of Hope Ry., bonds, 
$250.000 have been retired. Interest at office of Stone & Webster, Boston. 
Of the Sav. Power bonds, $1,250,000 are issued but deposited as collateral. 
Sink. fund 2% annually beginning Jan. 1 1918. The Savannah Electric 
Co. guarantees the payment of $1,000,000 of the coupon notes. They are 
callable at par and interest. 


Stock .—The 6 % preferred stock is subject to call at 120 at any time. 


Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to Nov. 1912. 


REFORT.—Of the combined properties for the year ending June 30 
1912, oss, $729,425; net after taxes, $189,063; nt., $168,028; impt. 
fund, $20,000; bal., $1,035. 


ROAD .—Operates 58.2 miles of track in Savannah and vicinity. 
5 ft. Operates 141 cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Megr., 
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 86, p. 920; V. 95, p. 1040. 


Commonwealth Trust Co., Boston, trustee. 
1912 A-O 247,000 April 1 1917 
Int. at Commonw. Tr. Co., ae. trustee. 


Gauge, 


—_  —— 


SCRANTON, PA. 
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road. 


Westinghouse Elec. & Mfg. Co. owns $6,719,000 bonds and $6,203,600 
stock of the company. 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne]) 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


STOCK AND BONDS.— 





Date. Interest. Outstanding. Maturity. 
a OO 
lst Lien and Cons Mtge gold} 1903 5¢F-A 7,683,000 Aug.1'51-53 

$10,000,000 ($1,000)____¢ 


Int. at Standard Trust Co., N. Y , Trustee. 
Bonds .—No sinking fund and cannot pe called. Of the $7,683,000 bonds 

reported outstanding, $888,000 (‘‘green’’ bonds) are a part of an earlier ‘ 

issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit 





RAILWAYS 


collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “‘brown”’ bonds. V. 85. p. 1646. 


EARNINGS.—Of Lack. & Wyom. Val. RR. Co. for year ending Jan. 31 
1912, gross, $598,467; net, $266,081; rents & taxes, $9,914; bal., $256,167. 
ag ey 1, gross, $590,959; net, $250,301; rents & taxes, $9,620; balance, 


ROAD .—Lackawanna & hah deme ge | Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in ton in Oct. 1905. This removed the only heavy-grade on 
the lineibetween Scranton and Wilkes-Barre. 30 pass. and 37 freight cars. 


OFFICERS.—Pres., Calvert Townley, 165 Bway., N. Y.; V.-Ps., L.A. 
Watres, Scranton: and John. R. McGinley, Pittsburgh; Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. 79, p. 627; V. 85, p 1646; 
V. 86, p. 547; V. 92, p. 1636. 


oro 
SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. Jan. 2 1912 in Maine per plan in V. 94, p. 
124 (re-incorp. in Mass. on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies, 
Pacific Coast Power Co. Seattle-Tacoma Power Co. 

Puget Sound Electric Ry. Whatcom County Ry. & Light Co. 
Seattle Electric Co. 
Owns or controls, through its subsi wd companies, oe ye oy com prisin 

substantially all the street and interurban railway and the commerci 
electric light and power companies perving the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

On Oct. 16 1912 stockholders authorized $1,136,400 additional pref. 
stock for extensions and impts. V. 95, p. 891, 1040. 

$21,200 pref. and $1,466,800 com. stock is owned by Pub. Serv. Inv. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)__  _._- Q-J 15 $18,555,795 Jan 13,1% 
Pf $15,000,000 6% cum ($100) ___- 15 9,829,983 Jan’13, 1% 
Mortgage notes yas ee 1912 5 F-A 7,500,000 Feb 1 1914 

gold ($1,000)___._.._-- c* {Old Colony Trust Co., Boston, Trustee. 
Pacific Coast Power first mtge|\ 1910 5 M-S 4,000,000 Mch 1 1940 

$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 

c* &r or at Harris, Forbes & Co., New York, or 

N. W. Harris & Co.. Boston. 
1900 5¢F-A 5,000,000 Feb 1 1930 
c*jInt. at —. _ Dep. & Tr. C 


—— 
. . 


Seattle Elec Co ist M, $5,- 
000 ($1,000) gold 


o., ee. 
Oo o cons & ref $25,009,-| 1907 5 ¢ F- 6,388,000 Aug 1 1929 
000 ($1,000) gold____c*&r/Int. at Old Colony Tr. Co., Boston, Trustee. 
Seattle Ry ist M $500,000, ~| 1901 5 g M- 485,000 Nov 1 1921 
($1,000) guar p & i____c*{Int. at Boston Safe Dep. & Tr. Co.,Bost.,Tr. 
Pug Sd Pow ist $4,000,000| 1903 5¢J-D 3,087,000 June 1 1933 
gold ($1,000) guar____- c* {Int. at Old Colony Trust Co., Boston, Trust. 
1909 5 M-S 3,100,000 Mch 1 1939 


Seattle-Everett mtge ert ye 
000 gold ($1,000. &c) _c* &r{ Int. at Old Colony Trust Co., Boston, Trustee 
Everett Ry, Lt & W ist M,)| 1905 5 g A-O 675,000 April 1 1925 
$2,000,000 A agi g rng Int. at Manhattan Tr. Co., N. Y., Trustee. 
do do cons $4,000,000,/ 1909 5 F-A 500,000 Feb 1 1941 
OTIS, iiceniels shee <a te asia ili an c* &r|\Int. at American Trust Co., Boston, trustee. 
ric ist) 1901 5g A-O 825,000 April 1 1921 
, gold}Int. at Manhattan Tr. Co., N. Y., Trustee 
No sinking fund and not subject to call. 
500,000 July 1 1921 


erett ater Co ist siggy”) 19901 5 zJ-J 
$600 .000 ($1,000)____- e*/Int. at Manhattan Tr. Co., N. Y., Trustee. 
Pug Sd El ist cons M, 5) 1903 5¢F-A 3,968,000 Feb 1 1932 
500,000, gold ($1,000)__c*/Int. at Old Colony Trust Co., Bost., 
do cons & refM.$15,000,000 1911 —___ _.--- are 8 
Tacoma Ry & P ist M, gold) 1899 5g A-O 21,500,000 April 1 1929 
($1,000) , $1,500,000 not re-iInterest at Old Colony Trust Company, 
Gene + coed dundee. c* Boston, Trustee. 
Pacific Tract ist M, $5,000,-| 1907 5 g J-J 400,000 July 1 1927 


000 g ($1,000) c*{Int. at Old Colony Trust Co., Bost 


, ** Trust. 

Whatcom Co Ry & Lt ist M,| 1905 5 g M-N 1,502,000 Nov 1 1935 
$2,500,000 gold ($1,000)__ /Int. at Old Col. Trust Co., Boston, Trustee. 
eee DEVON ATO. OO BEERbia dace § dédcocsace RUD indica 


z Of this amount $264,000 is owned by Puget Sound Electric Ry. 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,545,670 
oom . a | $1, 2 + ania pref. stocks exchangeable at par for stock certificates 

y Jan. ; 

Bonds .—Of the remaining notes $500,000 are in treasury and $4,000,000 
are issuable under restrictions. Subj. to call as a whole, but not in part, at 
101 and int. on ist day of say month. Int. eo in Boston. See V. 94, 
p. 560. The remaining Pacific Coast Pow. bonds are reserved for acquisi- 
tions, construction, &c., under certain restrictions. Red. at 105 and int. 
on Mch. 1 1915 or at any interest date thereafter. See V. 90, p. 1102. 

Seattle Electric Co.—Sink. fd.—on ist Mtge. 1% of the entire amount 
of the bonds outstanding is payable vearly and $726,000 bonds were held 
by the trustee Nov. 30 1912; can be called as a whole or in part for sink. fund 
on any int. date at 110 and int. The consol. and ref. mtge. bonds can be 
called in amounts not less than $500,000, and in smaller amounts for sinking 
fund purposes, at 105 and interest, on any interest day beginning 
August 1 1912; $8,034,000 are reserved to retire prior liens, and re- 
mainder for future extensions and improvements at 80% of cost, if net 
for immediately preceding year shall be 1% times the annual int. charges 
upon all the company’s funded debt. Sink. fd. of 1% per annum 

- 1 1909; $251,000 were held by trustee for s. f. Nov. 30 1912. V.85, p. 
222: V. 92, p. 189. 

Seattle Ry. bonds have a sk. fd. of 1 % of bonds certified; up to Nov. 1912 
$58,000 were held in sk. fd.; bonds can be called as a whole (or in part for 
sk. fd.) at 110 and int. on two weeks’ notice. 

Puget Sound Power Co.—Both prin. and int., as well as sink. fd. payments, 
are guar. by the Seattle Electric Co. Can be exchanged for Seattle Elec. 
consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commenced Mch. 1 1906, which is to be in- 
vested in the bonds at not more than 110 and interest; $226,000 retired up to 
Aug.1912. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

Seattle-Everett bonds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and sinking 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co. and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
remaining $1,900,000 can only be issued under certain restrictions. A sink- 
ing fund of 1% on amount of bonds out begins Mch.11914. Bonds are call- 
able as a whole or for sink. fund at 105 and accrued int. on or after Mch. 1 
1914. See V. 88, pv. 1062; V. 92. Dd. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $1,325,000 are re- 
served to retire prior liens. Nos. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 107% andint. Of the $4,000,000 consol. 
M., the initial issue of $500,000 was pledged under the Seattle-Everett M. 
of 1909, $2,000,000 is reserved for prior liens and the remainder for addi- 
tions and inpts. Callable as a whole (or in part for sk. fd.) at par and int. 
on any int. day. Sink. fd. of 1% per annum of bonds out begins May 1 
1914. V. 88, p. 1061. 

Puget Sound Electric Co.—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds and $296,000 had 
been retired by sk. fd. to May 1 1912. The 1903 bonds are subj. to call asa 
whole on any int. date at 110 and int. A sinking#fund of 1% of bonds 
certified began Jan. 1 1907. Sufficient of consol. and ref. bonds are 
reserved for underlying bonds; the remainder is issuable at 80% of cost 
for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
ist M. bonds, of which $100,000 in treasury. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. Sk. fd. of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & i., and sinking fund by Puget Sound Electric Ry. 

W hatcom Co. Ry. & Lt. Co.—Bonds subj. to call as a whole on any int. date 
at 105 and int. Sk. fd. of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Novy. 1 1911 became obligatory, $16,000 bonds 
have been retired. 

Dividends.—On pref. 14% quar. since organization. Oncom., Ist div. 
—1%—paid April 1912; July, 1%; Oct., 1%. In 1913, Jan., 1%. 
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EARNINGS.—Of combined companies for 10 mos., end. Oct. 31 1912, 

Fos. $6,877,898; net, after taxes, $2,908,478; int., $1,447,102; sink fund, 
186,895; balance, $1,274,481. 

PROPERTY .—Owns two hydro-electric plants, one on Snoqualmie River 
25,000 h. p. capacity, supplying light and power in Seattle, Tacoma and 
Everett, and one on White River, 27,000 h. p. Spacey (ultimate capacity 
approx. 80,000 h. p.), 20 miles from Seattle and 15 miles from Tacoma. 


OFFICERS.—Pres., Jacob Furth; V.-P., R. T. Laffin.—V. 94, p. 124, 
279, 560, 632, 827, 1764; V. 95, p. 111, 818, 891, 1040. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


Receivership.—On Apr. 30 1912 Judge Dykeman in State Court on appli- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos. 
Aaa peing then appointed co-receiver and now acting in conjunction with 

. Calhoun. 

On Aug. 22 1912 Judge Cushman in U. S. Dist. Court discharged the 
receivers who had been appointed some time before by Judge Hanford of 
Same court, who recently resigned. Judge Cushman also remanded to the 
State courts the suit originally brought by Mr. Crawford, but transferred 
to Federal Court by Judge Hanford, in which among other things the then 
existing management was charged with misuse of power, &c. Interests 
allied with Peabody, Houghteling & Co. hold the $300,000 6% collateral 
tr. notes which matured June 1 1912 and are secured by entire stock ($1,- 
000,000) of the railroad company, the stock being owned by Mr. Crawford. 
See V. 95, p. 545; V. 94, p. 1628, 1450, 1383, 1318. 


ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V. 91, p.1769. On June 25 
1912 the State Surpeme Court affirmed the ruling of the Superior Court 
made on April 5 1912 upholding the validity of the $800,000 20-year bonds 
voted by the city of Seattle on March 7 1911 (V. 92, p. 463, 726) for the 
construction of a parallel road or the acquisition by purchase or condem- 
. nation of the existing line. On May 31 1912 the city began condemnation 

proceedings in Superior Court for acquisition of the portion of road within 
city limits which it is desired to take over as part of the municipal line. 
Up to Jan. 1 1913, however, no bonds had been issued. 

On Nov. 11 1912 Judge Frater in Superior Court granted the motion 
made by Mr. Crawford, directing the State P. S. Comm. to make a valua- 
tion of physical property of road. V. 95, p. 1404. 

The State Supreme Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 


fare, but an appeal is pending to the U.S. Supreme Court. For proceedings 
in Federal Court see V. 93, p. 732. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ERR Ra D.. wssedhadaae 
I Sa 0,00 


First mortgage, $1,000,000) 1908 5g¢M-N 825,000 See text. 
($1,000 and $500) gold__c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 
J) First Nat. Bk., Chic., & Ist N. B., N. Y. 
Bonds.—Of the $1,000,000 bond Issue of 1908,$500,000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 11927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 


EARNINGS.—For year ending Jan. 31 1911, gross, $261,478; net, $118,- 
790; year ending Jan. 31 1910, gross, $242,288; net, $106,198. 


ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 35 freight cars. 

OFFICERS.—Pres., E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mer. 
J.J. Linden.—YV. 89, p. 470, 919: V. 91, p. 1769; V. 92, p. 463, 726: V. 93 
Pp. 106, 408, 590, 732, 1601, 1789; V 94, p. 1318, 13883, 1450, 1628; V’ 
95, p. 49, 545, 751, 1208, 1404. 


SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 


ORGANIZATION .—Incorporated in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mes 8 PPC 48 
7 mortgage $125,000 1902 5 A-O 75,000 April 1 1922 

Tipe ST Rg Ve ge CANS RE hy c 


($1,0 Int. at Warren Sav. Bank, Warren, Pa.,trus. 

Old mortgage $50,000 ($500)| 1901 5 J-J 50,000 Jan 1 1921 
c*;/Int. at Citizens’ Nationa Bank, Warren, Pa 

BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 

ROAD.—Operates 8 miles of track in and around Seima. 

OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Ass%. Sec., Roth; 


Wm. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 
V. 88, p. 565. 





SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 


In May 1912 application was made for a receiver on the ground that com- 


pany was being mismanaged. V.94, p. 1628. Company filed a demurrer 
to the proceedings. 


ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 


ag mae Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
D. A 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
aia aie PR tg RO aoe RED ecards ace wate 
Pref, $300,000, 6% mon-clum.. _... ..-.--.- 261,850 


New mortgage, $600,000____f 1906 5% 415,000 1936 
Penn. Co. for Ins. on L. & GA., Phila., Trus. 
EARNINGS.—For year end. June 30 1912, gross, $148,644; net, $63,867. 
In 1911, gross, $146,856; ner, $65,400. 
ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 


_ — 


SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO. 


ORGANIZATION .—Incorporated in Oklahoma on Feb. 
Franchises are perpetual and exclusive for 25 years. 








13 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. . 
SS, $500,000 a 
First mortgage $1,000,000) 1906 5¢J-D 300,000 1926 


($1,000) gold _...._. -- c*} Interest at Equitable Trust Co., N. Y 
Bonds.—Can be called in 1916 at 105. No sinking fund. 
EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 


$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,- 
588; surplus, $5,295. 





ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Pres., Treas. & Mgr., Willis E. Fertig; V.-P., Louis K. 
Hyde; ,Sec., W. M. Cutlip; Supt., O. H. Weddle 


ee 
SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC CO. 

ORGANIZATION .—Incorp. in Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I re 000 nwcwcosece 
Sheb L P & Ry ist M $400,-) 1896 5 g A-O 70,000 April 1 1926 

000 gold ($1,000) _______. Interest at Mercantile Tr. Co., N. Y., trustee. 


Ref & impt mtge $600,000 g) 1910 . 523,00 1926 
sinking fund iy 2 c/Int. at Wisconsin Tr. Co., Milw., trustee. 
Sheb L & Ry cons M $2,-| 1903 52g J-J 612,000 July 1 1933 

500,000 gold ($1,000)____- Int. at Mercantile Trust Co., N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 


EARNINGS .—For year ending Dec. 31 1912, gross, $264,857. 
gross, $243,169; net, $95,675. 


ROAD.—Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. Trail. 28 cars. 

CERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 


Asst. Sec. and Asst. Treas., John A. Chesney, Pittsfield, Mass.—V. 91.p, 871; 
V. 93, p 1727. 


In 1911, 


_ — 


SHREVEPORT, LA. 


SHREVEPORT TRACTION CO.—A noRey road. 
ORGANIZATION .—Incorporated in Louisiana in 1898. 





Franchise ex- 


pires 1942. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)____ ___- 10 J-J $200,000 See text. 


General mortgage, $1,000,000) 1912 5 g A-O 350,000 Oct. 11937 
Ss 68 EE. ma cbbdouc ae Hibernia Bank & Trust Co., New Orl., Trus. 
First mtge s f $200,000 gold| 1903 5 g J-J 150,000 Jan 1 1923 
($1,000) redeem at 105_. cj Hibernia Bank & Trust Co., New Orl.. Trus 
Bonds the gen. M. bonds, $150,000 are reserved to retire the ist M 
bonds; remainder for 80% of cost of add'ns and impts. 
annual installments begins Oct. 11917 Subj. to call at 105 on and after 
Oct.11916. Int. pay at home office or N. O. agency. V.95, p. 1747. The 


ist M. bonds have a sk. fd. of $5,000 per year beginning in 1917. $50,000 
have been retired. 


Dividends.—10% per annum Is pald. 

EARNINGS —For calendar year 1911, gross, $190,000; in 1910, gross, 
$160,000; in 1909, gross, $138,000: in 1908, gross, $128,000. 

ROAD.—Operates 15 miles of track in Shreveport. Standard gauge. 
60, 70 and 80-ib. T rail. 

OFFICERS.—Pres., W. F. Dillon; V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—vV. 87, p. 
481; V. 88, p. 1438; V. 90, p. 1491; V. 95, p. 1747. 


Retirement by 


_ 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000,in order to 
acquir stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates 48 miles of track, including the elevated (Sloux City Transit) 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. an 
the South Sioux City Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ie SIIIIIIE: ...cxsbis ts cited iain ie 
First & ref mtge $5,000,000 1910 5 J-J 1,110,000 Jan 1 1928 

ee c* | Illinois Tr. & Sav. Bank, Chic., trustee. 
Sioux City Trac ist M, $750,-) 1899 52 J-J 750,000 July 1 1919 

000, gold ($1,000)_.._-_- c*| Int. at Bk. of Montreal, Chic. or N. Y., Trus. 


Bonds.—$750,000 1st & ref. bonds are reserved for prior liens, $3,140,000 
are for additions and improvements at 75% of cost. Redeemable at 105 
and int. on any int. date after July 11912. Sink. fund begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in New York and 


Chicago. V. 90. pb. 1555. 
end. May 31 1911, gross, $581,278: net, after 


EARNINGS.—For yr. 
taxes, $224,636: int., $90,650; surplus, $133,986. In 1909-10, gross, $511,- 
60 and 80-lb. rails. 86 cars 


295; net, after taxes, $169,656. 
ROAD.—Obperates 48 miles of track. . 

J. Dunham; Sec. and eas., J. H. Ricker: 

Gen. Mgr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; V. 93, p. 290. 


OFFICERS.—Pres.. Robt. 
SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION .—lIncorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above citles and the interurban 
line joining them. 














STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)_-. -.-.. -..---- SO. édakeescud 
Pe: eee. oe. Cee 6 lb eee Pn nsasedieda 

($100) after Jan 1 1909__-- 

New ist mtge $5,000,000| 1907 5 ¢ J-J 2,309,000 Jan 1 1937 

Ce ee eee Int. at Central Trust Co., N. Y., Trustee. 
Nor Ind Ry ist con M, $4,-| 1906 5g J-J 621,000 Jan 1 1936 

000,000, gold ($1,000)_...jJInt. at U. S. Mtge. & Trust Co., New York. 
Indiana Rallway ist wise! 1901 5g J-J 1,000,000 Jan 1 1930 

gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 

Ds cihwlere tuwtademne c*) Interest at Standard Trust Co., New York. 
Indiana Ry 2d mtge, $150,- 904 "se -A 150,000 Aug 1 1924 

000 ($1,000), gold.-.----- Int. at U. S. Mtge. & Trust Co., New York. 
La Porte & Michigan City Tr) 1905 5igJ-J 339,500 July 1 1930 

lst M, $350,000 ee ee at First Trust & Savings Bank, 


f. subject to call..-..--.--- icago, Ill. 

Bonds.—On the Ind. Ry. ist 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $199,000 are in treas., $2,110,500 are reserved to retire other liens 
and balance for improvements. 


EARNINGS.—For cal. year 1911, gross, $796,890; net, $352,368; de- 
ductions, $247,676; surplus, $104,692. 

ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
points and city lines in Michigan City. Gauge, 4 ft. 8% in.; 70-lb. T 
rail. Owns 70 cars and 11 sub-stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 
dock; Treas., A. E. Dieterich; Sec., S. T. Murdock; Aud., J. G. McKee; 
Gen. Mgr., C. D. Emmons. 





SOUTHERN MICHIGAN RY,.—A trolley road. 

Is controlled by same interests as Chic. So. Bend & Nor. Tnd. 

ORGANIZATION.—Organized on Feb. 8 1906 as a consolidatton of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in: Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. io. erg , oe 


JAN., 1913. ] 
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STOCK AND BONDS— _ Date. 


Interest. oy f Maturity. 

SOGEE CR BO Betidnnteknheed cbbe  dacrnoce GEO ee sunucoesec 
First consol. mtge puraphoseret, 1906 5 400,000 Mch 1 1931 
OOlG tel Bc ncckusneuee Interest at U. S. Mtge. & Trust Co., N. Y. 
uth B 1902 5 g A-O 750,000 Oct 1 1927 


first mtge $750,000 gold 
($1,000 guar p & 


Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The foliowing amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 1%% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 perann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $202,107: net, 
set’ 87h ee $69,252; surp., $26,405. In 1910, gross, $195,224; 
net, , . 


ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 


OFFICERS.—Pres., Chas. F. Dieterich, New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Murdock; Aud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 


on ee 


end & So Michigan 
| nterest at Harris Trust & Savings Bank, 


Das anata a c® cago, Trustee. 








ae 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in Massachusetts in November 1901. 


STOCK AND BONDS— Di te. Interest. Outstanding. Maturity 
Sts DO? (i etnate shee -ocecene Cy. <edéneininien 
Ist mtge, $200,000 isirtaind Sy 5g J-J 200,000 July 1 1928 


gold, sinking fund nt. at American Trust Co., Boston, Trustee 
Bonds.—Bonds are subject to call at 105 after 1913. 


— oC 12 mos. end. June 30 1911, gross, $91,527; net. 


ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 


OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


_ — 


— 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 








SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION .—Incorporated in Washington Jan. 15 1906, and Isa 
consolidation of the Coeur D’‘Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. Trans- 
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. 
Gom, $10,000,000, $100_____. ___- 
Preferred rights, $10,000,000 


($100), 5% (see text) aol oo ad 
1906 5 ¢ M-N 


ist and ref mtce, $15,000,000 
I I an c*i Int. at First Trust & Sav., Chicago, trustee, 
or at First National Bank, New York. 
Spok Trac ist M, $1,000,000,) 1905 5¢J-J 161,000 See text. 
gold 8 | aRSee cé&r |\Int. at Title Guar. & Trust Co., N.Y., trustee 
O D’A &S ist M, $500,000,¢) 1903 5¢J-J 442.000 Jan 1 1929 
($100, $500&$1,000)___c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
Spok Term ist mtge, $500,-f 1905 5¢ F-A 257,500 See text. 
000, gold ($500 & $1,000c*{ [Interest at First Trust & Sav. Bank, Chicago, 
trustee, or at First National Bank. Boston. 
Bonds.—Of the $15,000,000 first and refunding bonds, $990,000 are 
reserved to retire $860,500 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2°%% from 1921 to 1925 See V 8&3 n.1291 and V. &6, p. 
721. $80,000 have been retired. The Spokane Trac. Co. bonds are due 
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane ‘erm. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 Inclusive and $100,006 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking ;und of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 
ald on common the pref. is to share ratably with the common up to 7%, 


ut not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 


Dividends.—First dividend on pref. rights—1 4% %—was pald Jan. 20 1900 
and 144% was paid April, 14% July and 14% Oct. 1907. None since. 


@ EARNINGS.—For year end. June 30 1912, gross, $1,632,509: net, after 
taxes, $392,706; int., $440,707; other deductions, $22,167; deficit, $70,168. 
In'1910-11, gross, $1,685,354; net, after taxes, $394,745; interest, $398,369; 
other deductions, $128,077; deficit, $131,701. 


ROAD.—Operates 289.94 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw —v on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 


entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. ' »- 


OFFICERS.—Pres., J. H. Young, Portland, Ore.; V.-P. & Gen. Megr., 
ees, eae oe 2 one oS ean Sec. & ayes. W. G. Davidson; 
.. H. B. Ferris.—vV. ~ * 8; V. 90, p. 978; V. 91, p. 946, 1513; 

V. 93, p. 164; V. 94, p. 274; V. 95, p. 818, 12038. 6 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec.Ry. 
Co., Spokane Cable Ry. Co., Falls City Land & Improvement Co., the 
Post¥Falls Power Company, Ross Park Street Railway Company, City 
Park Transit Company and Big Bend Power Company. Owns all the 
water® power on the Spokane River at wperane, ashington, including 
former property of Spokane Falls Water Power Co. Also leases anne 
ton|\ Heights Motor Ry. Co. Company owns the entire electric light busi- 
ness at Spokane, Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrington, 
Sprague, Ritzville and Lind, Wash. Owns hydraulic plants as follows: 
12,000 h. p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 66,000 h. p. hydraulic plant at 
Long Lake, Wash., to be completed in 1913. Franchises of electric 


Maturity. 


Outstanding. 
$10,000,000 


6 409.100 Oct20'07,1 % 
3,956,000 May 1 1926 





lighting and power business have 33 years to run from 1911 and street 
railways an average of about 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $15,000,000 ($100).... --.-- Q-J $14,081,900 Jan.°13,2% 
ist consol mtg. and collateral) 1899 5¢J-J 245,000 July 1 1929 

trust, $2,000,000, gold + Interest at Franklin Trust Co., Brooklyn, 


Ese ckindéaunned c* &rjN. Y.. trustee. y 
ist ref mtge, $15,000,000 g| 1909 5 J-J 5,034,000 July 1 1939 
PE EE cine e tine c*® & r*/Tnt. at Farmers’ L. & Tr.Co.,N.Y., trustee. 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 
reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $321,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 

any at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
xchange. V. 89, p. 1544. : 

Dividends.—In 1900, 3%: in 1901, 4%: 1n°1902, 5%; in 1903, 6%; in 1904, 
$%; toy to 1910, incl., 7% perann. In 1911 and 1912, 8%. In 1913, 

an., * 


REPORT.—For fiscal year ending Dec. 31 1911 (see V. 94, p. 557), gross, 
$3,264,158; net, after taxes, $1,611,177; depreciation, $325,000; int., &c., 
$248,169; credits to profit and loss, $16,000; divs., $939,008; surplus, $115,- 
000. In 1910, gross, $3,155,223; net, after taxes, $1,476,683; depreciation, 
$314,400; charged off to profit and loss, $2,367; int., $241,143; divs., $708,- 


231; surplus, $210,542. Passengers carried (city lines only) in 1911, 23,- 
691,820, against 24,730,145 in 1910. 


ROAD .—System consists of 111.85 miles of trolley road, incl. 23.89'miles 
of suburban line to Cheney and Medical Lake; miles of track in Spokane, 
88.04, occupying 49.5 miles of streets. Standard gauge; 60 to 107-lb. T 
rails. Does a freicht business under special franchise. 

OFFICERS.—Ch. of Bd. & 1st V.-P., Henry M. Richards; Pres., D. L. 
Huntington; 2d V.-P., H. L. Bleecker; Sec., A. F. S. Steele; Treas., Y. M. 
White: Aud., G. B. Colpas; Gen. Mgr., C. S. MacCalla.—V. 92, p. 190, 
528, §91; V. 94, p. 557. 


a 





—— 


SPRINGFIELD, ILLINOIS. 


UNION RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION.—Incorp. in New Jersey June 29 1909 and has ac- 
quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. (34,- 
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
£1.000.N00 nref.), ner plan in V. &&. p. 1501: also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($354,500) of the De Kalb-Sycamore & 
Interurban Trac.Co. The Evansville Light Co. owns all the com., $950,000 
pref. stock and $250,000 ref. mtge. bonds of the Public Utilities Co. (incorp. 
June 1912), which company merged the Evansville & Southern Indiana 
Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec. Co. and 
Evansv. Public Serv. Co. On Oct. 14 1912 Circuit Judge William Blakey 
sustained the demurrer of the Pub. Utilities Co. in a suit brought to dis- 
solve the company, holding that the consolidation was in accordance with 
the statutes (V. 95, p. 1040), and in Dec. 1912 he dismissed the suit. 
V. 95, p. 1747. The Union Ry., Gas & Electric subsid. companies own 
and operate street railway properties in Springfield and Rockford, Ill., and 
Evansville, Ind., and interurban lines from Rockford to Freeport and Belvi- 
dere, Ill., through Beloit, Wis., to Janesville, Wis., from De Kalb to Syca- 
more, Ill., and from Evansville to Princeton and Patoka, Ind., and also 
gas and electric properties in Peoria, Springfield and Pekin, Ill., and Evans- 
ville, Ind., and electric plants in De Kalb, Sycamore and Washington, Ill. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)_. -... ----.---. $6,000,000 See text. 
Pref. $12.000.000 6% cumula- 

I I AS a Q-J 5,250,000 Jan.’13.1% 
Collateral trust mtge. gold/ 1909 5 J-J 4,000,000 July 1 19389 


($500 and $1,000)____-_- c*| Trust Co. of North Amer., Phila., Trustee. 
Sprinofield Ry. & Light Co.— 

S d Ry&Lt coll tr mtge/ 1903 5 ¢J-D 3,075,000 June 1 1933 
$5,000,000 gold ($1,000) c*| Columbia Trust Co., Loutsville, Trustee. 
Springfield Con Ry consol{f 1893 5¢J-D 750,000 June 1 1933 
mtge $750,000, ¢ ($1,000)c) Columbia Trust Co., Louisville, Trustee. 

Rockford & Interurban Ry.Co.— 
Rockford & Inter- Urbanf 1902 5 ¢ A-O 1,210,000 Oct 1 1922 
mortgages gold ($500 and}Interest at First Nat. Bk., N. Y.. or at Con- 
tinen. & Com. Tr. & Sav. Bk., Chi.c, trust. 


3 Silage ee, ee phar oe See c*] 
Rockford & Freeport first) 1903 5¢M-N . 613,000 May 1 1923 
mtge, $750,000, gold, gu}Int. at Con. & Com. Tr. & Sav. Bk., Chicago, 
p & 1 ($1,000 & $500)__c*! Trustee. 
Rockford Bel & Janesville 1st) 1905 5 g A-O 1,000,000 Oct 1 1930 
mtge, gold ($1,000), s edt ax. at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore & Interurban Trac. Co.— 
De Kalb-Sycamore Electric) 1907 J-D 107,000 June 1 1937 


Sree meererers.. ....-s««sna fInt. at Cont. & Com. Tr. & S. Bk., Chic.,Tr. 


Peoria Light Co.— 
Peoria Lt. Co. coll. tr. pone! 1906 5J-J 2,150,000 July 1 1936 
$5,000,000, g ($1,000)__c*) Bankers’ Trust Co., New York, Trustee. 
Peoria Gas & Elec. Co. ist/ 1993 5 J-J 2,500,000 Jan 1 1923 
M. $2,500,000 ¢ ($1,000)c*) Bankers’ Trust Co., New York, Trustee. 
Citizens Gas & Electric ist M) 19902 5 F-A 15 185,000 Feb 15 1927 


a AN og RES a A fInt. at Merchants’ Loan & Trust Co., Chic. 


Fvansrille Liaqht Co.— 
Pub Util Co ist lien & ref Mf 1912 5 J-J 942.000 July 1 1942 
$10,000,000 ($1,000) _____ {Commercial Trust Co., Phila., and Charles 
i P. Lineaweaver, Trustees. 
Pub. Util. pref. 3,000,000 
Pat See a ae i eo 


cum., 5% July 1913 to Jan. 

1915, 6% thereafter____-_- 

Evansv. Pub. Serv. Co. ist) 1910 6 J-D 350,000 June 1 1930 
mtge. $500,000 Int. at Merc. Tr. & Sav. Bk., Evans., trustee. 
Evansv. & So. Ind. ist con.) 1907 52 J-J 1,208,000 Jan 1 1937 

M $4,000,000 ¢ ($1,000) c*f{Int. at Tr. Co. of No. Am., Phila., Trustee. 
Evansville El. Rv ist mtge,) 1901 4¢M-N 1,200,000 May 1 1921 

$1,200,000, cold ($1,000)c* {Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Evansv & Prince ist mtge,) 1903 5 ¢ A-O 350,000 April 1 1923 

$400,000, gold iad «4 tua at Cit. Sav. & Tr. Co., Cleve.. Trustee, 

een UO c&r or at First National Bank, New York. 
Evansv Gas&Elec ist & reff 1902 5 J-D 1,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*{ Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or at First Nat. Bk... New York. 

Stock .—Pref. stock Is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
posit of practically all stocks (com. &pref.) of subsidiary cos. Additional 
bonds may be Issued only under rigid restrictions (V. 89, p. 226). Interest 
is pavable at Hodenpyl, Hardy & Co., N. Y., and E. W. Clark & Co., Phila. 
Ronds redeemable at par & int. on 60 davs’ notice. They are convertible 
into pref. stock at par. V. 89, p. 226; V.93, p. 528. 

Springfield Railway & Light Securities.—Of the Springfield Railway & 
Light collateral trust mtge. of 1903, $850,000 are reserved for addl- 
tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at1074andint. Int.ts payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 
York. and E. W. Clark & Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway. gas and electric 
companies of Springfield, except $750,000 Springfield Cons. Ry. bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds ts payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New York. 

Rockford & Interurban Ry. Securities.—Sinking fund on Rockford & 
Tnter-Urban bonds of 5% of gross receipts commenced in 1908. $95,- 
000 of bonds reported outstanding above are held in the sinking fund. 
Additional bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. and int., by the Rockford & 
Inter-Urban Railway Co.; $12,000 are held in sinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and Interest. They are cuar- 


anteed, p. & 1., by the Rockford & Inter-Urban. 
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Peoria Ligh Co. Securities.—$2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric ist mtge. bonds; 
350,000 are for future extensions. They are secured by deposit of all 
means Speen Siaren the stock of Peo. G. & E.Co. Both Peoria Lt. Jo. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
both Peo. Lt. Co. and Peo G. & E. . bonds is payable at Hodenpyl 
Hardy & Co., N.Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S.f. may be used by company for additions to property 
against which no bonds have been issued Of Citizens’ Gas & Electric 
bonds, $15,000 have been retired through sinking fund. 

Evansville Light Co. Securities.—Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 
additions and improvements. Interest at Hodenpyl, Hardy & Co., New 
Y . Callable on any interest date at 107% and interest. The Evans- 

& Elec. must call at 105 and int. $10,000 annually on June 1 
1913 to 1922 incl. and $15,000 on June 1 1923 to 1932 incl. They are 
subj.tocallat105andint. Of the Evansville & So. Ind. 1st consol. bonds, 
$1,550,000 are reserved for prior liens. The Evansville & Princeton first 
5s have a sinking fund of $10,000 per annum, which began April 1 1908 
said fund to be invested in the bonds at 105 beginning with No.1. $50,000 
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. Geo. B. Denison of Celveland is co-trustee of this mtge. 
Evansville Elec. Ry. bonds cannot be called. 

Dividends .—First div., 14%, on pref. paid Oct. 1909 and same amount 
quar. since to and incl. Jan. 1913. First div. on com.—1%—declared 
payable April 1 1913. 


EARNINGS.—Combined earnings of subsidiary cos. (not incl. 1912 ac- 
ew for 12 mos. end. Dec. 31 1911, gross, $3,190,109; net, $1,461,- 
60; fixed charges, $845,368; pref. divs., $314,550; surp., $301,742. 
ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 33 miles be- 
tween kford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 
Springfield Ry. & Lt. Co. operates 34 miles in Springfield. Janesville Trac. 
Co. operates 6 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac., 
7 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 
OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clark, Phila.; V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., 
Jacob Hekma. N. Y.—V. &9, p. 226, 780; V. 92, p. 528; V. 93, p. 290, 528; 
V. 95, p. 1747; V.96, p. 137. 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securi- 
tles Co. under New Haven. 








SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Co. under New York City. , 


SPRINGFIELD, OHIO. 

SPRINGFIELD & XENIA RAILWAY CO. 

ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring. 
field & Xenia Ry., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $300,000 ($100).__.. ____ DE bein dcntwie ae 
Pref. $300,000 ($100) (see text) ___. 300,000 See text. 

Stock —The pref. stock is 5% cum. and Is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum. 

Dividends.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 
5 %%; in 1910, 4%%; 1911, 5%%. In 1912, Jan., 2%%; Mch., 14%%: 
July, 118 Zo Dec., 1%% and 78 Zo extra on account of arrears. Unpaid 
accumulations, 2%%, up to an cluding Dec. 1912. 

EARNINGS.—For year end. Dec. 31 1911, gross, $72,984; net, after 
aa $20,822. In 1910, gross, $71,441; net, after taxes, $18,045 





OAD.— heat 2U miles of track connecting Springfield and Xenla 
Rallis. 70-lb TT; five cars 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., The Warren Bicknell Co.—V. 87, p. 937: V. 88, p. 376, 1129, 
1255; V. 92, p. 120; V. 93, p. 872, 1790; V. 96, p. 63. 


SPRINGFIELD TROY & PIQUA RY. CO. 
ORGANIZATION .—lIncorporated in Ohio April 20 1903. Franchises 
expire in 1928. 
he road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 


EARNINGS.—For cal. year 1912, gross, $116,682; net, after taxes, $22,- 
170. 1911, gross, $111,951; net, after taxes, $16,953 
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began 
operating in July 1904° including second track and sidings, 33 miles. Ralls. 
60 and 70 1b. T. Standard gauge. 
OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr., 
ae J. worry Sec., H. C. Dimond. General office, Springfield, Ohio.— 
* + Pp. 





SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION .— Length of road, 8 miles, from Springfield, Vt., to 
Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock, 
$13,500; floating debt, $76,181: lst M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1912, gross, $47,128; net, after 
taxes, $14,995; other income, $1,055; gross income, $16,050. Pres. and 
Gen. Mgr., E. C. Crosby; V.-P. and Treas., M. A. Coolidge; Supt., A. J. 
Crosby.—V. 64, p. 1043; V. 70, p. 793. 








STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION —This company was formed as.a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of nian. see V. 74 p. 1091 Franchises are perpetual. 

Transfer Decision.—On Apr. 28 1911 Court of Appeals rendered a deci- 
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V.92,p.1179. Itis stated that company will appeal to U.S. Supreme C’t. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SY I OG a  & eRe pega: s 
First collateral trust mtg) 1902 4¢J-J 2,200,000 July 1 1952 

$2,500 ,000 gold__-_.-__. _{ Int. at Guaranty Trust Co., N. Y., trustee. 
Current liabilities June 30 1911_________-__-_-_- 94,051 

Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending June 30 1912, gross,°$369,653; net after 
taxes, $31,873; net inc. from lighting dept., &c., $191,465; total, $223,338; 
interest, &c., $127,070; surplus, $96,268. 

ROAD.—Road from South beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31.02 miles: 90 lb. girder Cam- 
bria and 85-1b. girder Johnson steel rails; 103 passenger and 8 other cars. 

OFFICERS.—Pres.. _ . Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. Mgr., S. F. Hazlerigg; Sec., J. E. Phillips.—V. 75, p. 78, 291; V. 78, 
p. 103; V. 92, p. 1179. 


STATEN ISLAND MIDLAND RAILWAY CO, 

ORGANIZATION .—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Ratlroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222 








Transfer Decision.—See under Rich. Lt. & RR. above. V.92,p. 1180. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)__.-... -_..  --..-- $1,000,000 


1,000 000 Jan 21 1926 


S I Mid RR ist mtg $1,000 on 1896 5¢ 
Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 


gold ($1,000)......--.-- c* 





Sinking fund after 5 years but bonds cannot be called. 


EARNINGS.—Year ending June 30 1912, gross, $285,642; net, after 
taxes, $66,544; other inc., $701; int. & rentals, $55,320; lus, $11,924. 
ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb. 


er. 
OFFICERS.—Pres., S. F. Hazelrigg; V.-P. and Treas., H. H. Rogers, 
26 B’way, N. Y.; Sec., J. E. Phillips.—V. 84, p. 222; V. 92, p. 1180. 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Ngo over private right of way, 
except In the cities. Franchises in all the cities of the system run for 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p- 667. 

On May 8 1911 shareholders voted to increase auth. stock to $4,000,000, 
of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 955. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)__. __ . $2,999,500 
Pref $1,000,000 ($100)6%cum _... —.------- 0 
First mortgage $1,500,000) 1906 5 ¢g A-O 

7 000) gold sinking fund /sInt. at Union Trust Co. of San Fran., 2 
Bonds. ink. fund on ist M. bonds begins in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 and 
int. on 60 days’ notice. 

EARNINGS.—For — end. June 30 1912, gross, $302,569; net, $88,123; 
int. and taxes, $79,889; surplus, $8,234. 

ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 

OFFICERS .—Pres.. Alden Anderson: V.-Ps., M. Fleischhacker, Geo. W. 
Peltier and H. Fle er; Treas., ter Arnstein; Gen. OP.. J. Be 
Robinson. Office, 105 Montgomery St., San Francisco.—V. 84, p. 507, 
867; V. 86, Dp. 667; V. 92, p. 394, 955; V. 95, p. 1744. 


STOCKTON ELECTRIC RR.—A trolley road. 
Is controlled by Sou. Pac. Co. 


STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
nion Trust Co., San Fran., trustee. Sinking fund provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
track In Stockton. 
NGS .—For year end. June 30 1912, gross, $174,064; net, $74,001; 
interest and taxes, $34,064; surplus $39,937 

OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 

F. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
pronews Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 

ransit Ry. It is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, incl. branch lines. 

On June 29 1912 the company was authorized to issue 3 300,000 shares 
of common and pref. stock and $750 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issue the same 
number of shares of stock and the same par bond, also to exchange the 
57,110 shares of pref. stock for a like amount of com. stock, so that the total 
issue will be of one kind of stock. There is now subscribed 1,300,000 shares 
of stock and 2,000,000 shares held for voting purposes, to cover control dur- 
ing the first seven years, or d the construction period 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
a i Ds ee. cece deciianclenmiee 
Poen wee Geen wee OL cece “senwcoeese ee Giese tke cecamene 

redeemable at 105_______- 

First mortgage $4,000,000) 1912 5 g A-O 15 118,000 1942 


gold ($500 & $1,000) ..-_. sUnion Trust Co., San Francisco, trustee. 

Bonds .—First mtge. bonds are issuable at $20,000 per mile. Subj. to 
call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 


ROAD .—Has constructed 33.13 miles between Modesto and Stockton. 
Also has 5% miles of track west of Turlock. Equipment has been ordered 
to complete from Stockton to Turlock. 

OFFICERS.—Pres., Byron A. Bearce; Sec. & Treas., Karl C. Brueck. 
rer ge FA ge yaaa St., Stockton, Cal.—.V 94, p. 1384; V. 95, p. 112, 237, 

® 4 , . 





STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC Co. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘“‘Ry. and Industrial’’ Section. 


SYRACUSE, N. Y. 


SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road —(See 
Map on page 126.) 

Controlled by the Beebe syndicate, which also controls the Syracuse & 
South Bay Elec., the Roch. Syracuse & Eastern, Buff. Lockport & Roch. 
Ry., the Auburn & Syracuse and the Auburn & Northern Electric. 


ORGANIZATION.—lIncorporated in New York on Sept. 9 1905, and ts 
successor, through foreclosure, of the Syracuse Lakeside & Baldwinsville 
Ry. V. 81, p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as its Oswego Division. V. 89, 
p- 1281. Private right of way except through cities and villages, where 
ranchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 

In July 1912 Pub. Serv. Comm. granted permission to issue $500,000 new 
pref. stock auth. by stockholders Aug. 17 1911. V. 95, p. 177; V. 93, Dp. 
590, incl. in amount outstanding below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $2,500,000 ($100)_. -_.. RR rae cg gigs 
Pref ,6 % n-c,$1,506,000 ($100) _... -wL.---- 1,500,000 Nov.12,1% 
First mtge $2,500,000 or 1 Pgs 5gMN 2,352,000 May 1 1947 

{ 








FR ERE RR Pie ee c*iInt at Columbia-Knickerbocker Trust Co., 
New York, trustee 
1% year notes, $500,000 ___. 1912 5 M-N 185,000 Nov. 1 1913 
Bonds.—Are subject to call on May 1 1917 or any interest date thereafter 
at 110 & int. upon 60 days’ notice. No sinking fund. 88, p. 1501; 
V.90,p.1171. Of the 1% year notes, $315,000 have been retired. 
Dividends .—Div. of 1% paid on pref. stock Nov. 15 1912. 


REPORT.—For year ending June 30 1912, gross, $524,721; net (after 
taxes), $174,119; int., $114,802; surp., $59,397. 


ROAD.—Operates 37.76 miles of road from Syracuse to Oswego and 
10.14 miles Oswego city lines (formerly Oswego Traction); total, 47.90 m. 
of soeg—peEey double track, making 70.60 miles of track. Standard 
gauge. ails, 45 to 110 lbs. 54 cars. Operation on exten. from Fulton to 
Oswego began July 26 1911. 


OFFICERS.—Pres. & Gen. Mgr., C. D. Beebe; V.-Ps., H. S. Holden, 
Cc. B. Benson and R. A. Dyer Jr.; Treas., Willis A. Holden; Sec., H. O. 
Beatty; Asst. Treas., W. W. Foster.—V. 88, p. 1501, 1561; V. 90, p. 1171; 
V. 93, p. 590; V. 94, p. 417; V. 95, p. 177 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 126.) 


ORGANIZATION .—lIncorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. Allprivaterightofway. Power is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French- 
man’s Island. 

STOCK AND BONDS— Date. 
Common, $1,000,000 ($100).. --..-. 
fet matee, $1,000,000 ($1,000)|_ 1907 8g 9D ‘000 

st mtge, ’ ’ , gz dJ- 404.000 Ma 1 1947 

GONG... 2 eee nnn nn-o- c*|Equit. Trust Co., N. Y., Trastes.” 

Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 





Interest. Outstanding. Maturity. 
le at $700 ,000 





JAN, 1913.| ELECTRIC 
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EARNINGS.—For year end. June 30 — gross, $64,246; net (after 
taxes), $6,950; int., $8,950; deficit, $2,000 


.—Operates a double-track line over private right of way from 
Steneen | to Oneida Lake, 12.18 miles. Has traffic agreement with Syra- 
cuse Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. Trail. Gauge, 4 feet 8 4 inches. 


.—Pres., O. D. Beebe, Syracuse; V.-Ps., F. W. Roebling, 
mee ae - ani E. H. O'Hara, Syracuse; Sec., H. C. Beatty, Syra- 
cuse; Treas., W. W. Foster.—V. 84, 4, D. 6 627, 1183. 


ROCHESTER SYRACUSE & EASTERN RR.—(See Map on page 126.) 


ORGANIZATION.—Incorporated in New York in October 1901. Ex 
cept in villages, allof the road is over private right of way, the franchises in 
the cities and — being perpetual. Owns 1 mile private right of way in 


22 cars. 


f Roches 
“Se Pes. 24, 1012 ayy sy Comm. auth. the issuance of $1,137,114 
short-term notes. V. 94, p. 827. 


STOCK AND sonpe— Date. Interest. Outstanding. Maturity. 
Comanen, $6,000,000 snag a athe .  weeceeo FF Fe 
i hee 500,000 6 %on-cum ($10 see: soenban 2,500, ‘000 ia: seni dea en aiian iain 
7,500,000 1905 5 ¢ M-N 5,000,000 May Z 1945 

a ‘atte 060) --- ee hi eee c*\Int. at Col.-Knick. Tr. Co rustee 
Notes $1,137,114 -...-----.- 1912 6% ‘998,000 Feb is 1915 


Bonds.—Remaining $2,500,000 reserved for 75% of cost of future exten- 
sions and improvements. Are mg to call in any amount at 110 and 
int. on and after May 11915. See V. 80, p. 2459. The 3-year notes are 
redeemable at 101 and int. 


EARNINGS.—For year end. June 30 1912, gross, Seat 055; net, $385,- 
993; int., taxes and rentals, $414,282; deficit, "$28,289 ‘ 


ROAD.—Operatesa double-track road from Rochester to Syracuse, 86.28 
miles, making 172.56 miles of track. Standard gauge; 70 and 90-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow- 

yn 5 service cars and 1 work car. Power house at Lyons, N. Y.; 


ons. 
OFFICERS .—Pres. and Gen. Mer., C. D. Beebe; V.-P., F. W. Roebling, 
Trenton, N. J. (all others of Syracuse, N. Y.); V -P. and Treas., W.A. 
Holden; Sec.,C. A. Lux; Asst. Sec., H.C. Beatty: Asst. Treas., W. W. 
Foster; ‘Asst. Gen. Mer., R. A. Dyer Jr.—V. 86, p. 603; V. 87, D. 347; V. 
91, Dp. 1711; V. 94, p. 827. 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on*page 126.) — 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911. and canceled all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION .—Incorporated on June 22 1905 in New York. 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. 
the Albion & Rochester Ry. 


Is 
and 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
ewebeoe Sa?  csédadaawih 
Pref $1,500,000 6% monm-cum. -... --.-....... © PEPE eT 
ae mtge, $4,000,000, --. 1904 5 F-A 2. "750. "000 Feb 1 1954 


SO eee *}Int. at Lincoln Trust Co. -» Trustee. 
onds .—1st M. bonds are eubiect to call at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 


EARNINGS.—For year end. June 30 1912, gross, Pp aaas net (after 
taxes), $151,305; int. and rentals, $163,280; deficit, $11,97 
ROAD.—Operates about 58 miles between Rochester ea Lockport 
Rails 70 to 80-ib. 
OFFICERS.—Pres., C. D. Dudley, 
Holden, 


Beebe, Syracuse; V.-Pres., F. A. 
Niagara Falls, NM. Wf Sec., : 
. Ol, PD. 


H.C. Beatty, Syracuse; Treas., W.A. 


se; Asst. Treas., W.w. Foster, Syracuse.—V.89, p. 347; V 


Syr 
1710: Vv. 92, p.321. 
on SURE « SYRACUSE ELECTRIC | RR.—A trolley road. 


on page 1 
ORGANIZATION .-—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interur Elec. RR. Franchises perpetual 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100) _- ger se ee ee ee Be a ee 


Prt 6% n-cum $750,000($100) —--.-~. Q-J 712,000 Jan. "13,1% 
1902 5¢A-O 1 460, 000 Oct 1 1942 


Auburn & Syracuse first spe) 
refunding mortgage $2,-}Int. at mi Sy Forbes & Co., New York. 
000,000 gold ($1,000)___c*} Equitable Trust Co., New York, trustee. 
3-year notes, $300,000 1912 5 F-A 300,000 Feb 11915 


Bonds .—Of the $2,000,000 authorized, $540,000 is reserved for future ex 
tensions, but only when net earnings are double int. charges; subject to call 
at 110 and interest on or after Oct. 11912. See V. 75, p. 1201. Notes 
are subj. to call at par and int. on any int. date. 

ee — Fae dividend on preferred stock—1%— paid Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,1%% 
paid. (See V. 81, . 1609.) In 1906, 544%: 1907 to 1912 incl., 6% per 
- In 1913, an., 1%%. 

EARNINGS.—For year end. June 30 1912 


2, gross, $440,471; net, $179,- 
496; int., taxes & rentals, $141,484; divs., $42,720; deficit, $4,708. 


ROAD. —QOperates 41.19 miles road (63.93 miles of track), including 
14.12 m.in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with Syracuse -¥ry Transit, i it to enter that city. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars, 
2 one. 3 work, 3 service, 1 sweeper and 5 snow plows: total, 58 cars. 

FICERS.—Pres and Gen. Mgr., C. D. Beebe; V.-P., H. S. Holden: 


Treas., W. A. Holden; Sec., H.C. Beatty: Asst. Gen. Mer., R.A. Dyer Jr. 
—vV,. 81, p. 1609. 


AUBURN & NORTHERN ELECTRIC RR. (See Map on page 126.) 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p.626. Private right of way, except 
in Auburn and Port Byron, where franchises are perpetual. 


(See Map 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000 woe a a la a ke a St §8«=§=«6©pnasnckwowd 
Preferred, $500,0 Oe eee AES 200.000 See text 
First mortgage, "i ,000 000 woos 5 ¢ M-N 250,000 May 1 1945 

($1,000) gold _..._..__- c* | Equitable Trust Co., N. Y., trustee. 


Bonds.—Are subject to cali on or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking ee 
Dividends.—Iin 1910, 3%; in 1911, 3%: in 1912, 3% 


EARNINGS.—For year end. June 30 1912, gross, $54, 051; net, $29,892: 
int., taxes & rentals, $23,776; divs., $6,000; surplus, $116. 


ROAD.—Operates 8.40 miles of track in Auburn and between Auburn, 
— A. ein teteer eee ag be k. ayenanee Elec. RR.,and Port Byron, 
oint w ochester acuse & Eas rn -Ib. 

T rail in country; 9 90. ib. girder in city. ™ ee ae 
OFFICERS.—Pres., E. . Metcalf, Auburn; V.-P. and Gen. Mgr., 


C. D. Beebe, Syracuse; Sec., H. C. Beatty; Syracuse; T 
Syracuse; Asst. Treas., W. W. ‘Foster. pote 54 D. — o W. A. elaen. 


SYRACUSE & SUBURBAN R “perry trolley road. 


eb. 1909 a syndicate headed by Mr. John 
ounaaned the stock of the Eecemmen & x. pons > Stanley of Cleveland, O., 


V. 88, p. 507. 
ant nisi on .—Chartered June 29 1895. Franchises are perpetua. 
AND BONDS— Date. Inte ‘ 
Stock ($400,000 ($100)......... on ern |. eee 
“— ae $400, 000 ($500 and Sete Sg FA 400,000 Aug 2 1927 
sesh nn ee ie oe nt. at bene f Trust Co., Phila., trustee. 

New cons mtg $550,000 ($500 1903 

and $1,000) gold 5g¢MN 150 ,000 May 1 1953 


wide, aha c*j Int. at Fidelity Trust Co., Phila., trustee. 
Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 


EARNINGS —For year ending June ee 2 
227; charges, $40,803: surplus. S i249 1912, gross, $134,496; net, $53, 


ROAD.—Operates 18.08 miles of tra 
with branch from Orville to les ot track from Syracuse to Edwards Falls, 


Ibs: A? 17, passenger and 6 ether care. Standard gauge; rails, 60 and 90 


S.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.; 
Willis H. Mitchell; Treas., Alan C. Fobes.—V. 76, p. 1302; V. 88, D 507. 








SS ——s 
TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Troliey. 
ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Owns 


entire street rallway and the entire electric lighting plants In Tampa and 


Port Tampa. Franchise is for 999 — from 1899. $101,700 stock is held 
by the Public Service Investment 


Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 


$1,870,000. V. 93, p. 1601. 
STOCK AND ei Date. Interest. Outstanding 
Stock, $1,870,000 ($100) -... —--- QF 15 $1,870,000 Feb’ 43% 2 se 
ist mtge. 32, 000 ,000 ($1, 000 | 1908 5 J-D 864 4,000 June 1 1933 
and $500 ) go “gatas 28 c* fInt. at American Trust Co., Boston, trustee. 
Notes payable Nov. 30 1912... .... -.-..-..-.- 75,000 ATR 


Bonds.—Remalining bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and int. on any int. date. Sink. fundof1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and Iint., bonds so bought to be canceled; $29,500 have been can- 
celed. V. 86, p. 1468. 

Dividends. —5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 7 7%; in 1909, 7%; in 1910, 8%; in 1911 
and 1912, 10%; in 1913, Feb., 214%. 


REPORT —For 12 mos. end. June 30 1912, gross, EL gg 639; net, after 
taxes, $338,196; int., $48,130; sink. fd., $7, 476: bal., $282,590. 


ROAD. —Operates 41.9 miles of track in Tampa and to Port Tam 
Standard gauge. Ralils,40to60lbs. 64 cars. Owns 2 amusement par 


OFFICERS.—Pres., ee. J. Baldwin; V.-Ps., P. O. Kaoight and Chas. 
F. Wallace; Treas., Henry B . Sawyer; Sec., Alvah K. Todd; n. Mgr. and 
Transfer Agents, Stone & Webster, Boston — vV. 87, D. 347, 546; V. 90, 
p. 1045; V. 92, p. 323; V. 93, p. 408, 1192, 1601. 

ae 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Defaul.—Interest due Jan. 11909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p. 884. In June 1909 ‘the Federal Trust Co. of Boston, as trustee, applied 
ee. the fae Court at Boston for the appointment of a receiver. V. 

p. ‘ 


ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at recelver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BO — Date. Interest. Outstanding. Maturity. 
ea Ic ar diane iets ine 
Bristol Co ‘Ist mtg $250, “I 1901 5e¢JJ 200,000 Jan 1 1921 

($1,000) gold_.__. ._.-- Interest at Doderal Trust Co., Boston, trustee 
Current liabilities June 301911 -.-. 76, I 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 


105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending June 30 1911, gross, $50,715; net, $1,808; 
charges, $11,484; deficit, $9,676. 

ROAD.—Owns 17% miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 15 cars. 


OFFICERS.—Pres., John A. Arnold: Treas., Geo. H. Newhall: Sec. 
Jas. W. Burke; Gen. Megr., A.C. Ralph. V.79,p. 2746: V.88, p. 453, 884, 1622. 


_ — 





_——— 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1911 in Texas. 


Is successor to 
Belton & Temple Trac. Co. sold at foreclosure. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
IC i SD a 
5 g A-O 130,000 1931 


ist roe $130,000 gold ($50, os} 1911 
$100 & $500) Int. at Commonwealth Tr. Co.., St. Louis, Tr. 
Bonds .—Iist mtge. is red. on any int. date during first 5 yrs. at 102; 

thereafter at par. 
ROAD.—Operates 14.7 miles of track between Temple and Belton, 

Tex., with loop in each city. 60-lb. T rails. Standard gauge. 
OFFICERS.—Pres., A. F. Bentley; V.-P., W. ~" aa: Sec., W. G. 

Bentley; Treas., P. i Downs; Supt., W. G. Haa 


_ — 





THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 


ORGANIZATION .—wWas formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co anchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & LS ae gy Street Ry. V.78,p.1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000 ,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cemeeem Seee ee Seem... cacao.  ebemen SE idence achase 
Preferred $285,000 6%, non. 

cum., redeemable at 110_. 6 M-N 285,000 Nov.’12,2% 
we ray $600,000 ($1,000)) 1901 5 g J-J 600,000 July 1 1921 


‘cab bownekadadiicad c*j Interest sierabhe at American Trust Co. 
Boston: Treas. of Connecticut, ooh 
Windsor Locks ist mtg $300, | 1904 5 ¢ J-J 161 — July 1 1924 
000 ¢ yt oo 2 en p &i_c*j Int. at American Trust Co., 
Rockv B ind ist mtg| 1906 5g A-O 200 ‘000 eo 2 1926 
$300, 00. yh gu ($1,000) _c*j Int.at Am. Pr. Co.,Bos. ‘Treas. of Conn., Trus. 
Loans and notes payable bags  § ot Te Sa ST. canotinnase 
Bonds.—See V. ke. 3. The Windsor Locks bonds are guaranteed 
prin. and int., by the a 4 & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. & Springf.St. Ry. They are sub. to call at 110 & int. 
Dividends .—On pref. in 1906, 6%; in 1907, 6%; noes wo =e 1910, when 
1% was paid; Nov., 2%. In 1911, 6%. In 1912, May, 2 -£ Nov., 2%. 


EARNINGS —For year ending June 30 1912, gross, $217,005; net, $63,- 
548; int. and taxes, $49,233; div. (4% pref.), $11,400; surplus, $2,915. 


ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-Ib. T rall. 50 cars. 


OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins: 


Sec & Gen. Mer., R. W. Reynolds; Treas. {Chauncey Eldridge, Boston.— 
V. 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178 


_ — 


TOLEDO, OHIO. 
Vries Toe yee COMPANY. 

ON .—lIncorporated in Delaware in 1912 in the interest 
of ye Mi “Doherty & Co. of N. Y., for the acquisition and preliminary 
Caverepmtas of —_ ee Prok erties, Rat mn A am developed, will be 

urned over preferably to one o eir exist olding companies—Citi 

Service Co. or Consolidated Cities Lt., P. & rection Oo. - ‘4 
The company owns or controls the following: 

Toledo (O.) Light & Rys. Co Coshocton (O.) Dist. Gas & Fuel Co. 

Danbury & Bethel G. & E. Lt. Co. eer rl (Okla.) Gas, E. & Ry. Co 

Brantford (Ont.) Gas Co., Ltd. mre Gas & Fuel Co 

Woodstock (Ont.) Gas Co., ta ichita Natural Gas Co. 

Athens (Ga.) Ry. & Elec . Co | Quapaw Gas Co. 
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Also owns the $2,800,000 6 year 7% notes of the Southwestern Reserve 
Gas Co. (guaranteed by the Empire Gas & Fuel Co.). 

The Doherty operating Co. has undertaken the entire operation of the 
eee five years, or until the Impt. Co. is paying 6% on its com- 
mon stoc 


STOCKS AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). ---- ~..---- $10,000,000 See text 
Pref, $25,000,000 ($100) cum. --.-. 6% 10,000,000 See text 
Dan & Beth G & E Lt_....-- 1903 5 J- 0'000 Dec 1 1953 
Brantford Gas Co, Ltd.----- 1905 5 F-A 85,00 1930 
Woodstock Gas Co, Ltd-..-. ---- 5% RIE age a 

Empire Gas & Fuel Co.— 

Wichita Nat Gas ist mtge..-. ---- 6 M-N 625,000 See text 

Second mortgage.....-.--- ---- 6 M-N 150,000 See text 


Quapaw Gas Co 6 M-N 900,000 See text. 

Stock.—Remaining $5,000,000 common stock in treasury. Pref. is 
callable at 120 and div., non-voting so long as divs. are paid. 

Bonds.—Wichita Natural Gas ist M. bonds mature $125,000 annually 
and the 2d M. bonds.$30,000 annually from May 1 1908 to May 1 1917 
incl. Quapaw Gas bonds mature $100,000 annually from May 1 1912 to 
May 1 1921 incl. 

Dividends —Monthly dividends of 4% of 1% on the pref. stock and 1-6 of 
1% on the common were begun on Jan. 1 1913. 

OFFICERS.—Pres., H. L. Doherty V.-Ps., F. W. Frueauff and Chas. 
T. Brown; Sec., Paul R. Jones; Treas., L. F. Musil.—vV. 95, p. 1045, 
1213, 1279. 1688. 


(1) Toledo Light & Railways Co. 

This company has not yet been formed, but will be organized shortly as 
a reorganization of the Toledo Rys. & Light Co., per plan (declared opera- 
tive-in Dec. 1912) in V. 94, p. 1040, 1333. We present the status of the 
new company as it will be after the incorporation. 

Comprises approx. 117 miles of street railways in Toledo, also electric 
lighting, power and gas business in the city and suburbs. Owns entire 
$500,000 outstanding cap. stock and $500,000 cons. M. 4%% bonds of 
Maumec Valley Ry. & Lt. Co.; $450,000 Ist M. 5% bonds and all of the 
$500,000 capital stock of the Toledo Ottawa Beach & Northern Ry.; all the 
$2,000,000 stock of the Toldeo & Western 4 entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Henry L. Doherty & Co. will manage and operate the property for 5 years 
to Jan. 1 1918. 

Capitalization after Incorporaiion of New Company. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $9.200,000 ($100)_. -... - Lu --- RS aS are 
Pref, cum, $8,000,000 ($100). ___- 6% Ue te 
ist lien coll tr notes, $7,500,-| 1913 6 j-J See text Jan 1 1918 

I ea ie a a ek Redeemable at 101 and int. on any int. date. 

$1,200,-| 1913 CS ea ee an 1 1918 


2d lien coll tr notes 
; )............./Redeemable at par and int. on any int. date. 

Toledo Gas, Electric & H Co} 1905 5 A-O $1,905,000 Oct 1 1935 

ees a t00)' pe ot 000, anverest at A ee Savings Bank & Trust Co., 
00 & , not red__-_-'| oledo, ‘Trustee. 

Toledo Gas Light & Coke{f 1898 5 M-N 150,000 See text 
Co, $150,000 ($1,000),< Int. at Second Nat. Bank, Tol.;C.F.Adams, 
guar 4 ¥ eras | eare Second Nat. Bk., Toledo, Trustee. 

Tol Heat & Ltg Co, $500,000| 1901 5 J-J 336,000 Jan 1 1921 

$1,000), guar p & i ‘Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 

Tol & Maumee ist mtge,| 1895 5g M-S $300,000 Mdh 1 1920 
PR er ee Int. at Metropolitan Tr. Co., N. Y.,. Trustee. 

Maumee Val Rys & Lt Ist +4 1902 44%2¢M-S' Seetext Mch 1 1920 
$1,000,000 ($1,000) g_c&r/! Morton Trust Co., New York, Trustee. 

T & W Ry ist mtge, $1,250,-{ 1901 5g J-J $1,250,000 July 1 1926 

000, gold ($1,000). no s f,i{Int. at Cleveland Tr. Co., Cleveland, Trus- 

and cannot be called___ _- tee, or at Nat. Bank of Commerce, N. Y 

Tol Fay & W ist mtge, $250,- 


1902 g J- 250,000 July 1 1927 
000 gold ($1,000)_____- c*iInt. at Cleveland Tr. Co., Cleveland, Trus. 
To Fay & W ist mtge, $250, { 1902 5 g¢ J-J 250,000 July 1 1927 


000 gold ($1,000)_____- c*iInt. at Cleveland Tr. Co., Cleveland, Trus 
tee, or at Nat. Bank of Commerce, N. Y. 

Stock.—Of common stock, $5,966,250 issuable in exchange for old se- 
curities and for assessments, $1,200,000 is reserved to secure 2d lien notes, 
$2,000,000 is for compensation to H. L. Doherty & Co. for underwriting 
subscriptions and for management and $33,750 is to be held in treasury. 
Of the pref. stock, $6,656,625 is issuable in exch. for old securs., &c., $1,- 
200,000 is deposited to secure 2d lien notes and $143,375 is for treasury. 

Notes and Bonds.—In Jan. 1913 negotiations for sale of $6,000,000 1st 
lien coll. trust notes were under way. Remaining ist lien notes are re 
served for improvements, &c. (at 75% of cost), to the properties of the 
5 cos. whose stocks, bonds, &c., are pledged as security for the issue, viz.: 
Toledo Rys. & Lt. Co., Maumee Valley Ry. & Lt. Co., Toledo Ottawa 
Beach & Northern Ry., Toledo & Western Ry. and Adrian St. Ry. The 
2d lien notes are secured by deposit of $1,200,000 each of com. and pref. stks. 

The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by the 
Tol. Light & Rys. Co.; $448,000 are reserved for prior liens. They are 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. are guar. principal and int. by the Tol. Lt. & Rys. Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4%s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 4s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. an at Kean, Taylor & Co.’s office, N. Y. 
Tol. Fay. & W. bonds have no s. f., but are subject to call on and after 
~~ 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry. 

REPORT (of old Toledo Rys. & Lt. Co.).—Year ending Dec. 31; re- 
port for 1911 in V. 94, p. 623. 








1911. 1910. 1909. 1908. 
Gross earnings ....-........$3,399,372 $2,985,382 $2,733,177 $2,541,511 
Operating exps. and taxes... 2,384,838 1,980,554 1,627,337 1,449,918 
Net earnings -.......-....$1,014,534 $1,004,828 $1,105,840 $1,091,593 
Interest charges........... 820,424 814,427 778,286 755,425 
Balance, surplus_.....-.. $194,110 $190,401 $327,554 $336,168 


Note.—Oper. exp. incl. items of maintenance, depreciation and renewals. 
See Toledo Rys. & Lt. Co., V. 95, p. 968, 1040, 1333, 1542, 1609, 1747; 


. 96, p. 63.) 
(2) PN eae Railway & Electric Co.—A trolley road. 
Utilities Improvement Co. owns practically the entire common stock. 
ORGANIZATION .—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V.90,p.1101,1423. Owns and operates entire 
Street railway, electric light and power systems in Athens. Franchise 
erpetual. Total equipment affords 7,000 hydro-electric h. p. and 3,000 
. p. from steam turbine plant. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $750,000 ($100)... -... -—..-... $750,000 Sept.12,1% 
Stock, pref (5% cum), $300,- 

000 BR ECU digi gaye Saag J-J 300,000 Jan’'13 2%% 


1910 65 320,000 Jul 


gJ 1 1950 
Int at Farmers’ Loan & Trust Co., 


$ 
ist & ref M $2,000,000 gold 
ae, fund ($1,000)__c* 
M 


.Y., trus 

Athens Electric Ry ist 1896 6g J-J 12,000 July 1 1916 
$1,000, gold ($500) ______ c{Columbus Savings Bank. Columbus, Ga., 
trustee. Interest at Columbus or Athens. 


Athens Electric Ry new ist) 1901 6g A-O 388,000 Oct 1 1931 
mtge, $400,000 ($1,000) }Interest at Title Guar. & Trust Co., Atlanta, 
gold Trustee, or Old Colony Trust Co., Boston. 
Stock.—Preferred stock is redeemable at 105. 

Bonds .—Of the 1st & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1 % times int. on all bonds out and 
those to be issued. $105,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called at 106 and int.; $12,000 reserved for old bonds.See V. 73, p.1311. 

Dividends.—On pref. 2\4%% s.-a. from Jan. 1911 to Jan. 1913, incl. On 
com., Ist div., 1%, paid May 1 1912; Sept., 1%. 

REPORT .—For cal. year 1912, gross, $214,663; net, after taxes, $131,- 
994; int., rentals, &c., $61,620; pref. div., $15,000; com. div., $15,000; 
surplus, $25,374. In 1911, gross, $192,587; net, after taxes, $110,547; 
int,. rents, &c., $65,693; pref. div., $15,000; surplus, $29,854. 

ROAD,.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 


mos.’ notice. 


Flanigen; Sec., J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga — 
lon p. 1101, 1423; V. 92, p. 185; V. 93, p. 665; V. 94, p. 1762; V. 95, p. 


(3) Bartiesyille Gas, Electric & Railway Co. 

GANIZATION .—lIncorporated in Delaware Nov. 16 1912 as suc 
cessor of Bartlesville Interurban Ry. (ete | long-term franchises. 
Serves Bartlesville Smelter Town and Dewey with railway, electric light 


gas and pow st 

STOCK AND BONDS.— Date. Interest. Outstanding. 
I i ne uti eaiiaienia 9s Ree eagepga > 7 
Bart. Interurb. Ist M. $250,-{ 1910 6 g J-J 210,000 July 1 1934 
000 gold ad eR Rae c&r | Int. at Trust Co. of America, New York. 
onde .—Remaining Bartlesville Interurban bonds are reserved! or addi- 
tions and betterments. 


faturity. 


Subj. to call at 102 and int. on any int. date on 6 
Citizens’ Bank & Trust Co., Bartlesville, trustee.—V. 93, 


. 795. 
cf ROAD.—Owns and operates 8.7 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails—V. 95, p. 1402. 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
road. 
P For statement of this company see ‘Electric Ry. Section’’ of Sept. 28 1912. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated in 1900. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
OGG GR EERE cattiiemne eames. cednqne ST © abetted 
Stock, pref. 5% cum. ($100)... --.-- Q-J 700,000 See text. 


A-O 345,000 Oct 1 1920 
eveland Trust Co., Cleve., Trus. 

Bonds may be called at any time. Sinking fund began July 1 1905; 
$105,000 bonds have been retired. 


Dividends.—1%% is being pald quarterly on preferred stock. 
EARNINGS.—For calendar year 1912, gross, $192,726; net, $93,673. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., H. C. Greer, 
Morgantown, W. Va.; Sec. & Treas., A. J. Krantz, Canal Dover: Mgr., 
E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assumin 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 


First mortgage $450,000 gold! 1900 5 
CF ere csinterest at 


on Jan. 18 1910. V.90, p. 237, 448. Most of road is on private richt of 
way. Franchises are perpetual except one for road crossings in Fulton 

County, expiring in 1935. 
STOCK AND BONDS— Date. Interest... Outstanding. Maturity. 
IE nr a ne ante ee panna 
1911 5 g J-J 400,000 Jan 2 1931 


Tol & Ind Trac ist mortgage} 
$400,000 gold ($1,000) ._c*{Int. at Knickerbocker Tr. Co., N. Y., trustee. 
Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to call at 102 & and int. 
on any int. date. V. 92, p. 1244, 1375. . 
EARNINGS.—For cal. year 1912, gross, $217,690; net, $81,821. 
ROAD .—Operates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Rys. & Lt. Co. An extension to Montpelier is proposed. 
OFFICERS.—Pres., S.C. Schenck: V.-P.,S. D.Carr.;: Sec., C. F. Chap- 
man Jr.; Treas., D. D. Schenck; Aud., C. B. Kleinhaus; Gen. Mer.. H. C. 
wee. of Toledo.—V. 90, p. 448, 915, 978; V. 92, p. 1244, 1375; V. 93, 
D. ® ° 


OO 


TRENTON, N. J. 


NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 
Receivership.—On Feb. 29 1912,0n application of Battles & Co., W. F. 
Snyder, S. L. Wright and associates (who acquired the property in Feb. 
1912, V. 94, p. 417), Judge Rellstab in U. S. Dist. Court at Trenton ap- 
ointed ex-Supreme Court Justice Alfred Reed of Trenton and Sydney L. 
right of Phila. receivers. V. 94, p. 631. On July 12 1912 Pub. Utility 
Comm. approved an issue of $200,000 receivers’ certfs. for impts. V. 95, 
p. 176. lans of reorganization are being formulated. 
ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
ts a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
tun Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns 86% of the stock and $355,000 out of $400,000 bonds of 
the Trenton New Hope & Lambertville St. Ry., which securities are also 
deposited under the N. J. & Penn. Trac. lst mtge. Franchises are per- 
petual, except in Trenton, which is for 50 years from 1903. 
Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 





Trenton to Yardley from 10 to cents. V. 94, p. 631. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
er en nes neue ~ emake PF RRR Pa 6 0. 
ist Mtg $3,000,000 gold 1902 4¢M._.N 1,955,000 Nov 1 1932 


Se sdudmodSuchiees c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 
Receivers’ certfs. $200,000) 1912 6 J-J 50,000 See text 
($1,000) -.-.....-.-.-..cfInt. at Trenton Banking Co., Trenton, N. J. 
Bonds .—$45,000 are reserved for like amount of Tren. New Hope & Lam. 
bonds not owned by company. Subject to call on 60 days’ notice at 110. 
Receivers’ certfs. mature at termination of receivership and are subject 
to call on any interest date. 

ROAD.—Comprises 36 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge,4 ft. 
8 & fn. and 5 ft. 2% in.; 70 and 80-lb. T rail; 85 & 90-lb. girder. 
EARNINGS.—For year ending Dec. 31 1912, gross, $171,984; net, (Dec. 
est.),$51,420. In 1911, gross, $170,508; net, $45,270. 

OFFICERS.—Pres., W. R. Wright, Phila.; Sec. & Treas., W. T. Bilyeu, 
Phila.; Gen. Mgr., W. H. Janney, Trenton.—V. 83, p. 213, 272: V. 88, 
p. 101; V. 94, p. 417, 631; V. 95, p. 176. 


TROY, N. Y. 
TROY & NEW ENGLANDRY.—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V.85, p. 100. 
ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private right 








of way. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i bens $180,000 See text 


lst mortgage $160,000 oe | 1895 5¢F-A 160,000 Aug 1 1945 
$500 Interest at office of company, Albany, N. Y. 
OAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 lb. rail: running from Albia to Averill Park. 
Dividends .—In 1910, Jan., 4%. In 1911. Jan , 4%; Dec., 44%. : 
EARNINGS.—For year ending Dec. 31 1911, gross, $35,356; net, 
$19,800; other income, $550; charges, taxes, &c., $11,740; surplus, $8,610. 
OFFICERS.—Pres., L. F. Loree, New York; V.-Ps.,C.S. Sims, Albany, 
and., W. H. Williams, New York; Asst. to Pres., W.B.Schofield, New York: 
Sec. and Aud., W. H. Elder, Albany; Treas., H. F. Atherton; Comp., 
W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany; Gen. Megr., 
Jas. F. Hamilton.—V. 83, p. 437; V. 85, p. 100. 


_ — 


TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO, 

Foreclosure Sale.—The property was sold at foreclosure on Dec. 30 1912 

ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 








STOCK AND BONDS— Date. Interest. Outstanding. 
Common $7,500,000 ($100)_.. _... _.._... $5 000.000 a — : 
Pref $2,500,000 ($100) 6% n-c. __.. _...... i oo oe 
First mortgage $10,000,000) 1907 5 ¢ A-O 400,000 Oct 1 1957 


($1,000) gold Int. at Carnegie Trust Co., N. Y., Trustee. 

Bonds.—Subject to call at 108 and interest. No sinking fund. - 

ROAD.—Operates 12 miles from Tuscaloosa to Holt, which ts belng 
electrified. The company operates a line of steamers and barges between 





rails; 16 motor cars; power apts. 10,000 h.-p. capacity. 
W. T. Bryan; V.-Ps., J. Y. Carithers and GO. D. 


mOFFICERS.—Pres.' 








hs +; Pa and Mobile and Montgomery and Mobile.—V. 86, p. 793; V. 95, 


12s 





ELECTRIC RAILWAYS 


[YVou. xcvt. 








VICKSBURG, MISS. 
VICKSBURG LIGHT & TRACTION CO. 


ORGANIZATION .—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
Oo (a) street railway, 1948, (bd) lighting, 1946. 

STOCK AND BONDS.— ss Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) .._...  ..- a: a ede CheGCee «ade 44 abe 
First mtge $1,500,000 gold)\ 1912 5 J-J 600,000 July 1 1932 

($500 and $1,000) c* {Int. at Cent. Trust Co. of Ill., Chic., trustee. 
Debenture bonds $400,000.... 1912 6% 00,000 1922 

Bonds.—$900,000 ist mtge. bonds are reserved for additions and exten- 
sions at 85% ofcost. Red. at 105 and int. on any int. date. V.95, p. 49. 

EARNINGS.—For cal. year 1911, gross, $164,237; net, after taxes, 
$60,002. In 1910, gross, $147,497; net after taxes, $42,246. 

ROAD.—Owns and operates 8 miles of track; standard gauge; 45 and 
80-lb. T ralis; 24 cars. 

OFFICERS.-—Pres., Wm. B. Walter, Chicago; V.-P., I. C. Elston Jr.; 
Gen. Mer., W. B. Moorman.—V. 95, p. 49. 





VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION .—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 

Outstanding. Maturtty. 


STOCK AND BONDS— Interest. 
-J $350,000 July’12,% 


Vin T&L ref mtge, $600,000) 1906 5¢M-N 15,000 July 1 1923 
($1,000) gold c*{Int. at Mercantile Tr. Co., St. Louls, Trustee 
Vin Citizens’ St Ry first mtge) 1903 5 J-J 200,000 Jan 1 1923 

$200,000 & ($500) c*| Int. at Knickerbocker Tr.Co.,N. Y., Trustee. 

Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $35,000 are In 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends .—Initial div.— « %—paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., 4%; Apr., %%; July, %%. 


ROAD .—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 


EARNINGS.—For cal. year 1911, gross, $68,209; net, $26,215; int., 
$10,000; div., $8,750; surplus, $7,465. In 1910, gross, $63,259; net, $21,- 
491; interest, $10,000; dividend, $3,500; surplus, $7,991. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec , 
M. T. Caldwell.—vV. 88, p. 1004. 


- VISALIA, CAL. 

VISALIA ELECTRIC RY. 

Is controlled by Southern Pacific Co. 

ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY. 

Receivership.—int. due May 1 1912 having been defaulted, Thos. T. 
Robinson was appointed receiver on May 29 1912. V. 94, p. 1318, 1509. 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 passenger cars. 
Stock, $150,000; lst mtge. 5s due 1916, int. M. & N. at Int. Tr. Co., Bost., 
$125,000 issued, of which $18,000 in s. fd. Current liabilities June 1 1912, 
$66,000. Earnings for year ending June 30 1912, gross, $51,213. Pres. 
and Gen. Mer., Robt. Redford, Lawrence; V.-P., Ewen R. McPherson, 
— Sec. and Treas., Augustus Nickerson, Boston.—V. 94, p. 1318, 


ne 


WARREN, PA. 
{WARREN & JAMESTOWN STREET RY,—A trolley road. 


ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way. for which perpetual franchises are held. 

TOCK AND BONDS— Interest. 
$200,000 Jan °’11,2% 


First mortgage $300,000__._.f 1904 300,000 July 1 1934 


5 J-J 
(Interest at Warren (Pa.) Trust Co., Trustee. 

Second mortgage. $100,000 1908 6% 100 000 Jan 1 1918 

gold, not redeemable Interest at Warren (Pa.) Trust Co., Trustee. 

Dividends .—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%. 
none since to Jan. 1 1913. 

EARNINGS.—For 12 months ending June 30 1912, gross, $105,573; net, 
$46,453; int., taxes, &c., $27,494; amort. fund, $16,086; surp., $2,873. 

ROAD.—Operates 21% miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS.—Pres. and Gen. Mgr., David H. Siggins; V.-P., Homer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86, p. 482. 














Outstanding. Maturity. 


—_ i— 


WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $600,000 ($100) S 
Pref, $600,000 6 % cum 
Goshen Div ist mtge $750 } 





000 gold ($500 and $1,000) 
Peru Division first mortgage,! 1906 A-O 1,593,700 Oct 1936 

$2,000,000, gold Union Trust Co., Indianapolis, Ind.,Trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

EARNINGS.—For fiscal year ending Aug. 31 1912, gross, $213,368; net, 
$52,113. In 1910-11, gross, $204,403; net, $69,729. 

ROAD.—Operates 70 miles between Goshen and Peru. Leases 4% miles 
of track between Warsaw and Winona Lake. 

OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mer., W. D. 
Frazer, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
saueere J.C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 


Trus. 





WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRIC, 
For statement of this company see ‘Electric Ry. Section”’ of Sept. 28 1912. 


BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND. 


SeTRD 58 Aug. 1911 Arthur L. Shreve of Balt. was appointed 
receiver. 

ORGANIZATION .—Road was rebuilt in 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled cars, 
operated by the Maysystem. Stock authorized, $1,000,000 ($50); issued, 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, issued when road was equipped as trolley road, retired. 

OFFICERS.—Pres., Henry W. Willlams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 

In Oct. 1909 shareholders were being offered at par $1,440,000 additional 
ist 5s of 1907. V. 89, p. 918. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $12,000,000 ($100) -J $12,000,000 Jan.°13,1 
New first mo ."$6,000,-) 1907 5S¢J-D — 5.639.800 June 1 194 

000, gold ($500) cf{Int.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds 
redeem 


.-—Are not subject to call. Part of the bonds issued were used to 
the $1,080,000 outstanding 4% bonds of the 1900 issue. 
Dividends—iIn 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 3%%: in 1901, 4%; in 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
paid fr roceeds of sale of old power house; Oct., 1%; In 1903, 4 42: 


om 
jn 1904, 5%; in 1905,5 % %; 1906-1912, Incl., 6% ann.in 1913; Jan.,1 


ROAD.—Underground trolley, double track, 23.519 miles; overhead 
trolley, 5.414 miles, double track. Total length of road, 57.866 miles of 
single track. Operates 327 closed motor cars, 125 open motor cars, 118 


closed trailers, 113 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 31 
misc.; total, 730 cars. 80 to 104-lb. rail. 


REPORT.—For cal. years. Report for 1911 in V. 94, p. 346. 
Calendar Gross Net Other Int.and Dividends Balance, 

Year— Earnings. Earnings. Income. Tazes. (6%). Surplus. 
1912 ....$2,265,214 $1,166,557 $13,317 $412,749 $720,000 $47,126 
1911 _... 2,256,640 1,129,155 10,173 349,050 720,000 70,278 

In 1911, 52,097,019 revenue and 18,249,770 transfer passengers were 
carried, against 51,307,792 and 16,934,756, respectively, in 1910. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr., D. S. Carll; Sec., H. D. Crampton; Treas... R. D. Simms: Chief 
Engineer, J. H. Hanna.—V. 84, p. 390, 1807, 1365; V. 86, p. 337, 476; V. 
88, D. 559, 918; V. 90, p. 166, 621; V. 92, p. 394, 456; V. 94, p. 278, $46; 


WASHINGTON — ll - 
ek: oredaaee eee HT EES CO.—Underground trolley in Washing 


ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when name was 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia 
Ry. Has private right of way; franchises in cities are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 4aturity. 
Common $50,000,000 ($100)_ $5,374,200 Jan 13:4 % 
First & ref M $100,000,000) 1912 5J-D 998.000 Dec 1 1962 

($1,000, $500 & $100) g_c* 

Wash Alex & Mt Ver ist at 1905 5 ¢ M-S 2,370,000 Mch 1 1955 
$2,500,000 ($1,000) g__c*/Int. at R Estate Trust Co., Philadelphia. 
ash Arlington & Falls Church Ry. issues— 

; 100,000 July 1 1925 


lst mtge $100,000 gold 
2d mtge $350,000 1903 250,000 April 1 1953 
5 ¢g M-S 602,000 Sept 1 1958 


First consol mtge $1,000,-) 1908 
000 gold ($1,000)... .c*} Int. at Girard Trust Co., Phila., trustee. 


Bonds .—Of the Wash. Alex. & Mt. Ver. Ist M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., upon 3 mos. 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. ist consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. &i., by endorsement by Wash. Alex. & Mt. Ver. 
Ry. Subject to call on any int. date at 105 and int. on 3 mos.’ notice. 


Dividends .—Initial div., 4%, paid July 11912. In 1913, Jan., %%. 


EARNINGS.—Of combined companies for cal. year 1912, gross, $654,- 
490; net, after taxes, $377,077; interest, $229,847; surplus, $147,230. 


ROAD .—Operates from Washington, D. C., to Alexandria, Mc. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.36 miles. Standard gauge. 

OFFICERS.—Pres., F. H. Treat; Sec., Gardner L. Boothe; 


Treas., 
W. W. Spaid; Gen. Megr., R. W. King.—V. 95, p. 1209. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 


ORGANIZATION .—Incorp. in Maryland on June 5 1905. On Mch. 31 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 

The common stock has been deposited until Apr. 1 1914 with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
H. Ginn. V.93, p. 231. 

STOCK AND BONDS— 
Common, $3,000,000 ($50) * 
Pref $2,500,000 ($50) 6% non-c 


Date. Interest. Outstanding. Maturty. 
$3 000 
aii a 1,460,000 See text 
First mortgage $7,500,000{f 1911 5 M-S 75,000,000 Mch 1 1941 
($1,000) c*i Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
& ‘rust Co., Baltimore, Md. 
z Includes $262,000 bonds in treasury. 


Stock and Bonds.—pref stock is red. at 110. 
at 105 on any interest date. 


Dividends .—On pref., initial div.—1 %—paid Oct. 1912; Dec., 44%, 
making 6% for the year. 


EARNINGS.—11 mos. end. Nov. 30 1912, gross, $718,293; net, $364,080; 
other income, $5,284; int., taxes, &c., $248,158; surplus, $121,206. In 
1910-11, gross, $636,937; net, $316,857; other income, $8,668; int., taxes, 
&c., $268,611; surplus, $56,914. 


ROAD.—Operates 111.17 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge. 75cars. 


OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve.; 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mgr., 
J.J. Doyle, Balt.—V. 92, p. 957, 1375; V. 93, p. 231, 287, 409; V. 94, 
p. 561, 1051; V. 95, p. 751, 819, 1747. 


GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .—Incorporated in Virginia in 1900. Stock autho- 
rized, $2,000,000; oowneent: $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


ASHINGTON & OLD DOMINION RY. 
a anaes has leased for 50 years from June 1912 the Bluemont | 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 it was reported application had been made to issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright; V.-Ps., E. B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Treas., George How 
ard; Gen. Mer., W. B. Emmert. Office, Washington, D. C.—V. 95, p. 482. 


Bonds are subject to call 





WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 


ORGANIZATION.—lIncorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Operates at Waterloo in connection with Chicago Great 
Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchtse 
perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,500,000 ($100) $1 875,000 
Pref stock -- ose as. dbiiite anti ene SEE - “cosa etp diab ies toi 
First mt 1910 5¢J-J 2,500,000 Jan 1 1940 

($1,000) Int. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—Remaining bonds can be issued at 82 4%% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD.—Owns and operates 99.50 miles of track, of which 31.66 miles 
(only 16.41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 22.50 miles under construction. 
60, 75 and 85-lb. rails. Steam equipm’t, 3 locomotives and 43 cars. 
Electric equipment, 9 locomotives, 64 cars and necessary work Cars, snow 
plows, sweepers, &c. 


Maturity. 
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EARNINGS.—For 12 months ending June 30 1912, gross, $335,987; net 
after cones. § hab 829. 

OFFICERS.—Pres., L. S. Cass; V.-P., J. F. Cass: Treas. and Auditor, 
W.H. Burk: Sec., F. EB. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


WATERVILLE, MAINE. 


WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in oe a in 1902 as the Waterville & Oak- 
land St. Ry., but im 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The $400 ,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Waterville & Oakland 

and for procuring the conveyance of the street railway property 
formeri¥ belonging to the Waterville & Fairfield Ry. & L. Co. he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V.93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD.—Extends from Fairfield through Waterville to Oakland, 10.85 
Standard gauge. 58 to 90-lb. T and girder rail. 

CERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas. se 
Walter S. Wyman; Gen. Megr., Ralph J. J. Patterson.—vV. 93, Dp. 1602, 1790. 


WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 


A trolley road 

ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric- light 
plant, capital, $30,000 


STOCK AND BONDS— Date. 
Common $300,000 .......... -... 
Preferred $300, Dees s sete) | 0(0sesacctecon «©=©=—6hD ROO pcccccccec 
First mortg $300, 000 0 gold) 1903 4 Se 300. 000 July 1 1933 

oie _— regare LES Mes Interest . Chambersburg Trust Co. , Trustee. 

300,000 1907 ,000 Oct 1 1937 

(3100 and 3 00) ) gold____c*fInt. at +t 2 Trost Co., Trustee. 
ist ref mtge $1,000,000 131901 1910 5 A-O 163,400 1940 

and $500) ........ Int. at Chambersburg Trust Co., trustee. 

Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and ee 

EARNINGS.—For year end’ag ‘une 30 1912, gross, $117,170; net, $65,- 
157: fixed charges, $40,685; surplus, $24,472 

ROAD.—UOperates 31 miles of track between Red Bridge Park, Cham- 
bersburg, Greencastle, Waynesboro, Pen Mar and Highfield. Is to be ex- 
tended to Monterey Lane. 

OFFICERS.—Pres., Geo. B. Beaver, Wavnesboro; V.-P., W. L. Min- 
nick; Sec., D. N. Benedict, Chambersburg; Treas. and Gen. Mer., R. D. 
Sefton, Waynesboro. —vV. 90, p. 236; V. 92, p. 186. 


WEBB CITY, MO. 


SOUTHWEST a) eer RAILROAD CO 

Fyre IZATION nized under the general railroad laws of Mis- 
sourl, and on Sept. 1 “908 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a i i 3. _ eee 
General and refunding mort-) 1906 5g¢M-S 800, :000 Sept 1 1931 

gage $5,000,000 gold ($1,-)>Int. at Harrisburg (Pa.) Trust Co. .» Trustee. 

BR Ee eee ae or National Bank of Commerce, N. Y. 
Webb City Northern mtge) 1905 5g¢M-S 200,000 Sept 1923 





miles. 
OFFI 





Interest. Outstanding. Maturity. 








$200,000 gold... _._... cjInt. at  ¥ Dep. & Tr. Co., Pitts 
Southwest Missouri Electric) 1903 M-S 1,150,000 Sept 1 1923 
Ry refunding and exten- 7... nd st Co., Harrisb., Pa., Trustee. 


sion mtge $1,500,000____- Int. payable at Nat. Bk. of Commerce, ie.we 
Bonds.—Of the $5, 000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,850,000 for improvements and extensions. 


EARNINGS.—For year —s Aug. 31 1912, gross, $620,560; net, $303,- 
000; int., $107,566: reenwals 55,724; divs., $105,000; surp., $34, 710. 
Year ending Aug. 31 1911, rom. $596, 121; net, $295,079; int., $108, 674; 
renewals, Se. 966; surplus, $136,439. 

ROA perates 75 miles of track connecting Carthage, Carterville, 
Webb city, P  rosperts , Porto Rico, Duenweg-Oronogo, Neck City Purcell, 
Alba, J ba, Joplin, V eights and Chitwood, all in Missouri, and Galena in 


OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., EB. Z 
Wallower, Harrisburg, Pa.: Sec., ” GQ. Knisely, of arrisburg. Pa.—V. 77. 
p. 38° V 80. p. 1972: V. 83, pb. 752. 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania Aug. 4 1890. 
the Chester Valley Electric Light Heat & Power Co. 
Electric Light Heat & Power Cv. 
STOCK AND BON DS— Date. 
Stock $1,000,000 ($59) ____._. -._. $1,000,0 
First mtg $1,000,000 ($1, 000) fj 1902 5¢F-A 1,000,000 Aug 1 1932 


old_ _c* \Int. at West End Trust Co., Phila., trustee. 
onds.—No sinking fund and a not subject to cal’. 





Owns 
and the Coatesville 
Franchises perpetual. 


Interest. On Ceo eee Maturtly. 


-~----— «— ~~ ee =< @ @ @ © « 


EARNINGS.—For fiscal year ending June 30: 
Year— Gross. Net. Int.&@ Tazes. Surplus. 
IO EE wo wn nn on => wo -= on ne == 9144, 601 $62,940 $60,548 $2,302 
SUE del cit eins tig eek een cote aes 141,973 53,436 51,631 1,805 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
lon and Gallagherville, 18 m.; gauge, 5 ft. 2% Iin.; rails, 70-lb. T: 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallacherville to ny a Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia. —V. 84, p. 340, 392. 


WEST CHESTER & WILMINGTON N ELECTRIC RY. 
n 1909 control of company changed 

ORGANTE aro -—A consolidation ~ arr 26 1908 in Penn 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect a and West Chester, 
17 miles. Private rights of way already secured poses to carry freight 
as Well as passengers 

STOCK AND BONDS. — Date. Outstanding. 

salle cil an tila oat sas shares 


Stock connen, pees. 000 ($50) __.- 
Pref 0 ($50) 5% ne. 
5 A-O $500,000 April 1 1938 





Ivania 
907 in 


Interest. Maturtiy 


erred $50,000 ($50)...... —__- 


lst mtge $500, 000 RE 8 
t. at Sec. Tr. &SafeDep.Co., . trustee 


Bonds have a sinking fund Ly 30 of ne 
call at 105. after ¥ % t earnings and are subject to 


S.—Pres., Louis Dalmas; Sec. and Treas., ©. P. Faucett; 
a cum G. H. Cooke; Witherspoon Bldg., Phila. —V. 87, D. 40: 
e . . : 


WHEELING, W. VA. 
WEST VIRGINIA TRACTION & ELECTRIC CO. 
ORGANIZATION .—lIncorp. in West Virginia on July 11 1912 and ac- 
anes the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 
organtown). V.95, p.177. The City & Elm Grove Ry. owned control 
st the City Ry. Co., the Wheeling & Elm L_GTOve i Ae the Wheeling Park 
ols 


am. and the paarnan Light & Water Co. Con City & Suburban 
Gas Co. of Charleston, which was inco in Dec. 1912 ar capital, 


$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all pubic utilities in Morgantown and 
adjacent communities, including electric light and power, water, gas and 


street railways; also operates street railways in Wheeling, ‘including subur- 


ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 









STOCK AND BONDS.— 
Common $2,000,000 ($100)... -... 
Pref $2,000,000 7% cum ($100) -.-.. 


Date. Interest. Outstanding. 


~---.---- $1,250,000 


i SB ee 
Conv notes $1,250,000 aera} 1912 5 J-J 1,250,000 July 11918 
($1,000) red at 102 & int_c{ Equitable Trust Co., New York, trustee. 
= og a extens M $25,000,-\ 1912 See text See text 1942 
City rs Elm Grove cons coll) 1906 g J-J 1,074,000 July 1 1936- 
tr M $2,500,000 g. ($1,000) fInt. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elim Grove 1st i 1901 5 A-O 734,500 Apr 1 1933 
mnt 000,000 ($1,000) ow Int. pay. at Wheeling Title & Tr. Co., trustee 
Util. 1st mtge. $1,500,-) 1909 5 g J-J 1,128,000 July 1 1944 
i gold ($1,000)... .- c* fInt. at Farmers’ L. & Tr. Co. .. N. Y., trustee 
Bonds. —Notes of 1912 are conv. $ for $ at maturity at option of holdea 
into ist ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 ist ref. & 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to ap prior liens. Are subj. to call on an 
int. date at 105 and int. V. 83, p. The auth. amount of Wheeling 
Elm Grove Ry. mtge. was sctaidning $i, 250,000, but was reduced in Sept. 
1906 to $1,000,000. V. 83, p. 379, 491, 625. Of Union Utilities 1st mtge. 
bonds $65,000 are in treasury, remaining $307,000 are reserved for impts. 
and extens. at 75% of cost. Red. at 105 and int. on any int. day on 30 
days’ notice. Sink. fd. 1% semi-ann. of bonds out. After setting aside 


Maturity 


1% 8.-a. and payment of 7% on ¥'S0. = i on com., s. f. shares equally 
with any further div. on com. 
EARNINGS.—Of combined pro pits {> 12 mos. end. Mch. 31 1912 


gross, $676,209; net after taxes, $330,259; int.. $225,600; surplus, $104,659. 
ROAD. —Operates 39.5 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8% miles in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles 
OFFICERS.—Pres., Henry R. Warfield; V.-P., Wm. M. Imbrie, N. Y.— 
V. 95, p. 177, 298, 362, 619, 1041. 


WILMINGTON, DEL. 
WILMINGTON NEW CASTLE & DELAWARE CITY RY. 


ORGANIZATION .—lIncorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 
Southern Ry. Acq the Wilmington Southern Traction Co. in Jan.1913 


STOCK AND BONDS.— sODzatte.. 
Stock $250,000 ($100) - a ae $250,000 
First mortgage $250, 000 gold\ 1912 6 ¢ J-D 200,000 June 1 1942 
($1,000) call at 102 4 &int.f/Int. at Cobura, -Knick. Tr. Co. .. N.Y., trustee. 
ilm So Trac ist M g $250,-| 1911 5¢F-A 150,000 Feb 1 1941 
000 ($500 and $1 ,000)___¢ Int. at Equitable Tr. Co., N. Y., Trustee. 
Bon —Remaining $50,000 ist M. bonds are in treasury. Wilm. So. 
Trac. bonds are subj. to call on any int. day at 102 and interest. 
ROAD.—Comprises 16 miles of track from New Castle to Wilmington. 
70-lb. T rails. auge 5 ft. 2% inches 
OFFICERS.—Pres., T. D. Rhoades; Sec. & Treas., H. J. Pearson.— 
V. 95, p. 620, 681. 





Interest. Outstanding. Maturity. 











WILMINGTON, N. 0. 
TIDEWATER POWER CO. 


ORGANIZATION .—Incorporated in 1907 In North Carolina. On Oct. 
17 1907 leased the Consolidated Railways, Light & Power Co. for 99 vears 
(see terms below). Owns all of the pref. stoek of latter company and also- 
3,492 shares of 3,500 shares common stock. 


STOCK AND a DS.— Date. Interest. Outstanding. 
Cs SD cuncudecsas soon A-O $600 
Pref $600,000 5% cum (see text) .. See 588, '800 See text 
rirst mortgage $2,0vUU /0UU | 1909 5gegJdJ 400, _ Jan i 1949:* 
($1,000) gold... - c* {Int. at Carnegie Trust Se. . Y.. Trustee 


Stock .—$7,100 of pref. stock has been bought in by company $4,100 un- 
issued. In 1912 by consent of common stockholders, pref. stock was made- 
a 6% stock after the com. has received 7% in any year. The extra 1%,. 
A Bag. is not cumulative. 

Bonds.—Mortgage covers railway in Wilmington owned by company,. 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Cov 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co.. 
and lease executed by latter company to former. Additional bonds may’ 
be issued at ~ of cost of new property and extensions, but only when: 
net earnings equal 50% more than int. on all bonds out and including 
amount to be ‘Ssoned.. Bonds are subject to call on and after Jan.1 1914 im 
ge oaky at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 

Di vidends .—Prior to Jan. 1 1913 5% per annum was being paid on ty 
(3% % Panny f, ~~ Jan. and a sui. On Jan. 1 1913 began paying 6 
eS month). On com., ist div., 2%; paid Apr. 1910: : 

t., 2%: %: in 1911, 6%; in 1912, Apr., 3%: Oct., 3% and 1% extra. 

EARNINGS —Year ending Dec. 31 1911, gross, $349,490; net, after 
taxes, $137,846; charges, $45,635; dep’n, $12, 000; surplus, $80 0,211. In. 
ah ooo oo. "$316, 213; net, after taxes, $125,870; charges, $50,240; ‘surplus, 

OFFICERS, —Pres., wy MacRae; V. P., M. F. H. mene erneur; 2a. 
Ws Bee over: Sec.., Woollcott: Treas., R. J. Jo : Gen. Mer., 
A. B. ‘Sk ielaing. V. 85, D. 43, 1144; V. 8&6, p. 1161, 1468; v. "89, p. 471. 

(1) Consolidated Railways, Light & Power Co. 

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years, 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 

ORGANIZATION. ye in North Carolina on April 24 pug 
and isa onan o of the B model ya oe Street + & Wilmington Gas L 

ilmington D ummy Line and the 
ates entire street railway, electric ight 
frend sates stated to be perpetual; street. 


Maturity. 
,000 Oct '12,4% 


railway exclusive un 

STOCK AND BON DS— Date. 4 ae Outstanding. Maturtty. 
Oommon $350,000 ($100)_... --.. -—u---- $350,000 See text. 
Preferred oped Eee oe 100,000 See text. 


vane ae I ins citi dyes tui dios 
-~ $600, 000 gold ($50,/ 1902 J-J 533,850 July 1 1932 
eetoo 500 and $1,000) - _¢ \Int. at Sate ep. & Tr. Co.. Balt.,Md., trustee. 

Bonds.—A stake fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds Is s peyalse until 1914; 1% % annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested in the bonds at not 
exceeding 105 and int., “oo bonds are not subject to cali. $66,150 bonds: 
have been retired by the sinking fund. 

ROAD.—Owns 28.74 miles P| track, 1.50 miles of which areleased to the 
Atlantic Coast Line RR. Co. until 1936. 42 cars. 56, 60 and 72-lib. T 
rail. In post sangeer 30,000 incandescent lights; 126 arc lights % 589 
tungsten lamps as 22.10 miles of gas mains.—V. 85, p. 40. 1148 








WINONA, MINN. 
WINONA RAILWAY & LIGHT CO,—A trolley road. 


Receivership.—On Aug. 15 1911 Judge C. A. Willard in U.S. Dist. Court 
at Minneapolis appointed Howard Morris of Milw. receiver. V. 93, p. 287, 
470. The plan of reorganization of the La Crosse Water Power Co., which 
owns all com. stock, calls for the formation of the Wisconsin Ry. & Light 
Co. to take over both properties. It is proposed to “ve outstanding $2,- 
500,000 bonds, incl. either the present Winona Ry. & Lt. Co. bonds (see 
table below), or the present $220,000 La Crosse City Ry., to be left under- 


lying. 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business in Winona. in ad- 
dition to the street railway. wer railway franchise expires in 1933 and. 


electric light franchise in 1929. Owns the Minnesota Light & Power Co.. 
The latter has no bonds out. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy.. 
Stock common $400,000 ($100) _-.. —u..--u-. Speen. sasceode am 
in “maa” 4658.08" aelat 1802 Wavy” aes Gaia 

go 0 5¢ 489,000 Jan 1 1927 
($1, 7000) ) sinking fund. os nat. at Old Colony Trust Co., Boston, Trus. 
Bonds. an be called at 105 and int. on any int. day. Sinking fund 


an Jan. 1 | 1910 with not less than $5,250 n 
Ff 2, when $10,500 is . hag aero 
$11,000 have been retir 


gradually unti? 
aid; $10,500 is again paid up to and including 1925. 
ed ‘through sinking fund. 





130 


ELECTRIC RAILWAYS 


[VoL. xcvI. 








ROAD.—Operates 6.75 miles of track in Winona. 
OFFICER.—Gen. Mgr., 
V. 95, p. 546. 


40-60-Ib. T rails. 
R. M. Howard.—V. 93, p. 287, 470; V.94,p.561. 


a 
WINSTON-SALEM, N. OC. 
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
ef 1899 the ree was purchased by the Fries Mfg. & Power Co. and con- 


#olidated with | 
ORGANIZATION, &c.—Incorp 


ual. 
STOCK AND BONDS.— 

: , com, $600,000 ($100) 
Pref 6% non-c, $100 ($100,000) - 
ist mtg, $500, nae g ($1, 000) J 1900 5 g J-J 500, 000 Jan 1 1940 

optional at 1 Int. at Equitable Trust Co., N. Y., trustee. 
AD per Bob mn 11.84 miles of track, 298 arc and 33 348 incandescent 
power for manufacturing purposes. A park and 
. 48 cars, including trailers. 

nt de _—For fiscal year ending Nov. 30 1912, gross, $274,900; 
after taxes, $86,561; int’, ., $25,000; surplus, $61, 561. In 1911, gross, 

3o74 aii mo ter taxes, $81, — int. $25,000; surplus, $56, 663. 
OFFICERS.—Pres., -Ps., W. A Blair and R. B. 


in 1891 for 99 years. Franchise \s 


Date. Interest. eo Maturity. 


0, 


Haines 


.E. 
Jr.; Kes. oe Tan B.J. Phohi, all oes Winston-Salem —V. 74, p. 1088, 1091. 





WORCESTER, MASS. 
RE & BROOKFIELD ST. RY.—A "trolley road. 
AN ae ION .— Incorporated in Massachusetts in Oct. 1905, and is 
eamamne e Hampshire & Worcester St. Ry., sold on Sept. 30 1905 
n BLOCK 4 OND BUN DS— Date. Interest. Outstanding. Maturity. 


0 

1901 g¢ J-D 135,000 Dec 1 1921 

*JInt. at age Trust Co., Boston, Trustee. 

8 ya a aot are not subject to call. 
EARNIN GS.—For year ending June 30 1912, gross, “I. ta deficit from 
operation, $4,863: charges, $7,394; total deficit, $12.2 

ROAD .—Operates 12 miles of track between Ware ray Ww. Brookfield, 
aud between Ware and Gilbertville, and connects with the Springfield & 

Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 
OFFICERS .—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 


ener ee 
YOUNGSTOWN, OHIO. 
REPUBLIC manew OY & LIGHT CO —(See map on page 131). 

TION .—Incorp. in New Jersey on June 27 1911. This 
Py *~y the acquisition of about 98.4% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the — or control of 
the properties of the oe companies (V. 93, p. 46): 
Mahoning & ney R & Lt. Co. Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning Valle 0. Hast, Sharon Gas & Water Co. 
fahoning Val. ast. ‘Ry. Co. Sharon & Wheatland St. Ry. Co. 

& Power Co. Co 











Merchants’ Lt., Sharpsville Electric Light Co. 
fineral Ridge Ap Niles Traction Co.|Shenango Valley Electric Lt. 
New Castle Electric Co. Shenango Valley St. Ry. Co. 
New Castle Electric St. Ry. Co. Trumbull Electric RR. Co. 
New Castle & Lowell Ry. Co. Valley Street Ry. Co. 
New Castle & Lowell Realty Co. Wheatland Street Ry. Co. 
New Castle & Mah. St. Ry. Co. Youngstown Cons. Gas & Elec. Co. 
New Castle Traction Co. Young. Pk. & Falls St. Ry. Co. 
Penna. & oe Valley Ry. Co.| Youngstown-Sharon Ry. & Lt. Co. 
Sharon & New Castle Ry. Co. (Ohio) | Youngstown & Sharon St. Ry. Co 
Sharon & New Castle Rys. Co 

The controlled companies own and operate about 150 miles of track mid- 
‘way between Pittsburgh and Lake Erie in the cities and intervening terri- 
‘tory of the Mahoning and Shenango valleys; and also —_ — ee 
-systems of Youngstown, New Castle, Sharon, &c. Practically 
Pennsylvania franchises are perpetual. Franchises in Youngstown have 
recently been renewed for 25 years. The most +. ortant interurban fran- 

-Chises in Ohio expire from 1945 to 1950 and Ohio lighting franchises expire 
from 1925 to 1934. 53 miles of track is on private rights of way. 

As of Mch. 1 1912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business in Ellwood City, Wampum, Zelienople, 
Chewton and West tego. New property being connected up with 
iarger system. V. 94, 983. 

Common stock is held | in voting trust. 


STOCK AND BONDS— 
Common $7,500,000 ($100) 
Pref 6% cum$10, 000,000($100) - 
mee So notes $5,000,000 et 








Interest. Outstanding. Maturity. 
6,204,000 
Q 5,187,800 Jan. "13,1 
1912 5 ¢ J-J 2,000,000 Jan 1 1916 
Brooklyn Trust Co., Trustee. 
Manash REL lst con ref MJ 1905 5g J-J 4,510,000 Jan *. 1916 
$10,000,000 ¢ ($1,000)__c*| Int. at New York Trust Co , N. Y., Trustee. 
Pa & M V ist and refunding 1902 5 g M-N 1,904,000 Rhy 1 1922 
$2,750,000, one Int. at Harris, Forbes & Co., New York. 
) U.S. Mortgage & Trust Co., N. Y. ., trustee 
New Castle Traction ist ns 1897 5 ¢g M-N 500, 000 May 1 1927 
$500,000, gold ($1,000) _c*) Int. at bd a, Tr. Co., Pittsburgh, trustee. 
WC Elec Co lst M, $200, 000, waged g¢ M-S 200,000 Meb 1 1927 


Ly . at Union Trust Co., Pittsburgh, Trustee. 
Y-S Ry & Lt lst mtg $2,500,- =} 1900 J-J _. "227, 000 Jan 1 1931 
000 ($1,000) gold s f._. _c* N 


Int. at N A . Trust Co., . trustee. 
Sh & New Castle ist mtg,) 1901 J-J 308, 000 July 1 1931 
$500,000, Am Pied ,000), s 


a Interest = ew York Trust ‘Co., N Y, trustee. 
guar, pa 


d 
Mahoning Valley S E att 1903 5 J-J 103,000 July 1 1923 
mortgage Int. at poe Ti Sav. & Tr. Co., New Castle, 


Pa., Trustee. 
vee Street Ry 2d mort-f 1894 6 J-J 


age \Int. at ej Trust Co., 
- vertines Park & Falls St in 1898 5 J-J 


194 
first mortgage Int. at Union Trust Co., 


= July 1 1914 
,000 Jan 
Pittsb., 





Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions gy y and acquisitions. Notes are redeemable in 
whole or in part on 30d and interest. See V. 94, p. 1119. 
Of the Penn. & Mah ahon: é na. Agh +4 ose are reserved to 


began 
oned | im 8.5. are éanoeled: 8 °°308,000 have been 
purchased. ds 


oungstown-Sharo first bon be. 
called at 115 and interest on any interest date: $215,000 et been ac- 
quired by sink. fund and $60,000 are held as coll. under M. & S. con. ref. 
mtge. or lien covered by these bonds, see “Street Railway" Section of. 
June 241905. There are $500,000 Y.-S. Ry. & Lt. 2d mtge. income —e 
all of which are deposited under the Mah. & Shen. 1st cons. . mtge. 
Sharon & New Castle bonds are subject to call at 115 and int. on an int 
date; $42,000 have been acquired by sink. fund. and are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Ralilway’”’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. Ist 
consol. and ref. bonds, $5,490,000 are ~~ gh to retire = prior liens. Re- 
deemable = 105 and int. on any int. date. 
ds.—On pref. 1%% quar. has neon sale ein 2 hoot organization. 
EARNINGS.—Consolidated income account of controlled companies: 
12 mos.end. Nov.30. Gross. Net, after Tazes. Interest. Surplus. 
$2,628,902 $1, 054,206 $527,878 $526,328 
220 950, '373 527,312 423,061 
Note.—Earns. of Penn. Pow. Co. are incl. in both yrs. from Mch. 1 only. 
ROAD.—Operates about 150 miles of track, comprising street rall- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, Girard, Struthers.and Hubbard in Ohio, and New Castle, Sharon. 
Farrell, Wheatland, West Middlesex, Edenb and § e in eo 
also the Hehting properties of Youngstown, New tle, Sharon ona Sharp 
Hs with lighting contracts covering intervening and neighboring districts’ 
EXECUTIVE COMMITTEE .—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 
OFFICERS.—Pres., Oren Root; V.-P., De Forest Candee; V.-P. & 
Treas., Geo. A. Galliver: Sec., G. F. Ravenel. 
Officers of Mahoning & Shenango Railway & Light (operating company) .— 
Pres., Norman McD. Crawford, Youngstown: V.-P., Geo. A. ver; 
Sec., "Leighton Calkins, Fe ee. Dunla 


Treas o We 
E. D. Gault, Youngstown.—VvV. "93, D. 46, 872, 1026; 
V.95, p. 112. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Ohio on May 9 1903 under the 
General Rall Laws. Controls 7,000 acres of coal lands. 

STOCK AND BONDS— Interest. Outstanding. peaenptonds 
Stock, $1,800,000 ($100) $1,800,000 

$1,500,000, gold) 1903 5g A-O 958, 000 Oct ~4 1923 
f c* Interest at New York Trust Co.. trustee. 

onds.—A sink. fund of 5% per annum of bonds on wh and Pond began 
after 5 years. See V. 77, p. 2160. Bonds not subject to call. 

ROAD.—Operates about 20 miles of road from Youn 


70-Ib. T rail. An extension from Columbiana throug 
East Palestine is proposed. 


OFFICERS.—Pres., John Stamberts: 
Youngstown; Sec. and ' irene 
Raupp.—V. ‘80, p. 2400 


co at 


. Youngstown: Aud., 
. 94, p. 831, 983, 1119: 


town, to Leetonia. 
New ‘Waterford to 


Youngstown; V.-P., Chas. Booth, 
od, Youngstown; Gen. Mgr., E. H. 


”  qemmsreesipiicsnaialltatsiaiiasininaniaaits 


YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 as a 
—— of paces operating In York and vicinity. V.85,p 1403 


ranchise 
The following companies have been consolidated or me 
tLe ve Street Rallway York Haven Street {o 
rig htsville & York Street Ry. Co. Red Lion & Windsor Street R 
Yor & Dover Electric Ry. Co., Hanover & York Street Ry. 
York & Dallastown Ry. 
Owns entire capital stock ‘of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edison a c Light Co. does a majority of the light, heat an power 
On March 21 1911 shareholders auth. an issue of $700,000 1-2-yr. coll. 
trust notes (see below). V. 92, p. 796, 882. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500 000 ($50)_.. ---. $2 ,500 ,000 
Pref $2,000,000. 5% cum ($50)  .__. 1,600,000 Jan ‘13, 2% 
ist mtge & coll tr $10,000, 000 1907 54J-D 3,735,000 Dec 1 1937 
old ($1,000) Guar. er & Safe Dep So , Phila., Trustee. 


ae 


Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. Remaining 
bonds can only be issued under certain oa a No sinking fund. 
See particulars of bonds, property, &c., in ¥ 87, p. 40. Stocks and 
bonds are listed on the Phila. Stock Exchange. V.89, p. 412; V. 94, p. 984 
Coll. trust notes are secured by deposit of Ist M. bon ds. 
Dividends.—Initial div. on pref.—1%—paid July 1911. In 1912, 
Jan., 2%; July,2%. In 1913, Jan., 24%. 


EARN INGS.—For yess ending Nev. 30: 
Fiscal Gross Other Charges Depre- F ny Bal., 
Year— Earns. Earns. Inc. & Tazes. ciation. ends. Sur 
1911-12. $710,471 $343,950 $4,229 $252,327 $15,589 aston 000 $16, 263 
1910-11. 681,185 320,591 4,448 244,074 14,637 (1) 16,000 50,327 

ROAD —Owns and operates about 8 06 miles of track centering in York, 
including an interurban line between Hanover and York, 18.8 miles. 

OFFICERS.—Pres. & Gen. he § .. Gordon Campbell; Sec., M. G. Stees; 
Treas., E. A. Barnitz.—V. 87, p. 40, 481; V. 89, p. 412: V. 90, p. 169; V. 92, 
p. 796, 882, 1637; V. 93, p. 108, 941; V. 94, p. 125,984. 








ELECTRIG RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


é. ) HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION .—Incorporated in yemeds on Jan. 11 1907. 
PA. - the Haritos Cataract Power, L 
V. 80, p. ALS po Bueee and all the electric, — and power business in Hamil- 
ton, St. C arines and intervening territory; also the entire street railway 
+8 AR ee lines in Hamilton and surrounding country. V. 84, p. 


} 29 1912 City of Hamilton sold $505,160 bonds (voted July 25 


Owns or 
ight & Traction Co. (V. 76, p. 1407; 


On Jan. 
V.93, p. 407) for a municipal light and power plant. 
STOCK AND BONDS— I 
Ordinary $9,900,000 ($100) 
Preference $10, 000 ,000 ($100). .... see text 
(Limited preference ol see text 
Pref. is entitled to 6% for 3 years from 1907 and ? ag thereafter. 
$25,000, = 1907 5¢A See text. 


mee. ril 1 1943 
st & ref M $5,000,000 gold Int. in Hamilton & N. Y. Nat 4 . Tr. Co., 
<$1,090) Se Toronto, trustee. Cantabile ‘at 110 & 

int. beginning ss | 1923 
‘Bonds of subsidiary companies .... 834 ,000 
~~ g Includes $3,400,000 Ham. Cat. P. L. & T. a ese 


Bonds.—Of the $25, 000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 ann y from April 1 1914 to 1921 and $34,000 annually 
— April i 1922 to 1931, and the remaining $1,174,000 are due April 1 

hey are secured by. all the Rroperty owned through deposit of 
Lait and bonds with trustee, &c, The Hamilton Cataract Pow. L. & Tr.Co. 


TR Bends are wre panes to bonds and stock of Dom. Pow. & Trans. Co. 


was paid on preferred in 1907; in "1908, 3% was aid. 
Two “dividends ra Be of 1 1% have also been paid on limited pref. stock. 





In Dec. 1908 it was decided to omit div. on both classes of pref. stock, 
See V. 87, p. 1478. None to Jan. 1911, when 3%% was paid; July, 34%; 
also paid in —. ae (da 5 ae Jan. 1909. «ibis. * 1012, Jan. , 3 0: 
July, 3 ; Aug., 3 ue June an 

of 6 % OF Kee been declared payable Feb. 15 1913 in full of arrears. 


EARNINGS.—Of company ane subsidiary companies for calendar years 
For 1911 report see V. 94, p. 623 
Year— Gross. Oper. Ex cp. Net. Interest. Pref. Div. Bal.,Sur. 
$2,252,883 $1, 232,240 $1,020,643 $335,759 $358,263 $326,621 
1,922,398 1,061,075 861,323 327,566 124,521 409,236 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
f interurban lines. A road to Brantford (22 miles) was put in operation 
iis 23 Ri ae Owns a «. 000 horse-power hydro-electric station. 
OFFI .—Pres., -M — .P., James Dix 
Edward 2 Coleman; Treas., John Knox ja 87, p. 
504; V. 90, p. 626; V.92,p. 659, 1176; V. 93, p. 407; 
V. 95, p. 238, 1541. 





HALIFAX, N.S. 

HALIFAX BLECTRIL mena Oe CO., LTD. 

In the latter part of 1912 E. . Roberts and associates acquired slightly 
over 60% of the oes stock ¥ their offer of $160 per case. 

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., , the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas com} any. Franchises are perpetual; street railway franchise 
is exclusive for 20 years. Operation ou n Feb. 1896. 

STOCK oy D BONDS.— Interest. Outstanding. Maturit 
Stock $1,5 $1,400,000 Jan. 13, 2 
Morucage $000, .000 1896 -J 600, 000 1916 

Dividends .—Dividends have been paid since 1897. 

REPORT.—For t encing Dec. a 


Net. erest . 
$502,399 $245,525 $30,000 
477,109 230,475 30,000 


&c. Surplus 
(8%) site, 000 $103, 525 
(7%) 98,000 102,475 
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ROAD.—Owns 13.15 miles of track. Standard gauge: 60-Ib. T and 80- 
er - 4 61 


Ib. gird ; 42 cars.—V. 89, p. 1223; V. 92, p. ; V. 04, p. 559; 
V. 95, p. 968, 1331. . ‘ r 


HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in New Jersey on March 26 1912 as a 
consolidation of the Havana Elec. Ry. and the Compania de Gas y Electrici- 
dad de la Habana (Gas & Elec. Co. of Havana), per plan in V. 94, P; 767. 
The Havana Elec. Ry. owned entire $100,000 stock of the Insular Ry. Co. 
Railway franchise runs until 1958. Company also has right to carry freight 
Over parts of the system. Gas and electric franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100)_. _... - ___._- $15,000,000 Nov’l2,2% 
Pf 6% cum $15,000,000 ($100) ____ M-N 15,000,000 Nov’'l2,3% 
Hav Elec Ry consol M eae) 1902 5¢F-A 9,554,000 Feb 1 1952 

eye A ALG s f.c* &rfCentral Trust Co., New York, Trustee. 


ctric Co. issues. 


f 1904 6% 3,998,000 1954 
Se ke f 1906 5% 676,183 1943 
Consol inc obligations. __-__- 1906 6% S.CGG See coccseucse 


Stock .—Pref. stock is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listed on N. Y.Stock Exch. V.94,p. 1632. 

Bonds.—Of the Hav. Elec. Co. consol. bonds, $446,000 have been can- 
celed. A sink. fd. commenced Jan. 1 1906 on the outstanding consols. 
Bonds may be called for sinking fund at 105 and int., and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
D 1251. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 91 Consol. income obligations are redeemable 
in whole or in part at option of company. 

Dividends .—Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock, 24%, was paid in Nov. 1912. 

EARNINGS.—Of Havana Electric Ry. for calendar years: 
Cal. Gross Net Interest, Pref.Div. Common Balance, 
Year. Earnings. Earnings. Tazes,&éc (6%). Dividend. Surplus. 
1911 ..$2,991,501 $1,472,250 $512,213 $300,000 (4 %)$335,863 $324,174 
1910 _. 2,656,979 1,295,168 450,408 300,000 (6)447,819 96,941 

OAD .—Operates 53.9 miles of track in Havana and suburbs and about 

8 miles of road between Havana and Marianao. 282 passenger cars, 88 
freight cars. Gas-plant production in 1911 about 390,000,000 cu. ft. 
Two electric pa. combined capacity 7,000 k. w. 

OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, Emeterio 
Zorilla, Antonio San Miguel; Sec. & Treas., H. Kraemer.—V. 94, p. 767, 
911, 1626; V. 95, p. 968, 1472. 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
For statement of this company see ‘‘Electric Ry. Section’ of May 11 1912. 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 











In 1907 took over 
Franchise expires Jan. 1 1928. 


Deposit Co., Trustee. 
Not subject to call. Interest at Bank of Montreal, Montreal. 
Dtvtdends.—First dividend on stock—1%—paild April 1 1908. and 1% 


STOCK AND BONDS— Date. Interest. Outstanding. Mature. 
is, Se we $800,000 Jan.’13 1% 
First yar > aga $600,000f 1898 5 zg J-J 600 ,000 Jan 1 1928 

($500), REIL c*{ Montreal Prust & 


was again paid July 1 and Oct.11908. In1909,4%4%. In1910to 1912, 
inclusive, 5%. In 1913, Jan.,14%%. 

REPORT.—For years ending Vec. 31: 

Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
, 2 Ri $263,108 $129,865 $42,000 $7,851 (5%)$40,000 $40,014 
GRE 240,067 129,773 42,000 7,136 (5%)40,000 40,637 

Passengers carried in 1911, 5,287,963, against 4,797,956 in 1910. 


ROAD.—Operates 24 miles of track in and around Kingston, Jamaica. 
Gouge. 4ft.8%in 90-lb. gider and 60-lb. T. rails. 

OFFICERS.—Pres., James Hutchison; V.-P., G. J. Crowdy: Sec.,H. E. 
Flower; Comp., Archibald McGillivray; Gen, Mgr., W. H. Tittensor.— 
V. 88, p. 687, 788; V.92, p. 727; V. 94, p. 922. 


_  — 





— 


LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canada in 1873. The directors on Oct. 24 1911 voted to issue 
$50,000 additional stock. Up to Jan. 1913 only $2,000 had been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000, ($40)__._._.  ___-. J- $556,000 Jan.'13, 3% 
First mortgage, $750,000, | 1896 5 ¢M-S 577,000 Mch 8 1925 

 & FR jeeeeeivers ge ° Toronto 


J enera] Trusts Co., trustee. 
onds.—The remaining $173,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of al! 
bonds out, including those to be Issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 

Dividends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1912, 
inclusive, 6% per annum. In 1913, Jan., 3%. 


REPORT.—Years ending Dec. 31: 
Toss. Net 


G , Charges. Divs. 6%). Surplus. 
tt dkiepecnuddé $279,607 $86,870 $28,844 $33,120 $24,906 
Di neasennesce 256,278 74,087 2 33,120 12,217 


. 7 8,750 
Passengers carried in 1911, 7,582,120, against 6,930,602 in 1910. 
ROAD .—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 49 motor cars; 4 trailers and 4 misc. cars. 
OFFICERS.—Pres.. H. A. Everett, Cleveland. O.: V.-P., T. H. Small- 
man, London, Ont.; Sec. and Treas., J. W. Williams; Gen. Mgr., C. B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157; V. 92, p. 462: 
V. 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 


ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Gs en NUD ce | eee. $2,000,000 Ppa. 
Ist M $700,000 gold ai | 1910 5 ¢ J-D 700,000 June 1 1950 


Not subject to call Int. at Trusts & Guar. Co., Ltd., Tor.,Trust. 

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. 





MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 


ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50 
pour franchise from March 24 1903, practically the entire stock of the Unio: 

ruck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,”’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
oo years oo 6 vee - ap ay, net earnings, the Supreme Court 

ree. ock and bon 
and London Stock Exchanges. ee oe wae 


On Dec. 6 1909 increased authorized s ; 
new stock to be 6% cum. pref. V. 0) 373 $6,000,000 to $8,000,000; 


STOCK AND BONDS— Date. Interest. Outstanding Maturtt 
Stock, com, $6,000,000, $100. _____ < Aa y. 
Pret. $2,000,000, 6% oum = ----- ,. ae AG $5,000,000 See text. 

en an col. r, 0, 1903 5 M- : 000 Mch 11853 
4, gold ($1,000): Os S 4,991,000 Mch 1 1853 


Int. at Equitable Trust Co., N.Y 
Bonds.—A sinking fund of 4% of bonds outstanding 
and runs until 1917; thereafter 1% of bonds outstanding. 
invested in the bonds at not more than 105 and in 
are subject to call for the payee. 

interest on or after Mch. 1 1928. 


-» trustee. 
an Mch. 1 1908 
he fund Is to be 
terest, at which price they 


V. 82, p. 218. 





Are redeemable as a whole at 105 and | 


Dividends.—In 1906, 3%; in 1907, 3%; in 1908, 4%; in 1909, 4%: in 
1910, 4%. Im 1911, Apr., 14%; July, 14%; Oct., 14%; Dec., 14%. 
In 1912, April,14%%; July,1%%; Oct.,1%%; Dec.,14%% and1% extra. 


EARNINGS.—For 12 mos. ending Feb. 29 1912, gross, $1,478,475; net, 
after taxes, $825,632; fixed charges, $277,375; sink. fund, $28,013; re- 
placement and renewal fund, $80,000; surplus, $440,244. 

HOAD.—Operates 40 miles of track (exciusive of Manila Suburban Rys. 
Oo.) In the city and suburbs, Including a line of 5 miles to Malabon; opened In 
oe 1905; 70 ib. T and 92 Ib. girder ralis. Owns 85 singie aud i0 doubie- 

ruck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec., T. W. Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. White & Co., Inc., 
New York.—V. 83, p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282; V. 90, 
p. 772; V. 92, p. 725, 1311; V. 93, p. 1668; V. 94, p. 1384. 


(1) Manila Suburban Railways Co. 


ORGANIZATION.—lIncorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prin. & int. ee V. 84, p. 220. 
In ee 1909 increased auth. stock from $500,000 to $1,000,000. V. 90, 
D. 


STOCK AND ade Date. 
$2,500,000,) 1906 5 
is a c*\ New Yor 


Interest. Outstanding. Maturtly. 
sie ceteiiile See text. > ee 
M-S $558 000 Sept 1 1946 
Trust Co., Trustee. 
s.—Are guar., p. and 1., by the Manila Elec. RR. & Ltg. . Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
be drawn by lot. See V. 84, p. 220. 
ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKiIn- 
" o ere Will build other lines in suburbs of Manila.—V. 84, p. 220, 
. 7 D. . 











MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION .—Incorp. in London, Eng., on Dec. 9 1910 and con- 


trols the following: 

Montreal Tramways Co. Saraguay Elec. & Pow. Co. 

Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 
Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 

1% shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 

V. 94, p. 417, 207. 

In Feb. 1912 arrangements were completed to take over directly or 

through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000________.- Pa on a ee ko 8) ee 
Coll tr conv notes $1,350,000f 1912 6 g¢ J-J 1,350,000 Jan 1 1915 

GEE GEaueee caaccdducese National st Co., Montreal, Trustee. 


Interest in New York or Montreal. 

Coll tr notes $5,000,000 ie} 1912 6 A-O 5,000,000 Apr 1 1915 
I a c{/Bankers Trust Co., New York, Trustee. 
Notes.—The coll. tr. conv. notes are secured by deposit of $1,800,000 

Can. Lt. & Pow. ist 5s. Entire issue subj. to call at 100 % and int. on any 

int. date up to and incl. Jan. 11914. Notes are conv. on July 1 1914 into 

Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. Coll. tr. notes 

due April 1 1915 are subj. to call at 100 & and int. on any int. date, in whole 

or in amounts of not less than $100,000. For security for these notes see 

V. 94, p. 1057.—-V. 94, p. 417, 488, 560, 1057. 


(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911, and acquired by merger th 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

The company been granted a temporary permit to haul freight over 
-_ lines in the city until Dec. 1 1913, pending f settlement of the ques- 

on. 

Principal franchise is, in the opinion of counsel, unlimited as to time. 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur 
chase portions of the Spal at an appraised valuation plus 10%. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i Ee ET ES NE IG: FR fk ee ees 
See BOG... .ccscasece. cose 5% 16,000,000 See text 
Ist & ref mtge $75,000,000 g) 1911 5 J-J 11,335,000 July 1 1941 

($500 &$1,000) Pay in Lon-}Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 

don p&i in £=—$4 86 2-3_c* Tr. Co., Ltd., Montreal, Co-Trustee. 
Sterling deb Mont St Ry,| 1893 4% F-A 681,333 Aug 1 1922 

secured by trust deed__.../Interest at Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 7 1902 4%eM-N_ 1,500,000 May 1 1922 

($100, $500 and $1,000) .c* {Interest at Bank of Montreal, Montreal. 
Mont St Ry new debentures | 1908 4% M-N £460,000 May 1 1922 

£460,000 (£100) Int. at Bank of Montreal, Montreal, Can., 

and London, England. 

Bonds.—Of the lst & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,147,000 in cash deposited in addition for 
this.purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street Ry. debs of 1902 and debs of 1908 are of equal rank. 

Dividends.—On deb. stock 5% per ann. since organization. 

EARNINGS.—yYear ending Sept. 30 1912, gross, $6,047,351; net, after 
taxes, $1,979,485. 


REPORT.—For 9 mos. end. June 30 1912 (see V. 95, p. 295): Gross, 
$4,355,403; net, $1,736,460; per cent of earns. to city, $279,030; Int. on 
bonds and loans, $449,514; taxes, $50,850; int. on deb. stock, $600,000; 
contingent account, $150,000; surp., $207,066. 

D.—Operates 236.77 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93, p. 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186; V. 95, p. 295, 1608, 
1684. 


(2) Canadian Light & Power Co. 


ORGANIZATION.—Incorp. in Canada on June 2 1904. See descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and 


several adjacent counties. 


S oa oe 000,000 (3100). tesa 
tock ‘ Meee GEbGt ecane eece 
First mortgage arenes in a be 5 J-J Se »tancondéub 

($500 and $1,000)__..-..-- Royal Trust Co., Canada, Trustee. 

Bonds.—1st mtge. bonds are subj. to call all or any at 105 at company’s 
option. Sinking fund of 1% begins July 11914. Int. payable in Montreal 
or London. 

PROPERTY.—Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p., which is now to beincreased to over 30,000 h. p. 
Ultimate development, 75,000 h. p.—-V. 89, p. 848, 1283; V. 91, p. 591. 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 


ORGANIZATION .—Incorporated in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 ilders) of the Eerste 
Nederlandsche Electrische m Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation owns the entire capital 
stock of the Electrische Spoorwe aatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 

from Haarlem to Amsterdam has been defrayed partly by the sale of 


Interest. Outstanding. Maturity. 
$6 000 








roa 
) the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 
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STOCK AND a to hy Date. 
Common Lay 000,000 ($100)... -... 
Elee Spo r m $1,500,000 oo Oe 

000,000 0 ruil I ($1. 358.000 0005 | 1903 


Maturity. 


Interest , Oe seo 008 


4 J-J 


(1.000 Lap are subject to call at par. 


RUUTUMOe crccunsequn 
895,600 Jan 1 1953 


EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, $216,223; 
-, jn 274; oo income, $79, ore: , nee A od ,410; ; Surplus, $102, 102, 538. 
AD.—Owns 6.8 miles in Ci em aariem to 


ieemandanl: 6.6 miles double ~ Mb of or 13.2 an si le track, from 
Haarlem to Zandvocrt; 12 miles double track from Haariem to Amster- 


. L, Bolssevain, N. Y.; V.-P., W. Barklie Henry, 
.: Sec., W. Paxton Little, N. X.3 Treas., H. Douglas Vincent, N. Y.— 
V. 76, p. 331; V. 90, p. 566. 

em 


NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ro 

aRGANIZATION. ¥ er orated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Daihouste St..Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.;: also transports freicht. 

Shareholders voted in 1910 to make an Issue of 2d mtge. bonds at rate of 
oi ,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 


296. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beock. DEE ttitimendieh. qin | “died I i ee 
Ratlw y First mortgage, gold! 1899 5¢M-N 1,073 ,000 Nov 1 1929 
{$1 “900) ($1,000 or £205 4 Int. at Canadian Bank of Commerce, Tor- 
. 8d.) sienetlinattidats ieteaiiben a c* onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 
Second mortgage. -.....-..... a dseeuninnoe ee 
Navigation Se. First mort-} 1903 5g¢M-N $200, ‘000 Nov 1 1929 
gage, $250,000 ($1,000) 2 Tmt at Canadian Bk.of Com.,Toronto&N.Y. 
(£205 9s. 8d. ). gold_...c® National Trust Co., Ltd. , Toronto, trustee. 
Interest also at Bank of Scotland, London. 
Bonds.—Of the Ratlway bonds $20,000 per mile ts authorized and issued. 


See V. 82, 869. The Navigation bonds are guaranteed by the Railway, 
p. &l., by indorsement. Neither issue is subject to call. 
ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 


housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland 
to Port Colborne have been completed. V 1281. Main line has 
been replaced with 80-lb. rail. 36 pass. cars, 24 freight cars, 3 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament. 

REP T. rita ® a — ee. 31: 


Year— per. Ezp. Net. Charges Surplus 
ths eiasdncaa akties hesah, taco $291,730 $111,449 $85,681 $25,768 
he A IS - MSs 8.761 250,719 88,042 79,131 8,911 

OFFICERS .—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.: Asst. Sec. & 
Treas . C. Vaughan; Gen. Mgr., E. F. Seixas, St. Catharine’s.—V. 82, 
p. 869: V. 87, p. 97: V. 89, p. 1281: 1; V. 90, p. 54, 1296. 





OTTAWA, 0. CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 
Oo meg gt ION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 
In March 1912 sthokhalders were offered the —_ to RAC to extent 


of 507 of their holdings for $623,900 new stock at par. V. . 699, 827. 
n Nov. 1912 increased its auth. stock from $2,000,000 A. “<2 000,000. 
STOUR AND BONDS— Date. Interest. Outstanding. | Maturity. 
Stock $4 000,000- RRR ve Q-J $1,876,900" See text 
First mortgage $500,000 gold¢ 1897 4¢J-J3 000 July 5 1922 
($1,000 acne is 


nitnitiaiinieealikmnnd c*i{Interest at compan office. 
Toronto General Trasts Co 
Bonds.—Are not subject to call; 10% of the issue in Bom as of 050. 000 
must be retired in each of the 10 years preceding maturity. 
Dividends.—From 1893 to 1905, 8% per annum; in 1905, 2% extra: in 


Jan., ty 1911, incl., » Sere per annum; in 1912, Jan., 16K%. In 1913, 
an > ex 

RINGS Fer years end. Dec. 31. Pass. carried 1911, 19,270,521. 
Po Gross Net Interest, Conting. Balance, 
Year. Earnings. Earnings. Taxes, &c. Account. Dividends. Surplus 
1911_. $840,681 $354,691 $59,139 $78,000 (15%)$187,155 $30,397 
1910_. 748,709 277,229 56,546 41,000 (12%) 149,724 9,959 


AD .—Operates 45 miles of track in city, and to Hull, Rockiiffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has & park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and 


80-lb. T and girder. 
OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. So 
Fraser; Supt., F. D. Burpee wall, 90, p. 447; 


Jas. D. 
V. 94, p. 417, 631, 699, 827; V. 95, 5, D. 1473. 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO. —Incorporated in New Jersey in 1902. 
the securities of the Ponce Ry. & 


; Sec. & Treas.; 
. 92, D. "462, 1179: 





Owns 
Light Co., which owns the railway between 
Ponce and the Playa and oes the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore ponsrty at © at ~ Playa 
to be used as location for the only deep-water wh Rall- 
way fanchise expires in 1961, electrio-light franchise Xk 1963 3 whart 


ranchise in 1997. 
ND a Date. Ipterest. Outstandt Maiurty. 


trust first mortgage} 1902 | g¢ M-N 228 :000 May i — 
Pike 000 gold *{/Int. at Boston S. D. & Tr. . Boston, 
Bonds. ~—iee subject to call as a whole at 105 aa interest ‘on an 
date. A sinki und of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
aor it % andint. $22,000 bonds have been canceled by this fund to Dec. 31 


1 
EARNINGS .— For 12 mos. ending Dec. 31 1911 (combined oom Dente . 
» $135,074; net, $61,625; int. and taxes, $38,825; sink. fund, 
Sas, $20, 300. In 1910, gross, 


$129,487; net, $63, 947; int. & a 


sink. fund, 2,500; surplus, $23,761. 
ab —Operates . 8 miles of track between Ponce and Port Ponce. 
60 rails. 11 cars. Gauge, 1 metre. 
OFFICERS .—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 


Treas., Henry B. Sawyer; Sec., Chester M. Clark; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTS ICO RAILWAYS CO., LIMITED. 
ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
Gags — Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
way Controls all the electric railway, el c light and 
power + business of San J uan, San Turce and Rio Piedras; also controls entire 
ghting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, ye ech Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end ofisland. Its lighting franchises in San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises are for 99 
years from 1906. The street railway franchise runs until 1959. An express 
service was inaugurated in 1908 in corjunction with Porto Rican Express Co. 
In March 1912 it was decided i. to put out the additional $500,000 pref. 
stock (voted Nov. 23 1910, V. 91, p. 1057), but to create instead £1,500,000 
5% 50-year ref. gen. mtge. deb. * sboekt or bonds, of which £200, 000 was to 
be issued shortly. V. 94, p. 1057. 
Contract.—A contract has n made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000,000__..  _... Q-J $3,000,000 Jan.’'13,1% 
Pf. oe aS 000 ($100) 7% gp eaees Q-J 500,000 Jan.’13,1 
Firs mortense. $3,000. 000f 1906 5 M-N 2,877,000 Nov 1193 

(3500). SII ohn cities te ait eeaiien de Int. at Montreal Trust Co., Trustee. 

Montreal and Hailfax, or Metropol. Bk. Tor. 

Refunding general mortgage) 1912 5 M-N £200,000 May 1 1962 

£1,500,000 ($100)... .- c*{Int. in London, Montreal and Toronto; Mon 
treal Trust Co., trustee. 








Bonds .—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908 
$123,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. ge en. mtge. bonds £600,000 are reserved for 
ist M. bonds; remainder are for future requirements under restrictions. 
Subject to cali as a whole or for cum. sinking fund (1% of bonds out begin- 
“= in 1937) at 105 andint. V.94,p.i1566. Arelisted on London Stock 

nge. 
1%%, 


‘Dividends — First div. on pref., paid Jan. 10 1910, and same 


amount quarterly since to and including Jan. Tk = com., ist div.,1% 
paid Oct. 1911. In1912,4%. 1n1913, Jan., 

REPORT.—For calendar yearn 
Year— Gross. Net. Oth. Rev. Bd.Int. Pf.Div. Com.Div. Surp. 
Se Badin ph 802 3: 681 $31, 103 $145,225 $35, 000 $60,000 $139. 559 
BP Bis dha ae 561,662 267,759 he WO “eidibnme 100,310 


From the surplus as above in 1911, $139, 559, there was deducted $29,040 
for sink. fd. (against $26,617 in 1910) and $25, 000 for contingent account, 
leaving $85,519 

ROAD _—Operates from San Juan to Rio Piedras, 9 miles, electric. 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 

OFFICERS.—Pres., W. M. Aitken, M. P. , Montreal: V.-P., D. E. Thom- 
son, K.C., Toronto: Sec., F.C. Clarke, Montreal: Gen. Man., F. W. Teele, 
Porto Rico. Office, Toronto, Can.—V. 88, p. 1062; V. 89, p. 226, 594: 
V. 90, p. 54: V. 91, p. 1513; Vv. 92, p. 726; V. 93, p. 797; V. 94, Dp. 983, 
1057, 1186, 1566; v. 95, p. 147 en 


QUEBEC, }, CANADA. 
QUEBEC RAILWAY, LIGHT, HEAT & POWER CO., Ltd. 


ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following — (V. 89, p. 1598): 

uebec Ry., Lt. & Power Quebec Jacques Cartier Electric Co 

uebec Gas Co. Canadian Electric Light Co. 

rontenac Gas Co. Que County Railway Co. 

These companies do an electric-light and pee gas and street railvay 
business in Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, 1449. 

In 1911 Eo entire $3, ake 000 Sve bonds and 2, 500,000 stock of 
Quebec & Saguenay Ry. Co., and in turn fssued $2 ,500,0 000 of its own bonds 
to pay for same. V. 92, 882, 528. These bonds will provide for the 
Quebec-Saguenay line, extending 56% miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
(V. 95, p. 619) and the Saguenay Co. is involved in litigation with the 
contractors for non-payment of the — of the latter for construction 
work. V.95, p. 1040; V. 96, p. 203 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ; : 
Stock, $10,000,000 ($100)___. -__. Q-J15 $9,999,500Jan.15 °12 1% 
Consolidated mortgage, $10,-[1909 5¢J-D 6,120,400 Dec. 1 1939. 

000,000 g ($100, $500 and| Int. at Montreal Trust Co., Mont., trustee 
Bank of Scotland, London, Eng., ‘oc Royal 
Bank of Canada, Quebec. 

Que-Sag Div Ist M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941 
sink fd. P &i payable in}Int. at Dominion of Can. Tr. Co. .. Montreal, 
francs or Canadian curr.c*) .Trus., or at office of R. Forget, Paris. 

Que Ry & P new mtge| 1912 5 J-J 2,100,000fr. Jan 11942 

60, 000, 000 francs(500 fr) - 

1899 5% 2,350,000 June 1 1923 


Quebec Ry , Lt. & Power ist 

M. ee $2, 500,000 ($100, Int. at Bk. of Mont., Mont.: Un. Bk. - Can., 

$500, $1, 00) iil aiaeatatiain atid _- or Roy. Bk. of Can., Que 
Montmorency Elec. Pow. ", hd PMR EA EA 150, 000 Apr “4 1913 
Quebec-Jacques Cartier Power) 1901 5 J-D 849, '000 Dec 1 1941 
ist ref. $1. 000,000 ($1, ant? Trust Co. of America, N. Y., trustee. 

g. Int. A lle tiss! *jInt. at Royal Bk. of Canada, Qu ebec. 
Can. Elec. Lt. Co., Ate ote gl 1901 6 M-S 16 310,000 Sept 1 1915 

Stock is listed in Paris. 

Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on ane day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to ret under- 
lying bonds. Of the Quebec Ry.. Lt. & Pow. ist M., $150,000 are reserved 
to retire Montmorency E. . Co. bonds. Quebec-Saginaw Div. bonds 
are redeem. at any time after Jan. 13 1916 at par and accruedint. $114,000 
are in treas he new Quebec Ry., L., Fa mares is for exten- 
sions and additions. See V. 93, p. 1726; V. 94, p. 209 

Dividends .—Initial div.—1 % —paid April 15 1911; July, 1%; Oct., 1% 

In 1912, Jan., 1%; none since to Jan. 1913. V. 27, 2057 
a REPORT. —For years ending June 30. For 1911- 12 hh see Vv. 95, Dp. 





(EEE eneunecenenecases 


June 30 Gross Net Misc. nag Bl Dividends Fro 
Year— Earnings. Earns. Credits. Chges.& (2%). 

EE eee $1,415,825 $680,900 $194,584 $664, 383° $199,990 sit AA1 

BOLO W“E E,W eneke 1 280,127 618,220 111,109 467,010 199,990 62,329 


ROAD.—Owns 17 miles of track in Quebec and a ‘suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 «in. 
An extension from Cape Tourmente to Murray Bay, 56 & miles (to be oper. 
by steam), was under construction, but in September 1912 work was 
stopper V.95, p. 619. 

FICERS. '—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lorne 
C. Webster, Quebec; Sec., G. Mat thews, Montreal; Asst. Sec., P. 
Hamel, Quebec; Treas. & Comp., W. J. Lynch; Gen. Mer., A © 

—vV. 89, p. 1281, 1598; V. 91, p. 95, 215, 1328; V. 92, p. 
V. 93, p. 106, 1022, 1192, 1726; . 94, Dp. 208, 209, 827, 1057, 1449; Ts 
D. 545, 619, 680, 815, 1040; v. 96, p. 20 


—_ —— 


SHERBROOKE, +, range 
SHERBROOKE RAILWAY & POWER 


ORGANIZATION. try. in 1910 in > Can., aS successors to 
the Sherbrooke Street Ry n Ling 4 La acquired the Eastern means 
Elec. Co. and the Stanstead o. V. 93, p. 230. Also controls the 
Lennoxville Light & Power a" Centrale major part of the electric light 
ane gpd business in the district between Sherbrooke and the International 

oundary. 

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for lst 20 yrs. Atend of 20 yrs. city may purchase street railway property. 





95, 








Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590; V. 94, p. 1120. 

STOCK AND BONDS— Date. nes. Outstanding. Maturity. 
Stock $1,500,000 ($100) _.--- tne Dh. «wen 
Consol. M. ‘$1, 500,000 gold) 1910 g J-J 948,500 July % 1940 


sf ($500 or£ ‘equivalent) .- {Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry. ist M 00,0 1927 
Bonds.—Of remaining consol. mtge. bonds, "$451, 500 are for future ex- 
Int. at any branch 


tensions and $100,000 are to retire Sher. St. Ry. bonds. 
of Eastern Townshi ae Dept. of the Canadian Bank of Commerce in Canada, 

or at National Ba of Scotland, London, Eng. Redeemable as a whole 
at 105 and int. on m aay int. day on and after July 1 1916, orin part for sinking 


fund. Cum. sinking fund of 1% begins July 11916. V. oa 2. 95 
REPORT.—For year ending June 30 1912 (see V. 5, 68), gross. 
int., $33 O77: det, $229. 


$64,501; net, $20,884; other income, $11,964 
ROAD _—Owns 14 miles of track in Sherbrooke, incl. 3 mile extension to 
auge, 70-lb. T rail. 

larence J. McCuaig: Sec. & Treas., Grant John 
Pilcher.—V. 91, p. 95; V. 93, p. 230, 590; V. 94, 
Vi os, D. 968, 1685. 


TORONTO, C CANADA. 


THE TORONTO RY.—A trolley road. 
In 1911 an arrangement was effected whereby the Toronto Ry. Co.’ 
Toronto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co. 
were brought under one administrative control, and will in future be worked 
practically as one enterprise. 

ORGANIZATION .—lIncorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
rallways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 

to be of no importance), a privilege which has since been ratified by Act of 
che (aamavere . Ontario. In Oct. 1902 stock was increased to $7,000,000 

taking over the Toronto & York Radial Ry., the e ntire 
of whi it owns. Guarantees that ocegaay © pene. 2 s bonds, “prin. 

V. 79, p. 1463. In April 1906 amount was 
$8,000, 000 and on Aug. 14 1911 stockholders voted anoth 


Lennoxville. stapdere 
OFFICERS.—Pr 

ston; Gen. Mer ‘N. CG. 

p. 1120; 





er aes a 





$12 ,000, 000, and also the payment of a stock dividend of $1 
Stockholders were allowed to subscribe for $2,000,000 of the stock 


000,000. 
at par. 








ELECTRIC 








RAILWAYS 


(VoL. xcv1. 


V. 93, p. 230, 470. Also controls the MN gu Power Co. (which controls 
the El p . of 0, with power house, &c., at 
Niagara Falls, cht Co.) 

In July 1912 holders of Electrical Development Co. ist m 
were offered the we rt up to Sept. 1 1912, to exchange their bon 
ronto Power Co. % debenture stock. V. 95, p. 362, 545. 
transaction roy ‘shown’ in send ey feos lena et aie on tin at mn 
alet’ at the 1898. Paid to city ity in meee 13822, 233; in 1930, $7 Tf 7 ake. in 
1909, $640,281; in 1908, $578,995; 1907, $542, 091: 1906, $467,3 


STOCK AND seo. Date. Interest. Outstanding. tat pA 
Stock $12,000,000 ($100 $11,000,000 
Toronto St. R bentures 1881 B J-J 600,000 
abt.3,108, 045, 


sae 1892 
he sete ah 
y{ 1904 65 g A-O "1,640, 000 “Ont 
ist M,@ ($1,000), guar._c*#{ National Trust Co.. Ltd., ‘Toronto, trustee. 
(Int. at >— o* Montreal, Toronto and N. Y. 
Tor Pow!Co Ltd deb stk.sterl’g 1908 4% J-J £397,894 July 6 1918 
Tor Power Co cons deb stock) 1911 4%M-N 4,000, "000 1941 
$25,000,000 guar p &1by>}British Empire Trust Co. .. Ltd., London, 


Toronto Ry Co $ . £ 
Elec Devel Co 1903 10,000,000 Mch 1 1933 

c* | Int. at jn” Bk. of Com., Tor., N Y. & Lon. 
lec Light Mortgage. ..-- 


ist m ($500), g 
Toronto 4%% 1,000,000 

a Interest and principal on sterling bonds payable Feb. 28 and Aug. 3! 
at Bank of Scotland, Lothbury, meee E. 

Sinking Fund. —The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments dve the 
city and the debs., to retire which $600,000 firsts are reserved. $289,382 
ist M. bonds have been retired. Bonds’ are listed on London Stock Exch. 

The deb. stock of Toronto Pow. Co. is guar. uncond., p. &1i., by Toronto 
Ry. Co. Secured by $2, “eg Sg bonds and four-fifths of com. shares of 
Elec. Devel. Co. of Ontario, L S.f. for same equal to one-tenth of stock 
out is payable ann. VV. $7.5 . 286. Elec. Devel. oe bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000, doo are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and imp’ts at 80% ofcost. S.f. begins in 1913, calculated to 
retire whole of oe at meee at 105. Int. is payable in London and 
Toronto. See V. 93, p. 

+ Dtetden do--In' 1898. 1% “in 1809, <i in 1900, 4%; in 1901,4% %; in 
1902 to 1905 Iincl., 5% per ann.; In 1906 »_o%%; in ~ sag 6%; in 1908, 6%: 
in 1909, 6% %; in 1910, 7%: in 1911, Jan., 1%%;A 6: July,1%%: 
in Aug. declared a $1. ,000 ,000 stock div. (Vv. 93, D470): Oct.. 2%: in 1912, 
8%; in 1913, Jan., 2%. 

ROAD.—Operates 114 miles of track; 69, 73 and 90-Ib. girder and 70-Ib. 
T rails. Owns 860 cars, of which 661 are motor cars. 

REPORT. gil Se years. Report for ahd d in V. 94, p. 485. 

Gro Charges. Dividen Pav'g Surplus. 
1911_.$4, 851, 541 $2, 798. 180 $936, 324 $671, 130. $84, 163 $506,234 
1910... 4,377, '116 2,139, (928 845,728 560, 000 83,041 651,160 
1909... 3, ‘926, ‘828 1 ,930, 914 756, 404 560, 000 82, 128 *532, "382 

z Includes other income 

* Out of this, $150,000 was deducted and credited to a contingent ac- 

count. Revenue passengers in 1911, 120,997,844: transfers. 48,730, 671. 

OFFICERS. —Pres., Sir William Mackenzie; V -P., Frederic Nicholls; 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace. ——V, 87, p. 286; V. 88, 
D. 453, 560. 687: V 90. p. 692: V. 92. D. 323, 876, 1033: V. 93, p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its Net for stock 
of the newly acquired companies (on basis shown in V. 95, 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo rasrernar Light & Pow. 
Co. and Sao Paulo Elec. Co. Approx. $98, 000,000 of stock has been issued 

Dividends .—First div .—1 %—paid Nov. 15 1912. In 1913, Feb.,1 “4%. 


gg a .—Of combined properties for 3 mos. ending Noy. 30 1912, 
gross, $5,235,108; net, $2, i — oard, Sir “Will began Sept. 1 1912.) 

OFFICERS. —OChairman of ir William Mackenzie, Toronto; 
Pres., F. S. Pearson, London; a “9 3 . Smith.—V. 94, p. 1762; V. 95, 
p. 175, 543, 618, 968, 1039. 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 
ORGANIZATION.—lIncorporated under the laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas and four street railway properties 
the Villa Isabel Tramway Co., the Sao ‘Christovao Tramwa Co., the Carris 
rbanos Tramway Co. and the Compania Ferrocarril arioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. 
owns 2 water-power —., gas plant and electric li ~~’ oe Be power plant. 
In 1909 purchased co of the Ferro Carril Botanico 
(V. 88, p. 883) and Bn it with the Tram., Lt. See. Co. under an 
oO erating contract. Has also ay the J acarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 19593 
exclusive until 1929). V.93, p. 1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a mono oly for public lighting until 1945. Telephone 
franchise expires 1928 and is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and Loa 
are listed on the London, Brussels and Toronto stock exchanges. 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were tisted 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from 
$40, 000,000 to $50,000,000, of which $5,000,000 was offered to present 
stockholders—1 new for 8 old (V. 93, p. 1669, 1463). 


STOCK AND BONDS— Interest. Duttentine. Maturit 
Stock, $50,000,000 ($100) Q-F $45,000,000 Feb’13 1h 
First mortgage, $25,000,000,)} 1905 5g J-J 25,000, 000 Jani 1935 

Ld $500 and $1 000) }Int. payable in Toronto, N. 

lon - Co., Ltd., Toronto 

A-O £5, 000, 000 April i958 

at. Tr. Co., Ltd., Toronto, trustee. Int. at 

Can. Bk. of Com., London, and in Canada, 
Paris and Brussels. 

Jardin Bot. Tram. ist mort-f 1911 5J-J £1,200,000 July 1 1951 

gage £1,400,000 (£100) -_-.c| Nat. Trust Co.. Ltd., Toronto, Can. -» trustee. 

Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto. 

Bonds .—A sinking fund on ist M. of 1% ra ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is not limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. i 596, 726; 
Jardim Botanico ist M. bonds are red. at 102 & and int. on 3 mes.’ notice. 
y eae fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes Le put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardim Botanico bonds; V. 93, p. 528. 
gees tk div 41%, ay eS 190s: In 1910, Noy , Tn wt. 

Oe n € O» ay, ’ u ’ OV n 
1913, Feb., 14%. ? 6. 14h; 4% 

EARNINGS .-—For 8 mos. ending Aug. 31 1912, gross, $9,509,277: net, 

4,891,200. Earnings are now included in the Brazilian Traction, Light & 

ower Co. statement. 


ROAD AND PLANT.—Operates 223.26 miles of track¥in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 891 passenger and 204 freight 
cars. Capacity of power stations, 50,000 h. p. — any was supply 
on Dec. 31 1911 to City of Rio de Janeiro 51 ,064 h. n motors, 7,077 arc 
amps. Bet ote a | 8 _—_ 1,708 ventilating fans. See V. 86, 

so n Dec ad 6,996 telephones in se ° 
as sales in 1911, 24, "686, 873 cubic meters. . in servioe. 

OFFICERS.—Chairman of Rd., Sir William Mackenzie, Toronto; Pres., 
F, S. oe eemens R. M. Horne-Payne, E. R. Wood and 4%. 
Lash; P V.-P., Alexander Mackenzie; Sec., J. M. Smith: Gen. Mer., 
F.A. ress Main office, 9 Toronto St., Toronto.—vV. 90, D. 848, 850, 
1364, iio, Vv . 91, p. 464; V. 92, p. 59, aoe 726, 1103, 1637; v. 93, D. 528; 
1192, 1387, 1463, 1669; V. 94, Dp. 1247, pei 


e. bonds 
for To- 
Result of 


Nat 
Sesond mtge bonds see text 1908. 
(£100 and Fr. 500) Nat 





(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road. 
ORGANIZATION .—Incorporated in the Province of Ontario, 
1899 and owns an ex 7 See © of el lc roads and 
4 * echo a in tek aos. aes 614 
c e y cm, 2 Dp. ° 
stock w ae teavensedl creased from $7 wee to $8,500 
D. 1230), and stockholders were offered the 3 new stock 
See V. 83, p. 412. In 1907 purchased a ‘co Ry., a narrow gauge 
muleli ne, which has been electrified. Company bas secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000 ,000. V. 86, p. 53. 

STOCK AND BONDS— Interest. Outstanding. Maturitt 
Stock, $10,000 000 ($100) 7 F $10,000 000 Feb °13, 246 
Perpetual consolidated de ben-} M-S 2 £821,917 Perpetual. 

ture stock issued Feb. 7911 Interest pore in — and Toronto 
First mortgage, $6,000 000.) 1900 Pas 0,000 June 1 ‘seo 

old ($500) * |\National ust Co., a gq thy trustee. 

—Perp. deb. stodk ie redeem. at 105 on 6 mos. notice. stees 

are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 

Stock is listed on London "Stock Exchange. V. 94, p. 12 50. 
Bonds.— Interest is payable at the Canadian Bank of Commerce in Lon- 
ne Rom porns and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
Dieuonane Th 1002 3 4%: in ‘1903, 

in 1906. 8%; in 1907, 84%; in 1908, 94%: in 190 10%; in oe 100° 
10%; in 1911, 10%; in 1912, Jan., 2%%: April, 2% %: July. 2%%; Oct., 
5-6 % for “et of July i912, in ‘yes canna with plan of amalgamation. 


ov., 2 a 913, Feb 
EAR GS.—For 8 mos. ph 31 1912, gross, $2,963,831; net, 
raciiian Traction statement. 


$1,795,784. Now included in the 
ROAD .—Operates approx. 112 miles Fy track, all ~ city of Sao —— 
Brazil. 90-lb. girder on 55 and 62-lb. T rail. Has eles ane also to do 
freight business. On Dec. 31 1911 supplied OT abe arc and inean- 
descent lamps. 


OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres. Ss. 
Pearson; V.-Ps., Frederick Nicholls and Z. A. Lash; Sec., J. M. att Ra all 
of Toronto; A. Mackenzie, Resident Vice-Pres. at Sao Paulo; Mer., W.N. 

Walmsley, Sao Paulo.—V. 88, p. 507, 1561, 1615; V. 90, p. 1166; V. 92. 
P. 189 364. 1103; V. 93, p. 941, 1325; V. 94, p. 827, 1187, 1248, 1250. 

764; V. 95, p. 681. 


(3) Sao Paulo Electric Co., Ltd. 

ORGANIZATION, &c.—Incorp. in 1910. Stock issued, $5,000,000. 
Has acquired water powers and anchises for the utilization and sale of 
electric power through the State of Sao Paulo. 


- STOCK AND BONDS— Date. Interest. rg rg Maturity. 


tock 
First mtg £2,000,000 (£500,) 1912 5 J-J 23° 000; 000 Jan 1 1962 
£100, £20) the gem Trust Co., Ltd. os of Toronto, trus. 

Bonds .—Red. by a sinking ing in 1922 in annual drawings at 
par, or may be red. at 103 at = time on 6 months’ notice, or at par on 
voluntary ~~. Ps or amalgamation with another company. The Bra- 

ian Trac. Co. agrees to set aside s.-a. out of the gross of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and fund, 
and in case the ——- should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V. 96, p. 65. 

PROPERTY .—Has a me yd wr of <f 000 h. p. on the Soro- 
caba River, and is installing 3 h.p. in electrical machinery, in addition 
to which an extensive bn Of but aa ho. lines is being constructed. 
Also operates a station with a capacity of 4,200h. p. Has a contract with 
the Sap Paulo Tramwa aon & Power Co. for 15,000 h. p. to be delivered 
by Sept. 1 1913.—V. 5, . 1043, 1685. 


peat mad ACE 
WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
GANIZATION.—Incorporated in Manitoba in 1904 and Is a consoli- 

Satien of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls go ge no id Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and gu bonds of those companies, oo and int. 
V. 86, p. 1346. Sates 3 the entire street rallway, gas and business 
of Winni and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4, 500,000 to $6,000,000. Franchises are tual and 
street railway franchise is exclusive in ears until 1927 and in St. 
Boniface until 1943. 

In March 1912 shareholders were given © gmt $0 ne. at par fo 
$3,000,000 additional stock (auth. Feb. 14 wee . 94, p. 

in J uly 1911 City Council recommended the EE, of 4, OF at 
$250 per wigs share, provided an audit of the books showed sufficient earn- 
ing power. . 93, Pe gk RS ares 1911 the recommendation was indefin- 
itely a lh FY In Jan. 1913 Sa acta were pending 
for the purchase of PR A Mes by new interes 


STOCK AND BONDS— Interest. ger ET SE 
Stock $10,000,000 ($100) 
Perpetual debenture stock _ 


ist ref megs. | ,» $5,000 thie} 1905 865 
s f ($1 *\Int. at “ 
Win El St Ry mtge, $1, 000 J 1898 5¢J-J 1,000,000 Jan 1 1927 

000 ($500 1 Interest at Bank of Montr ° a ees 

Stock. The $1,500,000 stock authorized July 1907 was 
holders on or before Sept. 15 1907, payable 10 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 

15 1908, the remaining 33.34 % to be pald by the crediting of st 000 to 
pe = en from profit and loss account. V.85,p.406. The debe nture stock 
yable at no fixed date, but is subject to call at 105 and interest. 
» p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 
Bonds. —Of the 4 one — <4 =e e, $1,000 ~~ are reserved to 
ae the first a sieht bis re a Montreal is reeete. ban Bagi 
nds are not su oars bu rt) nds outstandl 
° santas eee from ee to 1924 Bik Bh and 2% from oat te to Po: 34 inclu- 
sive D. 

EARNINGS ‘oer ri 1911, gross, $3,829,750; net, $1,928,782; 
fixed charges, $818,208; ‘ates. S (il %%), $690, 000; surplus, $420, 574. In 
1910, gross, $3, 284 342: net, $1, oo 9,508; fixed charges » $694, 739; divs. 

against 31,369,421 in 1910. 


(10%), $600,000; surplus, $3 

Passengers ed in 1911, 40, 281,245, 

ROAD .—Operates 119.46 miles of track, including Suburban Rap.Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. p. water-power Installed 
a 12,000 h. p. steam turbine auxiliary piant in 1911, which gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. D. 

OFFICERS. Soda” hag William Mackenzie, Toronto; V -P., Sir William 
Whytte, Winnipeg; a Treas., F. Morton Morse, Winnipeg; Mgr., 
Wilford’ Phillips. a, 38 . 508, 626; V. 90, p. 561; V.91, p. 1448: V. 92. 
p. 598, 1376, 1501; V. 93, »>. 287, 1023, 1192; V. 94, p. 692, 828, 1058, 1251. 


b span. ne id Transit Co. 
a) és NI ON.—O —Organized in 1902 in Manitoba. Charter gives 
asin) aight a operate the telephone and telegraph lines and to dispose 
of compa tric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. nnipeg Electric Ry. controls road through ownership of stock. 


STOCK AND BONDS— _ Date. _iInterest. Outstanding. Maturtty. 


Stock, $100 ,000 t 
$ (1908 5 F-A $500,000 Jan. 911038 
First mortgage ($1,000) g.c*i Royal Trust Co., Montreal, Trustee. 

Guar prin & int t by Winnt- — at Bank of Montreal, Montreal, 

pag Elec R Toronto, New York, or London, Eng. 

Bonds.—A ditional bonds may be issued at rate of not exceeding $20,000 
~— le GS For ag hg 1911, gr $57,995; net, $11,834; fixed 

EAR Oss, net, : 

542; deficit, $15,708. 
oO ROAD. 27 ambraces 19.61 miles of track from Winnipegto Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 
Winni Selkirk & Lake Winnloes Ry. 

ph om PY m. of road from bb me | on west side of Red River to 
Selkirk. ven trolled through ownershi stock (auth. $500,000; paid in, 
$111, 500) b y Winn Electric ee " which guarantees prin and int. 

compan 


for cal. year 1911, gross $89,186 
net, $43, 24 yi $400,00 and taxes, $34, eed Ons. surplus, $8,729 " 


< Maturity. 
Jan.*°13, 3 
See text 


4,000, 000 Jan 2 1935 
of Montreal, Montreal and N.Y. 
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ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND BONDS.”—Under these words are shown— 


“STOCK.”—The amount of stock authorized iminediately follows the word “‘stock,’’ and against this Is the par value of single shares. For example. 
Stock, $200,000 ($100) ,"’ means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.”” 
following the amount given as outstanding means ‘‘full paid.” 
‘Pref.’ means ‘“‘preferred stock.” ‘Pref. 6% cum.’’ means preferred stock entitled to dividends of 6% per annum, such dividends if not palé 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. “Pref. 6% non- 


cum.” means simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 
subsequently. 


“BONDS.”—" Mort." or "M.” means mortgage. ‘Consol.’ or “con. M.”” means consolidated mortgage. “Gen. M.” means general mortgage; 
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word ‘‘gold” is usually spelled out, but in some. 
instances is contracted to ‘‘g.,”’ while “‘cur.’’ means currency. 

“Conv."’ means convertible into stock. ‘S. f."" means sinking fund. ‘‘c.’’ means coupon; “‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘“r’’ means fully registered (mo coupons), ‘“‘r*’’ means registered, convertible into coupon bonds: “‘c*&r*’’ means registerable in either form» 
and convertibie from registered to coupon or the reverse: and “‘c* &r’”’ means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “‘p. m.” mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track.. 
“Guar.” means guaranteed, and “guar. p. & 1. (end.)"" means guaranteed as to principal and interest. the guaranty being endorsed on each bond. 

*DATE.”"*—The date of Issue on the face of tne bonds Is indicated under tne word “‘date.”’ 


“INTEREST.”’—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable- 
on the stock; also the months when the interest or dividend is payable; thus, ‘6 J-J’ means 6% per annum payable January and July; correspond- 
ingly “F-A”’ is used to mean February and August; ‘*M-S” means March and September, and so on: while “‘Q-J”” means quarterly beginning in January 


and “Q-f’’ quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loane: 
mature, the day of the month there given heing in most cases the same as for one of the interest dates ) 


*“*ROAD.”—The word “track means in Street Railway parlance all track, whether main line, siding, switch or second track. ‘Rails are 80-ib. 
girder’’ means that each rail weighs 80 pounds to the yard. 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 
not represented in this issue of the ‘Electric Rallway Section.”” These are elther newly organized companies the affairs of which have not yet 
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possibie- 
to secure full returns. 


Alabama Fee. ag & 5 rower. V. 94, p. 122, 277, 628, 981; V. 95, p. 234, 








View Traction Co. (Memphis). 1061, 95, p. 297, 420, 1123. 


y. & Power . p. 
igiers (La) Ra vimay & Lichtin Co. V.94, oP. 1184. oneoye riogste Light § RR $57; bo > 91, p. 589. 
Searheair orthwestern St. Ry. V. Vv. 88, 1253; 39.) a: 12 9. 
93, p. 588, 939, 1021, 1323; V. 95, p. 


(N. VY.) & Johnstown RE - y 
Bridge (N. s S ‘des Chg 2 Ph nda dP W 3 91, D. 154, 
94, p. 912; V. 95, 11, 236, 420, 618, 1331, ies 
nee & Marinette Lt. & trac. Co. V. 89, p. 1142; v. “* 627. 
Lig 3 x rouer Ltd. . 93, p. 1389; V. p 1633 
Traimw )S Fe & eres Traction. 90, 

wae a go Vv. 91, 94, 


alee Jacksonv. & Peoria Ry. 


Angelo Power & Traction Co. V. 88, p. 1497. 
Ardmore (Okla.) Traction Co. V.90,p. 913. 
Aroostook Valley RR. V. 90, p- 107. 
Asheville Rapid T Transit Co. . 88, p. 503. 2 p. 1614. 
Astoria Seasid Tillamook Ry. V. 90, DP. 1612. 397: V. 93, p. 226, 408, 1387: 
Se an te ectric) Ry. V.94,p 82 ?. 1623; V. 95, p. P i274, 1403. 
Atlanta & Macon Ry. V. 95, p. 296, 61 Middle Went Utilities Co. V. 94, p. 1189, 1253, 1627; V. 95, p. 481, 
B kersfield & VenturaRy. V.83, P 1227; V. 84, p. 50; V. 87, p. 543. 1040, 1406, 1545, 1746. 
Bingham Central Ry. . 92, p. i16. Mineral Wells Electric Co. V. 91, 
Birmingham Ensley & Bessemer RR. V. 95, » Piel, Syaat Mi 
cons urs Millville & Northern. Vv. 93, 

Bogota (Columbia) City Ry. V. 91, p. 1765. 














> @ 
reer fat — aterarban Ry. 93, Poh ow V. 94, p. 207. 
Missouri Water, L ene & Traction Co. 39. 








Monterey (Mex.) Light & Power. V. 93 gif; 527. 
Boston & Eastern RR. V.93,p 43. Montgomery Rapi Yona. Co. V. 89, p. 1542; . 92, . 1500; V. 93, p: 
British Columbia Electric Ry. V. 92, p. 880; V. 93, p. 345, 1323, 1667, 796 
1785; V. 94, p. 205, 486, 558; V. 95,pD Pi io: v. 96, ie: 61. Nashville-Gallatin Interurban Ry. 95, 11 

Brooklyn & North River RR. Vv. 4. 205, 235, 41 749; v.95, te 8 New stad leans & Grand Isle Traction, Vishé i Rates, V. 94, p. 698,. 
Brunswick Terminal & Ry. V 9, p. 528, 1667: V 90, Dp. ; 1186; ¥ 618. 

. 92, p. 321, 1030; V. 94, p. 278, ose. 706. New York & North Jersey Rapid Transit £0; V. 95, p. 298. 
Bryan (Tex.) & Colle e Interurban Tat Northern Electric Ry. (Scranton, Pa.). V. 92, p. 188, 462. 
California Midland RR. ver OOD 52 » 666. 705° of 'p. 278. Northumberland County (Pa.) Railay & Light. V. 93, p. 1600. 
bey uey (Cuba) Co. Ltd. 95, p. 418. Oakland & Antioch Ry. ‘ me: 

reton Electric Co. 7.92, p. 1108; V. 95, p. 1121. Oakland Antioch & Eastern. p. 9 
cape ire & Western Ry. V. 95, p. 235. Parkersburg (W. Va.) & Ohio Valiey, E oR a V. 92, p. 1375. ee: 
Catskill (N. Y.) Traction Co. V. 92, p. 955. Pasadena Rapid Transit. 9, 411; V.91, p. 717; V. 94, 417. 
ntre & Clearfield St. Qe AB os Pa. V. 95, p. 1122. Paul Smith’s Plecteic i. Routes oF 7 lroad. V. a3. D. i06. 

Cheboygan, Mich., Electr ric ‘Light & Power Co. V. 95, p. 1683. Pelham Par V. 93, 1669; V. 
Cheyenne (Wyo.) Electric Ry. 


hk 
. 93, p. 3 . Philadelphia | MSR, Elevated RR. Py. 89, p. 594; V. 99, p. 628- 
Chicago Aurora & De KalbRR. V.89, p. 592; V. 91, 3 517. Phoenix (Ariz.) Railway Co. V.9 


2, Pp. 
Chicago Fox Lake & Lake ste ee A 95, p.1l Puebla Tramway, Lt. & Pow. Co. v. 93, Dp. 286, 1726; V. 94, p. 352; 
Circuit Terminal Ry. V. 95, p. 1473, 1684. 


93, 4 
CRigens Lt. & Transit py Pine Bluff, Ark. V. 90, p. 976; V. 94, p. | Oskaloosa (la.) Traction & Light Co. V. 95, p. 1208 








res | & Light 6) aoa Co. (Boston). V. 93, Dp. 286, 470; V. 95, 
City Island Ry. (N. Y.). V. 93, ‘Pz! 619; V. 136. 
Cleveland Barberton Coshocton 5S Ville “- Fe ag 4 £i¢. Richmond (Va.) & Henrico Ry. V.90, p. 1615; V. 91, p. 275: V. 95. 
Cleveland (O.) Underground Rapid Transit. . Ol, ; oe 85. 
p. i 1631, 1701; V. 93, p. 407. Dichanend Va.) & Rappahannock Ry. . 95, 1404. 
Columbus Kenton & oledo Traction Co. V. 95, p. 297. Rochester-Corning-Elmira Trac. <e- os’ $7, Bic 416, 1664: V.95, p. 176.. 
Columbus Urb. & West. Ry. . 93, p. 1785; V. 94, p. 630; V. 95, p. | Sacramento Valley Electric RR. 


1 236. Sacramento-Woodland Electr RRR. ad 94. AAG 
Consolidated Ry. & Power Co., Fayetteville, N. C. V. 90, p. 848, | St. Francois County By Farmington, me- 91, 1p. 519 SY: ¥ . 95,p. 237. 
1170, 1613 St. Louis Montesano South hern 1; , D. 155. 
Creston (la. ) Winterest & Des Moines RR. V. 95, p. 1607. an Joaquin Valley Electric . 
poatiog Interurban Electric Ry. ‘ 


93” 
Vv. an Jose Terminal Ry. V. 94, 1120; Pe Fa D. ve. 1333. 
Danville (Va.) Trac. & Power Co. V. ~ , Dp. 749. antiago (Cuba) Electric Light Ys Traction Co. V. 95, p. 754. 
Dayton (O.) Power 4 Lt. Co. V. 22: 


apulpa (Okla.) & Interurban = 95, p. 751. 
person (O.) Street Ry. 87, Dp. 1583; ¥ p. 73 25. cranton & Binghamton Ry. 189, i=. 
Dedham (Mass.) & amin St. Ry. “$35 . 1786; V. 94, p. 1316; 


D. 
" eattle Snohomish & Everett R Ry. a 
Detroit GRP oom & Grand ind Rapids ses Ry. V.89, P. 993. 











eattle-Tacoma hort Line. V. 89, ree PY? 90, Pp. uit. 373. 











mbm MmEM EME MEME MEMO 














hhelburne Falls (Mass.) & Colrain Street Ry. V. 92, 4 
Dixon & Eastern E FR, omerset (Ky.) Water, Light & Traction Co. V. 92, $23. 
Dunnville Welland port = .o% le Elec. Ry. V. 95, p. 818. uth Carolina Light, Power & ys. Co. V. 95, p. 751; V. 96, p. 136. 
Eastern New York We 2 joutbera tregtion _ Co. . Illino V. 89, p. ‘412; . 92, p. 1637; 
Elmira Cornin Pasi ted 91, p. 1710. Vv. = Po 1764; V. 95, 1208. 
Erie & Union Springfiel (ry. ) & AR. od Ad Electric Ry. V. 89, p. 44; V. 91, p.- 
Everett & aR ee ¥. 90. Py 1101. 398, 464; . 94 i 764. 
Fitzgerald & Ocilla lec. Ry. . 88, p. 1408. Springfield Oo; & Washington Ry. V. %. p. 1535, 1601. 
Fort Scott & Nevada Lt., Ht.,.W.&P.Co. V.95, p. 820. Sunbury & Susquehanna Ry. V. 95, 
Fresno Hanford & Summit Lake Interurban. V. 92, p. 1636. Syracuse Watertown & St. Lawrence Be RB- 0. wi Ne p. 983. 
Gettysburg Transit Co. V. 89, p. 721. Tampa (Fla.) & Sulphur Springs Traction. 287. 
Hammond Chicago Heights & Southern trae. Co. V.91,p. 276. Toledo Columbus Springfield & Cincinnati Ry. OFF 39. p. 666- 
Hocking-Sunday Creek Traction. V.91 A ae Vv. 92, p. 1499. Toronto Suburban Ry. V. 93, Dp. 92. 
ndianapolis Chicago & Meridian Ry. Trinidad Electric Co., Ltd., Port of Spain, B. W. I. V. 95, p. 481. 
nternational Transit Co. (Sault Ste. Marie. >, Sat.). )». V. 93, p. 589. Twin City & Lake Superior Ry. od 90, 237. 
nter-State Public Service Co. Twin Fails (Idaho) Ry. V. 95, 681, t404. 
owa City Ottumwa & Southwestern 4 og Ry. . 89, p. 1668. United Water, Light * Traction Co. (Somerset, Ky.). V.94, p. 984. 
rwin-Herminie (Pa.) Trac. Co. - . 1745. United Rys. (Portiand, Ore.). V. 89, p. 1412; V Oe p. arth 1364. 
Kentucky Railway Traction. V. 89, United Service Co., Scranton, Pa. V. 91, p. 407; . 93, p. 797. 
pet ets Utilities Co. V. 95, p. 1745: V . 96, oS... Utica Southern R Ry. 9, 
Lake Erie & Northern Ry. V. 95, p. 1746: ‘3 ‘96, p Washington Utilities i Vv. POS. 1209. 
Lake Erie & Youngstown Ry. V. 89, p. 993; V * ah og p. 1608. Washington Westminster & Gettysburs RR. V. 95, p. 177. 








INDEX TO RAILWAYS. 











Page. Page. Pag 
Adamstown & Mohnsville El. Ry eT Allegheny & Bellevue—See Fed. St. & Pl. V..102 | Alton Granite & St. L. Trac. Co.—See East St. 
United Traction (Readi ng) MEIER TG BV 9&8 | Allegheny Belle. & Per. Ry we United Trac.102 Louis & Suburban Oo. .............-.-... 50 
Ale Bedford & aevenene RR.—See North- Allegheny & Northwestern St_..........---- 135 | Alton Jacksonville & Peorla._............... 35- 
rn Ohio RR IRR ie ni OE 5 | Allegheny St.—See Federal Si. & Pleas. Val_.102 | Alton Ry. Gas & Elec. Lt.—See East St. Louls 
Abroa Wadsworth & ‘Weatorn Ry.—See North. Allegheny Traction—See Cons’d Trac. System104 Te i is isis seem ial teignibie 
I OU UN ts i a ian iat item as 5 Allegheny Valley Street Ry.—See West Penn Alton Ry. & Tll.—See E. St. Louls & Sub. Co. 50° 
Alabama City Gadsden & Attalia St. Be caitin 54 .-.-.-...106/} Altoona & Logan Valley Electric Ry.—See 
Alabama Tract, Light & Power -.._... -.. 135 auceen El. L. & P.—See Leh. Val. Tran... 7 See: Se, CEO cic cctkabiindmee voto 98 
Albany & Hudson RR.—See Alban Sou.RR. 62 | Allentown & 2 oe Traction Co.......... Te Re Be Os Ove d occ cksrccecs.s mee, 6 
Albany Ry.—See United Traction (Albany) .. 5/ Allentown & Slatingt’ tee Lehigh Valley American Railways Co.................-..-. 95 
Albany Southern tte i tla ainda cali din btn ooes wp 62 A cs ts an a. coun Ss tecshcaiid diced cine daktds ts tn cilia outs tn de at dal 7| Amesbury & Hampton—See N. Ham. Elec.Ry. 61: 
Albia (Iowa) Interurban Ry_.........-..--. 7| Allentown & South Allentown Bridge Co.—See Anacostia & Potomac River RR.—See Wash. 
Alfr. Lt. & Power Co.—See Ati. Sh. Ry... .-. 117 Lehigh Valley Transit Co............-.... 7 i Ge i ig albeit ota alias 128 
Algiers (La.) Ry. & Ltg. Co......-.....-....135 ' AlMance Electric Ry.—See Stark Elec. RR... 7' Angelo Power & Traction..............--.-.- 13& 
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Anniston Electric & Gas 
Ard 


Co 
more St. Ry.—See Cons. Trac. of Pittsb..10 
Seems Ques Beetinee x Bou. Gs------18|2 
ansas Valle y t Oe. Giese wane 09 
4 . ts one. rRy ih iat bacaihin avis Ge ewe wo rt 
STR ERS RE Re ree 
Asbury Park & Sea Girt RR.—See Atlantic 


Se Be a ke  eeleswcue 


Ashaway & Westerly Ry. Co.—See Norwich & 
Westerly Traction - 90 


Aco | Electric Co.—See Asheville Pow. Ws 
Asheville Power EMME OG cc cd bs on dado cccekll 
Asheville REET RES Re ara eer 135 


Ashland wii ) Light, Power & Street Ry.— 


See ot ee & Bessemer Ry. & Lt. Co... 64 
Ashtabula a De. | ctiichiben ecockudeos 9 
Astoria e & Tillamook Ry. .-...--...-. 135 


on Ry. Light & Power—See Western 
Rys. & Lt. Co 2 
Athens Ry. & Electric Go.—See Utilities Im- 


a ne cows 7 
Ee nn cw oimoeson 60 
ry oh See, nn oa nwnseacece 35 

.&Elec.. 9 


Atlanta Consol. St. RE. .—See Ga. R 
Atlanta G. L. Co —" =. Ry. & El 
Atlanta 7 Macon Ry..--...- 
. RR.—See Ga. Ry. & 9 
Atlantic Ave. RR.—See Bk yn. Rapid Tran. 21 
Atlantic City & Ocean City Co.—See Atlantic 
I I es 11 
Atlantic City & Ocean City RR.—See Atlantic 
4s F "Gf a RS mae 11 
Atiantic City & Shore Co.......-..-.-.------ 


Atlantic City & Shore RR.—See Atlantic City 
& Shore Co 


-—<—"——-—————- ee oe nen aera eee eee Se eS ee 


Atiantic Coast Electric Ry.......-......-...- 9 
Atlantic Shore Line Ry.—See Atl. Shore Ry_-_117 
I 117 
Auburn & Northern Elec. RR. (with map)-_.125 
‘Auburn & Syracuse Electric RR. (with map) _125 
Aug. & Aiken Ry.—See Augusta-Aiken Ry. 
ES Re RE a RT ee See ee on 11 
Augusta-Aiken Ry. & Elec. Co. (with map)_-. 11 
Augusta (Me.) allowell & Gardiner RR.— 


ee Lewiston Augusta & Waterv.......--- 107 
Augusta (Ga.) Ry. & ElectricCo. See Augusta 
Sm I 11 
Augusta jinthrop & Gardiner Ry.—See 
Lewiston Aurusta & Waterville St. Ry...-_- 107 
Aurora Elgin & Chicago (with map)-.......-- 30 
Austin (Texas) Street Sabeway a 11 
Beabyion RR.—See South Shore Trac.__..-_- 94 
aden & St L. RR.—See United Rys. Co__.115 


‘Bakersfield Gas & Elec. Lt. Co.—See San 
Joaquin Lt. & Pow. Corp.-.-------.--- 
Bakersfield & Kern Elec. Ry tee San Joaquin 
I 11 
Bakersfield % Ventura a SB Pt Ee Oe ge 135 
4 & Annapolis Short Line—See Mary- 


Baltimore C Catonsville & Ellicott’s Mills Pass. 
R . & Elec. Co 


oo United Rys. & Elec. Co_.......=. 11 
‘Baltimore Halethorpe :% Elkridge Ry.-....-. 13 
Baltimore Northern Electric Ry.—See 

United Rys. & Electric Co................ 


‘Balt. Sparrows Point & Chesapeake Ry....-.- 13 
‘Baltimore Term. Co.—See Wash. Balt. %% Ann.128 


‘Baltimore Traction—See United Rys. & Elec. 11 
‘Baltimore & Washington Transit............ 28 
Bangor Power Co.—See Bangor Ry. & El___. 13 
Bangor Ry. & Electric Co.........-........ 13 
Barre & ontpelier Traction & Power. -_..__. 


13 
‘Bartlesville Gas, P ey & Ry.—See —, 


I 
oer {9 gh Leip mnen Bartles- 
Ss, GT, 127 
Bath St. Ry. —See fw SEA Aug. & Waterv._.107 
‘Baton Rouge Electric Co.......-.-.-....... 13 
4 ee a oa Power Oo.—See PacifiCc Gas & 
GARE sg ES a RT TS RS IR Oe a Se 17 
Bay State Street Ry. (with Map)-..-......._- 17 
Beatrice (Neb.) Electric Co_...........-.... 14 
oer. Treetem OO... ccccecescaces 14 
Beaver Valley Traction—See Phila. Co_.__._- 104 
Bellaire South Western Trac. Co.—See Wheel- 
I a slots minh w at 1 


‘Belt Line Ry. Corporation___........._-..- 
Belton & Temple Trac. Co.—SeeS. W. Tr. Co-_ 125 
Ben Avon & Emsworth St. Ry.—See United 
me 
penton Harbor-St. Joe Ry. & Lighting._____ 
Berke en Turnpike Co.—See Public Service Ry. 80 
pee werey Elec. Ltg.—See Pacific Gas & Elec__117 
ss a ci ing wae anil me aie see 82 
Bahk = Wamateth iiss Leh. Val. Transit_.... 7 
Beverly & Danvers—See Bay State St. Ry... 17 
Biddeford & Saco Railroad 
Biloxi El. Ry. & Power Co.—See Gulfport & 
Miss. Coast Tract. Co 
Bingham Central Ry 1 
Sapemeen Lest. Q Union—See Bing. Ry... 14 
bane spl 7 ey OP EERE eS Oa iy Se 14 
sboro St. Ry e United Trac. (Reading) 98 
Birmingham Ensley & Bessemer Ry 35 
Birmingham & Gulf Railway « Navigation Co.127 


Birmingham Knoxville & Allentown Trac- 
a ag Pittsb. & Birmingham Tr... ___- 102 
Birmingham awe & Electric—See Bir- 
mingham R Piwidisesdecedene 14 
Birmingham My Pp Se iintinatem ae 14 
Bleecker eg Bg Fulton Ferry RR.—See 


SO, 86 
Bloomfield Baneet-—tee Pittsburgh Tr. System104 
Bloomington Decatur & Champaign RR 28 


Sleomtngto n & Normal Ry. El. & Heating Co. 
—See Bloom. & Norm. y. OB did edi cine 
Bloomington & Normal Ry. & Lt. Co__.____- 2 


Bloomington Pontiac & Toilet Elec. Ry 
a a? Mv 7s + oa baa tl “it->-- 
ue Grass Trac. Co.—See ac. erm. 
Blue Hill Street Ry... - A Se Op ee ee oS 
Bluffton Geneva & Celina Trac.—See Marion 
Bluffton & Eastern Trac._..........____._ 1 
Bogota (Columbia) City Ry 1 
Boise & Interurban Ry.—See sano Ry., Lt. 
& Power Co..-. 
Boise RR., Ltd. —See Idaho Ry 





a an 
rt &P. “Co... 14 


Boise Valle Ry .—See Idaho Be Lt. & P. 
Boston & Chelsea Wige Idaho Ky., Su eitinbied pe 19 
SI 135 


Boston Elevated Ry. (with ma 


Boston Mil. & Brock.—See Ol apres heii 17 
Bos. & Nor. St. 4 * .—See Bay State St. Ry__ 17 
Boston & Revere Electric. .............___._. 19 
Boston Suburban Electric Companies__..___ - 5 
Boston & Worcester Electric Companies... 19 
Boston & Worcester Street Ry............- 19 


Boyerstown & Potts. St. Ry. 


Braintree & abe St. y .—See So. Shore 
& Bost. Stree 


nai a Di ic os aie 
t koteee St. Ry ys Old Colony St. Ry.... 


7 | Calais (Me.) Street Railway 





Page. 
= | Goines G srio Co Light Co.—See Twin State 


: Co. 
BiideenentiCous. ) Trac.—See aw Baes.CO- 8. 
Bridgeton Electric—See Am, Rys. Co. (Phila.) 95 
Bridgeton & Millv. Tr.—See Am. Rys Sia 
Bridgewater Whitman & Rockland ‘St. Ry.— 
See So. Shore ‘ ger St. R 





17 


SUES Be. Dele ocasocnnwascavéeqmooucecs 125 
Bristol & Plainvilie Tramway (Conn. _ FO 19 
Bristol (Va.-Tenn.) Traction Co......_- nena 
British Columbia Electric Ry........... .. 135 
—— Fee 5 PRO cn nanesseanocetiasoun 63 

& 7th Ave. RR.—See New York R +4 
Brow way Surf. RR.—See B’y & 7th Ave.RR. 
Brockton Bridgewater & Taunton St. Ry.— 


See Old Colony St. Ry..-..--..--.--..... 
Brockton & East Bridgewater St. Ry.—See 


Ge Gee IG. Fells conte cen bebo diion 17 
Brockton & trmeuth Street Pa: TR I ie ane 107 
Brockton Street Ry.—See Old eer St. Ry. 17 
Bronx Traction Co.—See Third Ave. Ry___. 87 
Brooklyn Bath & West End RR.—See B.R.T,. 21 
Brooklyn & Bright. Beach—See Bklyn. R. T. 21 
Brooklyn Cable Co.—See Nassau Electric... __ 22 
Brooklyn City & Newtown RR.—See Coney 

Selene & BOOST cdcsstddnsetiddbmdtinn 22 
Brooklyn City RR.—See Brookl be an . Be 
—* Crosstown RR.—See Broo » as 
Brooklyn Heights RR. ae . Seocmya mi cis On 
Brooklyn 6 orth es iin ch ih hearin ae ci 135 
a yg ueens Coun 3 Suburban RR,.— 

ooklyn Rapid I ish vicbnnube 1 
Brooklyn Rapid Transit onthe I 21 
Brooklyn Union Elevated-............-...... 
Brownsville Avenue Street Ry.—See Pitts. & 

WB SRR ager eae re 102 
Brunswick Terminal] & Railway Sec... ___._ 135 
Brunswick Trac.—See Public — tanita 77 


Bryan (Tex.) & College Inter. Ry........... 135 

Bucks County Electric Ry.......-...<.<... 9 

Buffalo Bellevue & Lancaster Ry.—See Inter- 
See Te... nduateavabwhadonwaee 24 


Dues & Le Fel... caddbsnsbodbowoakimdhen 
Buffalo Dunkirk & Western RR.—See Buffalo 


& Lake Erle Traction Co................. 24 
Buffalo Gardenville & Ebenezer Ry.—See 
Dee DOUG. FON. ocautbdioewttininaen d,s 24 


Buffalo Genessee & Roch.—See Buff. & Depew. 24 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 24 
Buffalo & Lackawanna Traction Co. 24 
Buffalo & Lake Erie Traction Co...........- 24 
Buffalo Lockport & Rochester Ry. (with map)125 
Buffalo & Lockport St. Ry.—See Inter. Trac. 24 


Buffalo & Nia eo s. — Electric Ry.—See In- 
EISNER eS SRE es 24 
Buffalo Ry.—See Deeccreccs Traction... __ 24 


SRE ae aa 
i © Tonawanda & Ni 





R.—See International Traction... _ 24 
Buffalo Traction.—See fctermatlonal Traction 24 
Buffalo & Williamsville Electric Ry... 24 
Burlington Elec. Lt. & Pow............... 76 
Burlington County Ry. oh Burl. Co. Tran... 74 
Burlington County Transit Co.............. 74 
Burlington (Vt.) Traction................_ 25 
Burlington (Iowa) Ry. & Light Co.......... 25 
DE De iitwth dn ecnamokebmennnhiie 25 
Cositee her a I i ate 58 

Elec. & Trac.—See we eee Ee & wy 29 
Caine "ser, & vt. Co.—See W 2 


+ & Lt. 29 
Cairo & St. Louis Ry.—See Westra ys & Lt. 29 


California Central Gas & Electric edllieweat” 


Pacific Gas & Electric Corporation... 7 
California Gas & Electric a ee 

Pacific Gas & Electric Co...............- 117 
s&s Ree eR, aoe 135 
California Pacific Ry.—See Pac. Elec. Ry.... 69 
California Ry.—See San Fran.-Oak. Term. Ry. 92 
I, I ST 119 
California Street 4 oe SRS OS RN a ae 119 
Calumet Elec. —See Cal. & So. Chic... 30 
Calumet & South cates aed thn a delat Soe dae 30 
Camaguey (Cuba) Co Eee 


Camden Gloucester Woodbury Ry..__-_- 80 
Camden Horse RR. = femdom 2 & Suburban 80 
— Inter-State Ry .—See Ohlo Valley Elec. 
Caanion & Suburban Ry.—See Pub. Serv.Cor. 80 
Canadian Lt. & Pow.—See Montreal Tram- 
ways & Pow > a 
Canai & Claiborne RR.—See N. O. Ry. & Lt_- os 
Canarsie RR. Co.—See N.Y. Consol. RR... 2 
IN 8 eee eer eee 5 
Canton-Akron Ry.—See , Oe -Akr. Cons. Ry... 5 
Canton-Massillon Electric Ry.—See Canton- 
Te TR i a oe ee ome 
Canton-New. ‘philadelphia Ry.—See Canton- 
I Tn 
Cape Breton Electric Co 


35 
Del Bay & Sewell’s Point Elec. Ry. 25 


Cape Ma 

i ee 128 
Carbondale Ry.—See Scranton Ry..-..._-.-. 96 
Carbon Street Ry.—See Carbon Transit ii ce 
eS "ED eRe. rt 
Carolina Power & Light Co..........-...-..-. 11 


t Co 
Cass Ave. & Fair Gr, Ry.—See United Rys Co- 115 
Cassville & Western ‘iy see 
Catharine & Bainbridge Sts. Ry. —See Un.Trac. 4 
ool Re AR RR er ee 13 
Cayuga Lake Electric Ry —See Ithaca St. Ry. $4 
Cedar Rapids & Iowa City Ry. & Light Co.— 
See Iowa Ry. & Light Co......-.-...-- 


Cedar. Rapids & “Marion City Ry.—See 
United Light & Railways.-.-..---.-.-.----.- 

Central California Electric Co.—See Pacific 
Gee 2 ee, Ge. 4. cn ameseenooocdeseeebee 117 

Central California Traction Co......-.-.-..-.- 24 


Central Crosstown RR.—See New York Rys-.. 86 
Central Electric Co.—see somerset Union & 


Middlesex by pen By EN ee ae " 77 
Central Elec Sac. Elec. G. & Ry .--117 
Central Elec. Ry. (Kan.)—See K. C. Ry. & Lt. 65 
Central Georgia Power Co......-.-....------- 71 
Central Illinois Public Service Co.........-.- 71 
Central Kentucky Traction Co.—See Kentucky 

.,. SS BO ee Nera) >t eee 6 
Ceres Te 29 


Central Market St. Ry.—See Columbus Trac.Co. 42 
Central Park North & East River RR.—See 
ee MD 8 
Central Passenger Ry.—See Central Traction _.104 
Central Pennsylvania Traction Co.—See Har- 
SF Ror e opons ppt. i.e aa 61 
Central Ry.—See United Railways & Electric. 11 
Central Ry.—See Peorla Ry......-----.-.---.- 27 
Central Traction.—See Consol. Trac. System.104 
Centre & Clearfield Street Ry 135 





Page. 
Chambersb. Greencastle & Waynesb. St. Ry..129 


Charleston City Ry.—See Charleston Consoll- 
dated Railway Gas & Electric.....-...-.-.-. 
Charleston Consolidated Ry. Gas & Electric— 
See Charleston Cons. ww % Lig. 5 ES 29 
Charleston Consol. Ry. Lighting Co...... 29 
Charleston-Isle of Palms Traction........... 29 
Charlotte Elec. Ry Ne gduade Ge 


Charlotte Electric. Ry. Light & Power Co.— 
See Charlotte Elec. Ry 29 

Chattanooga Elec. Ry. — Bee Chatt. Ry. & Lt. 75 

Chattanooga Rys. “Co —See Chatt. Ry. & Lt.. 75 


Chattanooga sre be & TAG... « cccenscccoce 75 
Chautauoua Traction Co-................---- 65 
Cheyboygan El. Lt. ” & Pas Ue wcaschnckne 35 


. Co 1 
Chester Darby & Phila. —See Wil. & Chester 
Traction 1 


Nene a nee 100 
Chester & hy ero Ry so'uh ioiip anesthe craig wetted 98 
Chester Street Ry.—S & Ches. Trac...100 
Chester Traction—See wim. & Ches. Trac. Co.100 
Hw Lemay § (Wyo.) Electric Ry............-- 135 

urora & De Kalb RR.....-..----.-.- 135 
Chto. Bloom. & & oe Ry.—See Bloomington - 
Chicago City & foo Pa noadisioscanse 30 
oar meno City a din i 6 tbe O6ReeoOddnOode 30 
Chicago Cons action.—See Chicago Rys... 32 
Chicago & Desplaines Val.—See Am. Rys. Co. 95 
Ohicago Elevated Railways (with map) ....-.. 34 
Chicago Fox Lake & Lake 1 


GIs 3 acted dice 35 
& Interurban Ry~--.- - 32 
& Joliet Elec. RR. —See Am. Rys. Co. 95 
Junction RR.—See So. Side Elec. RR. 36 





Lake Shore & South Bend Ry.....-.. 72 
& Milwaukee Electric. ...........- 32 
& Oak Park Elevated Ry.......-.-.-.. 36 
Ottawa & Peoria Ry..-............ 29 
Ra'iways Co. (with ant ee EN 32 


Chic 
& Interurban Ry-- 

Chicago South Bend & Northern Indiana 
Railway 22 

Chicago Union Traction—See Chic. Rys. Co... 32 


o & Southern Traction Co.—See Chic. 


Chisago & Western—See Chic. City & Con- 
I i iN an lal 
Chippewa Valley Ry. Light & * ata Sak eueue 
Choctaw Rallway & one n 
Christiana & Coatesville 
ter Railway & Light vy a indi npiiaaniaind ily i tsi te chtineee 
Christopher & Tenth Streets RR.—See New 
ST i a i Ni ae a 
Cincinnati & Columbus Traction Uo._.....-.. 
Cincinnati Covington & inane. ie Cin- 
cinnati Newport & Covington...........-.. 44 
Cincinnati Dayton & Toledo Traction Co... .. 43 
Cincinnati Georgetown & Portsmouth Ry... 36 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 37 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 36 
Cincinnati Milford & Loveland Traction _-_-..-.. 36 
Cincinnati Newport & Covington Lt.&Tr.Co.. 44 
Cincinnati Street Ry.—See Cincinnati Trac... 37 
SN aa ee i ehh celia te 37 
Circuit Terminal “a. a a ea ed aie 135 
Citizens’ Electric Co.—See Somerset Union a 
Middlesex Lisp Rn nk din hin es eindin emaaee 
Citizens’ Elec ght, Heat & Power... .-. 
Citizens’ Electric Rallway Light & Power Co. 
Mansfield Railway Light & Power Co... 
Citizens’ El. St. Ry.—See New Hamp. El. Rys. 61 


Citizens Lt. & Transit ty 3%  —_ PRESEN 135 
Citizens’ Pass. Ry.—See Harrisb ie 61 
Citizens Pass. Ry., Norristown.— Gchuyl- 


Val. Trac 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 
Crees a & Lt. Co.—See ,Tri-City Ry. 
Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Street Ry..............--.-- 
Citizens’ R. ee Memphis Street R 
Citizens’ Street Rallway (Muncie, Ind.)— 
Union Traction of Indiana...........-..-- 
Citizens’ Traction.—See Consol. Trac. System.104 
Oitizens Traction Co., Oll City ........-...-.-- 2 
City Electric Ry. (Port Huron, Mich.)—See 
etroit & Port Huron Shore Line...._.. .. 48 
Cy Electric Ry. (Rome, Ga.)—See 
Oe a a 


1 
City & Elm Grove RR. Co.—See West Virginia 
ree 22. meee Cle... Wn sano ee oonscokee 
City Light & Trac. Co. (Sedalia, Mo.) .—See 
Consol. Cities Lt., Power & Trac....-..... 89 
City Rallway (Dayton, SRS SPE 45 
City Ry.Co.of Los Ang.—See Los Ang. Ry.Corp 69 
Orgy. & Suburban. a United Rallways & 
lectric Co. of Baltimore.-...........-.-.-.-. 11 
City & SuburbanRy.—SeePort.Ry..Lt.& Pow.107 
City & Suburban sf .—See Wash. Ry. & Elec.128 
Ce Deen Gt. Cal. ET Oe cnakncanae ee oeeupes 135 
Cleveland Bar erton Coshocton & Zanesv. Ry.135 
Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland Southwestern & Columbus. -_--.-- 
Cleveland & Ch n Falls hy ties Cleve. 
Youngstown & 


Cleveland & Eastern Traction ---..-- 39 
Cleveland Electric Ry.—See Cleveland Ry_- i ae 
Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry............ 37 
Ce Oe Be Bl « Cn ntdebbandecosieosceeeus 56 
Cieveland Painesville & Ashtabula RR__._-. 39 


Cleve. Painesville & Eastern RR. (with map) . 
Cleveland Rallway Compan 
ereand & Southwestern 





ve. Southwest & Col. Ry... ..... 37 
Cleveland Southwestern & Columbus Ry .-_.-. 37 
Cleveland Underground Rap. Tran. Co___.... 135 
Cleveland Youngstown & Fastern | Ry ~seacesh 39 
aS ER ARE Pe i th RS eg 3 


Coal Belt Electric Railway Co__._....._.... 
Coal Castle Electric Ry. oe, E. Penn. Rys-.. 100 
Coast Counties Gas & Elec. EPR LRN 2 8 SO 
Coast Counties Light & al Co.—See Coast 

Counties Gas & Elec. ..-..... sain: aa asind 
Coast Valley Gas & Elec. Co —See The RRs. 

& Pow. Devel. Co. -..-.-..- EAN 
Coeur d’Alene & Spokane Ry.—See Spokane 

Ie Ts I i 123 
Cohoes Ry.—See United Traction Co 


Colorado Springs & Interurban Ry... ....... 41 
Colorado Springs Light, =ane & Power Co.— 
See United Gas & Electric.__......-....-. 88 
Colorado Springs Rapid Transit -—See Colo- 
rado Springs & Interurban... ....._...-. 41 


Columbia (S. C.) Elec. St. nes Light & Power. 
See Columbia Ry., Gas & Electric__.___.-- 


Columbia & sjentour = Ry.—See Colum- 


eS Se ) ee ee y 
Columbia Power Light t & Rallways__........ 
Columbia Ry.—See Wash. Ry. & Elec. 66222138 
Columbia ( C. ) Ry., Gas & lectric Ge 
Columbus Buckeye Lake & Newark Traction. 

— Columbus Newark & Zanesville... - 42 
Columbus Delaware & Marion Elec. RR...... 


Columbus Delaware & Marion 


Ry 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 41 
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c Co at Dunnville Wellandport & Beamsv. El. Ry PONS Fresno Hanford & Summit Lake Inter 135 
pe So co. es Southwestern Ry.— Duquesne Traction.—See Consol. Traction..104 | Fresno Traction Co.................-.---- 54 


See Indiana Columbus & Eastern... 


Columbus Interurban Terminal Co_.....---- 42 
Columbus Kenton & Toledo Traction ..-..-...135 
Columbus Light, Heat & Power Oo.......-.-- 42 


olumbus London & Springfield Ry.—See In- 
¥ Easte 


diana Columbus & Ditto enmannewe 42 
pt Ree a Magnets Springs & pertnern Bass : : 
Columbus on u epee 
Columbus Mt. Vernon & Mansfield Tract.—See . 

Columb. New Albany & Johnstown ey ~- 43 
Columbus New Albany & Johnstown Trac. Co. 43 
Columbus Newark & aneeyase i Electric 2 oy 42 
Columbus & Ninth Ave. RR.—See N. Y 85 


yo we ee N ehewny' a Ry., Power & Bauipment. 
umbus Power C0..<<cccoccccccescceccce 
pe = (Ga.) RR.—See Columbus Elec. Co. 
Oolumbus Ry.—See grove Ry. & Lt. Co... 


olumbus Rallway & Light Co.........-...- 41 
Seteanien Traction Co.—See Col. Ry. & Lt.Co. 42 
Columbus Urbana & Western Ry-.-.-...-...--. 135 
Commonwealth Avenue Street Ry.—See Mid- 


dlesex & Boston Street Ry...-..........-.. 
Commonwealth Pow.,Ry. &Li. Co. (with map) 56 








a oe. age Power Co.—See Consumers - 
POWE? COO. coocaccrceapoedcatoggeoeasous 
ompton Hel hts aa ot & Merchants’ 
. Termin al R Ry a ted ne Rallways System115 
Concord Maynard & ry eo Street Ry... -.. 60 
png Fe ph T” cpepeiaaaaerete 32 
ney Islan lg 
Coney Isiand & Gravesend.—See “eg mete 21 
Conest Traction.—See Lan. Co. - & Lt. 88 
Connecticut Company.............. i itil 81 
Connecticut Ry alia hiiinin aitnie ae ob Oe oee 81 
Connecticut Vailey Street Railway........-.. 60 
Connellsville Suburban Street Ry. -—See West 
i De Ci pwetat neeneidaseene 06 
Conshohocren Ry.—See Schuylkill Valley._... 99 
Consolidated Cities Light, Power & Trac. Co... 89 
Consolidated Rallway Co. '—See Conn. 0o..__- 81 


Consolidated Raliways Light & Power Co. 

i. ee 29 
Consolidated Ry. & Power (Fayettevilie,N. vo | 135 
Consolidated Rallway & Power Co.—See Utah 

San Gf Seo cenctoosageceenscceases 
Consolidated Traction of New Jersey.._...-.. 80 
Consolidated Traction of Pittsburgh, Pa...--. 104 
Consumers’ Elec. Lt. & Power Co. (New Or- 

leans) .—See United Gas & Electric Corp... 89 





Cn Seer Ge. nc cnedeabheewscaancect 58 
Continental Passen 3 " .—See Union Trac... 98 
Corning & Painted Se its catia ih ci 44 
Comiene Cons. St. Ry. tthe K. C. St. Ry. & on 
Cortiand County Traction................. 44 
County Traction Co. (Chicago) ............- 34 
Creston Winterset & Des Moines._........- 35 


pho aed = Ry. (Buffalo) —See Inter. Trac. 24 


Crossto Columbus Ry. & Lt. Co... 41 
ens ee the “Noumey Power & Lt. Co. ........107 
Cumberland & Westernport Elec. Co.—See 
Cons. Cities Light, Power & Traction Co_... 89 
Plas Electric Corporation .............. 44 
allas Interurban Electric Ry............- 135 
Dallas Southern Traction Co................ 44 
Danbury (Conn.) & Bethel Street Ry. a ile li 44 
Danville & Bloomsb. St. Ry.—See Col. Power, * 
aid dais ty eepaantaiesibpiaiun tien tnaieanee 


Light & Rallw 
Danville & East. Ill. = & sans ial iikcien tein 28 
Danville > Northern— Danv. St. Ry.&Lt. 27 


Danville & Southeastern Ry_............... 28 
Danville (Ill.) Street Ry. & Light._......-.. 27 
Danville (Va.) Traction & Power Co._......-..135 
Danville Urbana & tery. Seek ty Retain Hi 28 
Darby Media & Chester R es a yy A 4 
Darby & Yeadon St. Ry. See P nies 


Dayton Covington & Piqua ace niall te ete 0 
on & yy ~ Ll pang Co.—See Indiana 
SG ce 
Dayton (O.) ak, % "Light | gaged. ge See 1 
Dayton & Soldiers’ Home RR.—See City Ry. 45 
pees Bs a & Urbana Elec. Ry.—See 


ae Ie ic HCD Rar OG Aa 42 
Dayton 6.) Stree woud & a DOUtRETR.... ccccce 45 

Eevees ().) Bebe BP. cescccesecdcsgsseceseo 35 
Dayton Trac 


1 
denn ban Cin’ Day. & Tol. Trac.Co 43 
aon 2 Eee Beent.. ccoccanteandounues 45 
Dayton & West. Trac.—See Ind. Col. & East. 42 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 27 
Decatur Railway & Light Co ......._..---.. 27 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 27 
Dedham (Mass.) & Franklin St. Ry... ...--- 135 
eo Elec.—See Union Ry. Gas 
ec 
De Kalb Sycamore & Interurban Trac.—See 
nion Ry. Gas & Elec... -.- one 

Delaware Gounty & Philadelphia Elect. Ry.- -100 
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Denison & Sherman Ry.—See Texas Trac. Co. 44 
Wenger Geer TURNED 2oce ccocccessccccesce 45 
Jenver Consol. Tram.—See Denver City Tram. 45 


Denver & Inter-Mountain.................. 46 
Denver & Northwestern Ry..........-..--. 
Denver Realty Co.—See Denver City Tram-- 
Denver Tramway Pow. Co.— Den.Cy.Tram 
Cece, staawey Terminals Co.—See Denver 
Sir TE aint do ditties aon cen oa needa abidnbibentimaeenel 
i ig RE AGN: Se CC a RT ARE 
GS BEGeee Meeeerte OO. .cccccccesccuscncce 
Des Moines St. RR.—See Des M. City Ry_-_-- 
Des Moines Suburban Ry.—See Des M. City. 
Detroit Electric Ry.—See Detroit United Ry. 
Detroit & Flint—See Detroit United Ry..--_- 
Detroit Fort Wa a & Belle Isle Ry.—See 
IS OO oe 
Detroit Jackson & , EES FARE I ERE pig i AS 
Detroit & Lake St. Clair Ry.—See Det. & 
Port Huron Shore Line Ry............... 
Detroit Lansing & Grand Rapids Electric. ...135 
Detroit Monroe & Tol. Short Line Ry... s 
Detroit & Northw.—See Detroit United Ry_- 
Detroit & Pontiac Ry.—See Detroit United Ry r+ 
Detroit & Port Huron Shore Line (with map)... 48 
Detroit Ry.—See Detroit Electric Ry... _.. 
Detroit Rochester Romeo & Lake a Oee | 
Detroit & Flint Ry 


4 
Detroit Ypsilanti Ann Arbor 14 Jackson Ry... 48 
Dighton Somerset & Swansea St. Ry.—See 
ee 
Dixon & Eastern Elec. Ry.-......-........ ert 
Dominion Power & Trans. Co............... 
Dover Gas Light Co. —See Twin State Gas ns 
Se Ne 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co............--.- 
Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid , a an SI te ta a 98 
D. D. E. B’dway & Bat. vibe Third Ave. Sys. 87 
Du Bols Electric & Traction Co.......... .-- 
Duluth St. Ry.—See Duluth Superior Tract... 50 
Duluth-Superior Traction... ............-.. 
Dunkirk & Fredonia RR. ae Buffalo & ame 
Erie Traction Co 











B3st Cleveland Ry.—See Cleveland Ry..-.-- 37 
Basten Poamagtinaia Hos. Go. Gali tees” 108 
astern Pennsylvania Rys. w ae ima 
Eastern Texas Electric._..........---«««<«- 14 
Eastern Wisconsin Ry. & Light Co.._..-.-....- 53 
East Jersey St.Ry.—See rab ic Service Ry... 77 
East Liverpool ree. & Oe RE Eaves chasicevareies onmas 50 
East Middlesex Oy ellis acai ai ue atilhenset eked imcint 19 
East Newark Gas set os anita caiamtelan seminal alta teat ad dt 76 
East Reading Elec. Ry. 99 


—See Reading Tract 
East St. Louls & Suburban Co. (with map)-..-.. 50 
East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys-..---- 92 
East Side Elec. Ry pal Kan. City Ry. “& Lt. 65 
East Side Traction Co.—See N. Y. State Rys.111 
Easton Consolidated Electric (with map)-.... 50 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric ........-.-.-.- 
Easton & South Beth Trans. Co.—See Easton 


RB RRS ie ER ig ty ERS iis a 50 
Edison Electric of New Orleans—See N. O. 

BE @ BAS Ge ccccnccmsesboccnces 83 
Eighth Ave. RR.—See New York Rys.------ 86 
Electric City Ry.—See Internat. Trac. Co... 24 
Electric Traction (Phila, Pa.)—See Un. Trac... 98 


Elgin Sees “. Southern Traction—See Au- 
rora Elgin & ais iaien hone chemin Shits eatin tn ented 
—--y N Sy Brunswick & Trenton—See 
Public Service Corporation 
Elizabeth Plainfield 
United Street Ry 
Elizabeth 


& Central Jersey——See 


& Raritan River Street Ry.—See 


I GHNUIIINE TI co cs soins ak, ent sehen oh. ren tsdiiien pee ial 77 
Elizabeth & Trenton RR.—See Trenton Ter- 

minal RR.- ik alkene ae Te 
Elizabethtown & Florin Street Ry Kacnantiine 88 


Elmira Corning & Waverly Ry...........--- 
Elmira Water, Light & RR pe United Gas 
Es aa aE RRR EV ERE SCR RS i ale ae ipa 
El Paso Electric Co 
Elwood Elect.—See Union Tract. of Ind __-. 
Elyria Grafton & Southern—See Cleveland 
uth Western & Columbus Ry....-.-.---..--. 
Elyria & Oberlin—See Clev. S. W. & Col___. 37 


Empire Pass. Ry.—See Union Trac. System_. 98 
Ephrata & Adamstown Ry ...-...-.....-..-. 8 
Erie Electric Motor Co. ies Buffalo & Lake 
SD TO i al ea i oe shee Hilla cn dln eh Meee 24 
Erie Rapid Transit Co.—See Buffalo & Lake 
Erie Traction = sss pun lables tn if tices tl 24 
SG i ks ce 135 
Escanaba Otick ) ae OE id hid iat aia te lee 52 
Essex & Hudson Gas Co.__.........-.....-. 
a e& East. yng Ry.—See Evansville 


ys 
Evansville Elec. ¥ —See Union Ry., G.& E.123 
Evansv. Hend. Owensboro.—See Evans- 
I a aaa i 52 


Evansville Light Co,—See Union Ry.,G.& E-.123 
Evansville & Mt. Ver. Elec. Ry.—See Evans- 


RE ER Re ET me A 
Evansville & Princeton Traction Co.—See 
Union Ry., Gas & Electric...............123 
Evansville Pub. Serv. Co.—See Union Ry., 
EE | Sareea | 
Fvansville Rallways Co............-...-..-.. 52 
Evansville & Southern Indiana Traction Co.— 
See Union Ry., Gas & Electric-..-..-......-.123 


Evansville Suburban & Newburgh Ry 
Evansville Term. Ry 
Everett R 


cehatinine di carats th 52 
—See veneville Rys.Co. 52 
. & Electric Co.—See Puget Sound 
_ 8 ARS BS AAIR EE 21 
Everett Ry., Light & Water Co.—See Puget 
Sound Tract. Light & PE wiatihictseatenennain 121 
Everett & | eet alia dat lili te 
Everett Water Co fone, ‘red Puget Sound Tract., 
NR IEG ST LO EE SPE as I, 
Feat Haven & Westville RR.—See Conn Co. 81 
airmont & Clarksburg Trac. Co.—See Monon 


wanes Valicy "TACO . << coon oc cece cece ce 
Fairmont & Mannington Traction. —See 
Monongahela Valle alley I os aed liven ain cnn in ees 
Fairmount Park & Haddington Pas Ry.— 
See Hestonville Mantua & Fairmount... . 98 
Fairmount Park Transportation Co... . . 97 
Fargo & oe, Street +o Se teeerchsit, aniiiiten 53 
Farmington Street Ry.—See Conn. Co... ._. 81 
Federal Light & Travilo i: cae gear 87 
Federal Street & Seamnet Valley Ry.—See 
United Traction S: m, Pittsburgh. -_ 102 
tery & Bethel RR.—See Cin. Georgetown 


Portsmouth 


Findlay Street py ooo Toledo Bowling Green 


a Pn. |... eamenndabeoneet, 127 
Fishkill Electric — i dimmeeninntnens dint aa tiihineaet te ait eee 53 
Fitchb mn | & Leominster Street Ry........_- 53 
Fitz & Ociila Electric Ry........-.«<- 135 
Flus gtk & » Cgnews Point Elec. Ry.—See N. Y. =e 
Fond du Lae & . a > pny Ry .—See East- 

ern Wisconsin “z- & Pe im ae ae 53 
Fond du Lac St. Ry. ight. ps Eastern 
Wisconsin Ry. & Light Co 


in 
Ferest City Street Ry. war A Cleveland Ry___. 37 
Fort Dodge Des Moines & Southern RR.—See 
**Rallroad and Industrial’’ Section. 
Fort Goose & Eleventh Ave. RR.—See New 
York 1s a, daclentae Ga: Gi die: tb enna 6 ik thie iain te ea wn Di en 86 
Fort Pitt Traction—See Consol. Trac. (Pitts.) . st 
Fort Scott Gas & Electric Co-~_-.- 
Ft. Scott & Nev. Lt., Ht., W. & 
Fort Smith Light & Traction CE alia 
Ft. Wayne Bluffton & Marion © eae Co.— 


See Ft. Wayne & Nor. Ind. Trac.......... 53 
Ft. Wayne & Northern Indiana Traction_____ 53 
Fort Wayne & Springfield Ry. Co........ §3 


Fort Wayne Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co_..._.____ 
Fort Wayne Van Wert & Lima Trac. Co... -_. 
ve. Wayne & Wabash Valley Trac. Co.—See 
ayne & Northern Indiana Traction... 53 
R.. Worth Southern Trac.—See Nor. Tex. El. 54 
Forty-second Street & Grand Street Ferry 
RR.—See New York Rys-.-.-..--.-.--.----- 
Forty-second St. Manhatv. & St. Nicholas Ave. 
Ry.—See Third Avenue System._._.______. 
Praminebam Southboro & Marlboro Street 
R See Boston & Worcester Str. Ry... 19 
Framingham Union Street Ry.—See Boston & 
Wee ee Bt. os noccnetieniibneece 9 
Frankford & Southwark Passenger Ry.—See 
Union Traction System__._._.__.__.__. 


Peat 


Frankford Tacon Holmesburg Ry-_..-- coh -10 
Frederick & ddietown RR Jen a 

CE EEE ios ediiciees ti ee deeibeiasandettipeinten dh Eee dh oi 54 
ee =oone Lis yale 54 
Freepo Ge i 54 
ree ® Ry,» List & & 2. Co.—See va 

po “See ee ee ween eaeen ee eee 
Fresno 





Fresno Gas & Electric Light Co.—See Pacific 

Gee 2 OIE ED kin cs co dmackhbecasboewee 117 
Front & 5th St. Ry.—See Unit. Trac.(Reading) 98 
Frontier Elec. Ry.—See Internat. Trac. Co.. 24 
Frostb Eckhardt & yd, Elec. Ry. 


—See Cumberland & quternport still da slabs 89 
Fulton Elevated—See Brooklyn Rap. Tran... 21 
Giinesville Rallway & Power... .......-.-.. 54 

ales Electric Motor & Power—See 
Galesburg Gas & El.Co.—See Gales.Ry.&Lt.Co_. 29 
ane Ge es Cn 29 

St 2s Oh BD Sivwocawecoukseewuns 
Galveston Electra = iin ebeniteenliiies ante entpiaieikinienniie 56 
Galveston- Souston A a ss i in cine il 54 
Galveston-Houston Elec. Ry............... 56 
Gardner Westminster & Fitch. St. Ry....-..- 60 
a Sa on cosy cnseicet ccprimdiits en iarch eae ecaim ah 56 
COG. Bee BBY cc ncccoccmcecducocee 56 
Gan’ & a “- of of Bergen EE diner ening ia 77 
Gas Light Co. runswick—See New 

Brunswick Nicht. Heat i} is ondcedennan 
Geary Street Park & Ocean RR. _........-- 119 
General Gas & Electric Co..............--... 89 
CI 56 
Geneva Waterloo S. F. & Cayuga Lake Trac- 

tion.—See Geneva & Auburn..._.._..... 56 
Geo own & Le n Traction Co.—See 

Re Be. GF Reeeknticumoccamnaknan 68 
Georgetown Rowley & Ipswich—See Bay State 

NE TER EL IRE Se eis LAIRD GN. SR ae Ie 17 
Georsetown & Tenallytown Ry.—See Wash. 

RRR ee ee eR ae 128 
Georgia-Carolina Invest. Co.—See Augusta- 

Aiken Ry. & Elec. Corp..-..--.-. 11 
Georgia-Carolina Power Co.-See Aug. -Aiken 

Ry. & Elec. Corp- 11 
Georgia Elec. Light Co.—See Ga. Ry. & El.. 9 
Georgia Lt., I sisi cal OUT ais dus ats aiin ee Aiea at tn 70 
Geo Ry. “Electric et iiditn:dusn dition oxasilanandiieedatiie 9 
Georgia Ry. & Power Co. ..... 9 
Germantown Pass. Ry.—See Union “Trac. Sys_ 98 
Gettysb oe Re ee isaac a en lie isa eel cetie 135 
Glen’s F Sandy Hill & +." - peace Street 

—See Hudson Valley Ry..._....-.-.. 5 
Globe ‘Street Ry.—See Old ek Street Ry. 17 
Gloucester Essex & Beverly—See Bay State... 17 


Gloucester & Rockport—See Bay State__.. _- 17 


Gloucester St. Ry.—See Bay State + pag RT 17 
Goff’s Falls Litch. & Hud.—See Man. Trac. 
Bac: A A I cats ntti titel te oy exten chek deme aia ations on i deh 71 
Gogebic & Iron Counties Ry. & Light—See 
Ironwood & Bessemer Ry. & Lt___ ...-_-- 64 
Goshen South Bend & Chic. RR.—See Gary 
I 56 
Grand Rapl Gd. Haven & Muskegon Ry... 60 
Grand pe Holland & Chic. Ry........-.- 58 
Grand he, Holland & Lake Michigan Ry. 
+ ds Holland & ae R 58 
Grand rd Rapids- uskegon Power Co ee Con- 
SR PE Widcansicndsdccckineubiekahn 58 
ge EN AE RIES Bi i ie 57 NI 58 


ids Ry 
Gra Harbor Ry. & Light Co.—See sherpa” 
We i 
Great Falls & Old Deminiss iy Sineiticnitnsinie “138 
Green Bay Gas & Elect. Co.—See Wisc. Pub. 
se Weis mick otk oc & ech ante eects th ed cae 60 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 60 


Greene & Coates Sts. Philadelphia Passenger 
y.—See Union Traction System_.....__. 98 
Greenfeld venne ae 3 ‘Northampton St. Ry. 
—Conn. Valle im 4&2 - DO DEE ae LOLI GOA 60 
Greenfield ner’ “4 Falls St. Ry.—See 
Conn. Vail ie BRE Side ed oe Say 60 
Greenp. & Lorimer St. plant Bkin. Rap. Tran 21 
Greensboro Electric Co.—See North . Pub- 
a i a 60 
Greenville S burg & Anderson Ry...--.. 61 
Greenville (S. C.) Traction Co_.........._. 61 
Greenwich & Schuylersv’lle Elec. RR.—See 
SY Se 5 
Greenwich Tramway Co.—See Conn. Co..... 81 
Groton & Stonington St. Ry.—See Norwich & 
Westerly Traction Co._.-.- poi 90 
Gulfport & Mississ eo Coast Traction Co____- 61 
Guthrie St. Ry.— Oklahoma Ry......-... 93 
i*serstows & Boonsboro Ry.—See Hagers- as 
GE Myersville Ry.—See Hagers.Ry 61 
Hagerstown & Northern Ry.—See Hagers. Ry. 61 
H i Nee ee ca gent mcg ment eit 61 
DE EERE EA aR 30 


Hamburg Ry. Co.—See Buff. & L. Erle Trac.. 24 

Hamilton & Lindenwald El. Trans.—See Cin. 
Dayton & Toledo Traction 

Hammond ee 


Hammond Whi Bee Ge BE aco ccnne 32 

Hampshire & she. Street y .— See 
Ware & Brookfield St. Ry.________.___.. 130 

Hanover & McSherrystown Gt Bilt AR RS | 


Harrisburg Elec. Service Co. wer 4 United Gas 
& Elec. Corp..-... 89 
Harrisb. & Hummelst .—See Cent. Penn. Trac. 
Harrisburg Lt., Ht. & Pow.—See Harrisburg 
pe eigctrlo Service C0. an iiecsis AG= 
sburg ec cs ectric Ry.— 
See Valley Railways Co se " 
I 
Hartford Manchester & Rockville Tramway 
—See Connecticut Co............-..----e 
Hartford & Springfield St. Ry... __._.-____. 
Hartford Street Ry —See Connecticut Co. _-. 31 
2 | Rees Traction Co.—See Meridian Lt. 
i, Se ow cittaseaiendl el itind bie nate aiee 
Havana Electric R (Cuba)—See Havana 
Elec. Ry., Lt. & i gal sy esate ioumaial 
scoeens Elec. Ry., Light & Pow. Co. aehiehane de 
Haverhill & Amesbury Street Ry.—See New 
Hampshire Elec. Rys-.--..- 
Haverhill & Andover (see Bay State St. “Ry. )- 
Haverhill Georget. & Danv. 
Helena Light & Railway Co 
poe > eg Bye ag oo goa R rome esp cons es 
erkimer Mohaw on rank. Elec. Ry. 
— See N. Y. State Rys.._......___._... i 
Hestonville Mantua & Fairmount Pass. Ry. 
-——§e0 Uniom Trectlom. ....... ~~~ onunnee 98 
Hocking-Sunday Creek Traction.___..___..___ 135 
SI 
Honolulu Rapid Transit & Land Co.._..___. 32 
Hoosac Valley St. Ry.—See Berkshire St. Ry. 82 


61 
17 
See Bay State St. 17 





Hcosick Falls Ry.—See Berkshire St. BY ccee OS 
yt FR eer RGiaaen 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co___....... 62 
Houghton County Traction Co...........__ 62 
SU I 56 
Houston Gas & Fuel Co.—See United Gas & 
Elec. Corp -- gs cuetne we ss 


Hudson River & Eastern Traction Co ______- 
Hudson River Traction Co. —fee | Noo I.& ua.” 

son River Ry. & Ferry Co 
Hudson County Gas Co 
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P 
Hudson Valley Ry —See United Traction 00. "6 
Hunt. & R—See Ohio Valley Electric 96 


Ry. 
Huntington RR.—See L. I. Cons. Elec. Cos... 68 
|b nm Ry, ee ee Oe on ea ew naee Be 
ote Conaral tral Traction Co 


Tlimols Traction Co. (with map) _.........--.- 25 
a = Valley Gas & Electric—See Railway & 


Traction Co. o 7 
Indiana Rys. & Tight (Meme... .....-ces 76 
Indiana Hy.—See Chicago South Bend & 


Northern Indiana Ry..-..-.-.-.-. .122 
Indiana Union Traction Co.—See Union Trac. 

. 2 | ae i 

pemenseens Chae. © Mendian By ..--------125 
n n Rs 
Indiana Coal Trac. Co.—See Terre Haute 


Ds I ae 
Indianapolis Columbus & South. Trac. Co... 4 
Indianap. Crawfordsy. & Danv. Elec. Ry.— 

See Terre Haute Ind. & East. Co....-..-.... 64 
Indianapolis Crawfordsville & West. 

See a Crawfordsv.& Danville Elec. “Ry64 
iano 4 Ry. Co.—See Terre 
Indianapolis & Greenfield e Bast Transit—See 
Terre Haute Indianap. a ~~ UT aii tae 
paceman 2. Louisville Tr ee. ae 
a & Louisville ate Co.—See 
In —™. & Louisville Trac. Ry..-....-. 70 
eulinnene & Martinsville Rapid Transit Co. 
Sedianapolie Newcastle & Eastern Trac. Co... 9 
Indianap. Newcastle & Toledo El. Ry.—See 

Ind. Newc. & East. Trac. Co. 

Indianapolis Northern Traction Co.—See 

Union Traction Co. of Ind-....--.--.-- 7 
& Northwestern Traction Qo. 


nd. & Cin. Traction Co........-.... 
ee yy Southeastern Traction Co.— 


63 





See Ind EIEN SI ae a 64 
Indianapolis Street Ry............-...---- 63 
Indianapolis Traction Ye Terminal Co._....-.- 63 
Indianapolis & Western Traction Co.—See 


Terre Haute Ind. & East. Traction...-.-.-.-- 
Inter-Mountain Ry.—See Denver & Inter- 
SEs A er 
International Ry.—See I . Traction Co. -.-. 
Internat. Traction Co. (Buffalo) (with mB). 3 


Internat. Trac. Rys.—See Int. Trac. Co____-- 
International Transit Co.(Sault Ste. Marie) Aa “135 
Inter-State Consolidated Street Ry... .-..-- 90 
Inter-State a RE EA, TC 
Inter-State Rail ware REGIS Se So 98 
Inter-Urban Ry. (Des Moines) ...........-.. 46 
Interurban Ry. & Terminal Co........... .- 36 
Iowa City Ottumwa & S. E. Electric....... .135 
Iowa & Illinois Ry. Co__....-...-~-...----- 45 
Iowa Railwa rg Bf. Pe ce oe een ee Oe 
Ironwood & ee ew mee 64 
Irwin-Herminie Traction Co.............-.- 135 
ee eamenne 64 


J wg Se ~-pegaee Traction Co.—See Mich. - 
Jackson & Battie Sree ek Traction Co.—See 


Michigan United Rys.................-. 64 
Jackson miss. .) Light & Traction Co......... 65 
Jackson (Tenn.) Ry. & Light Co__-.._.-_.-..-. 5 


Jacksonville (Fla.) Elec. Co.—See Jacksonv. 


I ne bee 65 
Jacksonville (ae) Terese GO... cccccceceno 65 
Jacksonville Gas, et & Coke Co.—See 

Jacksonville Ry. & it TTS pea 27 
Jacksonville Ry. & Light Co._.........----. 27 
Jamestown Street Ry.............-.-..--.. 5 
Janesville (Wis.) Traction Co.—See Union Ry., 

EE a RTE Nig a ee 123 


ty n cy ry. 
See Consolidated Traction of New J ersey __ a 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_- za 
Ry.—See Johnstown Trac... 9 
Johnstown 
see Plainfield & Aurora RR.—See Joliet & 
ee we hee 
Tollet RR.—See Chicago & Joliet Electric Ry. 95 
oliet & Southern Trac. Co...............-.- 65 
Joplin & Pittsburgh Ry. Co................ 100 


wha Valley Traction Co_.........-... 97 
Dicanee ther Elev. Ry. wie A K.C. Ry. & Lt... 65 
Kansas City-Leavenworth RR—See Kansas 

ewes annaoe 66 
Kansas City Outer Belt & Elec. Ry.—See 
‘*Railway & Industrial’’ Section. 
Kansas City Rallway & Light Co_...-..... .. 
Kans. City & Westport Belt Ry.—See Kan. 
City ye a a adits 65 
Kansas ~ tage I 66 
Kenosha Elec. Ry .—See Wise. Gas & Elec. Co. 73 
I ea on i emmnemene 135 
Kentucky Securities Bacoabation SF inl et Ei 67 
Kentucky Trac. & Term. Co.—See Kentucky 
Securities Co 
Kentucky Utilit 


Keokuk (Iowa) Electric Co............-...-- 66 
De eT ee eapnenenee 66 
Kingsbridge RR.—See i a oe Neti iaihtieceniias mien chats 87 
Kings Co. Elevated—See N. Y. Senso. RR... 22 


Kings Co. Traction—See Nassau Electric__.. 22 
Kingston City RR.—See Kingston Cons. Ry. 66 
Kingston Genscidaaed a 6 
a ~~ yd & Ford vig wee West Penn 
Knoxville Ry. & Light © ation an aly eet apsamenteta eit i 67 
Knoxv’'lle Traction—See ween" Ry.&Lt. Co. 67 
Kokomo Marion & Western Traction Co.—See 
GW ce 


ys. ht 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading...............__._- 


ackawanna Vall. Trac.—See Gorentee Ry... 96 
ackawanna & Wyoming Vall. Rap. Tr. Co..121 
Laconia eee ~ 67 


Lacrosse sy 4 ati ta cae ed an ioe tal oa a ea 
Lafayette Eapamaport Traction—See Ft. 
Wayne ar I 
Lafayette Street Ry.—See Ft. Wayne & 
ethern Indiana Traction Co.........._ 53 
Lake Charles a Light & Water Works__._. 67 
Lake Erie Bowling Green & egonen M..<- 19 
Lake Erie Trac. Co.—See Buff Erle ‘Trac. 24 
Lake Erie & Northern my NES ES GO il aE RE 135 
Lake Erie & Youngstown.......-.....-...-.- 135 


Lake Roland Elevated —See United Rys. & 
Electric Co. of Baltimore................ 1 


Page. 
| Lake Shore Electric ——— (with map). 39 
Lakeside Ry., Mahanoy City, Pa.— 
Schu Dicdiniid nreeendsimnenouns 56 
Lake Street Elevated RR.—See Chicago & 


Cons. Ry_. TTT TTT TT TT TT Pr) Cre Tee 
Lake View Traction Co. Cn div tpk un wa eee 
Lancneser City R.—See Lan. Co. Ry. & Lt “60 88 
Laneester & COllmbes..« «. oscosccecdcencsces 88 
Lancaster County Ry. & Lt. Co.—See United 

Gae & Bieettie OSSD nc cans en ctcnseciccsce OF 
Lancaster & Eastern Ry...............-.... 88 
Lancaster Gas Light Fuel Co.—See Lan- 


caster gr wm RL & Light Co 
Lancaster Mec 


z 
] nicsburg & New Holland... 8 
Lancaster Petersburgh & ee aie ae as 
Lancaster & meaty 
Lancaster & ky Sp 
Lancaster Trac. Co.—See 
Lancaster Willow St. Lam. & Stras. Ry... 
Lancaster & York arapoe Street Ry........ 
Lansing & Jackson Ry. Co.—See Mich, Un. Rys 64 
La Porte & Mich, Cit ty Bs eon ae Nor. Ind. Ry.122 
Las Vegas Railway & Power Co............. 135 
Las Vegas Transit Co tien oe Fen, is. @ TY... « fs 





Lawrence & Reading—See Bay State St. Bo es 7 
Lebanon Valley St Ry.—See Reading 99 
Lehigh wa fon se ds thd onion ieee li eae el lactis, wk 62 
Lehigh —See Lehigh Val. Tran. Co. 7 
— Vilie rf Ly em Co. (with map)_..... - 7 
—_ —g ese St. Ry.—See Worcester -_ 
MS. Wee LOY eam eeeceeeesecaneesnaeesecacas 
Lente Shiriey & Ayer St. Ry.—See 
Pwenoers © Leominster Street Ry......-- 53 
Lewisburg Milton & Wateonvows Passenger Ry 72 
Lewiston & Auburn RR.—See Lewiston 
Augusta & Waterville. .................. 107 
Lewiston Augusta & Waterville St. Ry...... 107 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry_........-... ys 


Lewiston Connecting Bri — Set Int. Trac... 2 
Lewiston & Youngstown 90 
Lewistown & Reedsville Elec. Ry............ 67 
Lexington Avenue & Pavonia Ferry Ry.— 


SUG Dee TOE Glee dtotondodhbcbne ede auk 
a & Boston St. Ry. -—See Middlesex 
RR See ec 
Lexington & Interurban Rys. _—See Kentucky 
Securitas Corporates... onccaccnaunecocces 67 


Lexington Ry.—See Kentuck 
Lexington Uullities he —See Ky. Secur. Corp. 68 
Lima Electric Ry. Real EC RRANG, oP 42 
Lima Findlay & Poledow-See “one Ohio Ry. 68 
Lima-Honeoye Electric Light & RR 

Lima & Toledo Trac 


Trac. & Term. 68 


135 
Trac. Co.—See Ohio Elec. Ry. “an 


Ln GERe Bil e< cccansteededeenanasivehas 
Lincoln (Neb.) Traction a a aa 68 
Lindell Ry.—See United Railways Co___.-_.- 115 
Linglestown & Blue Mtn.—See Harrisburg Rys 61 
Little Falls (N. Y.) & Johnstown RR... ....135 
Little k Railway & Electric Co.__...___- 


Lonaconing Midland & Frost 
Cumberland 





& Westernport 89 

London & Lake Erie Ry. & Transportation..132 
London (Canada) Street Ry_.............-. 132 
Long Island Consol. Electrical Cos_......... 68 
po Island Electric ll ES EEE SOE EST TR 68 
rok Island Trac in Brooklyn pe "ae. , Sa 
Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co_. 75 
Lorain &Cileveland RR.—See e Shore Elec. 39 


Lorain St RR.—See Lake Shore Elec. Ry ... 39 
_ A a anes Beach & Redondo—See 
ac. Elec. om ge ao ae oe 
Los Angeles Interurban R —See Pac. El. Ry- 
Los Angeles Pacific Co. Pac. Elec. Ry... 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 
Los eles & Pasadena Elec. Ry. —See Pa- 
Gee TD Bi ccncteihitie dh ctintnin ween 69 
Los Angeles Ry.—See Los Angeles Ry. Corp... 
eee |} OO  iee Oh ee 
Los Angeles & Redondo Ry .— See Re El. Ry. 
Los les Trac.—See Los Ang. 
Louisville Clty Ry.—See Louisv. Tract. 


70 
Louisville & Eastern RR.—See Louisv. Tr. Co. 70 
Louisville & Interur Ry.—See Loulis- 
re Tr Ei 70 
Louisville & Nor. Ry. & Ltg. Oo...._.._.._. 70 
Louisville Ry.—See Louis le Traction Co... 70 
Louisville & Southern Indiana Traction Co... 70 
I Tr nn aaah ae 
Lowell & F'tchburg Street yo | © Sie SE lag. I" OSS 70 
Lowell Lawrence & Haver.—See Bay State St. 17 
Low Fare Ry.—See Cleveland Ry... ...._- 37 
Lynchburg Trac. & ht.—See Amer. — 96 
Lynn & Boston RR.—See Bay State St. Ry... 17 
Mes. Electric a & Ry.—See Macon 
» SED Gln dé atkctoce bakhoek ede 71 
+ de Gas i drebs sg sh ws inet es bendls Nahai en ec atin ahibiien ah ten mn 71 
Macon Railway & ia a 
Madison County Light & Power Co... _..... 28 
Madison & Interurban Trac. Co.—See South. 
Ww BS FR. earth kk oe ill 71 
Mahonin & Shenaaes Ry. & Light Co.—See 
Republic Ry. & Lt. Co. (with map)-_-__.-- 130 
Mahoning Val. S. E.—See Rep. Ry. & Lt___.130 
Manchester & Derry St. Ry.—See Man. Trac. 
FRB OR er ete Bergan 71 
Manchester _—— Ry .—See Manchester Tract. 
OED RRS EES Ra 71 


Manchester Traction 71 
Manhattan Bridge (N. Y.) 3-Cent Fare Line_.135 
Manhattan & Queens Traction Corporation... 69 
Manhattan Ry.—See “Rallway & 

Industrial’ Section 





Manila Electric RR. 7: Lighting - PRES 2 200 ale 132 
MORO SEEGR Been ccocecendesosnoqowseces 132 
Manistee Light & Traction _.......-.-.....-.- 71 
Mansfield Railway Light & Power Co_....... 39 
Marion Bluffton & Eastern Traction Co....-.. 14 
Marion City Ry.—See Un. Tr. of Ind......-.. 7 
Marion Rallway Light & Power Co... .---.- 43 
Marion & Suburban Ry. Co................- 43 
Mari oa & Western Ry. Lt. & Pow. Co..-..--.-.. 43 
Market St. El. Pass. Ry.—See Phila. Rap. Tr. 97 
Market St. Ry.—See United RR. of San ran_120 
Marlboro & Westboro Street Ry.—See Wor- 
cester Consolidated Street Ry....-..-.-.-..-.- 83 
Marquette County Gas & Electric Co.....-... 64 
Marseilles Water & Light Co_...-...-------- 29 
Marshalltown (Iowa) Lt., Pow. & Ry.—See 


Iowa Ry. & Light Cte er ee. ae 
Marviane Miser PVG ..ccecenecuss ences 13 
Marysville-Colusa Branch—See Nor. Elec. Ry.120 
Mason City & Clear Lake RR__.-... .-.-.-.---- 7 
Massachusetts Electric Companies (with map). 
Mass. Northeastern St. Ry.—See New Hamp. 

RR, TR a oo aie ie Dee a a ee 
Massachusetts Northern Rys 


Maumee Valley oe e Light Co.—See 





Toledo Light & R 


ss satan sina te Sdn een nem engeanina 127 





Meadville “& Conneaut Lake ‘frac P. 8. 00." 71 
Meadvi += Lake Traction.—See 
Nort | ee 72 
Mexduille bye ) ons Trae no Northw Penn. Ry. 72 
Media Glen Riddle & dale—See United 
Power & Transportation................ o 
Memphis Street Ry_...........---.-.--.-. 72 
Menawmines & Marinette Licht & Traction ....135 
Mercer Co. on—See nton St. Ry.... 99 
Merchants’ Electric Light Co.—See New Or- 
leans eevee s chintimbne banwmbduisiieoke 83 
inti Eesthinatin & Comneunes Tie. 
en n mpounce — 
See Conmectiout Oo... .. cccccccccccccccse 81 
Meridian Light e Ry. Co.—See Consol. Cities 
Light Power & Traction ..........-...-... 89 
Mesaba Electric Ry -~.-.- nia Ain: ee 6 de ee ee 
Mesaba Ry.—See Mesaba El. Ry ..--.-..-..--.-.. 72 
Met. Crosstown RR.—See New York Rys_._.. 85 
Metropolitan Elec.—See United Tr. of Reading 9 
—See Wash. Ry. & Elec...128 


t Co 
Metmppolitan St. Ry. (N. Y.)—See N. Y. Rys 
eee litan West Side Elev. Ry. (Ohicago} ate - 3 
exican 











BAG Oe POE, Es coadcccecaccecu 135 
Mexico Santa Fe & Perry Traction........ 135 
Mexico Loa te FE RT I SSIES Se PE Nae 
Miamisb iB Germuntowe—des Cin. Day- 
iiiieas Gar Shaadn Os. Ser Ubihas Gow. 
on cago Sou. 
Bend & Northern Indiana............... 122 
senteen SS ERAS ERR SEE. 58 
Mich. Rys.—See Mich. United Trac.__...__ 64 
Michigan Traction—See Mich. United Rys__.. 64 
Michigan United Rys. Co. —See Mich. Un. Tr. 64 
Michigan United Traction.............. ..._. 64 
Mid-Crosstown Ry. Co_..-... celle sais id SD 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 
New Bedford & Onset St. Ry......___- 0 
Middlesex & Boston Street Ry............ _ 17 
Middlesex Elec. Light & Power Co._......__._ 76 
eas & Somerset Trac.—See Pub. Serv 
Middletown (Conn.) St. Ry. —See Conn. Co_._ 8 
Middlewest UtilitiesCo_..................... 138 
Milford Attleborough & Woonsocket St. Ry.— 
See N. E. Invest. & Sec- ANE 
Milford Holliston & Framingham ‘St. Ry. oe 
See Milford & Uxbridge Street Ry......_. — 2 
Milford & Uxbridge Street Ry_........____._ 72 
Miller’s River Street Ry.................. 60 
i. Etna & — ~~ peta Street Ry.—See 
ae ee es hanes 104 
I © 72 
Milwaukee Electric Ry. & Light_..__.______ 73 
Milwaukee Light. Heat & Trac___....__.____._ 72 
Milwaukee Northern Ry__............_.._..__. 5 








Ry 2 
Milwaukee St. Ry. ies Milw. Elec. Ry. & Lt. 73 
Mineral Wells Electric Co_............_.__. 5 


3 
Minneapolis & St. P. Sub.—See Twin C.R.T__ 73 


Minneapolis St. Ry.—See Twin City Rap Tr. 73 
Minn. St. Paul Roch. & Dubuque Elec. Trac_. 73 
Miss. Vailey ge Eig, ng Ie a 135 
Missourl & Kansas Interurban Ry_._...___. 66 
SS <I 115 

Missouri Water, ht & Traction Co... ... 135 
Mobile es ES ER Poe: aE, 74 
Mobile St. RR fas Mobile Light & RR__._. 74 
Monmouth County “lectric ... 2... 68 
Monongahela Street Retiway REET EN I RA 104 
Monongahela Valle Traction iit isin conten ietm Gikums husk 
Monterey (Mex.) Railway, Light & Power___135 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 99 
Montgomery Light & Trac. Co.........___. 74 
Montgomery Rapid Transit 


Montgomery (Pa.) Traction Co.—See Lehigh 
i RR eR RA MRT RES: elas aR 
Menteomery St. Ry.—See Mont. (Ala.) Lt. & 
Montgomery (Ala.) Trac. Co.—See Montgom- 
ery Light & Trac. Co............... 74 
Montpelier & moare Light & Power.........- 13 
Montreal Street Ry.—See Mont. Tramways.-._132 
Montreal Tramways Co.................... 132 
Montreal Tramways & Power—See maneunacmant 
Tramwa 


t "Co 
ower—See Port. Ry., Lt. 


oa ig alae AM Si ying 
Mt. Oliver Incline Plane “Ry. —See P. & -. 
Tracti 
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Muncie & Portla on 
Muncie & Union City Traction 
Union Traction Co. of Ind .. .. .. << cc ccce ce 
Muskegon Traction & Lighting Co........ 
Sesion ooo in ie nities 
Mystic Val. St. Ry.—See Bay State St. Ry__. 17 


4 
Nash sitio Hallathn EL I oe tae ail ee zs 
Nashville Ry. & Light Co___.........._.___ 
Nashville Street Ry.—See Nashv. Ry. & Lt. Co. ra 
I 2 
Natchez Electric St. Ry. & Power Co.—See 
Ss 0D 75 
Natick & Cochituate Street Ry.—See Middle- 
sex & Boston Street R 


Newark Plank Road.—See Co hon 9 [NJ 50 
—_ nso 
New Bedford & Onset omer tR wasters serene ti 4 
New Bedford Middleb. & Broo ton—See Old 
Colony St. Ry 


New Brunswick Lt. Heat & Power Co________ 77 
Newburg —e. Ry .—See Orange %. Trac.... 90 
Newburg & Orange Lake RR.—See Orange 


Te 
New Castle & Delaware City Trac.—See Wil- 

mington New Castle & Del. City.._._..._.12 
«a —— Electric Co.—See Republic Ry. & 


Pe EG RIPE SEN IOS 5 RR SN RNS ih eA ib 0 
an _ castle Traction—See Republic Ry. & - 
mow Epetasa fav, b Ascarhy 63.---777-- 7-23 
New Hampshire Electric Railways....._.___ 
New Haven & naar a 


New Haven 
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Northamp. East. & Wash. Trac.......... 50 | Orange County i tae ate 90 
Rallway & Light........--.-------.----..- 83 | Northern Cambria Street Ry.......-------- 94 | Orange & Passaic Valley Ry................ 80 
New totoninn & nied Isle Trac., Lt. & Pow-..135 | North Carolina pate Cervies Ss iin cherehiices cats ee BB RR ae 109 
New Orieans & Pont. RR R.—See New Orleans North Hudson acounty .—See Public Ser.Ry 77 | Orleans RR.—See ow eens aD nmaieskivunine 83 
Rallway & ife*s. wen eewecccacescoenescoose 83 | North Jersey St Public Service Ry. 77 am Fae ID I cat unten weetinita eee 135 
New Orleans Ry. & Light Co. (with map).... 83 | North River R ae Hudson Valley Ry.... 5)| Otsego & erkimer ite dietliabbiniiabeiunairentetnesioenneneathents 93 
New Orleans on Co.—See New Orleans Northern Cambria Street Ry.........-...... 94 | Ottawa (Oanada) Electric ro ER MOR ALES IED 133 
Rallway & Light....-....-......-.....-..- 83 | Northern Electric Co.—See Nor. Elec. Ry....120 | Ottumwa Railway & Light Co.._........... 93 
Newport & ——— Street Ry.—See Cincinnati Northern Electric Ry. (Cal.)................ 120 | Ottumwa sens & Light Go. —See Ottumwa 
ewport & Covington................... 44 | Northern Electric Ry. (Scranton) ........... 135 Railway & Light Co..................... 93 
Newport Illum.—See Newport & Fall River.. 19 | Northern Illinois Light & Traction Co.....-. ot ee 5 ESE SoSondadasncesccassnanena 94 
Newport St. Ry.—See Newport & Fall River. 19 | Northern Indiana Ry.—See Chicago South 
’ Newport & Fall River Street Ry....---.... 19 Bend & Northern Indiana Ry..........-.. 122 we ey Power—See Puget Sound Trac., 
Newport News & Old Point Ry. & Electric... 61 | Northern Texas Electric Co....._.......... 54 . > eee - soi sebh thik ablaniin ded ede ee oe 
Newport & Providence Street Ry......-..-. 90 | Northern Texas Traction (Fort Worth) _.._.-. 54 Pacific OO RE: 69 
Newton & Bos. St. Ry.—See Middlesex & Bos. 17 | Northern Ohio Trac. & Light Co. (with map). 5 /| Pacific yy & Electric Co. (with map) -..-..-.-. 117 
Newton St. Ry.—See Middlesex & Bos. St. Ry. 17 | Northern Ohio Traction.—See Northern Ohio Pacific Northwest Traction Co.—See Puget 
Newtonville & Watertown St. Ry.—See Mid- .,  . Be - ¥en mapa 5 Sound Tract. Lt. & Pow. Co___..._..... 121 
diesex & Boston........................ 17 | Northumberland Co. (Pa.) Ry. & Light... .- 135 | Pacific Traction Co.—See Pacific Sound Tract., 
Newtown Ry.—See N. Y. & Queens Co. Ry... 69 | Northwestern Elevated (Chi NBR tes eae 34 PE BI ws snsinbiteals aici. to tain anes eeaeiaaianeaae 121 


New Williamsburg & Flatbush RR.—See Northwestern Ohio Ry. & Pow. Co.—See Paducah City Ry. Co.—See Paducah Traction 


Broo FEED BEn wodscageccecsouce 21 General Gas & Electric Co..-.............. 90 & Ra i i a Ee 121 
New York City Interborough Ry. Co.......-. - 87 | Northwestern Pennsylvania Ry..........-.. 72 | Pad Street Ry.—See +5 Trac. &Lt.Co. 94 
New York Consolidated RR-............-.-.. 22 Norwalk Gas & Electric Co — Cleveland & Paducah Traction Oe iain chine cdi nt 94 
N. Y. & Harlem RR.—See New York Rys.... 86 Southwestern & Columbus__...........- . 37 | Pan Handle Trac. Co.—See Lak 5 Trac..106 
N. Y. & Long Island Traction............ .. 69 | Norwich Street Ry.—See Conn. Co......... ~ 81 | Parkersburg Marietta & Interurban Ry_____- 
New York New Haven & Hartford Te 80 | Norwick & Westerly Traction ic aati 90 | Parkersburg (W. Va.) & Ohio Walley lectric.135 
New York & North Jersey Rapid Transit sali al 135 Park & Ocean RR.—See United Rallroads of 
N & North Shore Ry .—-Bee “ted Island akliand & Antioch Ry................... 135 BR, SII... cs ie sinninties ints exes eiteias aieiaimentadeaadie 120 

ate anid rele he 68 akland Antioch & Sasters EP Se AP ERDAS 92 | Parkside Elec Ry.—See San Fran. Elec. Rys.119 
N. Y. & North Sho re Traction (Roslyn).._.__ 113 | Oakland Gas Light & Heat Co.—-See Cali- Pasadena & Mt. Lowe Ry.—See Pac. El. Ry.. 69 
New York & Port Chester Ry far oa York fornia Gas & Electric Corporation... . 117 | Pasadena RRR ees 135 

Westchester & Boston._._......._..._._. 82 | Oakland Railways—See United F a aanthon ame 92|P ula Street Ry. & Power Co_.___.__.. 94 
New York & Queens County Ry., L. I. City... 69 | Oakland San Leandro & Haywards Passaic & Newark El. Tr.—See Cons. Trac. Co. 80 
New York RRS Ae AEN ea IE PE 85 See Oakland Traction Co____.. -......-. P & Belt Ry.—See Ky. Trac. & Term. 68 
New York State ways (with map)....... 111 | Oakland Term. Co.—See Oakland Rys_-.._ _-- rf Paterson City Ry. Public Service Ry.... 77 
New York & Stamford Ry.__-.....-..--..... 82) Oakland Traction Co.—See San Oak. Paterson & Passaic Gas & Electric Co_..... 76 
New York Westchester & Boston Ry....-..-.. 82 Term. Rys- scocscoce 93 | Paterson Ry .—See Public Service R abuqeaee mf 
Niagara & Erie Power.—See Buff. & L. E. Tr. 24 | Oakland Traction Consolidated—See Oakland Paul Smith’s Elect. Lt. Power & RR_______. 
Niagara Falis Pk. & River—See Int. Trac.... 24 DEE BI coccnnendithetindé bbdinaabiane 92 | Pawcatuck Valley St. Ry.—See Norwich & = 
Niagara Falls & on Bridge Ry.—See Cee Beene Bee. CD. occsacecdbaneatadouk 45 Westerly Traction - 90 

EROSTOIINRES TIOGEn co co cccoccceccocecs B46 i Gone BOG Bic ncccccntdveodsuendibeneen 68 | Pawtucket St. Ry. —See United Trac. & Elec. 82 
Niagara Falls Whirlpool. & Northern Ry.—See Ohio Central Traction—See Cleveland South- Peekskill Lighting & RR................... 94 

International Traction.................. - 24 western & Columbus Ry_-_...-.....-....--- 37 | Pelham Par EE oi till inthdiinidiiiiaiabuanahindivn asueaviandomdatanaie 135 
N RES 90 | Ohlo Electric Rallweg - PN AT I RR, 42| Pe en Se lactacin iaai ty chi iadibee 120 
N St. Catherines £ F gg Si iccienietiaal 133 | Ohio River Electric Iway & Power... .... 107 ansylvania 4 & meas Valley Trac. Co.— 
Nichols Electric Light & Power_............ 76 | Ohio River Passenger Ry...............--- 50 C6 Gb Bis CD ciiivetiminine tation 130 
Ninth Avenue RR.—See New York Rys-.-.-.-.. $F 4% "Oe Se aa are hs 37 Penns  § & 5 ° FepRRGR eee cama 
Norfolk & Atlantic Terminal—See Va. Ry. & Ohio Valley Elec. Ry .—See American Rys_... 96 enn Street P XbA . (Pittsburgh) —See 

a a 111 | Oklahoma Electric Term’'] Co.—See Okla. Ry. 93 ay hI TE SE TAREE AIA 104 
Norfolk & Bristol Street Ry__..........-... 123 | Oklahoma Rallway Oo....~................. 93 | Pensacola Electric * Terminal Ry.—See Pensa- 
Norfolk City RR.—See Nor. Ry. & Let. Co_.111 | Old Colony St. Ry. .—See Bay State St. Ry... 17 I I i ai in i i a tei ee OD 
Norfolk Cen. St. Ry.—See W. x. & Roslin- Olean Rock City & Bradford Ry.—See West- Pensacola Electric Co. ................. a 95 

Ra Ral oy nila tr ities el 17 ern New York & Pennsylvania Traction._.. 93 | People’s Elevating Co.—See Pub. Serv. Ry_.. 80 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. Olean St. Ry.—See West. N. Y. & Penn. Trac. 93 | People’s Gas & Electric Co. (Burlington) .—See 
BN Rac palace baal ha marge I Sage Apap 111! Oley Valley Ry.—See United Traction Co.... 98), Burl. Ry. & Light Co-...-.....-.-........ 25 


Page Page. Page. 
ne J & Hudson River Ry. & Ferry— Norfolk o & TA. coancccoapecnecs 111 | Omaha & Council Bluffs Ry. & Bridge...... 93 
Public SUES TEP. ocnscnacecacsocenns 80 | Norfolk A | See Nort. Ry. & Lt. Co..111 | Omaha & Council Bluffs Street Ry.......... 93 
New. Jersey & Pennsylvania Traction. --.....-. 127 | Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 17 | Omaha Council Bluffs & Suburban Ry.—See 
New Jersey Traction—See Con. Trac. annals 80 Norristown Pass. Ry.—See Schuylkill Valley Omaha & Council Bluffs Ry. & Bridge Co.. 93 
New London & East a ay, Oe ebuan - * i ee wancenwimnndtvatnimniae ° pees See & Beatri Peted ihe wa Pike 
n n Street R See eo2eaee@® ortham n Street eae en ae ee ee eee eee eee mni Cab . See . o > ~ 
New Orleans & ton RR. Light & Power Northampton & Amherst St. Ry.—See Con- Oneida Railwa ee N. Y. State Rys.._111 


o.—S 
a ale oe 83 all RRR AGES, ce? PEN Oneonta & Mo wk Val. RR.—See 
i I AE AR I EE A RR ce 
Northampton Traction Co. 



















































































WEST PENN TRACTION COMPANY 
SECURITIES 


Financial Agents and Distributers 





J. S. & W. S. AUHN, INC. 


345 Fourth Avenue PITTSBURGH, PA. 


CHICAGO PHILADELPHIA NEW YORK 
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314 Chestnut Street, Philadelphia 
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People’s Passenger Page 
a A Ry.—See Union Traction he 
People’s TR eo A cmarags eo en- sen: 


11 
O.)—See Amer. Rys. 96 


People’ anton Ry....... 96 
People’s . Ry. Yivest Newbury, Mass. oo” 
Lawrence ee . coueee 
People’s Traction Co. (Galesburg)_.......--- 54 
poopie Trac. (Phila., Pa.) .— yalon Trac. = 
le’s Tramway Co.—See Conn. Co__...--- 
Pome gee & Champaign Pras. Co.— 
Louis Springf. & Peoria....-.-..- 28 
Peoria Canoe & Springf. Ry.—See St. Louis 
Srringngd NTN ei een, Oe 
Peoria a 27 
Peoria Ry. Form. Co. Tg an: & Ind.’’ Sec. 
Perry Street Passen piers Federal 
Street & omeey Si oy A a A 102 
Petaluma & Santa Rosa RR_........__.---. 95 
Philadelp hia Beletol & © hvcuion Passenger Ry 
—-See ‘Trenton Bristol & Philadel any St. Ry. 100 


Union 


Philadelphia City Pass. Ry.— 


on System 
Philadelp ohia Co. So ag 


nore Se pat ES 101 
Philadelp hia & Dar der Gaton Tr.Sys 98 
Philadelphia & tec lige lectric RR..-...--- 48 
Philadelphia & Garrettford St. Ry. Co.—See 
- ;phllad 1 ge 8 y Bran ae one aa 97 
p ray’s eo A assenger Ry.— 
See Union Traction System.__..........-- 98 
Philadelphia & Lehigh Walley Traction.—See 
i en C0... ccuskbeocasone 
Philadelphia eck ERS ae Ae aa 100 
Philadelphia Rapid Transit Co__..........-- 97 
Philadelphia & Suburban Elevated RR....-. 135 
Philadelphia Traction.—See Union Traction... 98 
Philadelphia & West Chester Traction.....-.-. 97 
ae pp eC rere Me on  cewoce 100 
Philadelphia & Willow avers Street Railway— 
See Philadelphia Rapid Transit ........-- 
Gas & Electric Co................. 100 
Phoenix (Ariz.) ne os (ESET IRS AG 1 


Piedmont Traction “Co CS a Rs INE me 
& Weeareee Street Ry.—See Mon- 
I nes 104 
Pittebu a Allegh heny . & oe Traction. 192 
I 
Pittepur ne y te ee Valley 1 Trac. Co.—See 

West Penn Trac a a aa a 
Pittsburgh & Beaver ‘Street Ry 5 TOE RAEI 104 
Pittsburgh & Birmingham Passenger Ry.— 

See = ne & Birmingham Traction. __102 
Pittsburgh & Birmingham Traction.......-- 102 
ee del ee. ee oo 2 CG aS 06 
Pittsburgh ware tone. Bad. & Washington Ry ...102 
Pittsburgh & 7 Gharterd a lla ah elie 102 


Pittsburgh Crafton & Mansield Sireet Ry.— * 
See Pi 10 


Riad: CIR OL Do as 2 
Pitts. iteranen? Butler & "New Castle St. Ry__.106 


Pittsburgh Incline Plane.—See » Peebergn & 


Birmingham Traction System..........-. 102 
Pittsburgh McKeesport & Sennalinvilis Ry.— 

See West Penn Rys. Co. ............-...-- 106 
Pittsburgh McKeesport & Greensb Ry....106 
Pittsburgh McKeesport & Westmoreland.... 70 








(VoL. XcvI. 








Page. 
rend tees a ») Re: & Light Co.—See Jop. 


Pittsburgh Rallways Co. (with map)... ___. 0 
a an.)—See Jop A & Pitts- 
burg DT babhctecwessedasuctanvenens 100 


Pittsburgh Railways Co...............-. 
Pittsburgh & Westmoreland Ry .—See Pitts. 
cKeesport & Westmoreland.......___. 
Pittsfield "(hass. ) Electric Street Ry.—See 
III: UI i 
ds ey -* & Scranton Street Ry .—See Scranton 
Plitaton Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System__....._____~ 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lighting......._.___- 
Plainfield St. Ry.—See Publle Service Ry.... 77 
CITE 1c WINE GUM os vn we chin ih wwehce ee oan 106 
Plymouth Bridge Co.—See Wilkesbarre & 
yoming Valley Traction. ..............- 
I I 
Port Huron St. Clair & Marine City Ry. 252" 
Detroit & Port Huron Shore Line... _- 
Port Jervis Traction C 107 
Portland & Cape Eliz. Ry.—See Portland RR.107 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co__...._______. 109 
Portiand (Me.) Elec. Co.—See Cumb. County 
Power & Light 
Portland Eugene & Eastern Ry--... 
Portland General Electric Co.—See Portland 
Railway, ete & Power Co 
Portland (Me. ) RR 
Portland Ry. Co.—See Port. Ry. Lt. & Power.107 
Portiand Ry, Light 3 Power Co. (with sega 107 
Portiand (Conn.) St. , hog Conn. Co... . 81 
Portland & Yarmouth Elec. Fond incr Port. RR.109 
Porto Rico Rys Co., Limited..........._ . 33 
Portsmouth Dover & York Street Ry.—See 
Atlantic Shore Ry 
Portsmouth & Exeter St. Ry.—See New 
} RRR NR i i eR ee 
Portsmouth Kittery & York Street Ry.—See 
SI TI a oa be ee oe en teh aati i id 11 
Portsmouth (Ohio) Gireet RR. & Light Co___109 
Potomac Elec. Power Co. Wash. Ry.& E1128 
Pottsville & Reading Ry.—See E. Penn. Rys.109 
Pottsville Union Traction.—See E. Penn. Rys.109 
Poughkeepsie 9 & Ay paneer, Falls Elec yi 09 
Powell Street R nited RRs. of S. F__120 
Power Transit x Lint (California) —See San 





Joaquin Light & Power Corporation... - 11 
PERREED @) POlRIES Meikcoccdsonnecenacneces 120 
a ss | 3s, MM Peas ae 

SS RE ie Re BR 2 


Sea 9 Park & Coney Island 
dence & Danielson Ry.—See Rhode Is.Co 8&2 
Seectioee & Burrillville Street Ry.—See 
Rhode Island Co 
Providence & Fall River Street Ry..._.____- 0 
Providence Securities Co.—See Rhode Isl. Co. 82 
Providence & Taun. St. Ry.—See Globe St. 
REE AGRE TETRIS Sy a i a BE. 2 1 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
sas Val. Ry., Lt. & Pow 10 











Page 

Pueblo Traction & Lighting.—See Arkansas 
Valley Ry., Lt. & Pow........-.-«-0--->+ 109 
Puebla Tramwa Lt. & Power Co..........- 135 
Public Service Corporation (with map) -...-.-- 75 
Public Service Gas Co...............-.---- 76 
Public Service Electric Co_..............-.- 76 
Public Service Investment............-.--..-- 19 
Public Service Ry. (with map)-.-.....-.-.-.-.-- 77 


Public Utilities Co.—See Union Ry., Gas & El_123 
Public Works Co.—See Bangor Ry. ‘& Elec.Co. 13 
Puget Sound neo Ry.—See Puget seen 
raction, Light & Power..............--- 
Puget Sound International Ry. & PowerCo.. is 1 
“a poune Power Co.—See Puget Sound 
Pn © PUNE ccccwwescccscesseens 121 


Puget Sound’ Trac... Lt. & POW << oc ccccccceskat 
Putnam & Westchester Traction Co_.......-.. 94 
uakertown Traction.—See Leh.Vy.Tran.Co 7 
uebec Ry. Lt. Heat & Power ......-.-.-.-.-.- 133 


Queens Ry. Co.—See New York & Queens Co. 69 

Quincy (Ill.) Horse Ry. & Carrying—See 
Quincy Ry Specgile 

Quincy Ry. eal Western Rys. & Lt. Co-..--.- 


Railroads & Power Development Co .....-.-.. 119 
mR a ad & Lt. Securities (Boston) .....-..--. 135 
h St. Ry.—See Carolina Power & Lt. Co.111 
iar 1 Rallway (Detroit).—See Detroit & 
8 YE FER a aan i epee 48 
Rapid Transit St. Ry.—See Consol. Trac. Co... 80 


Reading City Passenger Ry.—See Reading Tr. 99 
Reading & well—See Bay State__........- 17 
eens in — Temple Electric Ry.—See Reading hn 
Reading ” Traction—_See United Traction...... Wd 
re Ce. now ci ete mmnmeneaned 98 
Reading Wakef. & Lynn—See Bay State__.. 17 
Reading & Wolmensdorf—See Reading Trac... 99 





Redlands Central Ry.—See Pac. Elec. Ry... 69 


Redlands St. Ry.—See Pac. Elec. Ry..-..-..-.. 69 
Republic Ry. & Light Co. (with map)_.....-- 130 
Sa ERE ES RS a 82 
Rhode Island Suburban Ry.............--- 82 
es Sr Ce es @eees 124 
Richmond (Va.) & Henrico Ry_..........-. 135 

Richmond hy. & Elec.—See Va. Ry. & Power_111 
Richmond & Rappahannock Ry _......._ .-- 135 


Ridge Avenue Passenger Ry.—See Union 

Traction System 
Ridgewood 76 
Rio de Janeiro Tram., Light & Power, Ltd___134 
Riverside & Arlington Ry .—See Pac. Elec. Ry. 69 
Riverside Traction 80 


Rochester & Manitou RR_........-- 113 
Rochester-Corning-Elmira Traction Co... __ 135 
Rochester & Eastern Rapid Ry.—See New 


3 
Rochester Ry. & Light =e N. Y. State Rys_111 








SANDERSON & PORTER 


ENGINEERS => CONTRACTORS 








REPORTS ° DESIGNS » CONSTRUCTION » MANAGEMENT 
HYDRO-ELECTRIC DEVELOPMENTS 
RAILWAY, LIGHT ASD POWER PROPERTIES 


NEW YORK 


SAN FRANCISCO 
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Rochester & Sodus Bai Y. State 
ester & Sodus Bay Ry.—See 


Rocheséer sster & Suburban Ry7—See ~ ¥: “wea 


1 
me. & East. ++ (with map)..125 
Rockford Balle © Janesvlie RR.-See Union 


Railway, Gas & Electric oo sen esiaperqughite admin te 123 
Rockford & Free Freeport El Electric lc Ry _—See Union 
Railway, Gas ES. Wenn ancnsoence ~123 
Rockford & Interurban Ry. pad Union Rail- 
way, Gas & Electric Co...--....-..-..-.- -123 
Rock Islan d Southern Railroad...........- ~- 54 
Rock Island Southern Ratlway...........-- 74 
Rockland 


& Abi on Street Railway—See 
So. Shore & Bost. 5 linia adie miekts a citwes 17 
Rockland Thomaston & Camden Street Ry__ 113 
Rockport Street Ry.—See Bay State 17 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfeld St. Ry--125 
Rohrerstown Landisville & Mt. Joy Ry 
Rome (Ga.) Rallway & Light Co 
Roxborough Chestnut Hill & Norristown Ry. 
—See Schuylkill Valley Traction......... 
Rutland City Elec. Co.—See Rutland Ry. Lt. 
i PEE GIs . wake. acces coennbeenes tonne 
Rutland Ry., Lt. & Pow.—See General Gas & 


Dt Rio. on as» eovan deeb eked beektenne mas ie 
Rutland St. Ry.—See Rutland Ry. Lt.& P.Co. 90 | San 


Sacramento Electric Gas & Ralilway—See 


California Gas & Elect. Corporation... - -117 
Sacramento Short Line Ry.—See San Fran.- 

Oakland Terminal gig rake eegengag 9 
Sacramento Valley Electric RR - 135 


Sacramento-Woodland Elec. on —See Ni orth- 
ern Electric Ry RACE POR ae, 
Saginaw-Bay City + ES ER 58 
Saginaw Cit ahd —See Mich. Light Co... 58 
Saginaw & int R seated entities inliniiin We doen en tae 113 

Saging w Valley Traaiton-—tes Saginaw- Bay 
2 SER pe pa 58 

St. Albans St. Ry.—See St. Albans & Swan- 
A: I i a a ae ak os ist teenie 
St. Albans & Swanton Trac. Co..-..-....--...115 
St. Charles Street RR.—See New Orl. Rys. Co. e . 
St. Francois County Electric.............- 35 
St. Joseph Ry. eo Light. Heat & Power (Mo.) “1ib 


St. Joseph & Savannah Interurban Ry. —See 
St. Joseph Ry., Lt. & Heat Co -.......- ~-115 
St Louls Cable & ‘Ww. Ry.—See St. L. & Sub__115 
St. Louls Decatur & Champ. Ry.—See Bloom- 
ington D saber & Champaign...........- » ae 
Be, TA es ME Gc cococaccccostoe - 28 
St. Louis Elec. Termin RE NE i ea 27 
St. L. & Mer. River RR.—See United Rys. Co.115 
St. Louls Montesano & Southern___._.... - .135 
St. Louls & Northeastern Ry.—See St. Louis 
— wy RR aR RMS ES i —S 
St. & St. Charles Bridge Co_.___..._. 115 
St. — St. R. Ki estern RR —— 
I i i 
St. Louis & Spring. Ry.—See St. Louis ee. 
I 28 


St. Louls Springfleld & Peoria RR......_.- 28 
St. Louls & Suburban Ry.—See United Rys.Co.115 


.111 | St. Louls Transit—See Unt 





Pace 

RE ss us sivas dace earn 1 
St. Paul City Ry.—See Twin City Baa Trans. 73 
Salem & Wakefield—See Bay State._.....--- 17 
Salisbury & Spencer Ry.—See “North Car. 

PED GErUEee OO. on co cc conus cutooneenee 
See Lame & CRO Te. «connec eneuaniion 117 
San Antonio Gas & Blestrio__See So. Lt & Tr117 
San Antonio Trac.—See Southern Lt. & Trac.117 
San Bernardino Inter. Ry.—See Pac. Elec. a 69 
2 ;, og - hat Valley " Trac. Co.—See Pac 


sisal doi sie set dati aaleiiandl deat dae abana: Mabon en 
San Diego. Electric Ry PRBS Ltn, hls MBE AS sp pb 117 
Sandusky Norwalk & Mansfield Electric Ry... 90 


Sapulpa (Okla.) & Inter. Ry - a iol 
Saratoga Traction—See Hudson ‘Valley Ry-- 5 
Rn RRR ey a ti 121 
Savannah Thunderbolt a of Hope Ry.— 





Hy ay od eae 121 
i FREESE RT GILT RAD RI 113 
Schuylkill AEE I, Se cnciaitneiinands 109 
em Electric Ry.—See East. Penn. Ralil- ‘00 
Schuylkiil Haven & Orwigsburg St. Ry.—See 

RT Es ss athidnees i di aeeiateai 109 
Schuylkill Rp REITER SE REEF. leche Pein 56 
Pw he Traction (Girardville, Pa.).....-. 56 
Schuylkill Valley .—See Reading Tran. Co. rt 
Scioto Valley Traction Co.................. 
Scranton & |. Awe tA Ria tape eal oF, 135 
Scranton & Car —See Scranton Ry.... 96 


—"- Dunmore & Mo. Tk—See Scranton 


Sea Coast Traction. —See Atlantic Coast Elec... 9 





Page 
was oy Electric Ry., Asbury Park—See At- 
apport R 


RSE RE Oy RP IRN ee 
Seatt gy Trac. Co.—See Puget Sound 
es BEE EEE si woman ners acwaee 
Seattle ".s .—See Puget Sound Tract., Light 
AR TS EE es SE NE RO RE Bir 121 
Seattle Renton & Southern 5 keg ERA hE es? 122 
Seattle Snohomish & Everett Ry ......-......135 
Seattle-Tacoma Interurban—See Puget Sound 
Tract., A 121 


Seattle-Tacoma Power Co.—See Puget Sound 


Sandusky Fremont & Southern Ry_ ._-..---.-. 41 Bik Dik Oe De eahkubguhece ca canheon sane 
San. Win. & Amher. Ry.—See Det. Un. Rys. 48 Seattle-Tacoma Short Sask neh enivtren aninie armtnche 135 
Sanford 4 Cape Porpoise Ry.—See mnie Sea View RR.—See Brooklyn Union El_... .. 21 
Shore - £2 wpigenis o-eilneses edeiaiinendneaane 17 | Sea View RR.—See a> NE. WO. creeooe 82 
San ya sco Electric Rys.—See Gaiiterita, Second Avenue RR. (N. Y.)..-.-..--.-...--. 86 
i eI EID oo on dp in in anemia ta aioe 119 | Second Avenue Traction—See United Traction102 
~_ Francieco Gas & Electric Co.—See Pacific Second & Third St. Pass. Ry.—See Union Tr. 98 
Gas & Electric... ..... -----------117 | Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 89 
San Fran. Napa & Calistoga pA A Dh a 120 | Selma Street & Suburban Ry... ....-.--... 122 
San Francisco Oakland & San Jose Cons. Ry.— Seventeenth & Nineteenth Street iclespnaaepn 
See San Fran.-Oakland Term. Rys__...--...- 92 Ry —See Union Traction System _........ 
San Fran.-Oakland Term. Pow. Co ........-.. 92 Seventeenth St. Incline Plane Co. ........... 104 
San Francisco-Oakland Term. Rys. (with map) 92 | Shamokin & Mt. Carmel Transit Co... --__. -122 
San Francisco & San Mateo Electric—See Sharon & Newcastle Rys.—See Republic Rail- 
0 United RR. of San Francisco..........-- 120 Wt en sii casctintiensan ect nin sin dnd a mdbeeaieaeal 130 
Joaquin Light & Power Corporation... .-_. 11 | Shawnee-Tecumseh Traction Co._...._..-.-. 122 
San Joaquin Valley Electric Ry........-_--- 135 oo an Light, Pt & Ry.—See Sheboy- 
San oe Gatos Interurban Ry.—See Pen- way he. 8. Spill RIES 68 igor 122 
RE CRIS GD Bg ae 120 Sheboygan Railw y % electri aad sad cai 122 
San Joes Raliroads RITE hi BO IE 8 yin Foil 121 | Shelburne Falls (M ass.) & Colrain St. Ry..... 135 
San Jose Terminal Ry --.-- ....--135 | Sherbrooke (Que.) Railway & Power ___.__-_- 133 
San _ & Santa Clara RR.—See San Jose a ee Ge oS nh wits manaenataien 77 
RP GN AIRS RES EOE MIRE TD 35. oa i ERGO EAS DOO: Beles on cock co nk novnse cota 
San Jose & Santa Clara Co. Ry.—See San Jose MOFSVOROES TreeeIOR OO... ccc ccendcucccces 122 
lite ona lk a a De ae Ge oe Sierra & San Francisco Power Co_..........119 
San J one Short Line Ry.—See San Fran.-Oak. Sn RR I i i 122 
Terminal Rys ....-. 92 | Sioux City Traction—See Sioux City Ser. Co..122 
Santiago (Cuba) El. Lt. & Traction Co....-.135 | Sixth Ave. RR.—See New York aw wine 86 
Sao Paulo Electric Co., Ltd....-..-..-..-..-..--.134 | Slate Belt Electric Street Ry..............- 94 
Sao Paulo Tramway Lignt & Prower Co..134 


Slatington St. R we Leblgi Valley Tran... 7 
> ae bod Av. St. +?) 


5 

Somerville orse RR. Boston El. Ry... 15 
South Bend & So. Michigan Ry.—See a 

RN SRG RES, EEE ei 122 
South Brooklyn Ry.—See Brooklyn Rapid 
ai a lis i, ee 

South Chicago City Ry.—See Cal. & So.Ch. Ry. 30 

South Carolina ~~. Power r Ry 


South Covington & Cin. St. Ry. ies Cincin- 
nati Jowpers & Covington Ry.......-.... 
South Ferry—See tower 4 & bt aang Ave... 86 
South Jersey —. * lectric & Traction ....... 77 
South ee ¢ ° we es Tracti Sho uheiiaial 80 
South Side El. RR. Chicago... ......... 
South Shore & Boston St. Ry.—See Bay State 
ge eS a pie Sia A agg el a aN pc 
I a 
South West Missour! Rallroad.__________... 129 
South Yuba Water Co.—See Pac.Gas & Elec.Co.117 
Southern Boulevard RR.—See Union Ry.... 87 


Southern Elec. Ry.—See Un. Rys. of St. L..115 
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of pten develo 





DAY & ZIMMERMANN 


SUCCESSORS TO 


DODGE, DAY & ZIMMERMANN 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


tions and “Natasa made of Electric Railroad, Electric Light and Gas properties and 
men 
engin g and construction work in connection with new developments or reorganizations, 

igetheds worked out for obtaining high efficiency of operation. 


Industrial Department 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest econom 
New Industrial Plants designed, constructed an 


equipped. 


Philadelphia 


of manufacture and administration. 














J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


ENGINEERING DEPARTMENT. 
Reports on and designs Water Power Developments, Electric Light and 
Power Properties, Electric Railways, Gas Plants, Steam Railroads, etc. 


MANAGEMENT DEPARTMENT. 
Operates Electric Light and Power Plants, Gas Works, Electric Railways, 


etc., for individuals or corporations. 


and corporations. 


FINANCE DEPARTMENT. 
Assists in financing meritorious enterprises. 


CONSTRUCTION DEPARTMENT. 
Constructs Water Power Developments, Electric Light and Power Plants, 
Water Works, Gas Works, Electric Railways, Steam Railroads, etc. 


PURCHASING DEPARTMENT. 
Acts as purchasing and forwarding agent for individuals, contractors 


43 Exchauge Place, New York 


First National Bank Blidg., Chicago 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St.. LONDON, BE. C, 


Alaska Commercial Bldg., San Francisco 
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(San Antonio) ....117 
a 





BE aR 100 
thern Rallway & Light Co............-.- 75 
Street Ry i eaaldiiii si tthe ate ns eee tales the 32 
Southern Traction Co. of Tilinois..........-.-. 35 
Southern Traction—See Pt’gh Rys. Co.....-- 102 
thern Traction (Dallas) ......._...___-.- 
Southern se 71 
Southwestern St. Ry .—See Phila. Rys. Co....100 
Romteasern Tex. 5 Traction Oo...........- 125 
Sou ~ oy gy | oe ane & Lake. 
Erie & Transportation Co...........- 
Spokane ok Inland Empire Ry. .......-..-.---- 123 


SP aol — al Co... .See ‘Spokane & Inland 


“see <- = Se ee ee ee ee eee wre er ee ee 


ringneld Il.) Consciicased Raliway—See 
Sprit lth) Gas & Electric ral 

















* 43 Suffolk Traction Co 


cisco 
4| Sutter St Ry.—See United RR. of San Fran- 





age. Page. 
t & Traction Co. (Natonen —see Suburban Rallroad (Chicago) .............-.. 36 
Raliwa & Light Oo............ 75 | Suburban on Transit Co. (Winnipeg) ___._. 134 
© Traction (San Suburban Rapid Tran. St. Ry., 


Biiccssdinch wn cn oxen doeies = try tases pation ethane auth eede tina 
Suffolk ——— Suffolk Trac. Co..... 94 
& Susquehanna Ry ---- -- pit pinata Reece 
ehanna Ry. Lt. & Pow. Co.—See Uni 


or 
Sutro RR. —See > United RR. of San Fran- 


Sunb 


120 
Syracuse Lake Sh. & Nor. RR. (with map) _..124 
a Rapid Transit Ry.—See N. Y. State ie 

e & South Bay Elec. RR.(with map) 124 
Syracuse & Suburban RR 125 


Syracuse Watertown & St. Law. River RR...135 | T 


Te Tigt Ry. & P.—See Puget Sound Trac., 
OD RA TANS CE SE eae 121 
Toledo Ry. Co.—See Iowa Ry. & Lt. 25 


3 Fe OER WOK conde tabdndthediinanan wee 


sieaconin 125 
= St. R —ties Goxinatl eld Tampa & Sulphur Springs Traction.-. .-  .--- 135 
s ae. mien mao OO “a Mie a EASES . 3 a og Pottsville Electric RR.—See East. “sue 

omen ay TE ini cidimaiines 0 eeaheweses 4 s.. FE: one i panied abl eniartn oo cain we 
Springfield (Til.) & Jacksonville Electric Ry..135 | Tarrytown Y White Plains & Mam. Ry.—See 
Springfield & Northeastern Traction Co.__._-. 28 SROCG LAO DIOR. BEls do nudhoccmbnovncnakue OF 
Springfield (Ohio) Ry.—See Amer. R aa . 96! Taunton & Brockton Street Raillway—See 
Springfeld (Iil.) Rallway @ Light ¢ Oe— Old Colony Street Railway............... 17 
a a te, Gas & Electric.....- sees oi? ——— F Ra. —— St. ane Ss Seapen ‘= 
. Brig vest aun n y See y “ee ece 
Spt x olla tetheunitheor beatin aR EEE 83 | Taylor Ave. RR.—See United Rys. of St. L_.115 
0.) Ry. & Light 88 | Templeton Street Ry..................-.-.-.- 60 


Springfield (M t Co 
Springfield (Mase.) St- Ry.—See New Eng. 
Invest. & Sec 





ie RARE ACR ek EA ena cg 88 
leld git 0 Ik i iia ilies een leith 124 
Springfield (O.) & Washington Ry....-.-..-.-- 135 
a & 5 4 ewer... ESSE. ALTE a“ 


Corp 
Standard Gas & Elec. Co.—See ‘‘Ry. & Indus- 
trial’’ Sect son, 
i mbwe 7 
Staten ory = BS TE ET ER 124 
Steinway Ry.—See N. Y. & Queens Co. Ry... 69 
Steubenville & East Liverpool Ry. & Lt. Co... 50 
Steubenville stage & & Ohio Valley Traction— 
See Steub. & a, ERD a aa 06 
Steubenville Traction & Licht Co riz. Steu- 
benville & East Liverpool Ry. & Lt. Co... 50 
Steubenville & Wheeling Traction Co: _—See 
TI, ST i 10 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 
Stockton Electric RR 





Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 75 
Tennessee Ry. Light & Power........-....-.. 74 
Terre Haute Indianapolis & Eastern Traction 
Terre Haute Traction & Light Co........-.-. 
Terre Haute & Western Ry. Co.—See Terre 
Haute Traction & Light................. 
Ue TN Ce ccc ctiobbbbendnewe 
Third Avenue "RR. I a Ri alee ln ai a 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 
Union Traction System.................. 98 
Thirty-fourth St. Crosstown Ry.—See New 
York R 86 
Te? POW GIs: ca sacs ao be bene be mateennee 
Tidewater & Southern Ry... ---- : seldcalihc tk os sea 
Toledo Bowling Green & Denthere Traction __. 127 
Toledo Columbus Springfield & Cincinnati Ry.135 
Toledo Fayette & Western Ry.—See Toledo 
Ne SR. cn née cick Weidhiannia tai es tienda a 127 


Toledo & Findla = Ry.—See Toledo Bowling 
EE ER eS pe oe pc 127 
6 | Toledo Sabo & & Findlay RAREST EER 137 


Toledo Fremont & Norwalk St. Ry.—See 


Lake Shore Elec 39 


~~“ ee eee ee eae Se ee SS Se ee ee S| | | 





Page. 
Toledo Gas Light & Coke Co.—See Toledo 


_— & " 
bab « o Heat & Light Co.—See Toledo rere 





Toledo ee eel 
Toledo & Maumee—See Tol. Light & Rys....127 
Toledo Port Clinton & Lakeside Ry. Co.—See 








Northwestern Ohio Ry. & Pow. Co......-.. 90 
T¢ -_ — t Co.—See Toledo 
Tol Urban ¢ & Interurban Ry.—See Toledo 

Bo Green & Southern ‘Traction POY SAME R 
Toledo & Western Ry.—See Tol. Lt. & 4 
Tona Electric RR.—See Internatio 


aria ca delhi cers hc tie ans‘ on cite he ins Gillet ite din i cab es ek 


Topeka Ra genic nes gMapaEig a ear ei 89 28 

I ee cmpreeime 27 
Toronto ( REESE: is Sa ae Net 133 
Toronto & Suburban "Ss RE REE RETIRE OL ae 135 


Toronto & York Radial Ry.—See Toronto 
ia a tli ocean 
Torrington & Win. St. Ry.—See Conn. Co.... 81 
Tractional Co. of New Jersey............-.-.. 24 
big ls Co.—See Brooklyn o1 


" 99 
sven Bristol ‘% "Philadelphia Street Ry....100 
Trenton Gas & Elect.—See So. Jersey Gas, 

Seeten Oe Re, « ons cccmdooancahoamoe 
Trenton Ham. & Ewing —See Trenton St. Ry. 99 
Trenton & Mercer Co. Trac. Corp............ 99 
Trenton & New Brunswick RR.—See Eliza- 

Ps Mn okthnotdbasenemetinaenk 

Trenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvania Traction Co.127 
Trenton Pennin 


on & Hopewell Street Ry.— 
ton 


reet R 


Trenton Terminal RR b. Serv. Corp.. 76 
Tri-City Ry. , Ba, Slwes dt 
Tri-City Railwa Light Co. (with Map)... 58 


7 See 

Trinidad E & Gas—See Fed- 
in Bae Ge Mec UM obo ditinale cd woaetkoa uikoe 

Tri-State Ry. & Electric._................. 


50 
Troy City Ry.—See United Trac. (Albany)... 5 


lec. Transm. Ry. 
& . Co 


Troy oy Pass. Ry.—See Fed. St. & P. vere 

Trop & Hew Baniend ip. 2 722222 27 
oosa Belt Ry.—See Birm. & Gulf Ry. & 

I ni i a he NB 2 


Tuscon Rap. Tr.—See Fed. Lt. & Trac...._. 
Tuscarawas Trac. Co.—See Can.-Ak. ont Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry.-....- 
bbe Eighth & Twenty-Ninth Streets Cross- 
town RR. (N. Y.)—See Mid-Crosstown Ry. 86 











Central California Traction Co. 


Pittsburgh Harmony Butler & New 
- Castle Elec. Ry. 


Shore Line Electric Ry. 

Sapulpa Interurban Railway. 
Indianapolis& Louisville Traction Co. 
Davenport & Muscatine Ry. Co. 


Principal Office 





1200-Volt D. C. Railway System 


Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1200-volt system have resulted 
in the standardization of this system for interurban roads. 


In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track 


Oakland & Antioch Elec. Ry. 
Ft. Dodge Des Moines & Southern Ry. 
Oregon Electric Ry. Co. 


Indianapolis Columbus & Southern 
Traction Co. 


Southern Cambria Railway Co. 
Aroostook Valley Railway Co. 


General Electric Company 


Largest Electrical Manufacturer in the World 
Schenectady, N. Y. 


Washington Baltimore & Annapolis 
Electric Railway. 


Southern Pacific Railroad. 
Milwaukee Elec. Ry. & Lt. Co. 
Nashville-Gallatin Interurban Ry. 


Kansas City Clay County & St. Joe 
Electric Ry. 


3325 
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Twenty-third Ave. Elec. Ry.—See Oakland Urbana Bellefontaine & Northern Ry.—See Washington I CO a cnietitietines cisseitiielipaandas 128 
onion we ocecacnsecgqeecgcocazcesencsess Indiana Columbus & Eastern............. 42) Wash ae Ry. Co.—See Momsen sn 
T wen “Third St. Ry.—See New York Rys.. 86 | Urbana & Cham n Ry. Gas & Elec. Co .. 27 I 13s 
Twin Lake Superior Ry.......-.--.---- 135 | Urbana Lt., Heat & Power Co__.........._- 28 Washington Water power. Spokane......... 
Twin City Radia id “Transit seen nseqensocouedos 73 | Utah Light & Power Co.—See Utah Light & Wash. Woods og R138 
Falls (Idaho) St. R igubnenr <i bhonve vanes be 4 hah auth nnh t> ain in Sent ek tin cheb anced iain lama ataadiiie 115 «Woodside & ‘a For. ror. Glen Power 
Rein State Gas & Electric Co .....--.--..-.-- 19 | U Light P GO. ncundvcinciisat ee 115 y. & Bieoteie.......... 128 
Utica Belt 7 ho Street RR.—See N. Y. State Waterloo ams Cader Falls & North: BO cna" ---iae 
[nics Consolidated Elevated a Ps GOL MUO wiwcandondusesegéscapaniphdan en 111 | Waterviile Fairfield & Oakland Ry_-.-.--....- 12 
aa Teeet RR. - Louls, Mo.) —See Utica & Mohawk Valley Ry.—See N. Y. Waterville & Fairfield Ry. & "ac di 
ted Railways Co igtkgnabtneiaichomoniuied oe 115 I i i a es 111 Waterv. Fairfield & Oakland tft RG 29 
Seton Blectric, (Du puqve) He naesacaceceooce 48 | Utica Southern RE EEE PUT, Ret STE | SS Me 135 | Waterville & Oakland St. Ry ies Waterville 
Union Elev. R rthwestern Elev.... 34 | Utilities Improvement Co. (N. Y.)....-...-- 125 Fairfield & Oakland Ry RE EE SENT 129 
Union Gas & Elec. Co.—See Twin State Gas Uxbridge & Blackstone St. Ry.—See Worces- Watervliet one & RR.—See United 
& “ya a ae 19 ter Consolidated Street Gis ince ate 83 Traction REE, Re eR ere te TS 
Union Li it Heat & Power Co.—See Cin- Wedd > Oley Boe Merthoea El. Ry.—See Southwest 
cinnati Newport & Covington--.~.-..-...-..-- 44 V allejo & Northern RR.—See Northern Elec.120;}; Missouri RR____...........-...-.....-. ise 
Union Loop— Union Elevated RR....... 34 alley Counties Power Co.—See Pacific Wobsrer & Dudley .—See Worc. Cons. St. Ry. 83 
Union Pass. Ry.—See Union Trac. System... 98 ae a Dees OO. oc avcothine maneuk °417 Weehawken Contracting Oo BHR EERIE AIRE Se. 7 
Union Railway, Gas & Electric (Tll.)........- RB BR RR Rk a eee 61 | Westchester Electri Union Ry., N. .S 87 
Union Ry. of New York.........-.-.-...---- 87 | Valley Street Ry —See Ren. Ry. & Lt____.._.130| West Chester Kennett & Wilmington n Elec 66 
Union Ry.—See Wilm n & Chester Trac..100 | Valley Tracticn Co.—See Valley Railway ...- 61 | West Chester Street Ry___........-----..-- RY - 30 
Union Street Ry. (New Bedford, Mass.) ~..... 80 | Valparaiso & Northern Ry. (with map)... _- 56 | Westchester Street RR CRE ES AS Re 82 
Union Traction Co. (Coffeyville, Kan.).....-. 41 | Van Brunt Street & Erie Basin RR__._.___.. 24} West Chester & Wilmi n Elec. Ry........ 129 
Union Trac. Co.—See Coast Counties G. & El. iz} Vermont Company—See Berkshire St. Ry... 82 | West End Passenger Ry.—See Frankford & 
Union Traction Co. of Indiana.............. Vicksburg Light & Traction Co_.-............128 Southwark Passenger Ry_......-..-...... 
Union Traction (Philadeiphia, Pa.) .......-- 98 Vincennes Citizens St. Ry.—See Vin. Trac...128 | West End Stre.t Ry “(Boston "PEA EIRE 2553 35 
Union Utilities Co.—See West Va. Trac. & Vincennes Traction Co._........-..--.-.... 128 | West End St. Ry.—See Lanc. Co. Ry. & Lt.. 8 
Elec. Co @ oe on oe co wn on we. -- -- 129 | Vincennes Trac. & Lt Co.—See Vin. Trac....128 | West End Traction, Pittsburgh, Pa.—See 
United Mlestric Go. of I. J...o.-nccceen-oee 76 | Vi a Passenger & Power Co.—See Virginia Pittsburgh Railways Co................. 102 
United Gas & Elec. Pa —See Louisville & pe. @ Oe. 8 4c cacnueeabcenwabk 111 | West. . Ry.—See Spgfd. St. Ry..... 83 
North ay: & hy iigibCsneeengbenones 70 Virginia lway & Power (with map)... . 111 | Western New York & Pennsylvania Trac.Co. 93 
United G ectric Co. "Reine California Visalia Elec. Ry ..............-.....-......128 | Western Ohio Raliroad.................... = 
Gas & Tectrto Corporation............-- 117 Western Ohio nly F< Western Ohio mm. 3 
United Gas & Elec. Co. (Lancaster, Pa.) .—See wee River Traction Co.—See Ft. Wayne Western Rallways & Light Co.............. 
United Gas & Elec. Corp..-..-............ 88 ern Indiana Traction Co_..... 53 | West India Electric Co_................... 132 
United Gas & Elec. Corp..-......-.......-... 88 | Waco Bereen Ry.—See Southern Trac. Co_.....44 | West Liberty St. Ry.—See Pitts. & Birm. 
Vaned Light & — -------- 92/| Wakefield Re Stoneham St. Ry.—See Bay State EE Ce sce dn whiniiiescithinerban.oe qchnieietiinsind 102 
ted Light & Rys. (Grand Rapids) (with SN a 17 | West Liberty & se! St.—See Pitts. Rys.102 
eo the ben theo adbetnceeeecooconse 58 | Walden & Orange Lake.—See Orange County Westmoreland County Ry ......-......-.... red 
United Power & Transportation............ 98 ME an se dendmuindomtvimeiianieabiedkaae 90 | West Penn Rys. Co tien West Penn Trac...10 
United Pro Go 3 aaa 92 Walkill Transit a 72 | West Penn Traction (with map)-_............ 133 
United Public Utilities ion da ities tn tet ts ee het bn 85 | Ware & Brookfield Street Ry__._....... _ -- 130 | West Penn. Trac. & Water Power 3 
United Railroads of San Francisco (with map).120)} Warren Brookfield & Spencer Street Ry... -- 128 | West Phila. Pass. Ry.—See Union Traction 
United Rys. & El. Co. of Balto. (with map)... 11)| Warren & Jamestown St. Ry. .....-....--- 128 RE EES RS SS AGRE Pee PRR, 98 
United Rys. Investment Co. (San Francisco).119 | Wash. Alexandria & Mt. Vernon Ry.—See West Roxbury & Roslindale St. Ry.—See 
United Railways Co. (Portland) ............ 135 Ww ei, Ot” RRR ore 128 2 Pe ih, Bic acuubdmaacdswebbbue 17 
United Railways Co. (St. Louis) _.........-- 115 | Wash. Arlington & Falls Church Ry.—See | ROR 81 
Uulited vo Ry.of Cent. N. J.—See Pub. Ser. Ww WD Ci cic ee ee 128 | West Side RR pat Elmira Water, Lt. & RR. 89 
DT ciuctvcséinibhewedibhenndnehnes’ 77 | Washington Baltimore & Annapolis Electric West Virginia Tract. & Elect. Co._......... 
United Sorvine Co. (Scranton, Pa.) .......... 135 SI ane tn ais tp cis ts edie ds ach ences sacar 128 | West Mf St. RR —See Elmira Water, 
United Traction (Albany) ................- 5 wears Berwyn & Laurel Electric.—See I NP MI di cin ia in annie eetniiorh eligi gabbaienen 8 
United Trac. & Elec.—See Providence Sec. Co. 82 Cy Gy GE gg oo cctisd ct ict cee 128 | Whatcom County Ry. & aos < Co.—See Puget 
United Traction (Pittsburgh)—See Phila. Co.102 Washington & Canonsburg Railway Co-....-.-. 102 Sound Tract., 2s OR a cc nuitanmes 121 
United Traction (Reading, Pa.)—See Reading Washington & Glen Echo RR.—See Washing- Wheeling & Elm Grove RR ae City & Elm 
EE. iewididd dice an aminaninwtininweinine 98 ton Rallway & Electric .................. 128 OS i i ed ig eas 129 
Vaiss Traction St. RR. Co.—See Du Bols Washington & Old Dominion -...-.-.-..- .128 | Wheeling (W. Va.) Trac. Co.—See West Penn 
i al a di ites does dhctnins hd pens Gee akan Wash. & Rock. Ry.—See Wash Ry. & Elec_.128 Trac. & Water Power Co......-...........1 
United Water, Lt. & Trac. Co. (Somerset, Ky.) 135 Washington Railway & Electric Co.......... 128 | Wheeling & Western Ry.—See Wheel. Trac..106 

















H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems Natural Gas Systems 
Street Railways Interurban Railways 


Water Works Water Power Plants 
Electric Light Plants Transmission Systems 
Irrigation Systems Drainage Systems 
Examinations—Reports 
Insurance Exchange Building Trinity Building 


Chicago New York 
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Wichita RR. & Light indsor Locks Tracti : "| Worcester & Marlborough Street Ry. a a 
Wilkes-Barre Co.—See el Ry 12 Worcester Consolidated 
Wilkes-Barre Dallas & ey’s Lake Ry.... 8 ° ° ‘ Se ‘ Worcester Railways & Investment Co 3 
Wilkes-Barre Gas & Elec. Co.—See United Gas & Amhb. Ry 48 | Worcester & Southbridge St. Ry.—See Worces 
& Elec 8 | Winnipeg Electric R i3 ter Consolidated Street Ry 83 
Winnipeg Elec. St. Ry.—See Winnipeg Elec. Worcester & Webster Street Ry. —See Worces- 
Raliway ter Consolidated Street R 
Barre Railways Co 99 | Winnipeg Selkirk & Lake Winnipeg Ry Woronoco St. Ry.—See 
Wilkes-Barre Term. R 


y. . St. Ry 8&3 
R 62 | Winnisimmet RR 19 | Wyandotte & Detroit River Ry. —ibee Detroit 

Wilkes-Barre & Wyo y Traction._.. 99 | Winona peecerean & Uni wa 46 

Wilkinsb & East Pittsburgh. St. Ry.—See 


Ukinsbe ela Street Ry. Co 104 | Win 


y. 
u & Winston-Salem ln a & Electric 
ee ag ng Ry. Co 4 | Wisconsin Edison Co 
bk et Electric Ry 


consin Gas & Electric 73 | Youngstown 
Wisconsin Public socbigte ai Peon Lislaparanaasan ayant 8g 


Chester ion 100 Securities Co- - . 60 Republic ow % > Light Go 
Wilmington a chy Electric Co 1 Wisconsin Securities Co - .-- 60 | Youngstown & Southern R 30 
Ww ester Traction Co 100 | Wisconsin Traction ht Heat & Power. --.- 73 | Ypsilanti & Saline Ry.—See Det. Ypaliaatl 
Wilmington & Ed getnore.—See Wilm.& sag ie Woburn & Reading—See Bay State St. Ry- 17 Ann Arbor & Jackson 


Worcester & Blackstone Valley St. Ry.—See 








12 
y adkin River Power Co.—See Car. Power & 
0 ee ee wm ee ob oh Oe ems oem 


Worcester Consolidated Street Ry 83 7, anesville Electric Light Co.—See Col. 
Wimington 00 | Wore. & Clin. St. Ry.—See Worc. , oly St.Ry 83 Newark & Zanesville 

Wilmington South thern San Trectak a ilming Worcester & Conn. East. Ry.—See C . Co. Electric Ry.—See Col. Newark 
Win. ew Castle & Kaueee 129 | Worcester Consolidated Street Ry 42 


83 ill 
in. & B. Horse RR.—See Burlington Trac.Co 25 | Worcester & Holden St. Ry pia Fo Worcester Zanesville Ry. Light & Power Co. gare” 
chester Ave. Ry.—See Conn. Co 81 Consolidated Street Ry 83 Col. Newark & Zanesville 


EW Clarks 


Bankers 
Members of the Philadelphia and New York Stock Exchanges 


321 Chestnut Street, Philadelphia 


SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company Grand Rapids Railway Co 

Chattanooga Railway & Light Co. Lewiston Augusta & Waterville St. Ry 

Columbus Railway & Light Co. Peoria Light Company 

Commonwealth Power, Railway & Light Co. Portland Railway Light & Power Company 

Consumers Power Co. Rockford & Interurban Railway Co. 

Denver & Northwestern Railway Co. Saginaw-Bay City Railway Co. 

East St. Louis & Suburban Co. St. Joseph Ry. Light, Heat & Power Co 

Eastern Tennessee Power Co. St. Joseph & Savannah Interurban Ry. Co 

Evansville Gas & Electric Co. Springfield Railway & Light Company 
Union Railway Gas & Electric Co. 























EDWARD B. SMITH & CO. 


BANKERS 


Members New York and Philadelphia Stock Exchanges 


Careful consideration given to propositions for consolidating or reorganizing 
operating properties serving populations of 100,000 and over. Securities of 
Standard Electric Railway Properties. Investment Lists Supplied on Request. 


N. E. Cor. Broad and Chestnut Sts. 27 Pine Street 
PHILADELPHIA NEW YORK 


GRAHAM & Co. 


BANKERS 


435 CHESTNUT STREET, - PHILADELPHIA 

















Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 
of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 





